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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories—Listing of Common Shares— 


Tne New York Stock Exchange has authorized the listing of 849,958 
additional common shares (no par) on official notice of issuance 
pursuant to a split-up on the basis of two shares for one making 
the total number of such common shares applied for 1,699,916. 

The change of outstanding common shares will be by way of 
split-up only, on the basis of two for one, and will not affect the 
capital or surplus of corporation inasmuch as no amount will be 
transferred from surplus account to tne capital account in con- 
nection therewith. 


CONSOLIDATED INCOME STATEMENT YEAR ENDED DEC. 31, 1945 
Net sales $37,929,521 
Cost of products sold (incl. shipping exps. & branch rents) 17,450,921 
Selling, administrative, and general 10,605,487 
$9,873,114 

235,126 


Operating profit 
Other income 
$10,108,240 

384,173 
203,626 
6,013,046 


Total income 
Cost of retirement plan ($264,711) & other employee benefits 
Miscellaneous deductions 
Taxes on irc. and poss. reiund Oi war contr. profits—est. 
Prov. for possible shrinkage in foreign investments and 
other contingencies 350,000 
$3,156,795 
6,698,476 
$9,855,271 
120,000 
1,869,908 


Net profit 
Earned surplus Jan. 1, 1945 


Total surplus 
Dividends paid on cumulative preferred stock__ 
Dividends paid on common stock__~--- 


Balance surplus at Dec. 31, 1945 $7,865,363 


NOTE—Provision for the depreciation of property, plant, and equip- 
ment for the year amounted to $569,457. " 


CONSOLIDATED BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash, $3,888,504; marketable securities, including U. S. 
Government bonds of $5,009,680—at cost (quoted market $5,714,779), 
$5,663,091; trade notes and accounts receivable (net), $5,337,797; 
Claims under terminated war contracts, $331,959; inventories, $13,573,- 
398; alcohol tax drawback due from U. S. Government, $455,598; other 
assets, $1,022,462; property, plant, and equipment (after reserves for 
depreciation Of $2,540,044), $5,867,345; supplies and prepaid expenses, 
$585,944; cost of investment in subsidiary applicable to intangibles, 
$180,174; trade-marks and formuiae, $v; deterred research and de- 
velopment -expense, $1; good .will, $1; total, $36,906,281. 

LIABILITIES—Due banks (including notes of $173,508) by foreigr 
branch and ;subsidiaries, $323,936; accounts payable and accrued ex- 
penses, $2,831,431; due to trustees of employees’ saving fund, $781,409; 
Dividends payable on 4% cumulative preferred stock, $30,000; taxes 
on income and possible refund: of war contract profits — estimated 
$5,734,197;reserve for one $1,150,000; 4% preferred stock 
‘par $100), $3,000,000; contmon stock (894,958 shares no par),. $15,- 
152,445; paid-in surplus, $37,500; $7,865,363; total, 
$36,906,281.—V. 163, p. 1853. 


earned surplus, 
Abitibi Power & Paper Co., Ltd.— Books Closed— 


Transfer books for the 7% cumulative preferred shares, the 6% 
cumulative preferred shares and the common shares closed at the 
termination of business on April 13. 


It is expected that the plan of reorganization will become effective 
on or about April 15.—V. 163, p. 645. 


Acme Steel Co.—To Expand Business— 
See Harris-Seybold-Potter Co. below.—V. 163, p. 893. 


Adam Hat Stores, Inc.—March Sales Off 3.9%— 


_ Period End. March 31— 1946—Month—1945 
Sales $1,546,802 
—V. 163, p. 1431, 


1946—3 Mos.—1945 
$1,401,606 $4,136,333 $3,007,481 


Alabama Power Co.—Earnings— 


_, 12 Months Ended Feb. 28— 

Sy Sg eae 
Operating expenses” __________- 
Provision for depreciation__-.-.____--_______- 
Amert. of plant acquisition adjustments _______ 341,362 
General taxes _ --- 3,008,029 
Federal income and excess profits taxes.___--~ 4,198,818 


1946 1945 
~---~------- $32,420,099 $32,102,856 
12,354,154. 13,104,751 

3,479,587 3,373,529 


3,055,963 
2,540,528 





ee income , $9,038,147 $10,028,083 
rent on long-term -debt.__.__._.__.__ 2,864,373 2,947,463 
amort. of debt disct., prem. and expense 92,680 92,680 
tier deductions ____ 64,281 69,249 





p Net income $6,016,812 
Amends on preferred stock__-...-.---..---- 2,268,986 
Pktop. to special property reserve.__.______ 933,334 


$2,814,492 


$6,918,689 
2,268,986 
1,228,556 





Balance $3,421,147 
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FLORIDA & NEW JERSEY 
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80 BROAD STREET NEW YORK 4, N. ¥. 
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Exchange Offer Expires—Old Preferred Shares to be 
Redeemed— 


The company announces that more than 300,000 shares of its out- 
standing preferred’ stock have been exchanged for the new 4.20% 
preferred stock and the exchange offer has expired. Upon approval 
by stockholders at a’ meeting on April 17, the exchange will be con- 
summated, the announcement said. 

Holders of the outstanding $7, $6 and $5 preferred stocks were 
offered rights to exchange their stock on a share-for-share basis 
for the new 4.20‘ preferred stock. In addition, holders of the $7 
preferred received $10 in cash fer each share and holders of all three 
classes of the old stock received cash dividend adjustments. 

Merrill Lynch, Pierce, Fenner & Beane was dealer-manager 
obtained acceptances of exchange, 

All of the old preferred shares will be redeemed on May 18, 1946, 
on the basis of $115 per share for the $7 preferred stock and $105 per 
share for the $6 and $5 preferred stocks, plus accrued dividends in 
each case.—V. 163, p. 1557. 
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Aireon Mfg. Co.—Has Large Juke Box Orders— 


It is announced that the corporation’s distributors have already 
placed orders amounting to nearly $30,000,000 for its juke boxes. LS aed 
are now six established companies in the juke box field, and three 
major companies new to the industry .. 

The first of its electronic phonographs came off the company's 
assembly lines during the middle part of Pebruary.— V. 163, PB. 1149. 


Alexander Smith & Sons Carpet Co.—Registrar— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar for the common sivck (par $20) and cumulative 
preferred (par $100). See V. 163, p. (833 


Allied Chemical & Dye Corp.—Secondary Offering— 
A secondary distribution oi 50,000 shares of common 
stock was made April 6 by a group headed by Lazard 
Freres & Co. and Harriman Ripley & Co., Inc., at $201 
per share, with a concession to dealers of $2.50 a share. 
These shares represent 10% of the holdings of Solvay 
American Corp. in Allied Chemical & Dye Corp. common 
stock. The sale was made with a view to achieving 
greater diversification in Solvay American’s investments. 
—V. 163, p. 1557. 


AllianceWare, Inc.—Preferred and Common Offered— 
Offering of 12,000 shares of $2.50 preferred stock at 
par ($50) a share and 25,000 shares of common stock 
(par $1) at $15.50 a share was made April 11 by a group 
of underwriters headed by Hayden, Miller & Co., and in- 
cluding Hawley, Shepard & Co. and Maynard H. Murch 
& Co. 


Upon completion of the financing, the 
standing 12,000 shares of $2.50 preferred 
of common stock. 

Proceeds from the sale of pre‘erred stock will be used to redeem 
an issue of 1,000 shares of 6‘+ preferred capital stock and for other 
purposes.—V. 163, p. 1557. 


Alton RR.—Bondholaers to be Polled— 
See Gulf, Mobile & Ohio RR. below.—V. 163, p. 1717. 


company will have out- 
stock and 99,000 shares 


Aluminum Co. ef America — Exchange Offer to be 
Made to Preferred Stockholders— 


The company has announced that will exchange seven shares of 
its common stock for each five cutstanding shares of its 6% cumu- 
lative preferred stock, the cffer tc expire at-noon on April 20, 1946. 

The purpose of the offer is to reduce the number of shares of pre- 
ferred stock outstanding through the issuance of previously author- 
ized common stock, in order that eventual refunding of the pre- 
ferred stock may be more readily accomplished. All shares of pre- 
ferred stock accepted for exchange will be retired and not reissued. 

The company reserves the right limit the total amount of pre- 
ferred stock to be exchanged during this period to 450,000 shares of 
the total outstanding shares. There are at present 1,192,366 shares 
of preferred stock outstanding. In the event the limitation of the 
amount of preferred stock to be cxchanged becomes effective, it shalB 
be applied pro-rata on all preferred stock presented for exchange. 
If less than 200,000 shares of preferred stock should be presented for 
exchange, the company reserves the right to rescind the exchange offer 
in its entirety. 

It was alse announced by the company that it has no present in- 
tention to undertake to refund or redeem the entire issue of preferred 
stock during the year 1946, although it does reserve the right to 
extend the exchange offer for a period or periods not exceeding 20 
days in the aggregate. 

The exchange agent is the Union Trust Co. of Pittsburgh.—vV. 163, 
p. 646. 


Amerada Corp.—Plans to Split Capital Stock 2-for-1— 
Increases Dividend— 


The directors on April 4 decided to recommend to stockholders, 
for action at the annual meeting on May 6, a 2-for-1 split of the 
corporation’s capital stock. 

It is expected that after the proposed split the new stock will be 
placed on a $2 annual dividend basis. 

The directors also declared a <ividend of $1 per 
April 30 to stockholders of record Apyil i5. 
were 75 cents quarterly.—V. 159, p. 103. 


share, payable 
The previous payments 


American Airlines, Ine.—Stock Offered—Emanuel, 
Deetjan & Co, and Lehman Bros. headed a nationwide 
group of 116 underwriters that offered publicly April 12 
211,000 shares of common stock ($5 par) at $90 a share. 
This offering constitutes a registered secondary. The 
shares being offered are issued and outstanding and are 
not being offered by the company. They are being sold 
by Aviation Corp. which owns beneficially 262,538 
shares, or approximately 20.3% of American Airlines, 
Ine., common outstanding, in order to comply with an 
order of the Civil Aeronautics Board directing that on 
or before July 31, 1946, it reduce its holdings to not 
exceeding 4% of the total voting stock of the company 
outstanding. 
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BUSINESS—Company was organized April 11, 1934, in gyn 
and has been engaged in the weanapercanee, by bs — 
i rates an airline sys : 
erty and mail. Company operate : —, 
7 ific d is authorized to 5 
mately 7,938 certificated route miles anc - oh 
> Distric bia and Canada. Ina > 
cities in 21 states, the District of Columbi - wer 
; rs i i service from Dallas-Fort h, 
the compeny operates international sez oS 
i , ; terrey and Mexico City 
Antonio and El Paso, Texas to Mon J exico | 
Saaxton. over approximately — . a. te es ciao 
subsidiary, American Overseas Airlines, inc., as a pres sched 
Hee round-trip flights per week between the United States and 


nigh OPERATING RECORD 
: . & Mos. End. 
. Dee Sept. 30, —Calendar Years— 
1945 1945 1944 ho —_, 
*Revenue miles flown 13,326,505 aay ena 4 aie 
‘, scheduled miles flown 93.2% 95.3% 9% . 
events passenger miles 229,197,506 572,021,805 572,094,112 ee 
+Rev. passengers__ : 264,908 ae yy rot 
Passenger load factor__ 89.2 “< 90.2% 39.9 “eo 20 
Ton oa of mail carrd. 2,663,467 10,662,556 ee it Oe ass 
Ton miles of exp. carrd. 860,748 4,084,976 5,245,8 > ‘ 
j iies of air freight 
ae s nH ot tit 566,587 1,379,124 137,908 vera 
“Does not include miles flown under war contracts with U. S. 


+Does not include duplication of revenue passengers 


Government. ¢Company inaugurated air 


between reutes on or after Jan. 1, 1942. 
freight service on Oct. 15, 1944. 


CAPITALIZATION AND FUNDED DEBT, DEC. 31, 1945 


Title of Class— Authosions Cutshenting 
Preferred stock (par $100)~---.--.~~.-- 200,0' . 3 
stec é Fe, eT 2,400,000 shs. 1,290,567 shs. 
Common steck (par $5)---~-- 160.800 pnt 


Employees’ stock (par $5)------- ais dceal 


RARY FINANCING—Under date of Feb. 28, 1946, the com- 
iy no from certain banks a total of $25,000,000, with interest 
thereon at the rate of 142% per annum, payable 180 days from date 
pursuant to promissory notes issued for such purpose. Said notes are 
unsecured. Company intends to use the proceeds of said borrowings 
‘as part payment for purchases of equipment and additional a 
for which commitments have been or are about to be made. The 
banks to which these notes were issued have agreed with the company 
that at its option, upon the maturity thereof and the cancellation 
and surrender of the notes they will accept renewal notes at the 
same rate in the same amount for an additional period of 180 days. 


i d 

UNDERWRITERS—The names of the principal underwriters an 
the number of shares of common stock which each has severally 
agreed to purchase are as follows: 


The financin rogram contemplates the sale by the company 
during 1946 5 enentuane and convertible preferred stock in the 
aggregate amount of approximately $80,000,000. The relative co ome 
to be raised by each type of security will be determined by the boar 
of directors with reference to market conditions and other considera- 
tions immediately prior to the proposed offerings. It is expected 
that the proceeds of such financing will be applied toward commit- 
ments and contemplated purchases and for other corporate purposes. 
As to requirements for equipment referred to, present commitments 
and certain contemplated purchases in respect to which contracts have 
not yet keen entered into amount to approximately $96,000,009, of 
which apvroximately $46,000,000 must be met by Dec. 31, 1946. To 
the extent that the aforesaid financing does not meet present com- 
mitments or contemplated purchases, the company will employ cash 
available from operations or from appropriate additional financing as 
may later be required. Further large expenditures will be required 
for additional flying equipment and for ground equipment, hangars 
and offices. There is no intention to issue any common stock in 
connection with the present financing program except insofar as 
convertible preferred stock may be converted into common stock. 


New President of Unit— ° 


At the request of the War Department, Sumner Sewall, Presicent 
of American Overseas Airlines and former Governor of Maine, has 
been released to take over an undisclosed assignment. C. R. Smith, 
Chairman of American Airlines, Inc., the parent compafiy, has been 
elected President of American Overseas Airlines. 

Harold R. Harris, Vice-President and General Manager of AOA, 
replaced Mr. Sewall on the board of directors. T. C. Drinkwater, 
Vice-President of American Airlines, also was elected a director to 
replace C. W. Jacobs, who has been appointed Secretary.—V. 163, 
p. 1854. 


American Brake Shoe Co.—Acquisition— 


The company announced on April 4 that it has contracted to 
purchase the Progressive Foundry Works, Inc., of Rochester, N. Y. If 
the sale is approved by stockholders of Progressive, the new property 
will be operated as a division of the American Brake Shoe Co. under 
the direction of W. T. Kelly, Jr. Howard S. Van Billiard, President ot 
Progressive, will remain as Manager.—V. 163, p. 1558. ; 


American Can Co.—Fast Closing War Contracts— 


Of $300,000,000 of wartime manufactures undertaken by this com- 
pany from Jan. 1, 1942, to Dec. 31, 1945, all but 80 contracts in- 
volving less than $500,000 have been successfully terminated, D. W. 
Figgis, President, announced on April 5. Mr. Figgis believed that 
books could be closed on the remaining war business by June 30. 

Delay in settling a small proportion of the contracts has been due, 
it was said, chiefly to time consumed in coordinating details between 
contractor, sub-contractor and Government agencies. 

Although scores of special military products were manufacturéd by 
the company much of the volume consisted of containers made on 
regular factory lines, thus simplifying this phuse of reconversion to 
postwar operations. i 

Final settlements of the contracts performed by the company’s 
wartime subsidiaries, one of which manufactured torpedoes and an- 
other made ammunition containers, are also expected in the next 90 
days. Another subsidiary organized to develop and manufacture steel 


cases for 50-caliber ammunition has previously terminated its affairs. 


—V. 163, p. 1021. 


No. of No. of 
Shares —— 
etjen & Co... 8,000 W. C. Langley & Co._---- 2,2 
ee ie. -. Bae Lazard Freres & Co.__--~- 4,300 
Adamex Securities Corp... 1,000 Lee Higginson Corp.__---~- 2,200 
EE a ediummn nm 2,200 pd 1,000 
A. C. Allyn and Co. Inc.__ 4,100 Carl M. Loeb, Rhoades & 
Ames, Emerich & Co., Inc. 1,000 wt Spr a sidiccbiilicate a — 
, Parker & Red- . L. Lyons & Co........ 
a anne oo nal 500 Laurence M. Marks & Co.. 1,400 
Bache & Co.___.-- sole Seo Maxwell, Marshall & Co._- 500 
Bacon, Whipple & Co...-__ 1,000 McDonald & Co._.--.--~--- 1,400 
Baker, Weeks & Harden... 1,000 Gordon Meeks & Co._.----~ 500 
-Bearn, Stearns & Co._-__- 1,400 Mellon Securities Corp.__-- 4,300 
A. G. Becker & Co. Inc... 2,200 Merrill Lynch, Pierce, Fen- 
winter O 0., 3ne..-----.--~ 1,400 ner & Beane___-.--~--~- 4,300 
William Blair & Co..-.--- 1,000 Moore, Leonard & Lynch_. 1,000 
Blyth & Co., Inc.-.---~---- 4,300 F.8. Moseley & Co.-..~--- ,200 
J. C. Bradford & Co.__-~-- 500 Nashville Securities Co.... 1,400 
Alex. Brown & Sons_----- 1,400 Newhard, Cook & Co.__---. 500 
H. M. Byllesby and Co.,Inc. 2,200 Pacific Co. of California___ 1,000 
Campbell, McCarty & Co., Pacific Northwest Co..--~~ 1,400 
i ae is ihe labaniin _= we. Phe aarp Jackson & aoine 
ublic Co. (Inc.) 1,40 DEES fen nchieditn ont tees 6 
Cony ek Beit ncom 1,000 Piper, Jaffray & Hopwood 1,000 
Cohu & Torrey___------. 1,000 Prescott @& Co.j........... 500 
Cee BF Os......4-...-.. 1,09 R. W. Pressprich & Co.... 1,400 
Cruttenden & Co.___---..- 1,000 Patnam & Co......-....- 500 
Dempsey~Tegeler & Co.__-- 500 Reinholdt & Gardner__ ~~ 500 
Dominick & Dominick. ..-- 2,200 Reynolds & Co.._-.------- 1,000 
Francis I. du Pont & Co... 1,000 Eg eee 1,400 
Eastman, Dillon & Co._--~- 4,300 E. H. Rollins & Sons Inc... 2,200 
Equitable Securities Corp.. 2,200 Wm. C. Roney & Co.__--- 500 
Estabrook & Co._.......-- 2,200 L. F. Rothschild & Co... 1,400 
Clement A. Evans & Co., Schoellkopf, Hutton & 
ARTES EER ae ag aS 1,400 Pomeroy, Inc. -~~-~..-- 1,400 
The First Boston Corp.__-- 4,300 Schroder Rockefeller & Co., 
First Colony Corp.....--- 500 RET 1,000 
First of Michigan Corp... 1,400 Schwabacher & Co.__----- 1,400 
Folger, Nolan Inc..__---~-- 2,200 Shields & Co._...-.-~--.-- 2,200 
Glore, Forgan & Co.____-- 4,300 1. M. Simon & Co.__---~-- 500 
Goldman, Sachs & Co.__--~ 4,300 Singer, Deane & Scribner. 1,000 
Goodbody & Co.__.--.---- 500 Smith, Barney & Co._-__- 4,300 
Graham, Parsons & Co... 1,400 Smith, Hague & Co..----- 500 
Granbery, Marache & Lord 1,400 Wm. R. Staats Co... __- 1,000 
Haligarten & Co....-----. 2,200 Starkweather & Co. _---- 500 
Harriman Ripley & Co., Stein Bros. & Boyce___ _.- 1,400 
ES: ie Ree 4,300 Stern Brothers & Co._____ 1,000 
Harris, Hall & Co. (Inc.)_. 1,400 Stifel, Nicolaus & Co., Inc. 1,000 
Hayden, Miller & Co.._--- lane 6 ee a Ce...-........... . 500 
Hayden, Stone & Co.__-_-- 2,200 Stone & Webster Securities 
Hemphill, Noyes & Co..... 2,200 0 ee 4,300 
Carlton M. Higbie Corp.... 2,200 Straus & Blosser__-____ _ 1,000 
J. J. B. Hilliard & Son--- 500 Sutro & Co............... 1,000 
Hirsch & Co._._.~.------- 500 Tatissig, Day & Co., Inc... 500 
Hornblower & Weeks_-~--- 4,300 Spencer Trask & Co._____- 1,000 
W. E. Hutton & Co._..___. 1,400 Tucker, Anthony & Co... 1,400 
Johnston, Lemon & Co.--_ 2,200 Union Securities Corp.____ 4,300 
Josephthal & Co._------- 500 Van Alstyne, Noel & Co... 1,400 
Kalman & Co., Inc....__- 1,000 G. H. Walker & Co._---._ 2,200 
Kebbon, McCormick & Co. 1,000 Watling, Lerchen & Co... 1,000 
Kidder, Peabody & Co._-__ 4,300 Westheimer and Co.__--- 500 
Kirchofer & Anold, Inc._-_ 1,000 White, Weld & Co.--_____ 4,300 
Kuhn, Loeb & Co.-_.--___ 4,400 Winslow, Douglas & McEvoy 1,000 
Laird, Bissell & Meeds_.._. 1,000 Dean Witter & Co..._---- 1,400 


American Gas & Electric Co. (& Subs.)—Earnings— 
1946—12 Mos.— 1048 


Period Ead. Feo. 28— 


1946—Month—1945 


Subsidiaries consolidated— 























Operating revenues__._. 10,198,368 10,853,974 120,835,719 121,343,810 
era ee 3,084,969 3,380,114 41,275,288 41,384,550 
Maintenance ~~ .--.--- 709,999 589,821 8,947,134 8,441,293 
Depreciation ~...._--__ 1,168,660 1,199,651 13,845,224 14,241,325 
Federal income taxes_-_ 1,376,895 697,763 9,379,858 8,081,064 
+*Fed. excess profits tax ---.-- 1,710,976 Cr868,791 12,795,202 
Other ‘taxes -.......... 503,096 898,907 10,495,097 10,504,196 
Operating income __- 2,954,748 2,376,742 37,761,909 25,896,179 
Other income —.-.__--_ 22,659 21,905 298,939 328,768 
Gross income --. .. 2,977,407 2,398,647 38,060,848 26,224,948 
Intezest on funded debt 569,643 600,589 6,928,448 7,217,425 
Amort. of electric plant 
acquisition adjusts.__ 24,940 4,206 340,750 49,473 
+Other int. & deducts. 38,387 35,154 1,279,282 387,390 
*Res. of net inoume... «1... 190,258 11,219,654 1,773,799 
Divs. on pid. stocks_—- 281,118 281,118 3,373,422 3,584,222 
Bal. earned for com- 
mon stocks __- --- 2,063,218 1,287,322 14,919,292 13,212:639 
Divs. on com. stocks_- 1,111,653 ¥80,0U3 11,486,945 11,662,095 
Undist. net income of 
subs, consol. .---~- 951,665 301,719 3,432,346 1,550,544 
American G. & E. Co.— 
Undist. net income of 
subs. (as above) — _. 951,665 301,719 3,432,346 1,550,544 
Inc. of A. G. & E. Co. 
from subs. consol: 
Divs. on common stks. 1,111,653 985,603 11,486,945 11,662,095 
Divs. on pfd. stocks. 8,173 8,173 98,076 341,709 
Int. on bds. and advs. 61,679 61,879 740,804 747,296 
Other income ~--.-~~-~-- 3,762 3,838 52,095 36,532 
RMR Ree DOA 2,136,932 1,361,212 15,810,267 14,338,176 
Gen. taxes & exps. (net) 27,460 21,692 326,320 
Ralshet oct 2,109,472 1,339,520 15,483,947 14,031,311 
Int. and misc. deducts. 83,441 85,897 1,007,852 1,037,733 
Federal income taxes__-_ 29,666 57,909 659,313 655,836 
Divs. on pfd. stock _-~- 140,767 140,767 1,689,209 1,689,209 
Balance carned for 
common stock ~~. 1,855,595 1,054,945 12,127,571 10,648,531 


*In accordance with the Internal Revenue Code, some of the sub- 


CONTEMPLATED NEW FINANCING—Company has given notice to 
stockholders that at the annual meeting of stockholders, to be held on 
April 17, 1946, et which holders of record on March 27, 1946, may 
vote, it is proposed, among other things, to consider and vote upon 
an amendment to the certificate of incorporation providing for the 
elimination of the present class of: preferned stock and the creation. of 
a new class of preferred stock of 600,000 shares ($100 par), which 
shall differ from the existing class of preferred stock in that the 
following rrovisions would be eliminated: (1) the restriction upon the 
issuance of preferred stock which is based upon the ratio of past 
income to dividend requirements; (2) the provision for the election of 
two or more directors by the holders of preferred stock if the company 
is in default with respect to four quarterly dividends; (3) the restric- 
tion limiting the payment of dividends on common and employees’ 
stock, and the purchase, redemption or re-acquisition of outstanding 
commmon stock to earned surplus accumulated subsequent to Jan. 1, 
1943; (4) the provision requiring the approval of the holders of at 
least two-thirds of the preferred shares outstanding to any increase 
in the authorized number of shares of preferred stock. 


The proposed amendment would vest the board of directors with 
authority to fix all powers, Cesignations, preferences and relative, 
participating, optional, conversion or other special rights, and the 
qualifications, limitations or restrictions thereof, in respect -to the 


preferred stock that are not provided for in the certificate of incor- 
poration. 


In addition, such amendment would provide for splitting up the 
presently authorized common stock five-for-one, so that onsh M-sg 
holder would receive five shares of common stock of $1 par value 
per share for each share of common stock of $5 par per share held 


by him, and so that the total authorized 
would be 12,000,000 shares ($1 par). ee Cee eee 


The proposed amendment would further provide f itti 
or th 
up of the 100,000 presently authorized, but unissued ahpawh or eee 
oc Mig oad $5) Pca itr tnd shares (par $1), convertible as 
e Cars aiter Ssuance i: 
oa emg Reprg into common atace on a share- 


sidiaries had been amortizing in their tax returns, over five-year pe- 
riods, amounts aggregating $22,130,668, representing the cost of certain 
facilities which were certified by the War Department as necessary in 
the war effert. The subsidiaries had not been recording this amortiza- 
tion on their books, but, in addition to normal depreciation on these 
facilities, trey had been reserving amounts of net income equal to the 
estimated tax reductions. In Dec., 1945, the subsidiaries, having elected 
to terminate the amortization periods as of Sept. 30, 1945, accelerated 
the amortization with the result that the amounts of net income 
reserved in 1945 were materially increased and claims for refunds 
were filed for taxes paid in prior years. 


+The amounts of Federal excess profits tax have been reduced by 
$933,558 as a result of allowable deductions from taxable income for 
unamortized debt discount and expense and redemption premium on 
funded debt retired. A portion of the unamortized debt discount and 
expense and redemption premium equal to the amount of the tax 
reduction has been included in income deductions.—V. 163, p. 1558. 


American Home Products Corp.—Proposed Acquisition 


This corporation is negotiating for the acquisition of Joseph Bur- 
nett Co. of Boston, Mass., maker of Burnett's vanilla, according to 
an application statement filed with the New York Stock Exchange. 


_ The negotiations involve a distribution up to 8,918 shares of Amer- 
ican Home Products, valued at almost $1,000,000 based on present 
market prices. 


The directors of Home Products approved resolutions on Feb. 28, 
to conduct negotiations for acquisition of all the issued and out- 
Standing stock or all the assets, property, business and goodwill 
of the Burnett company. The latter has 21,422 shares of common 


capital stock outstanding, besides 280 shares in the treasury. Its 
assets at the end of 1945 aggregated $1,038,065 and net profit for 
that year was $44,155. Net profit before provision for Federal income 
taxes was $82,655. 


It is understood the Burnett company will call a special meeting 
nee gama on or before April 16 for ratification ef Home Prod- 
. uets, offer. 





a 
If the transaction is consummated, the company wij} hei 
sixth division of American Home Foods, Inc., which jast yrecome the 
a subsidiary operating company of American Home Products Oecame 
S Cor 


Listing of Additional Stock— b. 


The New York Stock Exchange has authorized the listing of ¢ 
additional shares of stock (par $1) upon official notice of issyan, 18 
connection with either (a) the acquisition of all of the outst ‘ce In 
common stock (the only class of stock outstanding) of Joseph Burnet 
Co. (Mass), or (b) the exchange, assignment, conveyance ournett 
livery to tae corporation of all of the property and assets of Jc de- 
Burnett Co. as an entirety including its goodwill and busines. €ph 
going concern, subject to the assumption by the corporation .; °°." 
tain liabilities of Joseph Burnett Co., making the total] numb: cer- 
shares of stock applied for 1,169,269.—V. 163, p. 1414. ~t Of 


American Metal Products Co.—Stock Offered—Men_ 
tion was made in our issue of April 8 of the Offering on 
April 2 of 150,000 shares of common stock ($2 Par) at 
$15 per share by Watling, Lerchen & Co, and ASSOCiates 
The stock is being sold by certain stockholders. Further 
details follow: 


HISTORY AND BUSINESS—Company was incorporated in mic} 


: . . : - lgé 
Dec. 19, 1928. Business is the manufacture and fabrication of ; — 


welded steel tubular parts and tubular and stamped welded Sisemeheee 
which are sold to the automotive industry. These products include 
axle tubes, torque tubes, tubular seat frames and parts, rear frame 
cross members, rear license plate brackets, hood link and bracket 
assemblies, hood top supports, running board reinforcements. head- 
lamp bracket and fender assemblies, rear lamp brackets. engine 
supports, beadjamp ball rings, stabilizer brackets, brake shafts, grease 


retainer supports, bumper impact bars. and axle housings. 


In 1940 the company started to manufacture a truck axle housing 
made of welded steel tube; but although this product was ready ler 
production prior to the war, none were manufactured on a commerciaj 
production basis until during the war, when they were made fo; use 
on Army ordnance trucks. Prior to the war, torque tubes were 
delivered to the company’s customers in an _ unfinished condition 
As a resuit of experience acquired during the war period, the company 
is now in a position, with new machinery and equipment which haye 
been acquired, to perform all machining operations and to sel] torque 
tubes to its customers as finished products. 

Early in 1942 practically all of the normal peacetime business of 
the company was discontinued when the manufacture of automobiles 
and trucks, except for military use, was halted. During 1942 ihe 
company converted its facilities to the production of essential military 
products and during the war received and accepted orders for up- 
wards of 50 different airplane assembiies. 

Upon the termination of the war, the company commenced to re. 
convert to normal peacetime operations. This required the rearrange- 
ment of the company’s plants, removal of government-owned machinery 


‘and equipment, reinstallation of the company’s own machines and 


equipment, and the acquisition of some new machinery, equipment 
and tools, all of which were carried through as expeditiously as 
possible. The cancellation of the company’s war production contracts 
and the expense and delay caused by plant clearance and reconversion 
to peacetime work resulted in operating losses which lessened the 
company’s profits for the year 1945. Reconversion to normal peacetime 
operations has now been completed. 


CAPITALIZATION—The capitalization of the company as of Feb. 12, 
1946, was as follows: 

Authorized Outstanding 

Common stock ($2 par) ---..------_. 500,000 shs. 429,960 shs. 


Prior to amendment to the articles of association, Feb. 7, 1946, 
authorized capital consisted of 60,000 shares of common stock ($10 
par), of which 53,745 shares were outstanding as of Dec. 31, 1945. 
At the time of the amendment, the stockholders of the company 
authorized the issuance of eight shares of the new $2 par value 
common stock in exchange for each one share of the previously out- 
standing $10 par value common stock, and $322,470 was transterred 
from capital surplus and earned surplus accounts to the capital 
stock account in connection with such exchange. 


UNDERWRITERS—The names of the underwriters and the number 
of shares of common stock to be purchased by each are as follows: 


Number Number 

of Shs. oi Shs. 
Watling, Lerchen & Co... 60,000 Hayden, Miller & Co._---- 6,000 
Paul H. Davis & Co.____- 15,000 Stern Brothers & Co.__--- 6,000 
Cruttenden & Co..________ 10,000 Townsend, Dabney & Tyson 6,000 
First of Michigan Corp.__ 10,000 Geo. D. B. Bonbright & Co. 5,000 
Reynolds & Co..__.__.___ 10,000 Piper, Jaffray & Hopwood 5,000 
Butcher & Sherrerd______ 6,500 E. H. Schneider & Co...-. 4,000 
R. S. Dickson & Co., Inc... 6,500 


INCOME STATEMENT FOR CALENDAR YEARS 











‘ . 1945 1944 1943 

Net sales after renegotiation_____- ‘$7,681,604 $11,336,269 $9,341,045 
Miscellanecus income _____________ 10,626 19,571 5,038 

, RRL ated oe acta PeneR $7,692,230 $11,355,840 $9,346,082 
Cost of products sold_____________ 6,536,798 9,334,792 = 7,591,433 
Selling, admin. and general exps.__ 352,207 360,958 396,673 
Charitable contributions ____._____ 75,000 100,000 =—s------ - 
pe. ee ee eee 5,299 7,253 3,202 
Miscellaneous deductions —_....___ 880 2,500 672 

Profit before taxes.___.__________ $722,056 $1,550,336 $1,354,103 
Normal income tax and surtax____ 250,000 248,840 246,310 
Excess ‘profits tax, less credit_.____ 126,000 815,464 621,975 

ee TAT Ie $346,056 $486,032 $485,818 
Dividends paid .................. 322,470 322,470 322,470 


—V. 163, p. 1854. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











American President Lines, Ltd.—New Vessels— 


The first cruise ships to be built since Pearl Harbor, the “'S. 5. Presi- 
dent Wilson” and “S.S. President Cleveland,” of the American Pres! 


‘dent Lines, will be the fitst vessels to’ provide “push-button” sle¢P- 


ing facilities for all passengers, Nathaniel D. Arnot, President of the 

Arnot Sleeper Corp., announced on Aprli 8. oXe 
The new ships are being built in Alameda, California, and vy - 

pected to be in service in the early fall of this year.—V. 162, P. 1274. 


American Propeller Corp.—Sale of Plant— 
See Martin-Parry Corp. below.—V. 160, p. 1074. 


(The) American Sugar Refining Co, (& Subs.)—A”- 
nual Report— 








Calendar Years— 1945 ' _ 
a e 
Net sales and miscellaneous revenue___.______ 174,084,458 201,609.35. 
"Unenen Ok Wee a ee 167,058,378 estas 
Profit from operations__._......._________ 7,026,080 9,987 553 
Interest and dividends on investments, etc.__- 338,841 adsl 
i ee ee, SEs nes ieee 7,364,921 10,262,531 
Provision for U. S. and Cuban income taxes 90,000 
(mo excess profits tax)_........... 2,825,000 4,380," 
oo 531 
Net. profit for the year........____._ 4,539,921 5,90 397 
AR” Ra a IRICEN I ad 899,998 130 043 
Dividends on preferred POS iin hamqnnose .~---, 3,114,993 ar 11 
Earnings per common share_.__-_____________ $3.17 ' 


“Includes provisions for depreciation of $2,070,000 in oe erie 
$2,029,523 in 1944. {Restated. §After $512,950 pension fund p! 
sion, earnings per share amounted to $5 per share. 
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CONSOLIDATED BALANCE SHEET, DEC. 31 
ETS— 1945 1944 
ASS As 


$ 
10,851,158 17,574,729 
21,951,737 14,270,411 
1,235,871 2,635,993 
7,250,403 12,389,148 


‘ash ------- Poor ggec oe aaa aaae - 
~ s Government ee 


other marketable securities_____- sieeidiedeaeentee ated: 
Accounts and notes receivable, less reserve____ 


Inv entories << oe we oe Se Se SE SS eS eee SS eS eee Se SS Se 1 1,433,793 9,925,574 
security investments, at cost or SEE ILe 3,754,724 3,755,981 
Real estate not used in operations___________- 75,128 142,798 
Advances to colonos, growing cane, etc.___ ~~ 2,126,394 1,383,275 
Pension a a a ee --- 3,118,762 3,036,884 


opined .O0NGlE! ebkaeeiear sen cwenensn~ _... 63,613,892 64,943,560 





Deferred charges ------~---------~---------. 1,314,464 1,132,789 
Ce ee RS 126,726,326 131,191,142 
LIABILITIES— 

Accounts payable, including processing taxes_.. 3,763,532 6,183,990 

Reserve for U. S. and Cuban income taxes_._.._ 2,999,429 4,337,267 

Accrued wages, social security taxes, etc._____ 1,529,975 1,613,542 

Dividends payable Oe ewe <0 ee me ew wen oo eo oe 945,296 2,175,057 

Reserve for war contingencies__...._.__.______ 3,374,077 3,374,077 

Pension. fund yesérvé____.-__-.--.___- emia -. 3,118,762 3,036,884 

Sundry reserves for insurance and contingencies 17,664,390 7,664,390 


7‘, cumulative preferred stock ($100 par value) 45,000,000 45,000,000 
Common stock ($100 par value)_._____________ 45,000,000 45,000,000 
Harned GO sd adbbincicesddge cou cudinces 13,330,865 12,805,935 





TOO) | eee se Qora ent beeen cee ons eae 126,726,326 131,191,142 
*After deducting depreciation and amortization reserves of $52,168,- 
031 in 1945 and $50,435,570 in 1944.—V. 161, p. 1534. 


American Water Works & Electric Co.—Annual Re- 
port—The report for the year 1945 affords the following: 


The past year was an eveutful one with regard to matters directly 
concerned with the business, affairs and future of the company’s 
system. They include the following: 

Development of plans, which were filed with the SEC on Feb. 21, 
1945, demgned to further the conformance of the company’s holding 
company system with the requiremenis of Section 11 of the Public 
Utility Hoiding Company Act of 1935; 


Refinancing of the company’s indebtedness, consisting of bank loans 
and 5% and 6% debentures, out of treasury funds and the proceeds 
of new unsecured banx loans bearing inierest at the rate of 154% per 
annum; 

Sale by the company of its remaining agricultural properties in 
California and of its interest in the Cuba Water Co., the only foreign 
subsidiary of the company; 

Recapitalization of the company’s subsidiary, Monongahela Power 
Co. (formerly knewn as Monongahela West Penn Public Service Co.), 
including the refinancing of its 442‘e bonds, 6% debentures and 7% 
preferred stock; 


Development of plans, which were consummatec in the early part 
of 1946, for refinancing the outstanding 6° and 7% preferred stocks 
of the company’s subsidiary. The Potomac Edison Co.; and the 


Substantial completion of the reclassification of the accounts of 
the compa.uy’s electr.c subsidiaries in order to give effect to the 
“original cost’’ requirements of the uniform systems of accounts 
preccribed by Federal and State comnuiissions having jurisdiction over 
such subsiciaries. 

DISPOSITION OF PROPERTIES—As of June 30, 1945, the last 
remaining uwgricullurai properties of James Mills Orchards Corp. and 
Esperanza Land Corp. were sold, thus completing the disposition of 
the California properties acguired at the time of the reorganization 
in 1914. Certain oil and gas rights were retained, however, for a 
limited period. Approximately $600,000 was realized upon such sale. 
There was also a net profit from opevations during the year which, 
as in previcus years is not reflected in the consolidated statements. 
Preceeds from the sa:e of the properties, together with net profits 
fron. operations, were paid to the company in liquidation of open 
account advances, 

The company on Aug. 1, 1945, sold its investments in Cuba Water Co. 
for approximately $1,900,000 to Cuban interests. This former sub- 
sidiary was the only operating property of the system located outside 
of the United States. 

TRANSPORTATION PROPERTIES—Ali of the electric railway and 
bus transportation properties of Monongahela Power Co. were sold in 
December, i944. The remaining transpcrtation properties continue to 
operate at a high level in spite of the ending of the war and the 
termination of gasoline rationing, their gross operating revenues in 
1945 having been $5,930,300 compared with $5,633,284 in 1944. It is 
believed that the existing large demand for traveling facilities by the 
pupiic, coupled with the limited supply of new private automobiles, 


will result in a sustained high volume of business in the immediate 
future. 


REFINANCING BY THE COMPANY—-At the beginning of the year, 
the company had bank loans outstanding in the amount of $3,500,000. 
Such loans were reduced by $1,000,000 on July 24, 1945, at which 
time the balance of $2,500,000 was renewed at a 2% interest rate. 

In the latter part of 1945, the company retired and redeemed all of 
its then outstanding indebtedness, consisting of the $2,500,000 bank 
loans mentioned above, $8,000,000 of 6’) debentures and $3,000,000 
of S‘- debentures, out of treasury funds and the proceeds of $10,- 
000,000 two-year unsecured bank loans bearing interest at the rate 
of 1°44 per annum. The new bank loans are renewable by the 
company, subject to any requisite approval of the SEC, for an addi- 
tional three-year period at increased interest rates and may be 
prepaid by the company in whole or in part at any time without 
premium unless so paid out of the proceeds of other borrowings made 
at « lower annual rate of interest. 

These transactions during 1945 effected a net reduction of $4,500,000 
in the company’s indebtedness and a gross reduction of $525,000 in 
its annual interest charges. 

Despite the application by the company during the year of treasury 
funds to reduce its indebtedness by ine amount of $4,500,000 and to 
pay premiums of $950,000 upon the redemption of its debentures, the 
company had cash resources and short-term securities of the Federal 
Government aggregating $3,438,000 at the end of 1945, as compared 
with $5,782,400 at the close of the previous year. 

During the year, Monongahela Power Co. (formerly Monongahela 
West Penn Public Service Co.) was recapitalized under a plan which 
included the issue ana sale of $22,000,000 3% first mortgage bonds, 
$9,000,000 4.40‘> preferred stock, $4,00€,000 2‘% 10-year serial notes, 
and 82,500 additional shares of common stock of such company and 
the retirement of $22,000.00 of 4'2‘% first mortgage bonds, $7,500,000 
6’, debentures and $7,297,550: of 7‘o preferred stock. 

The new, bonds and: preferred. stock, were sold to underwriters, after 
competitive bidding, at prices of 101.459‘, for the bonds and $101.03 
per share for the preferred stock, and were subsequently offered to 
the public by the underwriters at an initial offering price of 102.50% 
for the bonds and $103.50 per share for the preferred stock, plus 
accrued interest or dividends in each case. 

The new serial notes were issued to banking institutions in New 

Yorx and Pittsburgh and the additional common stock was issued and 
Sold to The West Penn Electric Co., a parent company. 
_ This recapitalization of Monongahela Power Co. has simplified and 
improved its capital structure and has effected gross reductions of 
$700,000 in its unnual interest charges and $114,800 in its annual 
preferred stock dividend requirements, 

In the latter part of the year, a plan was developed for the re- 
fin incing of the outstanding preferred stocks of Potomac Edison Co., 
consisting of $3,460.200 6‘. preferred stock and $2,918,250 7‘o pre- 
ferred stock, through the issue of $6,378,400 3.60% preferred stock. 
The plan yas consummated in the early part of 1946. The dividend 
tate of 3.60%, initial offering price of $101.75 per share, plus accrued 
dividends, and underwriting fees were determined after competitive 
bidding. The refinancing plan included an exchange offer, which was 
accepted by the holders of approximately 70% of the old 6% and 7% 
Preferred stocks. The unexchanged shares of old preferred stocks were 
called for redemption. 

, This refinancing of Potomac Edison Co. has effected a gross reduc- 
tion of $182,200 in its annual preferred stock dividend requirements 


Se 


and completed the program of such company for the refinancing of 
its senior securities which was commenced in 1944 with the eefunding 
of its 4%‘e and 5% bonds with 3% bunds, effecting a gross reduction 
of $314,600 in annual interest charges. 


COMPARATIVE INCOME ACCOUNT (COMPANY ONLY) 


Calendar Years— 1945 *1944 
Earnings from West Penn Elec. Co. and subs.: 

ST ERR fale SLRS I AREY Us en pe eee $3,725 $383 

a il a 1,481,832 1,015,939 


From directly owned waterworks operating 
subsidiaries: 


STS AE PRE St AE eS 145,134 156,379 

SE RES alee Re Pie RS Ee 1,670,295 1,628,523 
Dividends and int. income from subs. no 

longer owned or in liquidation__._.______-~ 108,046 237,465 
DECK TERE SE oS SONS 30,307 25,883 





Wetel- carne... on ee, (ee eee 





Ta SN ne eens 703,032 587,383 
Interest ou debentures._.....--....... Sher s 624,750 630,000 
gg RE a a Se aa 73,227 102,337 
Amortization of debt discount and expense_-_-_- 66,411 66,411 
Miscellaneous deductions__..._....-..--_-_--~ 17,090 16,777 

Wet neues... oe ae. BE SE, Aa Sg AE $1,954,828 $1,661,664 
Dividends on 6‘¢ preferred stock_.____.._.___._-. 1,199,208 1,199,208 


*Reclassified for purposes of comparison. 


BALANCE SHEET, DEC. 31, 1945 (COMPANY ONLY) 


ASSETS—Security and notes of subsidiary companies, $53,486,613; 
open account advances to ‘subsidiary «companies, $4,189,500; other 
security investments, $462; cash in banks and on hand, $3,347,988; 
U. S. Government securities, at cost, $90,000; tax refund receivable 
from U. 8. Government, $95,903; accounts receivable from subsidiary 
companies, $450,549; accrued interest and dividends receivable from 
subsidiary companies, $95,157; other current assets, $102,008; un- 
amortized debt discount and expense, $1,000,000; other deferred charges, 
$1,255; total, $62,859,434. 


LIABILITIES—Notes payable to banks, due Dec. 28, 1947, $10,- 
000,000; accounts payable to subsidiary companies, $44,086; accounts 
payable to others, $108,756; taxes accrued, including Federal taxes on 
income, $173,941; interest accrued, $1,458; dividend declared on pre- 
ferred stock, $299,802; other current liabilities, $24,028; undetermined 
liability for Federal taxes on income, $121,867; deferred credit, $1,811; 
$6 first preferred stock (199,868 shares, no par), $19,986,800; common 
stock (2,343,158 shares, no par), $23,431,580; capital surplus, $562,889; 
earned surplus of American Water Works and Electric Co., Inc. (of 
Virginia), predecessor, $1,969,101; earned surplus of American Water 
Works and Electric Co., Inc., $6,133,314; total, $62,859,434. 


COMPARATIVE CONSOLIDATED INCOME ACCOUNT 


Calendar Years— 1945 *1944 
Operating revenues—Electric___._._.__.__________ $54,677,538 $52,571,635 
SE a eo Sree ee sea t 16,571,455 16,641,782 
Gas RRS. SOR: Loar RE aE Tod db 1,181,616 1,104,916 
0 SEES ee mS ha ed 38. 1,737,111 2,909,486 
Bus BSN = E : 4,193,219 4,394,124 
I eee cee - seosiibcciearale 92,661 80,292 





Total operating revenues____.. ~~~ 


_.....-. $78,453,601 $77,702,235 
Operating expenses____~_~_- - 


_.....---...-. 28,976,562 27,669,693 


Maintenance —.....-..~.. ae a er eee. 6,066,299 5,895,245 
Taxes, other than Federal taxes on income 6,549,065 6,523,952 
Prov. for deprec., retirements and depletion___ 6,468,030 6,517,787 
Amort. of property account adjustments__ 990,394 616,367 





eee neem... 6i. i neenpowwe 
Federal taxes on income__-_-__~-.---~_~_- 
Reduction resulting from refinancings and from 
sale of transportation properties___._.__._....~ Cr1,613,900 Cr4,146,214 


_.. $29,403,251 $30,469,191 
9,739,712 10,753,251 





RN | RAERRA RESET OL Renee en ae 
Non-operating  incomeée........_.__......-- 


$21,277,439 $23,862,154 
869,038 731,804 





Gross income.._.._._............-_._....-_. $22,146,476. $26,903,956 





as, ck etl eee aliases 7,379,139 8,004,092 
Interest charged to construction_._..........-. Cr300,898 Cr34,805 
Amort. of debt discount, premium (net) and 

BE SF Re URE Re I ee SE Oa ee a 1,034,842 1,076,215 
Debi discount, premium and exp. chgd. off__-- 1,613,900 2,949,539 
Portion of loss on sale of transportation prop- 

erties— equivalent to tax reduction resulting 

from such sale___-- ORR OES, a iliaies 1,247,000 
Preferred dividends of subsidiaries 43 rare 5,242,574 5,267,468 
Minerity interents.._...— ~~ «10----...-.-------- 404,473 331,073 
Miscellaneous deductions_. ~~~ cepts — 251,178 232,341 

Net income_____--- CONE PE NRE Ee Ce - See $6,521,268 $5,521,036 





+Net income before special tax adjustment__ $2,643,330 $2,816,936 
TTSR Mis oo hn heh ek, aes = 3,877,938 2,704,100 
” $6,521,268 $5,521,036 
1,199,208 1,199,208 


*Restated. +Equivalent to 61 cents per share for 1945 and 69 cents 
per share for 1944 on the common stock after preferred dividends. 
tReduction in Federal taxes on income due to amortization, on a 
shortened basis, of certain facilities under Necessity Certificates issued 
by the Federal Government. Such reductions will not be available in 
the future, 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS.--Property, plant and equipment, $367,453,567; excess of 
carrying value of the investments of the company and of its sub- 
sidiaries in securities of their respective subsidiaries over the under- 
lying book equity of such subsidiaries at their respective dates of 
acquisition, as subsequently adjusted, $23,824,956; investments in 
securities of Community Water Service Co., a non-consolidated sub- 
sidiary, including those pledged by a subsidiary to secure a bank loan, 
$1,592,377: investments in and advances to associated and other non- 
consolidated subsidiary companies, and miscellaneous investments, less 
reserves, $2,390,327; loans to superannuated employees secured by life 
insurance policies, $170,970; cash in banks and on hand, $16,512,240; 
U. S. Government securities, at cost, $16,421,063; tax refunds receiv- 
able from U. S. Government, $3,290,747; special deposits with trustees 
and others, $987,001; accounts receivable from non-consolidated sub- 
sidiaries, $188,859; accounts receivabie (net), $5,597,429; operating 
and construction materials and supplies and appliance merchandise, at 
cost or less. $4,226,061; prepaid insurance, taxes, etc., $285,012; pre- 
paid royalties on coal properties, $356,444; unamortized debt discount, 
premium (net) and expense, $6,105,128; unamortized commission, 
redemption premium and expense on capital stock, $313,088; other 
deferred charges, $456,612; total, $450,i71,880. 


LIABILITIES—Long-term debt of subsidiaries, $174,350,000; pre- 
ferred capital stocks of subsidiaries, $92,489,750; premium on preferred 
capital stocks of subsidiaries, $555,639; notes payable to banks, due 
Dec. 28, 1947, $10,000,000; notes payable to banks (current), $160,000; 
accounts payable to non-consolidated subsidiaries, $224,503; accounts 
payable te others, including payrolls of $562,035, $3,529,781; taxes 
accrued, including Federal taxes on income, $11,599,483; interest 
accrued, $1,629,685; preferred dividends accrued, $172,492; dividends 
declared on preferred stocks, $1,179,583; customers’ deposits, $1,323,548; 
long-term debt of subsidiaries due in 1946, $416,000; other current and 
accrued liabilities, $326,191; undetermined liability for Federal taxes 
on income, $4,442,029; customers’ advances for construction, $1,187,- 
837: deferred credits, $326,663; reserves for depreciation, retirements 
and depletion, $64,042,823; reserve for property account adjustments, 
$2,630,092; reserve for claims and other purposes, $716,170; contribu- 
tions in aid of construction, $2,114,179; minority interests in common 
stocks and surplus of subsidiaries, $2,094,016; first preferred stock 
(199.868 shares, no par), $19,986,800; common stock (2,243,105 shares, 





Net income transferred to earned surplus__-_ 
Preferred dividends____~-_~- 


ne par), $23,431,050; capital surplus, $1,349,466; earned surplus, in- 
cluding earned surplus of predecessor company, $29,894,101; total, 
$450,171,880.- 


Electric Power Output— 


Power output of the electric properties of this company for the 
week ending April 6, 1946 totaled 74,981,000 kwh., a aecrease of 11.7% 
under the output of 84,902,000 kwh. for the corresponding week of 
1945. 


Hearing on Plan Adjourned— 


The Securities and Exchange Commission adjourned April 9 until 
May 14, hearings on two plans of company. One plan calls for liqui- 
dation of the company, the other for segregation of its various busi- 
ness activities. 

James E. Riely and Morris Forer, representing common and pre- 
ferred stockholders, respectively, of a subsidiary, Community Water 
Service Co., said they planned to seek amendments to American’s 
plans.—V. 163, p. 1855. 


American Woman’s Realty Co., Inc.—Name Changed— 


The stockholders voted at their annual meeting to change the 
name of the company to the Henry Hudson Hotel Corp. The change, 
it was announced, does not necessitate that present stockholders ex- 
change their certificates. 

William C. Scott has been elected Vice-President and Secretary of 
the corporation and John A. Morris, Vice-President and Treasurer. 

The company’s annual report showed a net profit of $76,931 for 
last year, compared with $113,734 in 1944.—V. 161, p. 1194. 


Angerman Co., Inc.—March Sales Off 5.3%— 
Period End. Mar. 31— 1946—Month—1945 1946—-2 Mos.—1945 


Sales of cempany and 
$776,158 $1,224,898 $1,274,923 


alliliates - 734,533 
—V. 163, p. 895; V. 162, p. 2266. 


Associated Development & Research Corp.—Common 
Stock Offered—Smith, Barney & Co. are offering 89,000 
shares of common stock (par $1) at $3 per share. 


Registrar, Continental Bank & Trust Co., of New York. Transfer 
agent, Manufacturers Trust Co., New York. 


ORGANIZATION—Corporation is a corporation formed by Robert 8S. 
Wallach and Irving D. Wallach on Feb. 1, 1946, in New York. The 
corporation acquired the business and assets (excluding cash and ac- 
counts receivable) of Associated Engineering & Research Companies, a 
partnership consisting of Robert S. Wallach and Irving D. Wallach, in 
exchange for the issuance of and delivery by the corporation of 
180,000 shares of fully paid, non-assessable capital stock of the 
corporation to Robert S. Wallach and Irving D. Wallach. The business 
and assets so acquired by the corporation consisted principally of 
fixtures, patent applications, inventions and license agreements, all of 


which had a value, in the judgment of the board of directors, of at 
least $180,000. 


The corporation also acquired from Robert S. Wallach all his right, 
title and interest in and to United States Patent Application No. 
502,599——‘Visible Line Electric Typewriter and Visible Line Compos- 
ing Machine”’ in exchange for the issuance and delivery by the corpora- 
tion of 17,500 fully paid, non-assessable shares of the capital stock. 


BUSINESS—Corporation has its principal office at 150 Broadway, 
N. Y., and leases laboratory. equipment and a shop covering approxi- 
mately 3,000 square feet of floor area at 60 Dey Street, New York. 
The corporation intends to continue and expand the business and 
activities of the partnership which included: (1) Development and 
research services, (2) inventions and licenses, and (3) precision model 
work. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
300,000 shs. 286,970 shs. 


PURPOSE-—Assuming that all of the shs. offered are sold, the net 
proceeds to be received will be approximately $240,000 before deducting 
the expenses of this offering. Of such net proceeds and the proceeds 
of a previous offering it is presently estimated that approximately 
$40,000 will be expended for machinery and equipment. The remainder 
of such net proceeds will be available for the development of patents 
and inventions and for general corporate purposes. 


Associated Gas & Electric Corp.—75% of Bonds Ex- 
changed— 


More than 75% of the entire issue of 8% 8-year gold bonds dune 
1940 has been exchanged for the 4'4‘e convertible debentures of Gen- 
eral Public Utilities Corp., according.t@ an announcément by W. R. 
Porter, Treasurer of the latter company. Under the plan of reorgani- 
zation of Associated Gas and Electric Co. and Associated Gas and 
Electric Corp., which became effective Jan. 1, holders of these bends 
are entitled to receive, in exchange for each $100 in principal amount 
held, a principal amount of the new debentures and cash aggregating 
$112.48. 

The debentures are convertible into General Punlic Utilities ¢com- 
mon stock, listed on the New York Stock Exchange, at the rate of 
5.90 shares for each $100 principal amount of debentures. In a no- 
tice to holders of the 8% gold bonds, urging that those who have 
not yet done so deposit their securities promptly with the exchange 
agent, City Bank Farmers Trust Co., New York, Mr. Porter points 
out that in order to exercise the conversion privilege, these holders 
must first exchange their bonds for the GPU debentures. ‘The de- 
bentures may be called at 105 on or before Jan. 1, 1947, and there- 
after at decreasing rates. The right to convert terminates on the re- 
demption date.—V. 163, p. 306. ; 


Common stock, par value $1 per share 


Associated Public Utilities Corp.—Sale Approved— 


Richard A. Lumpkin, President, announces that the stockholders on 
April 10 approved by a vote of 65,379 to 300 transfer of all of the 
corporation's assets to General Telephone Corp. These assets include 
two telephone operating companies, Ohio Standard Telephone Co. and 
Ashland Home Telephone Co. 

General Telephone Corp. will also acquire the stocks of three water 
properties, one in Jackson, Ohio, one in Frankfort, Ind. and one in 
Seymour, Ind. 

Officials of General Telephone Corp. state that the property of 
Ohio Standard Telephone Co., serving about 25,000 telephones through 
17: exchanges sins Ohio; can weili be integrated.-witim those of. General 
Telephone Corp.’s subsidiary, Ohio Associated Telephone Co., which 
now serves about 31,000 telephones. Likewise, the operation of the 
Ashland Home Telephone Co.’s property, serving about 15,000 ‘tele- 
phoves through its Ashland, Ky., exchange and 16 other exchanges 
in Kentucky, can well be integrated with those of General Telephone 
Corp.’s Kentucky subsidiary, Lexington Telephone Co., which now 
serves about 22,000: telephones.—V. 163, p. 1418. 


Atchison Topeka & Santa Fe Ry.—Promotion— 


Clarence R. Tucker, Acting General Manager of the Coast Lines, 
has been appointed Assistant Vice President with headquarters at 
Chicago, effective April 1. 

Earle E, McCarty, General Manager of the Coast Lines, who has 
been on leave of absence while serving as director of the Railway 
Transport Department of the Office of Defense Transportation in 


Washington, D. C, since last May, returned to duty at Los Angeles, 
Calit., April 1.—V. 163, p. 1855. 


Atlas Imperial Diesel Engine Co.—Plans to Offer New 


Preferred Stock and Split-Up Common Shares— 


The stockholders will vote at the annual meeting April 19 on the 
previously announced plan to split the common stock 2-for-1 and 
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create a new class of cumulative preferred stock $10 par value, -“ 
which 300,000 shares would be authorized and 150,000 shares issue 
ag yy stock would be $2.50 par, with 1,000,000 shares au- 
thorized. Of this amount, 360.810 shares would be issued, replacing 
180,405 $5 par value sbares outstanding. nerreteys — 
] se of the cumulative preferred stock is to finance tne 
BA pn purchase of Modern Can Machinery Co. ye tr 
at a cost of around $1,250,000, to improve and acquire a oo gp 
tools for the Oakland diesel engine plant at an estimated cost = 
$125,000, to improve the Mattoon plant at a cost _of ew Mw 
spend $50,000 for improvements to service branches.—V. 163, p. i278. 


Atlas Powder Co.—Listing of Preferred— 


The New York Stock Exchange has authorized the listing pt 98,609 
shares of cumulative convertible preferred stock ($100 par), sarias 8 
dividend rate of 5% per annum until Aug. 1, 1946, and 4% <a — 
thereafter, in substitution, share for share, for its presently oo 
5% cumulative convertible preferred stock ($100 par).—V. 163, p. loo 








Atlas Tack Corp.—Earnings— se 
- 1945 

cade ste lh TS $2,750,617 $2,468,663 
Cost of sales Giibeate~es 2,104,775 1,789,453 
Selling expenses includ. outward freight_..---- 227,122 wo tH 
Administrative expenses nkstsciennted ‘ Rae 6/199 

Gross operating profit sini jin —_ One 
Other income (net) neieaties ee - ’ 

Total operating profit eh So $362,775 $353,260 
Depreciation ~~ .--------~------------- 132,471 aan 
Income taxes ------------ 43,100 99,7 
Prov. for possible additional income taxes on ss 

account of extraordinary depreciation charges 52,699 oe. oo 

Net income —--_-- ee $134,506 $153,536 
Dividends paid ___---- So 3a 170,192 151,283 
Earned per share__- ae a! a $1.42 


$1.72 
BALANCE SHEET AS OF DECEMBER 31, 1945 


ASSETS—Cash, $110,948; U. S. securities at_cost, $497,500; accounts 
receivable (net), $283,517; total invenfories, $450,577; total fixed assets 
(net), $894,604; other assets, $3,979; total, $2,241,126. , 


LIABILITIES—aAccounts payable, $99,922; accrued local, State, and 
Sociat Security taxes, $21,016; customers’ deposits and credit balances, 
618,296; accrued employees withholding taxes, $6,874; Federal income 
taxes for year 1941, $10,879; Federal income taxes for year 1945, 
$43,100; provision for possible additional income taxes on account of 
extraordinary depreciation charges, $52,699; reserve for contingencies, 
621,115; reserve for compensation insurance, $4,058; reserve for de- 
ferred maintenance, $8,523; capital stock (94,551 shares no par), $567,- 
306; capital surplus, $718,391; earned surplus, $668,947; total, $2,241,- 
126.—-V. 163, p. 187. 


Baltimore Transit Ce. (& Sub.)——-Earnings— 


Period End. Feb. 28—— 1946—Month—1945 1946—2 Mos.—1945 
Operating revenues $1,621,468 $1,935,753 $3,821,206 $4,042,568 











Operating expenses 1,373,690 1,435,621 2,864,422 2,986,326 
aa — Salih esited 295,313 329,671 630,233 716,999 
Operating income $152,464 $170,461 $326,550 $339,241 
Non-operating income-- 7,080 7,145 15,127 15,059 
Gross income ------- $159,545 $177,606 $341,677 $354,301 
Fixed charges ---_- 3,870 3,870 7,741 7,741 
Int. on ser. A debs. 51,940 70,136 103,881 140,273 
Net income - $103,734 $103,598 $230,054 $206,285 


—V. 163, p. 1856. 


Barker Brothers Corp.—Split-Up Approved— 


The stockholders on April 5 approved a 2-for-1 split-up of the 
common stock through issuance of two shares of $10 par common 
for each present no-par common share.—V. 163, p. 1856. 


(A. S.) Beck Shoe Corp.—March Sales Off 3.6%— 


Period End. March 31— 1946—Month—1945 1946—3 Mos.—1945 
Sales paint ne $3,279,491 $3,403,667 $8,019,471 $6,649,701 
—V. 163, p. 1418. 


Belden Manufacturing Co.—Annual Report— 


The report for the year 1945 says in part: 

Net working capital, which is the difference between current assets 
and current liabilities, at Dec. 31, 1945 amounted to $2,396,397, an 
increase over 1944 of $541,952. This increase resulted from the sale 
of additional stock, the transfer of the post-war refund credit to cur- 
rent assets, and earnings added to earned surplus. 

The company borrowed $250,000 against its regular line of bank 
credit to carry the larger inventory. That loan has now been paid 
off in full. Additional loans may be made from time to time during 
the current year. 

The offering of stock in July in the ratio of one share for éach 
ten shares held—at par value $10—resulted in the sale of 23,753 
shares or 98.3’ of the 24,154 shares offered, increasing our capital 
stock outstanding to $2,653,000. 

The directors have authorized additions to both the Chicago and 
Richmond properties which will eventually cost approximately $1,- 
150,000 for buildings and equipment. About $800,000 of the amount 
will be expended during 1946. When the additions are completed we 
will have a maximum capacity to consume approximately 27,000,000 


pounds of copper annually, This will increase our ‘maximum potential 
sales about 20%-. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 - 
Wet sales __..____ . -. $10,866,974 $11,261,671 
Cost of goods sold, distribution, administrative, ; 
and general expenses, and taxes other than 
Federal income and excess profits taxes____ 


9,408,179 9,656,594 


Profit from. operations before depreciation __ $1,458,795 $1,605,077 
RE RS AAS son Ai Lt PSM 230,156 215,727 


Profit from operations 
Other income 








---- $1,228,639 $1,389,349 

















bosclin ehapnptsdeaeane ares PRN ee BS ip" 59,740 38,762 

Total ____ ease ee WME © Aye Rea: $1,288,379 $1,428,112 
Income deductions EE ot te Sa a ee "169,636 . "175,930 
Prov. for Fed. income and excess profits taxes_ 740,000 879,000 
I I a ee 67,300 
Adjustment of provision for prior years__ ts Cr23,659 Cr31.851 
Provision for contingencies... metas eueemnine 93,250 

Met income to sirplus.iic_..<°..... °. - $402,403 $379,083 
en at et aa ala aa eg ‘ 304.108 289.856 
i SE ee Bs ae °$1.51 “$1.57 


*Based on increased shares Outstanding in 1945. 


BALANCE SHEET, DEC. 31 





—— 1945 1944 
ah ----- - apenas lsat Dees accion $356,298 $304,424 
United States government securities... =.=. 245,098 58,400 
umts receivable, trade, less reserve__.____ *766,263 801,118 
eeentartes | Rn terete a 1,855,57 1,536,910 
EE PS ie ae ee 88,993 154,508 
gee 59,163 37,393 
Insurance funds and deposits... = 47,386 38.948 
ara . 5,000 
Post-war tax cept tpatna ean S in 257,550 
*Property, plant and equipment (net)... _ 1,919,884  1,856948 
OME one 44.714 59.666 
Re ee cis en cenniastninsinen os $5,383,374 $5,110,865 








LIABILITIES— ‘ aay 
SS  £ 250, ~----- 
queue ee ag “a, See See 323,691 $337,245 
Federal income and excess profits taxes (net) 157,580 443,362 
Other. accruals —__-_-- ee ee ential: ‘ 124,655 132,066 
Other current liabilities__.... ~~ : es 62,586 85,739 
Advance collec. and customers credit balances_ 56,480 39,896 
Contingency reserve __ Pes ihe Loti el 310,000 310,000 
Capital stock ‘$10 par value each) Le 2,653,000 2,415,470 
ee RACE. BES 1,445,382 1,347,088 

ar. ee eae Se eee $5,383,374 $5,110,865 


*Includes $101,513 of War contract termination claims. tAfter 
reserve for depreciation 1945, $1,855,993; 1944, $1,849,065. —V. 162, 
P. 2387. 


Bell & Howell Co.—Partial Redemption— 


The company has called for redempcion on June I, next, 750 shares 
of its outstanding 4%’ cumulative preferred stock at $105.50 per 
share and cividends.—V. 162, p. 2387. 


Bell Telephone Co. of Canada—May Issue New Bonds 


At the annual and special general meeting held on Feb. 28 the 
stuckholders voted to create and issue additional bonds of an aggre- 
gate principal amount of $35,000,000 for any of the purposes for 
which ‘additional bonds may be issued under the companys trust 
indenture and mortgage, including, should it appear to be to the 
company’s advaritagé, the redemption of series B bonds on or after 
June 1, 1947. 

By securing the authcrity at this meeting the company avoids the 
necessity, and consequent expense, of calling a special general meeting 
of shareholders later in the year. ' 

The only permanent financing in 1945 was the issue of 6,849 shares 
of capital stock, of a par value of $684,900, to employees who had 


completed instalment payments on subscriptions under the Employees’ 


Stock Plan. hai a 

By arrangement with the holders of the company’s 7'2-year 2%4‘%e 
notes (due Aug. 1, 1947, but callable on or after Feb. 1, 1945, at 
100% ) the rate of interest on these notes was reduced to 2% per 
ennum, effective Feb. 1, 1945. 

At Dec, 31, 1945, the number of stockholders totaled 25,320, the 
highest figure yet recordéd. This is 298 more than a year ago and 
4,736 (23‘-) greater than at Dec. 31, 1939.—V. 163, p. 1856. 


Benguet Consolidated Mining Co.—Sale of Stk. Barred 
in Ohio— 

The Ohio State Division of Securities has suggested that the 
underwriter of a proposed public offering of the company Stock with- 
draw its application for permission to sell the stock in Ohio. . 

For full details, see ‘‘Chronicle’’ of April 11, page 1939.—V. 163, 
p. 1560. 


Best & Co., Inc. — Sales Higher—To Sell Stock to 
Executives— zs 

At the annual stockholders’ meeting held on April 11, Philip Le 
Boutillier, President, revealed that sales since Feb. 1 were up 13% 
over the similar period last year and for the first six days of April 
sales showed a 30% increase over the like period of last April. 

The stockholders approved the plan to sel! 25,000 authorized but 
unissued common shares to the six executives of the operating com- 
mittee.—V. 163, p. 1718. 


Bond Stores, Inc.—March Sales Show Little Change— 


Period End. March31—  1946—Month—1945 1946—3 Mos.— 1945 
BR as - AO $5,713,079 $5,738,168 $13,876,004 $12,346,620 
—V. 163, p. 1419, 


Boston Edison Co.—Annual Report— 


The company’s generating stations in 1945 produced 2,059,483,578 
kilowatt-hours, a decline of 7°: from the war time record of 2,211,- 
785,078 in 1944. However, after the return to Standard Time in 
September, new records were established in peak loads. On Dec. 10, 
1945 at 4:45 P.M. a new Edison system peak of 420,830 kilowatts was 
established, and-sales to other producing companies at the same time 
pushed the maximum peak to 536,330 kilowatts. The comparable 1944 
peaks were 389,440 kilowatts, and 498,540 kilowatts, on November 21, 
1944 at 10:30 A.M. 


CONDENSED SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 1942 
Gross revenues ____-__ $46,780,599 $46,336,591 $43,658,256*$40,593,511 
Operation ___-__-_-... 19,094,364 18,919,433 17,171,416 15,526,774 
Maintenance __________ 3,273,059 3,483,020 2,957,947 2,828,696 
Depreciation __....._-_ 5,480,858 5,381,168 4,940,930 4,907,943 
Other deductions —__ _ 1,721,878 1,596,115 1,712,191 1,699,963 





Net income bef, -taxes $17,210,440 $16,956,855 $16,875,772 $15,630,135 
Taxes assign. to oper... 12,107,234 11,742,708 11,481,624 © 10,372,832 





Income balance $5,103,206 $5,214,147 $5,394,148 *$5,257,303 








Dividends paid ______-~ 4,937,312 4,937,312 4,937,312 4,937,312 
Balance for surplus__ $165,894 $276,835 $456,836 *$319,991 
+Per share of stock ____ $2.07 $2.11 $2.19 *$2.13 


*Excludes Capital Net Gain after tax from sale of Radio Station 





WEEI. 72,468,656 shares of $25,00 par value of outstanding stock. 
BALANCE SHEET, DECEMBER 31 
1945 1944 

ASSETS— $ $s. 
Operating property & equipment_____________ 195,379,364 189,948,119 
Sundry non-operating properties__._._________ 835,421 874,364 
Unfinished - censtyustion i... 2.2"... . 3,330,855 3,614,664 
A I et 328,337 328,337 
Estim. postwar refunds of excess profits taxes ears 928,028 
Cash in banks and on hand —_--_-__~----_-___ 5,749,890 5,023,028 
United States Treasury Tax Notes (at cost)___ 1,000,000 3,300,000 
U. @, Treas, -Certif. of Indevt. (at-cest)..---. si... 1,000,000 
Postwar refunds of excess profits taxes, re- 

ee AE a” ee Pee eee eee ee 
Accounts and notes receivable (net)__________ 4,068,651 3,755,556 
ae a eee 2,711,248 2,994,054 
Merchandise, for. fesale................ = 30,657 15,751 
Pe MINI SI i i a, Si i 320,889 244,874 
a BS ee 192,884 284,151 
Unamortized charges (net) __...____ 1,491,373 1,676,579 
Other -unadjusted debits._.._......_____..____ 16,183 24,024 

ie EE I Pre eee ce, ee 216,009,904 214,011,528 

LIABILITIES— 


Capital stock ($25 par) ~-~-.--~-........____-. 61,716,400 61,716,400 
Premium on capital stock 41,105,947 41,105,947 


First mortgage bonds, Series A, 234% due 1970 49,563,000 53,.000.000 
Accounts payable 


ccounts payable -___._._. ee ee eee ae 1,702,954 1,324,685 
ge "eer ae 1,234,328 1,234,328 
Provision for tax liability_._....____ ies ehgticighe 6,413,733 6,989,837 
I A 129,340 134,616 
3. US eee ee 711,687 603,006 
Employees’ savings deposits........ 609,678 548,619 
Osber enreent- Tismueies... 108,714 69,107 
Unamortized premium on 234% bonds________. 1,226,348 1,364,021 
Doo eee eee ae 43,778,717 38,391,118 
Contributions for extensions__...____ 154,228 140,906 
I Ae ee aa 7,554,830 7,388,936 





IE rata Maatiadiscdioia in area cementation tee a 216,009,904 214,011,528 
—V. 162, p. 2514. 


Brewster Aeronautical Corp.—Dissolution Voted— 


Dissolution of this corporation was voted by a majority of stock- 
holders at a special meeting held on April 4. 

The stockholders or their proxiés présent at the meeting represented 
& total of 426,856 shares, of which 417,414 were voted in favor of 
dissolution. There were 4,318 dissenting share votes. 

Election of directors of the adjourned annual meeting on Jan. 23 was 
confirmed by the stockholders. These directors, who will act as 





trustees 'n liquidation proceedings, are James Work, Chairman o; 
board: Preston Lockwood, President; William H. Harman, R, noe, the 
Smith, Wiliam A. Smith and M. Robert Gallop. oer. A, 


Mr. Lockwood said dissolution would be started at once 

He declined to comment on the stock’s liquidating value ‘or Pao 
distribution to stockholders. He said such figures and date. ..°! 
contingent upon various factors of the dissolution proceedino. . 
as the outcome of tax settlements with the Bureau of Inter... 2Uc? 
enue and sales of physical properties. el Rey 

Afl war contracts have been either cancelled or terminated 
ing to officials —V. 162, p. 1884. » &Ccord. 


Brazilian Traction, Light & Power Co., Ltd 
{Expressed in United States Currency] 


Period End. Feb. 28-— 1946—Month—1945 
Gross earns. fr. oper. 
Operating expenses 


-—Earns — 


4 a 1946—2 Mos,—}94- 
$5,498,250 $4,802,854 $11,270,783 $9,805 pes 
3,087,914 2,421,204 6,365,544 495009 
--. $2,410,336 $2,381,650 $4,905,239 “$4,840.05 
*Subject to depreciation, amortization and capital charges —y 1 7 
p. 2419. * 200, 








*Net earnings 


Briggs-Weaver Machinery Co., Dallas, Tex.— New Pres 


Witih the election of D. Gordon Rupe, Jr., as President anq Ashle 
DeWitt as active Vice-President of this company, operation of mi 
50-year-old machinery and supply house is placed under the direction 
of Mr. DeWitt. — 

Jack B. Dale, Fresident of the firm at the time of. sale of it 
capital stock to the investment firms of Dallas Rupe & Son Dalla. 
Texas, and Dewar, Robertson & Pancoast, San Antonio. Temas ) i, 
1945 by the Dale family, remained in that position until he 
nounced his resignation eifective April 15.- Mr. Dale also has 
as General Manager. 


W. C. Jaschob, Mr. Dale’s assistant in charge of purchasine ha 
also resigned. 3, Nas 


Mr. DeWitt was engaged in the fields of commercial] and inves; 
ment banking prior to engaging in the automobile and Storage ‘best. 
ness in Dallas in 1931. - : 

Mr. Rupe announces the creation of an executive commi 
posed of himself, Mr. DeWitt and Carrol M. Bennett, a Vice 
in the Rupe organization, to be joined by D. O. Tomlin. 
assume the duties of Treasurer of Briggs-Weaver on May 
Tomlin has been employed as Assistant Manager of the Dum 
plant of the American Zinc Co. of Illinois. 


an- 
acted 


ttee com- 
-President 
who wil} 
l. Mr 
AS, Texas, 


British Columbia Telephone Co.—Sells $16,500,009 
Bonds Privately—Company operating over 164,000 tele. 
phones in the Province of British Columbia, Canada, has 
just announced that it has refunded $14,000,000 of first 
mortgage bonds by the issuance of $16,500,000 of first 


mortgage bonds at a substantially lower coupon rate. 


The excess funds will be used by the company for capital 
additions. The new issue of first mortgage bonds was 
sold through W. C. Pitfield & Co., Ltd., Montréal, 
Canada.—V. 160, p. 2714. 


Brooklyn Union Gas Co.—To Vote on Refunding— 


A special meeting of stockholders has been called for May 7 to 
vote upon a financing program, details of which are revealed in a 
letter to the stockholders by Clifford E. Paige, President. 

The company proposes to issue $29,000,000 mortgage bonds and 
about 100,000 shares of $100 par preferred stock, while a bank loan 
also is held possible. The proceeds are to be used to repay $29,240,000 
general mortgage bonds, 342‘, series due 1969, and $11,850,000 sinking 
fund 4% debentures due 1969. 

In addition, authorization will be sought for issuance of additiona} 
mortgage bonds in reimburesement of the company’s treasury for 
current and expected system additions and improvements. The tota! 
of mortgage bonds proposed to be issued for all purposes does not 
excced $34,000,000. 

Mr. Paige said that replacement of junior debt by preferred stock 
will improve the capital structure and should have a beneficial effect 
on sales of securities, 

The new issues are to be sold competitively, probably early in June. 
The company also has outstanding $6,000,000 bonds due 1947, for 
which payment provision already has been made.—V. 163, p. 1722. 


Brooks Brothers, N. Y. City—New President, etc— 


The directors have announced the election of John C. Wocd 
President and as a member of the board. 

Further action of the board included the election of Winthrop H. 
Brooks as Chairman of the board and Clarence C. Sheffield, who is 
President of Julius Garfinckel & Cc. of Washington, and Frederick 
Atkins, Inc., of New York, as a director and Chairman oi the executive 
committee. Owen Winston continues as a director and Vice-President. 
— Greason continues as Treasurer, and Henry Simpson as Secre- 
ary. 

Mr. Wood has been a director and Vice-President of B. Altman & 
Co. since 1932, and early in 1942 he went on active duty with the 


Army, returning to civil life in March, 1945 with the rank of Lieut, 
Colonel.—V. 163, p. 1722: 


(The) Budd Co.—Proposed Financing— 
See Edward G. Budd Mfg. Co. below. 


(Edward G.) Budd Mfg. Co.—Proposed Merger to be 
Followed by New Financing— 


The stockholders of this company and of the Budd Wheel Co. 
will vote June 11 on a proposal to merge the two companies, the 
Surviving concern to be known as The Budd Co., it was announcec 
on April 6 by Edward G. Budd, President of both companies, who 
Said “‘the unification has long been contemplated in the interest of 
unified direction, diversification of products and more efficient OP- 
eration.” 

Under the plan, the unified company will issue its common shares 
to the common shareholders of both merging companies on 4 share 
for share basis. There are 1,697,533 shares on Budd Manufacturing 
and 985,258 shares of Budd Wheel common outstanding, which wou'c 
make a total of 2,682,791 shares of new common to be issued by te 
merged company. The preferred stockholders of Budd Manufacture 
would receive a like amount of similar preferred shares in the new 
company in exchange for their present holdings. ;, by 

The plan also provides that additional capital will be provided by 
the sale of approximately 537,000 shares of common stock which 
would be initially offered to stockholders on the basis of approximate’ 
one for each five held. The announcement states that it is expec’” 
that the price of the new shares will be approximately 20° oad 
the market price of the common shares at the time of the issuance 
of the rights. 000 

It is also proposed that the merged company will sell $30,000," 
of unsecured debentures. lied t 

Of the total proceeds, approximately $24,000,000 will be app ee 
the retirement of $4,000,000 of 294% notes of Budd Wheel 2n¢ of 
$15,244,000 ten-year 4% R.P.C. loan and a $5,000,000 bank loan 0 
Budd Manufacturing. Another $11,000,000 will be used for the Pi” 
chase of additional machinery and equipment needed to expane The 
erations, or reimburse the treasury for purchases already made. an 
company states that a substantial portion of the machinery sled 
equipment has already been ordered and some of it has been ins**. 
The balance will be used for working capital. Total working C*" 
of the unified company, it is estimated by officials, will be #'” 
$40,000,000. nt 

The two companies have combined unfilled orders at the Pee the 
time of approximately $150,000,000, of which $127,000,000 15 ¢ Budd 
books of Budd Manufacturing and $23,000,000 on the books 0! 
Wheel Co.—V. 163, p. 462. 


Budd Wheel Co.—To Vote on Merger— 
See Edward G. Budd Mfg. Co.—V. 163, p. 1419. 
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(F.) Burkart Manufacturing Co.—Stock Offered—G. 
H. Walker & Co., on April 4 offered 10,000 shares of 
common stock (par $1) at $50 per share. These secur- 
ities were sold to the principal underwriter by the four 
principal officers of the company for resale to the public. 


HISTORY AND BUSINESS—Company was incorporated as a business 
and manufacturing corporation in Missouri, Oct. 4, 1899, and has 
been engaged in business continuously since incorporation. Company 
operates manufacturing plants in St. Louis, Mo.; Detroit, Mich.; 
philadelphia, Pa.; and Baltimore, Md. It also owns and operates 
facilities in Cairo, Til, intended eventually for development as a 
manufacturing plant, for which it is now being partially equipped, 
put which facilites are presently employed for warehousing purposes. 


prior to 1942 the company was engaged in the manufacture of 
upholstery padding prepared trom cotton and sisal raw stocks. Cotton 
patting was made from several kinds of cotton waste, such as linters, 
picker, and fly. Sisal padding was made principally of sisal fibre. 
Company also manufactured saddle girths for the saddlery industry 
and various supplies for the upholstery and mattress trades. The 
customers of the company consist entirely of other manufacturers to 
which it sells various components for the finished products manu- 
factured by them. Its products are not sold at retail. Prior to the 
war the company supplied a number of leading automobile manufac- 
turers with upholstery materials, as well as numerous mattress and 
furniture makers, the business at that time being, roughly, on a basis 
of two for one in favor of the automobile manufacturers. 


During the war, the demand for automobile pads was greatly cur- 
tailed, and the demand for mattresses and upholstery pads was also 
greatly affected by the fact that the manufacturing companies could 
not get other necessary supplies. However, the company continued 
to manufacture merchandise for the furniture and mattress manu- 
facturers, on a curtailed basis, and also maunfactured a quantity 
of pads for the automotive industry, which were used in making 
military automotive equipment. 


During the war, the company pioneered in the development of a 
plastic fairing made by laminating sheets of sheeting with resin for use 
by a large Government prime contractor in manufacturing and assem- 
bling electric turrets for Army bomber aircraft. This business continued 
until 1945 when the contracts were terminated. 

At the present time the company has returned to the manufacture 
of its original line of upholstery padding and related items. 


CAPITALIZATION 
Authorized Outstanding 
Preference stock (no par)_----------- 25,800 shs. None 
Common stock (par $1) ~_-----~- “ 300,000 shs. *140,991 shs. 


“Including 3,381 shares held by the company as treasury stock. 


INCOME STATEMENT YEARS ENDED NOV. 30 





Byron Jackson Co.—Acquisition— 


The company on April 4 announced acquisition of all outstanding 
stock of the Patterson Ballagh Corp., Les Angeies, Calif., manu- 
ifacturers of oil tool specialists.—V. 162, p. 2142. 


California Water Service Co.—Annual Report— 


On March 29, 1945, General Water Gas & Electric Co., then owner 
of all the company’s 116,568 shares of common stock, sold the entire 
holding to a group of investment bankers. On May 11, 1945, the 
banking group reoffered the stock to the public at $39 per share. 

In the latter part of the year, the company completed the refinanc- 
ing of its bonds and preferred stock. The outstanding $11,882,000 4‘. 
bonds were called for redemption on Nov. 6, 1945, at 105'2. On 
Nov. 5, 1945, $11,282,000 of 3¥%4‘e bonds were sold at 107. Notes of 
$60,000, maturing serially over a period of 10, years, were sold at 
par. These notes bear interest at graduated rates ranging from 1.3% 
for the 1946 maturity to 2.2% for the 1955 maturity. 

The outstanding 139,000 shares of 6‘> preferred stock were called 
and stockholders were given the option of exchanging their shares 
for 4.4% preferred stock before Nov. 9, 1945, or surrendering their 
stock for redemption at $26.25 per share plus accrued dividends. The 
holders of 61,454 shares of 6% preferred stock elected to convert their 
holdings into 4.4% preferred stock. The remaining 77,546 shares of 
4.4% preferred stock were sold to the public. 

As a result of the refinancing, the annual interest and amortization 
charges will be reduced by approximately $98,000 and $14,800, respec- 
tively, and preferred dividend requirements by $55,600 per year. 

Between Oct. 20 and Nov. 9, 1945, common stockholders took advan- 
tage of the company’s offer to sell additional common stock at $30 per 
share and subscribed for 27,780 shares on the basis of one-fourth 
additional share for each share held. This additional stock was sold 
to replenish working capital, funds for improvements, etc. 


CONDENSED INCOME STATEMENT, YEARS ENDED DEC. 31 





2001 
LIABILITIES— 

DOUNS “DRYNESS (6 eh eoe ee ee 372,248 
i ae “asuaes a 
Capital surplus received... 35,068 ; 
Post-war excess profits credit... si peck» nea 16,103 
Capital stock issued and outstanding... 556,774 536,964 
OO Po ee crtess errata: 841.017 789.738 
| LE AT ee ed lS a’ Bete 48,998 29,578 





Total 


Se OS er me ee Oem meee He we we oe a 


$2,289,927 $1,863,676 


ae Nery vs for doubtful accounts of $15,865 in 1945 and $14,671 
’ a er reserve for depreciation of $550.7 i 
$632,583 in 1944.—V. 163, p. 1153. er eee ee 


Canadian Pacific Ry.—65th Annual Report—The vic- 


torious ending of the war in Europe and in Asia and 
the partial readjustment of the Canadian economy to 
peacetime pursuits were the most significant factors 
affecting the year’s operations. Though the flow of 
freight traffic derived from war production and from 
the export of war materiel suddenly ceased, the con- 
version needs of Canadian industry, the relief and 
rehabilitation needs of devastated Europe, and the’ re- 
patriation of thousands of Canada’s fighting men pro- 
vided new sources of traffic. Notwithstanding a slight 
decline in gross earnings, an all-time record volume of 
transportation service was achieved by this company 
in 1945. Net earnings from railway operations were 
substantially less owing to increased costs. This was 
partially offset by an improvement in other income and 
a reduction in fixed charges, After providing for divi- 
aa on “ob agen 2 the earnings per share on 
ordinary stock amounted to $1.98 as compar i 
$2.21 in 1944. . omcenestacen 
The remarks of D’Alton C. Coleman, Chairman and 
President, covering the operations for the calendar year 


1945 are given in our issue of April 11, pages 1950, 1951 
and 1952. 


INCOME ACCOUNT FOR CALENDAR YEARS 

















1945 1944 1943 

Gross sales ‘after renegotiation)_. $3,874,593 $3,509,502 $4,372,687 
Freight, returns and allowances __~ 28,863 82,618 75,587 

Net sales ____-.-_-_______._--_. $3,845,730 $3,426,884 $4,297,100 
Cast GE lee GE ak ecneettechewes ‘ 3,109,645 2,660,585 3,459,904 

Balatiet oie Pe hh eee ed ; $736,084 $766,299 $837,196 
Gross prof. fr. sale of raw materials 22,949 48,334 330,893 
Net income from storage operations Dr366 58,097 121,214 

Total Gig Biksielnes dana $758,667 $872,729 $1,289,303 
Shipping, delivery, selling, gen. & 

admin, Geer ee a etiiune . 303,288 316,624 385,979 

Gross BR dada nc asenalt nee $455,379 $556,705 $903,324 
Other 19 sek eccenessnannedicaneesaeea 28,204 23,539 15,809 

Total DN rl ed $483,583 $580,244 $919,133 
Other Geumetee coin denne nncoe ie 18,931 21,734 16,739 
Federal normal income, surtax and 

declared value exc. profits taxes 184,649 220,450 359,578 
State ineeme taxes. .............. ‘s 4,000 3,876 7,216 
Prov. of reserve for reconversion._ -----~ a. .< ieee 

Pe en a Sac SA Se ae $276,002 $294,185 $535,599 
Preference dividends ~...-----_--~-~ ak... ith 17,711 
Commeon--diiviGen@s. .....<.......-. 275,220 275,220 309,623 


—V. 163, p. 1856. 


Burlington Mills Corp.—Rights— 


Transferable subscription warrants Were issued April 10 to common 
stockholders entitling them to purchase on a pro rata basis 100,000 


shares of new 3%% 


convertible second preferred stock ($100 par), 


at $104 per share. The warrants, which expire at the close of Business 
on April 22, entitle stockholders to purchase three-fiftieths of one 
share of mew second preferred for each share of common held at 


the close of business April 10. 


The new second preferred will be convertible into common at $50 
per share for the first five years and at $55 per share thereafter, 
taking the preferred at $100 per share. 

Any unsubscribed shares will be purchased by an _ underwriting 
group headed by Kidder, Peabody & Co. and will be offered to the 


public. 


Proceeds from the sale of the second preferred, which will amount 














1945 1944 1943 1942 

Operating revenue____- $3,930,637 $3,648,465 $3,393,641 $3,057,839 
Profit from sales of real 

IN » ence amsverah ane teens 16,957 21 | a ge 
Other non-oper, income 10,614 12,840 12,089 11,432 

Total income_____-__~ $3,958,208 $3,661,326 $3,405,730 $3,069,271 
Oper. and maint. exps._ 1,821,072 1,632,381 1,454,518 1,272,036 
Taxes (other than Fed. 

_ eer 268,908 264,614 262,389 245,171 
Prov, for Federal taxes 

OS eee 77,000 395,000 264,130 216,766 
Refund on Federal ex- 

cess profits tax___-_-_- Crietaee 2 - Seeks casted | Va? aeelaedibien 
Depreciation ..........-. 372,822 354,388 338,886 323,598 
Interest on funded debt 461,391 475,280 475,280 473,357 
Miscellaneous interest_- 516 429 878 cr594 
Amort. of bond pre- 

miums, discount and 

0S ee 32,223 34,551 34,551 34,727 
Portion of premiums and 

expenses paid upon re- 

demption of 4° series 

B bonds equal to re- 

sulting reduction and 

refund of Fed. taxes 

on income._...... . 517,810 eisalnail ae ‘titel 
Miscellaneous deducts... ip unten pone A” 2 . Saree 

Net waeome_........-.. $511,115 $504,683 $568,098 $504,210 
Preferred dividends-- 201,553 208,502 208,502 208,501 
Common dividends___~- 247,026 233,136 233,136 201,080 

Balance —~_-..-- $62,536 $63,045 $126,460 $94,629 

CONDENSED BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Fixed capital (net)___-_-----_---------------- $19,380,659 $18,416,681 
Miscellaneous investments and deposits___~--~- ns 42,583 23,332 
Postwar refund of excess profits tax__-.------ = ------ 22,333 
Cash and Government securities___.__...--~~--~ 833,350 734,458 
Accounts receivable (net) .--~------~---------- - 165,453 161,698 
Materials and supplies (net) -.._-------~--~-- ee 352,234 267,114 
Tax refund receivable....................--- 8 Seen a 
Prepaid expenses__---~-~-~---------------—---- 29,643 18,821 
Unamortized debt expense____--~~- ns gin caren estima 6. 2 canis 457,164 
Other deferred charges and suspense____---~-~-- 14,370 11,666 

Tees Cok cake cn swnnencnccaccamgewerasous $20,922,941 $20,113,267 

LIABILITIES— 
Funded dest—Bonds_____.~.---------------~--- $11,282,000 $11,882,000 

ti ek oem samemansewe 560.000 -—* 42435 
Cetreht liabiifties.__._._......-....--...-----.-. 476,051 663,555 
Cle? Mabie... 2+... --..------ 369,225 281,523 
Miscellaneous reserves_-___~~------~----------- 48,688 29,591 
Contributions for extensions_-...------------- 358,726 358,368 
Unamortized premium on debt (net)-----~----- po ee 
eS SO eee 3,475,000 3,475,000 
eS a ene 3,608,700 2,914,200 
Capital surplus___.....-..------------------- 70,499 70,499 
Paid-in . surplus._.__.....-._-~.....—-..~.-.------ ph ee 
Earned surplus since April 30, 1939_---------- 411,406 438,531 


Total 





$20,922,941 $20,113,267 























1945 1944 1943 1942 

; $ $ $ $ 
Freight — -~ 227,707,486 233,118,473 217,943,039 195,897,780 
Passenger -~~--.-~+—.56,854,297 56,310,130 51,168,685 39,337,893 
Mail it eee. Y: 4,040,780 4,045,027 3,961,010 3,830,067 
os ae 7,374,237 6,570,745 6,672,097 4,621,039 

Sleeping, parlor & dining 

car & miscellaneous. 20,132,558 18,826,659 17,362,960 13,177,312 
Total gross earnings. 316,109;358 318,871,034 297,107,791 256,864,091 

Operating expenses— . 
Transportation __._..._ 114,725,361 111,381,811 95,613,960 82,880,692 
Maint. of way, etc...... 55,602,527 54,730,391 46,757,704 37,917,239 
Maint. of equipment... 62,552,681 62,064,275 53,339,880 45,206,614 
SOMITE eenien cn nde eakes 4,855,761 4,689,055 4,536,772 4,625,402 
Miscellaneous opers. —_ 8,578,037 7,635,259 6,439,998 5.149.530 
a ey EE 11,807,460 11,146,124 9,659,265 7,975,945 
Railway tax accruals__ 21,933,197 24,064,455 31,548,645 24,920,980 
Net earnings_. -. 36,054,334 43,159,664 49,211,567 48,187,689 
Other income ____ 15,106,957 12,371,315 16,270,751 15,861,034 
Total income -_-._.. 51,161,291 55,530,979 65,482,318 64,048,723 
Fixed charges ----.- 19,289,009 20,185,720 21,795,836 22,955,503 
tInterest payable _____ 258,120 645,429 703,764 738,953 
Net revenue __..._... 31,614,162 34,699,830 42,982,718 40,354,267 
Preference dividends __ 5,031,500 5,042,782 5,042,782 5,042,782 
Divs. on ord. stock____ 6,700,000 6,700,000 ihc ceaaesin emir 

Bal. transf. to profit 

and loss account.. 19,882,662 22,957,048 37,939,936 35,311,485 


tInterest on bonds of Minneapolis St. Paul & Sault Ste. Marie Ry. 

guaranteed as to interest by the company, 
OTHER INCOME FOR CALENDAR YEARS 
1945 1944 1943 1942 

Dividends .-....sccee ck $4,768,055 $4,633,530 $4,652,862 $4,620,888 
Net inc. from interest, 

exchange, separately 

oper. props. & misc._ 5,942,060 4,991,643 7,886,890 7,485,629 
Net earns. from ocean 

and coastal steam- 

. ).  Seoereras 2,062,965 1,126,841 2,133,530 2,888,278 
Net earnings from com- 

munications, hotels & 

miscellaneous ~______ 2,333,877 1,619,301 1,597,479 866,239 





Total other income__ $15,106,957 $12,371,315 $16,270,751 $15,861,034 


to approximately $10,000,000, will be added initially to the company’s 
general funds and will be used, among other purposes, to finance 
additions and improvements to the company’s plants and equipment 
and for future acquisitions of textile businesses.—V. 163, p. 1856. 


Butler Brothers, Chicago—March Sales— 


Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Wholesale sales _._._-~- $11,078,786 $8,886,088 $27,563,209 $23,949,585 
Retail sales 1,551,547 1,641,485 4,109,283 4,078,681 


Combined sales_...__ $12,630,333 $10,527,573 $31,673,492 $28,028,266 
—V. 163, p. 1420. 





California Electric Power Co. (& Subs.)—Earnings— 
(Mexican subsidiaries not consolidated) 
Period End. Feb. 28— 1946—Month—1945 1946—12 Mos,—1945 











Total operating rev.__- $614,293 $597,357 $7,207,449 $6,617,539 
Total utility oper. rev. 

deduction... 306,014 288,942 3,648,070 3,299,016 
Total non-utility costs 

and expenses _______ 108,544 113,886 860,401 802,273 

Net cper. revenues___ $199,735 $194,529 $2,698,978 $2,516,250 
Other income (net)____ 328 601 15,240 20,734 

Gross ee... $200,063 $195,130 $2,714,218 $2,536,984 
Total income ddeuctions 45,803 48,525 569,393 662,595 
Prov. for Fed. taxes on 

inc. (incl. exc. profits 

SAR), oo tenet ie 48,800 52,008 756,106 620,703 

Net income _________ $105,460 $94,597 $1,388,719 $1,253,686 


EARNINGS FOR JANUARY AND 12 MONTH ENDED JAN. 31 


Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 
Total oper, 











; sane... $602,346 $600,330 $7,190,513 $6,629,167 
Oper. rev. deducts....~ 309,544 281,988 3,630,997 3,324,573 
otal non-util. costs & 
ape en 2 95,329 108,969 865,744  — 787,896 
net oper, seine, $197,473 $209,373 $2,693,772 $2,516,698 
ther income (net)... 349 1,223 15,513 21,548 
. Goes tiiesing 2, $197,822 $210,596 $2,709,285 $2,538,246 
otal income deducts. 44,547 48,286 572,115 685,205 
rov, for Fed. taxes on 
income (inel. excess 
pretis-tas) 46,100 53,592 759,315 595,354 
Net ineome $107,175 $108,718 $1,377,855 $1,257,687 


~¥. 163, pe Via, 


—V. 163, p. 1722. 


COMPARATIVE BALANCE SHEET, DEC. 31 


(L. E.) Carpenter & Co.—Stock Oversubscribed— 


Burr & Co., Inc., 
offered 129,242 shares ($1 par) 


on behalf of the underwriting group which 
common stocx of the company, 


announces that the offering has beea oversubscribed and the books 


closed.—V. 163, p. 1857. 
Catalin Corp. of America—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 




















1945 1944 
a a ee eae ee en $4,387,303 $2,925,726 
Ney on sewn 3,239,456 2,080,715 
Gross profit on sales__-_..---------------- $1,147,846 $845,011 
Selling and administrative expenses_-----~-~- 338,053 282,738 
Net profit on sales._..___-----------~-------- $809,793 $562,273 
Other income  ~....~....----—------.-------- 18,061 21,152 
Gross income ~...~....~.--..--~...-.------- $827,854 $583,425 
Other expenses ~~-~-~---~--~-~---~--------~------- 214,938 65,715 
*Income chargse ~-~.---~-~------------------- 7,367 78,411 
Federal income taxes__ ~~~ z Sg eg 97,574 85,149 

Excess profit taxes (withou eduction fo 

post-war refund 1944)--------------~------ 309,236 161,028 
a ee $198,740 ae oy 

Surplus beginning of period-._..-_-_------------ 789,738 ‘ 
Adjustments ...... 0-5 ss soe 16,103 15,920 
Surplus before dividends ~.----------~----- $1,004,581 $923,979 
| eee oe an 164,565 134,241 
Surplus end of period....._.............-.... $841,016 $789,738 


*Includes loss on sale of Matawan plant in 1944 of $75,732. 
CONSOLIDATED BALANCE SHEET, DEC. 31 








ASSETS— 1945 1944 
CN is a ecco ci netie ete ows ectegeeh toe ewieendnnd init ciptogsenintaea $259,452 $230,167 
CARSOREE SOOCITERIE 4-ncc nn cnnnnresncomscoson 622.106 353.548 
U. S. Treasury notes ‘‘C’”’ 349,489 276,549 
U. S. Treasury other war bonds --~--~--------- 1,294 1,294 
Inventories (lower of cost or market)_-------~ 226,964 281,730 
Stock subscription plan...................... a - . > semdeedeia 
Prepaid expenses ................-----.--.-- 31,479 31,344 
¢Land, bldgs., machinery and equipment__-__- 682,963 587,822 
Os ae a ee 70,750 72,050 
U. S. Treasury refunds, receivable____....-_-_-~ 10,362 13,068 
Post-war excess profits. refund__..........-.. «ss ~-=a~~ 16,103 
Processes, patents and good will_.-....------ 

Total $2,289,927 $1,863,676 











1945 

asuwte— . — a 
Ry., rolling stk., inland steam- 

Ships, hotel, communication 

and miscellaneous properties 938,734,530 925,424,414 912,315,194 
Improvement on leased prop.__ 99,262,694 97,753,968 96,813,831 
Ocean and coastal steamships 40,091,223 37,767,236 36,971,006 
Acquired securities (cost) _____ 203,225,364 200,983,930 195,096,630 
Adv. to controlled prop., etc.__ 5,803,641 8,701,194 32,142,105 
Deferred payments —......___ 16,602,926 20,874,776 26,659,459 
Mortgages collectible & loans 

and advances to settlers____ 1,513,178 1,811,753 2,290,803 
Insurance fund investments___ 11,122,713 10,419,339 10,387,121 
Miscellaneous investments ___ 47,285,852 43,603,850 33,949,193 
Steamship replacement fund__ 46,186,215 49,087,030 47,879,560 
Unsold land and other props, _ 15,826,541 17,962,278 20,553,229 
Unexpended equip. tr. deposit 18,796,593 4,889,563 a ta 
Maintenance fund ~~~ .-_--.. 25,200,000 19,950,000 13,450,000 
Insurance prem. paid in adv._ 229,363 223,244 16,051 
Unamort. discount on bonds-__ 4,963,632 5,073,426 1,110,811 
Dom. of Canada securities_____ 20,790,000 17,346,404 17,021,872 
Other undajusted debits... __ 1,005,708 2,460,952 2,906,234 
Materials and supplies________ 32,298,728 37,601,778 30,079,986 
Agents’ and conductors’ bals._ 15,486,672 14,584,541 14,096,152 
Miscel. accounts receivable____ 15,756,306 19,396,391 19,815,732 
QO scntsbdcuadanidheuenanhes 45,713,753 47,161,832 43,525,516 

GRD > aie ead osceeakeouaan 1,605,895,632 1,583,077.899 1,557,280,485 

LIABILITIES— 
OPGIBALY GIDE cn ncn ctemmein 335,000,000 335,000,000 335,000,000 
4% preference stock__________ 137,256,921 137,256,922 137,256,921 
4% consol. debenture stock... 295,438,229 295,438,229 295,438,229 
i... a aa ee 93,669,000 105,883,000 115,917,744 
Audited vouchers ~. ....-.-.. 9,664,647 12,549,238 10,450,212 
pete oan a ae ES 5,248,725 5,079,602 4,771,158 
Net traffic balances_._______-_ 3,314,585 3,096,323 4,237,461 
Miscellaneous accounts payable 9,544,012 7,897,433 3,398,302 
Accrued fixed charves, ete.___- 1.92- 491 1,942,070 1,62 ,973 
Unmatured dividends declared_ 2,510,109 2,521,391 2,521,391 
Other current liabilities__..___ 15,623,185 15,220,014 21,050,660 
Maint. of way & renewal res._ 25,200,000 19,950,000 13,450,000 
Contingent reserve__....___.. 5,188,998 5,189,633 5,105,446 
Deferred liabilities _........_. 5,804,934 5,780,056 6,095,943 
Depreciation reserves__..__--_ 281,528,223 263,115,501 239,234,744 
Reserve for investment____--~ 3,707,306 3,502,983 17,648,432 
Reserve for insurance______.. 11,122,713 10,419,339 10,387,127 
Unadjusted credits ......-__-_ 5,785,961 6,057,830 5,353,560 
Prem. on cap. and deb. stock. 34,458,562 34,458.562 34.5A5 O52 
aes 61,771,203 61,704,766 62,533,037 
Profit and loss surplusuc.c._._._ 262,772,828 251,715,008 231,234,218 

Total 1,605,895,632 1,583,077,899 2,557,280,485 
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Week Ended April 7— 1946 = 
; . March 31— 1946 _1945 
5a ee . capa $5,192,000 $5,731,000 
; Marc 1 1946 1945 
eee 5 oy tem ga ta $7,908,000 £9,238,000 
—wv. 163, p. 1857. 


Capital Transit Co. (& Subs.)—Annual Report— 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 
_ $17,310,762 $17,264,101 
10,047,048 10,338,649 
440,424 498,610 


Railway transportation revenue 
bus transportation revenue , 
&#&musement park and other operating revenue 








$27,798,234 $28,101,361 
17,804,518 18,132,716 





Total operating revenue 
Operating expenses —- 


t.vv.sion for depreciation 2,570,869 2,634,899 
‘luxes, other than income 1,259,412 1,278,752 
Frovision for taxes on income 2,814,586 4,146,045 
*ppec.al charges 1,407,443 t 


$1,941,403 $1,605,945 
110 302 Yo,id0 


Net operating revenue 
Noa-operating revenue 


Gross income ___- $2,051,705 $2,007,101 


Interest on funded debt 638,118 418,031 
&éAmortiz. of disc. and expense on funded debt-_ 60,568 15,645 
Cuner interest charges__ a oe ae 10,939 8,199 


I ce ae wie $1,342,079 $1,265,224 
Appropriations of net income: 








Post-war requirements reserve__ 240,000 240,000 
Property adjusiment reserve- 500,000 500,000 
Balance of income credited to earned surplus $602,079 $525,224 
Otuwer credits to earned surplus, net- ~ 1,136,516 Dr29,708 
Dividends ($2 per share)_.....__ _ Dr480,000 Dr460,000 
Larned surplus at beginning of year_____ 4,991,054 4,975,538 
Earned surplus at end of year______.___ $6,249,650 $4,991,054 


*Special charges of portion of refinancing cost ($762,863) and pro- 
vision for property adjustment ($644,580) which are equivalent to 
reduction in Federal income taxes resulting from refinancing and 
accelerated amortization, respectively. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Property and plant accounts, $62,634,952; deposits in lieu 
of mortgaged property sold, $84,877; cash and U. S. Govt. securities 
in special funds, $1,364,580; cash on hand and in banks, $2,976,244; 
U. S. Govt. securities, $2,920,925; other marketable securities, $14,853; 
U. S. Treasury tax notes, Series C, at cost, $3,845,000; accounts receiv- 
able, trade, $36,325; other accounts and interest receivable, $114,993; 
employees’ working funds, $156,435; deposits for payment of matured 
interest, $68,108; material and supplies, $929,720; unamortized discount 
and expense on funded debt, $537,478; prepaid insurance and taxes, 
$201,544; expense of property valuation, $162,801; miscellaneous de- 
terred charges, $27,868; total, $76,076,704. 


LIABILITIES—Capital stock ($100 par), $24,000,000; funded debt, 
$15,477,396; funded debt instalments and serial note payable within 
one year, $1,143,580; conditional sale contract, street cars, $534,009; 
accounts payable, $670,302; accounts payable to Potomac Electric Power 
Co., affiliated company, $146,025; accrued payroll, $754,675; taxes ac- 
crued, $3,397,637; interest accrued, $71,629; matured bond interest, 
$68,108; fare tickets outstanding, $508,455; other current and accrued 
liabilities, $91,942; reserves for deprec.ation and retirement of prop- 
erty and plant, $17,681,587; reserve for property adjustment, $2,644> 
580; reserve for undetermined income taxes, $734,420; reserve for 
injuries and damages, $1,179,994: other reserves, $2,715; earned sur- 
plus, $6,249,650; appropriated earned surplus, post-war requirements 
reserve $720,000; total, $76,076,704.—V. 163, p. 189. 


Celanese Corp. of America—Proposed Expansion— 


The stockholders at the annual meeiing on April 16 were infcrmed 
by W. McC. Cameron, First Vice-Chairman, of progress being made 
in the company’s current $40,000.000 expansion program. This pro- 
gram will increase production at exisi‘rg plants and wi.l also extend 
to new plavts and facilities at Bridgewater (Va.), Summit and Beivi- 
dere (N. J.’ and Rock Hill (3. C.). Among other things, the program 
calls for expansion of staple fiber :roduction to three times its 
Present level. 

Mr. Cameron pointed out that demand for Celanese textiles, plas- 
ties and chemicals st/li far exceeds production facilities of the com- 
Pany. 

The stockholders were informed that the first quarter reporz will 
reflect about eight weeks of cperations of Tubize Rayon Corp which 
eariier this year was merged into Celanese.—V- 163. p. 1657. 


Central Illinois Light Co.—Earnings— 


12 Months Ended Feb. 28— ~.1946 1045 
Gross revenue ..... etd ‘ , $13,044,875 $12,610,381 
Operating expenses ____ : 5,683,634 5,387,490 
Provision for depreciation - 1,245 ,C00 1,242,000 
Amort. of plant acquisition adjustments - 316,600 300,000 
General taxes a 1,272,060 1,448,365 
Federal income and excess profits 2,006,800 2,171,900 








Gross income. - iia 
Interest on long-term debt 
*Amort. of debt disc., prem. and expense 
Other deductions 


$2,520,780 $2,060,624 
603,384 625,959 
111,148 8,563 
831 1,675 
$1,805,415 $1,424,425 
501,606 501,606 





Net income ‘ 
Dividends on preferred stock 


reviantey ~+--------~------ $1,303,808 

seaeetisntion of debt discount, premium and expenses includes 
— charge in the 1946 period of $93.900 equivalent to net reduc- 
on in Federal income and excess profits taxes by reason of de- 
duction of cosis incurred in retirement cf bonds.—V. 163. p. 1857. 





$922,819 


Central Investment Corp., Los Angeles, Calif. — To 
Split Up Shares— 


No action was taken at the annual meetin ; : 

: at t f a g held on March 12 on 
the are B. ene the capitalization frem 60.009 shares, par $100 
each, to 000 shares, par $20 each and th , yas j ‘ 
until’ April 30-V tes. ee 1 e meeting was adjourned 


Central Ohio Light & Power Co.—Preferred Stock 
Offered—Kidder, Peabody & Co. of New York, and 
McDonald & Co. of Cleveland, on April 11 offered ‘to 
the public a new isue of 12,000 shares of 3.60% pre- 
ferred stock ($100 par), at $102.489 per share and ac- 
crued dividends. The issue was awarded to the under- 


boty at competitive bidding April 9 on their bid of 


Other bids were: First Boston Corp., 100.519 for a rate of 50%; 
W. E. Hutton & Co., 100.5199 and 3.70% : E. H. Rollins & | nage sa 
100.41 and 3.80%; Otis & Co., Inc., 100.26 and 3.90%. and W. Cc 
Langley & Co., 101.089 and 4°.. ey 
on ogee’ this gpm en together with other funds, will be used 

company to redeem its outstandin } 4 ae 
- ~ per share and accrued dividends. eee 

_ connection with the financing the parent company, Cres 

Public Service Co., as part of its plan for esuniinnas with the 
Public Utility Holding Company Act of 1935. will donate to Central 
Ohio Light & Power 5,157 shares of the latter’: common stock (no 
Par). and these shares will be canceled, thereby reducing the stated 
value of the outstanding common shares from $1,090.000 to $742,150. 
The parent company will also exchange 14.843 common shares with 
@ stated value of $742,150 and 1,972 shares of $6 preferred for 
74,215 shares of new common stock ‘par $10)... The common and 


$6 preferred shares so surrendered in exchange will be canceled, and 


the difference between the stated value of the cance. d ares 08 
the par value of the new common will be creditcu vo_capita ee 
account. The parent company will also purchase 9,785 shares of nev 

67 r share. 4 
oo. = seein utility operating wholly within the cone 
of Onio, reported operating revenues of $1 983,534 for the 10 “= s 
ended Vet. 31, 1945, amd net profit for the period of $271,740. pon 
completion of the present linancing and recapitalization nag yo bom 
company will have outstanding funded debt of $4,214,000; - 2 ere 
principal amount of 3.60% cumula'ive preferred stock an 64, 
shares of common ($10 par).—V. 163, p. 1857. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 
Perioc— — 12 Weeks Ended 40 Weeks Ended — 








Feb. 3,46 Feb.4,'45 Feb. 3,'46 Feb. 4,°45 

Profit after charges-s $595,584 S.1,vco0,vel $5,677,699 $5,758,493 

Incoine \axes 309,114 ee" 6U 2,197,877 4,256,375 

‘4 « “Stow ~~ pre «ye 5 ») 118 
Net profit $286,440 v aud 31,479,822 $1,502, 

Number of com. shrs 559,000 voV,000 550,000 550,000 


Earn. per share $U.24 $0.49 $1.86 $1.77 
V. 163, p. 308. 


Chicago Milwaukee St. Paul & Pacific RR.—Tax Rul- 
ing Issued on Reorganization of Old Road— 


The Chicago, Milwaukee, St. Paul & Pacific Ry. reorganization 
which was consummated recently, was a non-taxable reorganization, 
ruled Joseph D. Nunan, Commissioner of Internal Revenue, in a 
letter to the railroad, it was reported on March 28. 

The Commissioner ruled that the $52,000,000 cash distribution to 
the bondholders which the road made last summer while still in 
reorganization is taxable to the extent the interest was accrued sub- 
sequent. to the acquisition of the bonds and any portion o. the-cash 
representing irterest accrued prior to the distribution co.stitutes a 
return of capital. 

There had been interest in the tax status of this distribution be- 
cause the payment did'not cover desigmated interest coupons aS Was 
the case with similar payments made by most other railroads. A 
payment made by the Chicago, Rock Island & Pacific last fall also 
aid not cover specific coupons. . 

As to the tax treatment of the portion of new Milwaukee securities 
received which represent the portion of the remaining claim of the 
holder in excess of the’ principal amount, Mr. Nunan said: 


“If the securities of the debtor were purchased prior to the default 
in interest payments and bonds and/or stock and scrip are received 
in payment for such interest, the ratio of the unpaid accrued interest 
so received up te Jan.- 1, 1944, to the aggregate face or par value 
of the bonds and/or stock and scrip received (as determined under 
the plan), multiplied by the market value of said bonds andl/or 
stock and scrip as of the effective date the plan is consummated, 
represents interest income to the security holders under the pro- 
visions of section 22(a) of the Internal Revenue Code, to the extent 
of the unpaid aecrued interest. In cases where securities were pur- 
chased ‘flat’ with the interest in default at. the date of purchase 
and subsequentiy bonds and/or stock and scrip are received for 
such interest in default, the payment so received applicable to the 
defaulted interest at the date of purchase represents a _ return -of 
capital to the extent of the fair market value of such bonds and/or 
stock and serin as of the effective date the plan is consummated."’— 
V. 163, p. 1723. 


Chicago North Shore & Milwaukee RR.—Earnings— 


Period End. Jan. 31— 1946—Month—1945 - 1°45—12 Mos.—1945 
Gross receipts $981,366 $799,537 $11,072,425 . $9,822,435 
Trustees’ net —— 225,396 134,590 2,323,014 1,668,961 
»-V. 163, p, 897. 


Chicago Rock Island & Pacific Ry.—New Service— 


A new high-speed ‘‘Rocket Freight’ service between the Twin Cities 
and the Texas Gulf ports, via Kansas City, cutting 24 hours off the 
present schedule, will be ihaugurated by the Rock Island Lines on 
April 4. 

The- reduced schedule, effecting a saving of one full day and night, 
will expedite the transpertation of all types of export, import and 
domestic freight, the railroad officials said. and will provide second 
morning delivery at Kansas City, and third morning delivery at 
Houston and Galveston, Texas. 

Similarly, the northbound freight will arrive in Kansas Citv on 
the second morning and in Minneapolis and St. Paul on the third 
morning 

An improved Rocket Freight schedule between Chicago and Hou‘ton 
and Galveston was also announced by the Rock Island.—V. 163, p. 1858. 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 


The,Guvianty Trust Co., 140 Broadway, New Yerk, N. Y.,. wil until 
2 p.m. on April 22, 1945, receive bics for the sale to it of sinking 
fund 5% income jdoltar) debentures due June 30, 1968. Tenders 
should be made at a flint price (exctudinge accrued interest) Notrce 
of acceptance or rejection of tenders wi'l be mailed on or before 
Ap:il 25, 1946, and debentures acceptei should be delivered for pay- 
ment to the trust company on or befor? [ p.m. on May 2, 1946.—V. 162, 
p. 3189. 


Chrysler Corp., Detroit—Revolving Credit Extended— 


B. E. Hutchinson, Vice-President and Chairman of the finance com- 
mittee, on April 9, announced that the company had extended until 
March 2, 1951, with modified commitment fees and interest rates. the 
$100,000,000 revolving credit which it had previously set up with its 
depositary banks throughout the ccuntry. 

This credit, which the corvoraticn has not used up to the present 
time, had been established on March 2. 1942. and was scheduled to 
run until March 2, 1947. Nirety banks located in 20 States partici- 
pated in it. Twenty of these were among the banks which participated 
in the first credit set up by the cerporation in 1926.—V. 163. D. 1421. 


City Investing Co.—Plans Stock Split-Up and New 
Financing— 


Robert W. Dowling, President, on March 29 announced that a special 
meeting of common stockholders will be held on May 2 to vote on a 
six-for-one split-up of the common stock. 

“In ‘addition to the split-up of the common stock,”’ Mr. Dow’ ing 
said, ‘‘we are asking the stockholders to take action with respect to 
the contemplated issue of not exceeding $5,000,000. principal amount 
of debentures to provide additional funds for the company.”’ 

Mr. Dowling said the improvement of present properties, the build- 
ing construction ‘program and the acquisition of other properties would 
require substantial funds and that the proceeds of the proposed 
properties debenture issue were expected to be used for sueh pur- 
poses. 

Mr. Dowling added, ‘‘We are also seeking stockho'ders’ approval of 
an incentive compensation plan and a retirement plan for the olficers 
and employees of the company.’’—V. 163, p. 190. 





Clyde Porcelain Steel Corp.—Partial Redemption— 
The corpcration has cailed for redeinption on May 15, next, $15,000 
of its ovistanding 1l5-vear 51% mortgage sinking fund convertible 
bonds, due April 1, 1960, at 100 and interest. Payment will be made 
at the Central National Bank of C'eveland, trustee, 308 Euclid Ave., 
Cleveland, Ohio. The called bonds may be converted at any time up 
to and including April 30, 1946, into common stock.—V. 161. p. 2554. 


Coca-Cola Bottling Co. of New York, Inc.—Omits Com- 
mon Dividend—Officials Promoted— 


The directors at a meeting held on March 29 decided to omit the 
dividend on the common stock usually declared at this time of the 
year, .in view of .the present restrictions on sugar. Previous!tv, pay- 
ments were made at the rate of 50 cents per share each quarter - 

The company also announced that James E. Conner. Acsictont to 
the President, has been named Vice-President; Gay P. Keith, General 
Sales Manager, was appointed Vice-President in charge of sales, and 
Leonard Battipaglia was elected Secretary. J. Foster Kanatzar was 
appointed Vice-President.—Y. 158, p. 2249. a 







eet 


Colon Development Co., Ltd.—Production— 


The cempany announces that its production for the four 
enued Apri) 1, 1946, amounted to 564,605 bairels, compared aries 
513600 barreis in ‘th. four weeks ended March 4, 1946, and 624 9), 
b eis in the five weeks ended Feb. 4, 1945.—V. 163, p. 1422. 


Vea 


week 


Colonial Airlines, Inc.—March Traffic Higher— 


Passengers, mail and express carried by this corporation, continy 
to increase in the month cf March, according to Sigmund Janas, p;; 
ident. Express increased to 20,802 pounds for March, as compar; 
with 12,069 pounds for February, a rise of 72.3%. Passenger ty 
totaled %.624,785 passenger miles in March of this year, as con 
with 1.748.733 for the same mcnth of 1945. This was an incre 
passenger travel of 60.2‘. 

Additional increases are forecast by Mr. Janas for April. He an- 
nouneed that daily tlights between Washington-Ottawa and Washing. 
ton-Montreal, with service stops at Baltimore, Reading and Syr 
would be inaugurated April 15—V. 163, p. 1562. 
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Colonial Steres, Inc.—Sales Continue to Rise— 

Period knd. Mar. 30 1946—5 wks.—1ly4a 1346—13 Wks.—1945 
Sales ; $11,587,517 $3,735,043 $29,581,722 $23,101,439 

-¥. 163, p. 19723: 


Colorado & Southern Ry.—Bond Interest Payment— 


Tne company has announced that interest of $32.50 per $1,000 bond 
wil be. paid May 1 on the general mortgage 42a gold bonds, series 4. 
due 1930. This payment wi.l represent fixed interest at the annua) 
rate of 1'2°% for the period Nov. 1, 1945 to May 1, 1946, amounting 
to $7.50 per $1,000 bond and contingent interest of 2'2‘2, or $25, foy 
the calendar year 1945.—V. 165, DP. ‘1723. 


Columbia Pictures Corp.—Earnings— 


26 Weeks Ended— Dec. 29, "45 Dec. 30, '44 
Operating profit nee --~-------- $2,250,000 $2,125,000 
Estimated provision for Federal taxes tinclud- 


ing excess profits tax) ——— ~---------- 955,000 1,175,000 
Net profit ~----+---~--+--------- $1,295,000 $950,000 
*Barnings per share of common stock. _--~~- $2.01 $1.42 


*The comparative earnings per share of common stock are calculated 
on the increased amount of common stock which was outstanding on 
Dec. 29, 1945. The number of common shares outstanding Dec. 29, 
1945 was 595,447 end the number of shares outstanding on Dec. 30, 
1944 was 383,401.—V. 163, p. 1562. 


Columbia River Packers Ass’n, Inc.—Control— 


The Transamerica Corp. and its subsidiaries, First National Bank of 
Portland and Occidental Life Insurance Co., now own 56.11% of the 
outstanding capital stock of the company, the San Francisco Exchange 
has been advised.—V. 158, p. 886. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended April 6, 
showed 6.4’- decrease from the corresponding period last year. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 


: ] — 1946 1945 “ Dec, 
Piha 4 — 180,339.000 192.€33,000 6.4 
Mar. 30 179,195,000 189,124,000 5.2 
Mar. 23 184,731,000 192,545,000 4.1 
Mar. 16 ‘ : 184,931,000 192,976,000 4.2 


Proposed Expenditures in 1946—Charles Y. Freeman, 
Chairman, on April 2, said in substance: 


Prior to the promulgation of the restrictions imposed by the Civilian 
Production Administration to- aid the national housing program, our 
plems coed fer consiruce*s-n exne nditure- of -rouchlv %35,000.000 in 
1946. Practically all of this is for needed and long-deferred utility 
piant adaitions. Tuis is amnose twice (ne id4o sigure, but slightly == 
than those of 1940 and 1941. Whether this amount will actually re 
expended depends, not cnlv on the limitations to be established ve 
utility. consiruction, but also on the availability of materials anc 

spment, and oc skuied labor. . ; 
Sic eens monins, construction has been under way on the 107,000- 
kilewatt upit and re’ated steam electric-generating equipment | = 
Calumet Sttion in Chieee In spite ef de'avs already experienced, it 
is hoped. that this unit will be completed and ready for ores 
early next year. The increase in our peak load last winter pare 
to the aesirabiity and nceu of this adasonal geuerating capacity), 
The total cest will be about $13,000,000 and is the largest single = 
in cur plent budget. The balance to be spent in 1946 will be —s 
to various smaller but nonetheess vital additions, extensions an 
rep'acements to reinforce and expand our electric and gas pny a 

Edison stockholders at the end of 1945 numbered about 112 000, ‘ 
gain of 5,000 during the year. The average holding is 117 shares. 
V. 163, p. 1859. 


Commonwealth Loan Corp.—Calls 5% Preferred Stock 


Al! of the ovt-tanding shares of 5% cumulative preferred a 
(which have not been deposited for shares of 4% cumulative | aaeony 
stock under the corporation’s exchange offer dated March SS ‘ 
have been celed for redemption on May 4, 1946 at 105 and nye cntens 

Immediate payment of the fu!l redemption price. plus 3 yee 
dividends to May 4, 1945, will be made upon presentation ana ® 
render of said certificates of 5“ preterced stock at the First N ee 
Bank of Chicago, 38 So. Dearborn Street, Chicago, Ill—See aso © 
163, p. 1866 


Commonwealth & Southern Corp. (& Subs.) —Earns.— 





12 Months Ended Feb. 28 ¥ % ss 
Gross revenue pchsen tinge etn waste ae 215,735,101 206,96). 9 
Operating expenses es." ROR 92,237,939 pay te 
Provision for deprec‘ation SaaS ti a1 78 
Amort. of plant acquisition adjustments___--_-- 8.790, 104 Bro 117 
General taxes , a ___. 16,478,221 16.37 313 
Federal inceme and excess profits taxes_..-___. 25,685,147 —. 

Gross income n Ae 51,066,861 48,457.67" 
Interest on long-term debt of subsidiaries____- 14,647,987 Oa aT8 

Amort. of debt d‘sc., prem. and expense____-- 6,586,622 5,81i.<' 


ae 27,606 
Div'dends on preferred stock of subsidiaries._ 10,060,833 ae 47 








Other deductions ~----++~----+---——~—- 551,557 —— 
Net income _ Pee ROBE Lote see IN Ware oe 19,219,080 15,553.55 
Appropriation to special property reserve_____- 933.3 caer 
225,251 

Balance before preferred dividends._._..___--. 18,286,526 14,329 


sn eluded 
Amortization of debt discount, premium and expenses ye 
snec'al charges in the 1946 and 1945 periods of $5,819,195 stat’ 
919,603 respectively, equivalent to net reduction in Federal es of 
income and Federal excess profits taxes by reason of deduc soril 
costs incurred in refund‘ng of securities. In aecordance with S scified 
accepted accovnting principles, such special charges were Ca of 
prior to Dec. 31, 1945 as provision for taxes or provision in *© 


: P - . regu- 
taxes. The reclassifications are to accord with requirements ie theit 
latory commiss’ons but in the opinion of the companies 4 should 


independent accountants, the taxes chargeable to geen og over- 
not be reduced by such reduction in taxes as to do so results 
Stating gross income by such amount. 


NOTE—At March 31, 1946, dividend arrears of $29 per = 
the outstanding shares of the corporation’s $6 series rend to 
(not including fractional scrip), after taking into account diviaen 
be paid on April 11, 1946, amount to $42,970,025. 


Weekly Output— 3 li aes at 

The weekly kilowatt hour output of electric energy of geneidie’ nai 
‘this corporation adjusted’ to show general business conditions. $47,080 
ritory served for the week ended April 4, 1946 amounted to 24 1945, a 
as compared with 254,985,709 for the corresponding week in **" | 
decrease of 11,438,629 or 4.49% .—V. 163, p. 1860. 
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Conestoga Traction Co.—Tenders Sought— 


The Provident Trust Co., trustee, 17th and Chestnut Sts., Phila- 
delphia, Pa., will until 12 o’clock (Daylight Saving Time) on May 6, 
1946, receive bids for the sale to it oi 50-year 4% gold bonds due 
Jan. 1, 1950, at prices not to exceed par and interest. Tenders are 
subject to acceptance or rejection by the company, in whole or in 
part, at ary time from duic of receipt until May 11, 1946. Bonds, 
if any, so accepted imust. be- presented for. payment not iater than 
May 16, 146, when interest will cease to accrue thereon.—V. 137, 
p. 1287. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 10 announced that system output of elec- 
tricity (electricity generated and purchased) for the week ended 
April 7, 1946, amounted to 183,800,000 kwh., compared with 164,900,000 
kwh. for the corresponding week of 1945, an increase of 11.5%. 
Local distribution of electricity amounted to 179,700,000 kwh., com- 
pared with 162,000,000 kwh, for the corresponding week of last year, 
an increase of 10.9%. 


Issues Annual Report to Employees— 


The company on April 9 issued its annual report to employees. 
‘he pamphiet shows the effect of the-close of World War II on one 
of the largest groups of emp.oyees in the metropolitan area. A chart 
in the report shows that the average pay of weekly employees of the 
Sysiem companies has risen more than 60‘c in the past 10 years to a 
present weekly average of $53.22. 

rhere were 25,967 employees on the payrolls of the Corsoliddted 
Edison System companies at the close of 1945, compared with 23,544 
at the end of the previous year. The report attributes this increase 
¢o the return of employees from military and wartime leaves and 
notes that it is the first vear since 1936 that there has been an 
increase-in the number of employees over the preceding year. 

A graphic portrayal of the average revenue dollar is included in 
the report showing that 24 cents went to pay wages, 23.6 cents to 
pay local, State and Federal taxes, 24.7 cents to purchase materials 
and supplies and the remainder to provide for depreciation, interest, 
dividends atrd surplus. 

The System companies paid a total of $76,697,000 as wages, Sal- 
aries, disability allowances and pensions during 1945, according to 
che report, a total about $4,000,000 larger than the sum paid in 
1944 —V. 163, p. 1860. 


Consolidated Electric & Gas Co.--Parent Files Re- 
capitalization Plan— 

Vhe Central Public Utility Corp., parent, has filed with the SEC 
a plan providing for the recapitalization of its subsidiary, the Con- 
solidated and a distribution of its recapitalized stock preliminary to 
the liquidation of the parent concern. 


The plan provides that Consolidated’s presently authorized capital 
stock .consisting of 400,000 shares of preferred (no par); 1,480,000 
shares of class A and 1,000,000 shares of comon, each having a par 
value of $1 a share shall be reclassified as 2,158,775 shares of common, 
having a par value to be determined later. 


Consolidated would issue to the public holders of its 114,119 shares 
of preferred stock which were issued in 1932-1933, 10 shares of new 
common for each share of preferred or a total of 1,141,190 shares of 
common, 


Consolidated would distribute to the holders of 744 shares of its pre- 
ferred stock which were issued in 1945, seven shares of new common 
tor each share of preferred, or a total of 5,208 shares of common, 


Consolidated would then issue to its parent, Central, in exchange for 
its holdings of 68,856 shares of preferred and all the outstanding 
shares of class A and common stocks of Consolidated, 1,012,377 shares 
of Consolidated’s new common. 

_ Central told the Commission it desired to eliminate itself of the 
holding company system of which it and Consolidated are parts, and 
that it proposes to file with the Commission after the recapitalization 
plan of Consolidated has been determined, a plan under which it will 
tee dissolved and liquidated. It is expected that such plan will specify 
that Central will distribute in kind the shares which it owns of Con- 
solidated to the holders of its 20-year, 512‘ income bonds, dated 
August 1, 1932, outstanding in the principal amount of $42,101,202.— 
V. 163, p. 190. ' 


Consolidated Gas Electric Light & Power Co. of Balt. 
€& Subs.)—Earnings— ; 
2 Months Ended Feb. 28-—— 1946 1945 


Electric operating revenues __._-_2._______-_. $7,274,379 $7,451,465 
Gas operating revenues 














Gas operating revenues -._...--...-.._____- 2,376,795 2,527,966 
Steam heating operating revenues __....____. 416,223 399,538 
Total operating revenues ._...........____. $10,067,398 $10,378,970 
Operating . expenses ......-..21..---...__... 5,558,229 5,982,359 
Depreciation and amortization —___.__-....... 980,687 1,211,104 
SRNR  Sicnccergaccapeinenenceedidieste tuk ius 1,672,887 1,621,542 
Operating income ._': 2s. 2 $1,855,594 $1,563,963 
QHREP. HE bated dann ntawicncodencens... 110,041 110,903 
Gross income Spee temnnnns enenenenenn = _. $1,965,635 $1,674,866 
interest: and amortization of premium on bonds 347,838 384,188 
GREE HE Senccenths dh bbig tsar oe soa nenee 21,773 27,764 
Net income ~......:..u-...-----......- ... $1,596,023 $1,262,913 
Earnings per common share after pfd. div.___ $1.18 $0.90 


New President, etc — 


William Schmidt, Jr.. formerly Executive Vice President has been 
elected President, succeeding Charles M. Cohn who has been re- 
elected Chairman of the board. 

_ Mr. Cohn formerly held both offices but requested that he not 
oe reelected President. . 

Henry R. Cook, Jr. and Ralph L. Thomas have been elected Vice 
Presidents. Other officers elected were: Charles P..Crane, Executive 
Vice President, J. Theodore Wolfe and Herman L. Gruehn, Vice Presi- 
dents; and Austin E. Penn, Secretary. : 

Francis BE. Rugemer has been elected Treasurer to fill the vacancy 
caused by the recent death of Charles E. Wollman.—V. 163, p. 1860.’ 


Consolidated Grocers Corp., Chicago—Earnings— 
36 Weeks Ended— Mar. 9, °46 Mar. 10, °45 


meg A at pte  F, | Ft pe 
“Vet profit after all charges incl. prov. for taxes 


and minority interest_...._.-....-..-....._. 1,639,950 756,890 
©ommon shares outstanding.--.....----..--_. 289,164 239,164 
Earned per common share__._._______.________ $5.19 $2.90 


V. 163, p. 1562. 


Stock Split Approved— 


The stockholders on April 8 approved a 3-for-1 split-up of the 
Outstanding no par value common stock (stated value $4 a share). 
Present holders of common stock will receive. three new shares of 
$1 par common end the remaining $1 par share would be credited to 
Surplus.—V,. 163, p. 1562. ‘ 


_ Consolidated Natural Gas Co.—Would Purchase Addi- 
tional Shares of Subsidiary— 

. The company asked authority of the SEC to purchase 50,000 addi- 
on shares of common stock of its subsidiary, East Ohio Gas Co., 
> One to provide the latter with funds to finance its business 
oun Ohio plans to sell the additional stock in two or more blocks 
. Te the latter part of this year, as the funds are required. 

wane two companies explained that additional funds are required ‘by 
i n of the large capital expenditures which have been made during 
viank a five years and ‘are being continued this year to its utility 


: The total plant budget of East Ohio for 1946 is $11,236,000.— 
63, Pp. 1724, 


Consolidated Retail Stores, Inc.—Sales Rise— 


Sacro End. Mar. 31— 1946—Month—1945 194€—3 Mos.—1945 
~V. 163° Doan $3,167,527 $2,809,821 $7,734,848 $6,547,733 
- 163, p. 1280, 


‘ been loeated in Chicago, Il}, 


Cribben & Sexton Co., Chicago—Stocks Offered—Paul 
H. Davis & Co. and associates on April 8 offered 40,000 


‘shares of 442% ($25 par) cumulative convertible pre- 


ferred stock and 45,000 shares ($5 par) common stock 
of the company. The preferred was priced at $25 a share 
and dividend and the common at $13.50 a share. Of the 
common shares offered 5,695 shares are for the account 
of the company and 39,305 shares are for the account 
of certain stockholders. 


Transfer agent for both preferred and common shares is Chicago 
Title & Trust Co., Chicago. Registrar for both issues is First National 
Bank of Chicago, 

The 442% cumulative convertible preferred shares are convertible, 
at the option of the holder, at any time prior to March 1, 1956, into 
common shares at foilowing conversion prices, taking preferred shares 


.at $25 per share: $16.50 for each common share it converted on or 


prior to March 1, 1947; $17.75 for each common share if converted 
thereafter and on or prior to March 1, 1948; $19.50 for each common 
share if converted thereafter and on or prior to Mareh 1, 1949; $21.25 
for each common share if converted thereafter and on or prior to 
March 1, 1950; $23 for each common share if converted thereafter 
and on or prier to March 1, 1951; and $25 for each common share if 
converted thereafter and prior to March 1, 1956. 

Preferred shares are subject to redemption at option of company as a 
whole or in part at any time upon not less than 30 days’ notice at 
$26.50 a share if redeemed cn or before March 1, 1948; $26 a share 
if redeemed thereafter and on or befere March 1, 1951; $25.50 a share 
if redeemed thereafter and on or before March 1, 1954; and $25 a 
share if redeemed after March 1, 1954, together with accrued and 
unpaid dividends to date of redemption. Dividends on preferred shares 
are cumulative and are payable quarterly March 1, June 1, Sept. 1 
and Dec. 1. -Initial dividend wi!l eccrue from March 1, 1946. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Weaer ; Authorized Outstanding 
4 2% cum. conv. pfd. shares (par $25) 40,000 shs. 40,000 shs. 
Common shares (par $5) . ‘250,000 shs. 178,000 shs. 


“60,607 shares reserved for conversion of preferred shares. 


On Nov. 30, 1945 the company had 11,500 old common shares (par 
$160) authorized, of which 11,487 shares were outstanding. On March 


- 20,-1945, the articles of incorporation were amended to authorize 40,- 


0CO 4'2‘* cumulative convertible preferred shares (par $25), and 250,- 
000 new common: shares (par $5), and to reclassify the issued and 
outstanding 11,487 old common shares ($100 par) ‘into 172,305 new 
common shares (par $5) share. By this change, the aggregate par 
value of the shares then issued and outstanding was decreased from 
$1,148,700 to $861,525, a decrease of $287,175, which amount was 
transferred to paid-in surplus. 


HISTORY AND BUSINESS—Company was incorporated in Ilinois on 
April 29, 1898, and has been in continuous existence since that date 
under its original charter as amended. It succeeded to a business 
founded in 1871 by Captain Honry Cribben and Captain James Sexton. 
At all times the manufacturing facilities and principal offices have 

: ‘ Company is licensed to do business and 
maintains sales offices or stocks of merchandise in public warehouses, 


‘ or both, in California, Colorado, Massachusetts, New Jersey, New York, 
_ Oregon, Pennsylvania and Texas. Company has no subsidiaries. 


At the present time the company is engaged in the manufacture and 


‘ Sale of domestic gas- ranges, including some combination gas and coal 


or wood-burning ranges. Except for the war period, the same busi- 
ness has been carried cn for a number of years, although at various 
times in the past other products of a rather similar nature, including 
electric ranges and domestic rubbish incinerators, wer? manufactured. 
Company's products are sold under the trademark ‘Universal.’ 

PURPOSE—Estimated net proceeds to be received by the company 
from the issue and sale of 40,000 preferred shares and 5,695 common 
Shares is $989,353. It is contemplated that approximately $150,000 
of the net proceeds will be used to pay for certain itemis of machin- 
ery and equipment aad real estate improvements, including furnaces, 
required in connection with the reconversion of the company's plant 
to peacetime operations. The balance of such net proceeds will be 
added to the working capital of the company. 4 

UNDERWRITERS—tThe names of the several underwriters of the 
preferred and common shares and the number of such shares of 
each class which each has agreed to purchase are as follows: 


Preferred Common 











Shares Shares 
ee Ti. -BEPE, OE. Scesnccde ce ee eenneene 12,000 13,500 
Set, re Ee i eens 6,000 6,750 
Central Republic Co. (Inc.)__-______ idee tienives 6,000 6,750 
Ames, Bmericn & Co., Iné..............--~~ 24 6,000 6,750 
G. BH. Walke? @ C@veessel oo. sect. 6,000 6,750 
Walston, Hoffman & Goodwin. .______.___-__ 4,000 4,500 
INCOME STATEMENT, YEARS ENDED NOV. 30 

‘ 1945 1944 1943 
ee SN Dahle Onc nictemmendnn wee $7,604,496 $7.958,649 $4,122,580 
Cost of goods sold______-______.__ 6,751,184 7,143,636 3,651,694 
Selling, gen. & admin. expenses____ 588,561 441,844 268,343 
Provision for doubtful accounts____ tdnvee ae 483 
i per $264,751 $373,169 $202,059 
Other income —...~_--- stint sennninn 9,182 6,579 4,401 
EE ARNOT. . ctiinncincdnnnnnn $273,934 $379,748 $206,460 
Income deductions —__~...._...._. 20,054 13,680 8,080 
. Federal normal income and surtax__ 100,407 109,307 80,573 
Federal excess profits tax.....-_--_  ------ 112,627 avmenedinsnee 
Postwar refund of excess profits tax = —+---. Cr11,262 souenteiiy 
0s FROGIND. o. ntedducoavcecos+o-= $153,472 $155,395 $117,806 
Preferred dividends —.-~__-. -_--- 14,858 59,430 


Common dividends - 


panne 103,383 
—V. 163, p. 1281. 


51,692 dcbttn 


Créwn Drug Ce.—March Sales Up 22.84%— 


Period End. Mar. 31— 1946—Month—1945 1946—-6 Mos.— 1945 
Sales -. $1,243,904 $1,012,639 $7,205,242 $5,955,953 


—V, 163, p. 1281. 


Cuban Atlantic Sugar Co.—Stocks Offered—An un- 
derwriting group headed by Wertheim &-Co. and Laden- 
burg, Thalmann & Co. on April 10 offered to the public 


new preferred and additional common stock of the com- 


pany consisting of 30,000 shares of 5% cumulative pre- 
ferred stock ($100 par) which were priced at $104 a 
share and dividend and 175,000 shares of common stock 
(par $5) priced at $34.625 a share. 

These securities represent part of the 60,000 shares 
of preferred stock and 275,000 shares of common which 
are being issued by company for the purpose of acquir- 
ing the Hershey Cuban enterprises. 

Of the total securities offered 20,000 shares of pre- 
ferred and 137,500 shares of common were purchased by 
the underwriters from Cuban Atlantic and 10,000 shares 
of preferred and 37,500 shares of common from the Her- 
shey Trust Co., trustee for the Hershey Industrial School 
of Hershey, Pa. The shares purchased from the trustee 
are part of 40,000 shares of preferred and 137,500 shares 
of common issued by Cuban Atlantic to the trustee as 
part payment for certain assets of the Hershey Cuban 
properties. 


The preferred stock is redeemable, other than from sinking fund, 
in whole or in part at any time on not less than 30 davs’ noticé, at 
$108 per share, if redeemed on or before Dec. 31, 1948; at $107 
per share, if redeemed thereafter and on or before Dec. 31, 1951; 
at $106 per share, if redeemed thereafter and an or before Dec. 31, 
1954; at $105 per share, if redeemed thereafter and on or before 


Dec. 31, 1957; at $104 per share, if redeemed after Dec. 31, 1957; 
plus accrued dividends in each case. Sinking fund for preferred 
stock, commencing with 1947, of 10% oi ts.e excess of consolidated 
net earnings of the preceding fiscal year over dividends on the 
preferred stock, The sinking fund is to be used to retire stock by 
purchase, or by redemption, at the folwwi.g redemption prices, plus 
accrued dividends: $106 per share, if redeemed on or before Dec. 31, 
1948; $105.50 per share, if redeemed thereafter and on or before 
Dec 31, 1951; $105 per share, if redeemed thereafter and on or before 
Dec. 31, 1954: $104.50 per share if redeemed thereafter and on or 
before Dec. 31, 1957; $104 per share, if redeemed after Dec. 31, 1957. 

Transfer agent, Chase National Bank of New York. Registrar, 
Guaranty Trust Co., New York. 


LISTING—The 729,000 outstanding shares of common stock are 
listed on the New York Curb Exchange, and the 275,000 additional 
shares of common stock will be listed on the Exchange, upon official 
notice of issuance. Application has been made to iist the preferred 
stock on the Exchange. ‘ 

PURPOSE—The 30,000 shares of preferred stock and 175,000 shares 
of common stock now offered form part of 60,000 shares of preferred 
stock and 275,000 shares of common stock which are being issued 
by the company for the purpose of acquiring all of the outstanding 
securities (except directors’ qualifying shares) of the corporations 
which constitute the Hershey sugar mills, refinery, railroad and other 
enterprises in Cuba. The properties are to be acquired for 4 con- 
sideration, which, at the election of the company, shall in substance 
be cither (a) 40,000 shares (par $100) of 5% cumulative preferred 
stock and 137,500 shares (par $5) of common stock, and $6,125,000 
in cash; or (b) 60,000 shares of preferred stock and 275,000 shares 
of such common stock. Acquisition of the Hershey Cuban enterprises 
was approved by the stockholders of the company March 5, 1946. 
Company has elected price alternative (a), and proposes -to deliver 
to the trustee on the closing date, the 40,000 shares of preferred 


~stock, 137,500 shares of common stock and $6,125,000 in cash, and 


to provide such cash by the sale to the underwriters of 20,000 shares 
of preferred stock and 137,500 shares of common stock. 


The net proceeds from the 20,C90 shares of preferred stock and 
137,500 shares of common stock, to Le purchaced by the underwriters 
from the company, are to be applied by it, to the extent necessary, 
to the cash payment of $6,125,000 required to be made by it as part 
of the consideration payable ‘to Hershey Trust Co., trustee, under 
the price alternative (a); any excess of such net proceeds are to 
be applied to expenses of the acquisition and other corporate purposes 


CAPITALIZATION—The capitalization of the company as of Dec. 31, 
1945, as adjusted to give effect as of that date to (a) the issuance 
of 60,000 shares of preferred stock, and (b) the issuance of 275,000 
additional shares of common stock,—is as follows: 

Authorized Outstanding 
ov,00u shs. 60,0600 shs. 
1,250,000 shs. 1,004,000 shs. 


BUSINESS. AND PROPERTY—Ccmpany is a holding company, in- 
corporated in Delaware March 1, 1/35. Since 1935 company has 
owned all the securities (except 10 directors’ qualifying shares) of * 
Compania Azucarera Atlantica del Goio, a Cuban corporation, and 
all the securities of Soledad Trading Ccrp. (N. Y.). 

After consummation of the egreement with Hershey Trust Co., 
trustee, company will also own al! the outstanding securities (except 
a total of 30 directors’ qualifying shares) of the following companies, 
which collectively own the Hershey sugar mills, refinery, railroad 
and other enterprises in Cuba: 


oc 
t 


5 cumul, preferred stock (par $100) 
Common stock (par $5) 


Capital Stock Outstanding 


No. of Shs. Par Value 
Hershey Corporation (Del.)- 150,000 None 
Hershey Sugar Sales Corp. (Del.) 25,000 $100 
Rosario Sugar Co. (Cuba)__--- 35,000 100 pesos 
Compania Azucarera Gomez Mena (Cuba) 400 1,000 pesos 
Hershey Cuban Railway Co. (Cuba) 66,471 $100 
Hershey Terminal RR. (Cuba) 7,495 $100 


Hershey Corp. owns all the stock (except a total of five directors’ 
qualifying shares) of Central Carmen, S.A. (a land-holding company) 
and Compania Agraria Cubana (inactive). 


UNDERWRITERS—tThe several underwriters have agreed to pur- 
chase from the company and Hershey Trust Co., trustee, respectively, 
the number of shares of preferred stock and common stock set 
opposite their respective names: 


Shs. to be purchased 
from the Company 


Shs. to be purchased 
from the Trustee 


Name— Preferred Common Preferred Common 
‘Wertheim & Co.__---- cenadel 2,403 16,500 1,200 4,500 
Ladenburg, Thalmann & Co. 2,402 16,500 1,200 4,500 
Bivte @& Ce. Ine.......... 1,143 7,855 571 2,145 
Glore, Forgan & Co.__---~ 1,143 7,855 571 2,145 
Goldman, Sachs & Co.__- 2 1,143 7,855 571 2,145 
Harriman Ripley & Coa. Inc. 1,143 7,855 571 2,145 
Kidder, Peabody & Co. __ " eo 7,855 571 2,145 
Lazard Freres & Co._ ~~~ 1,143 7,855 571 2,145 
Lehman Brothers ~_----~--~ 1,143 7,855 571 2,145 
Bear, Sterns & Co._.--.-. 571 3,930 286 1,070 
A. G. Becker & Co., Inc._- 571 3,930 286 1,070 
Haligarten & Co.....-.-.- 571 3,930 286 1,070 
Hayden, Stone & Co..._.--~ 571 3,930 286 1,070 
Hemphill, Noyes & Co... 571 3,930 286 1,070 
Hornblower & Weeks__ ~~~ 571 3,930 286 1,070 
F.- S.. Moseley & Co......— 571 3,930 286 1,070 
Paine, Webber, Jackson & 

, CURD nar de nwt eeewe 571 3,930 286 1,070 
White, Weld & Co._.--____ 571 3,930 286 1,070 
Reynolds: & Co... 1 a 343 2,355 171 645 
RR SA — REE 343 2,355 171 645 
G. 2. Weiket & We........ 343 2,355 171 645 
Doolittle, Schollkopf & Co. 171 1,180 86 320 
- = & Sere aes 171 1,180 86 320 
Piper, Jaffray & Hopwood_ 171 1,180 86 320 
Sage, Rutty & Co., Inc... 171 1,180 86 320 
Stroud & Ca., Ine... 171 1,189 &6 320 
Vietor, Common, Dann & Co. 171 1,180 86 320 


CONSOLIDATED INCOME STATZMENT, YEARS ENDED SEPT. 30 
(Incl. Compania Azucarera Atlantica del Golfo and 
Soledad Trading Corp.) 


1945 1944 1943 
Sales of sugar, molasses and alcohol $23,283,960 $28,295,161 $14,174,748 


Cost of cane, and molasses purchd. 11,881,931 13,670,089 7,327,180 
Mfg., shipping expenses, etc. 7,907,155 8,156,175 5,377,287 
Provision for depreciation__- 233,053 204,637 174,015 

Geees: protit: ....6d.sinda $3,251,820 $6,264,258 $1,296,264 
Other operating income__-_-- 93,955 104,629 115,794 
Other McsMe «nace cun- 120.594 100,613 86,272 





Tete, INOCUMS ~W42.0neecs $3,476,369 $6,469,501 $1,498,331 





Other expenses .4....-,.. 454,532 540,901 273,382 
’ Adjvstments with respect to opera- 
tion of prior years__--~ Cr480,468 0Cr331,752 Cri30,942 
Prov. for Cuban inc. & prof. taxes 1,144.43) 2,123,571 403,982 
Provision for U. S. income tax 67,846 62,266 48,422 
Proy. for U. S. excess profits tox 792 ide es 
Provision for contingencies. ——_ 25,500 
Ten SORE?’ canucbnaiatibansss $2,289,227 $4,074,514 $877,986 
Res for cont., etc., no longer reqd. . kena Cr21,238 
Provision for contingencies SOD 5. ahncutperelinnn 
Balance, surplus _. ~~ $2,239,227 $3,724,514 $899,224 


—V. 163, p. 1724. 


Davidson Brothers, Inc.—Registers with SEC— 


Company,. operating 11 genere! devartment and apparel stores in 
Detroit and suburbs and one in Muskegon, Mich., filed a registration 
statement April 10 with the Eecurities and Exchange Commission 
covering 100,000 shares of common stock (par $1). 

The common stock is coming from certain members of the David- 
son family; therefore none of the proceeds from the sale will go 
to the company. Upon’ compietinn rf the sale, the Davidson family 
will hold a substantial amount of the common stock. 

Merrill Lynch, Pierce, Fenner & Beane, and Baker, Simonds & Co. 
are named the principal underwriters.—V. 162, p. 1766. 
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Dayton Power & Light Co.—Plans Charter Amend- 


nts— 
nae special meeting 0! stockholders has been called for April 30 
to vote on amending the company’s charter. : 
Th oposei amendments would provide (‘1) for preferred stock- 
“ Cent majority of the board of directors in the event 
oT gets it “9 payment of four quarterly dividends on the stock; and 
Se the indenture provisions relating to the preferred stock 


may not be changed without consent of holders of two-thirds of 


the issue. 2 

ny is controlled through 100% common stock ownership 

by Bene ag Gas & Electric Corp., which proposes soon to dispose 

7 an aaa as part of its plan to retain only natural gas properties 
= mecting terms of the Utility Holding Company Act. 

Columbia Gas to Offer Dayten Power Common— 


The Columbia Gas & Electric Corp. proposes to file an application 
with the Securities and Exchange Commission for authority to offer the 
common stock of the Dayton Power and Light Co. to the common 
stockholders of Columbia and to obtain an underwriting of that offer 
by competitive bidding. 

The present program contemplates bids will be opened about May 20. 
The offer to stockholders will remain open for a 14-day period, 
ending approximately June 4. 

The price at which the Dayton stock will be offered to Columbia 
stockholders will be determined as the result of the bidding among 
the competing underwriting groups. The shares not taken by Columbia 
stockholders will be purchased at the same price by the successful 
underwriting group.—V. 163, p. 1423. 


Delaware, Lackwanna & Western RR.—Definitive 
Bonds Ready—— 


Definitive first and refunding mortgage 5% bonds, series C (New 
York, Lackawanna and Western Division), due May 1, 1973, are 
now available for delivery at the City Bank Farmers Trust Co., 
trustee, 22 William St., New York, N. Y., upon surrender of outstanding 
temporary bonds in exchange.—-V. 163, p. 1724. 


Detroit, Toledo & Ironton RR.—Bonds Authorized— 


The ICC on March 26 authorized the company (1) to issue not 
exceeding $9,626,900 of first: mortgage 234“ bonds, series B, to be 
sold at 100.325 and accrued interest and the proceeds applied, with 
other funds, to the redemption of a like amount of outstanding first 
mortgage 4% bonds. series A; and (2) to procure the authentication 
and delivery of not exceeding $1,000,000 of first mortgage 2%4% bonds, 
series B, to be exchanged for a like amount of first mortgage, 4% 
series A, bonds now in the treasury. 


The report of the Commission states: 

The applicant sent invitations to bid for the bonds to 102 invest- 
ment firms, banks, and insurance companies, the bidder to designate 
the interest rate to be borne by the bonds. In response thereto, four 
bids were received, the most favorable of which was that of Shields & 
Co., as representative of a group of ten firms. Their offer to pur- 
chase, severally, and not jointly, at 100.325 and accrued interest, bonds 
bearing interest at the rate of 274% per annum has been accepted. 
The average cost of the proceeds to the applicent on this basis will 
be approximately 2.73‘¢ per annum. 

The saving to be accomplished by the proposed refinancing from 
April 1, 1946, the closing date for the delivery of the new bonds, to 
Jan. 1, 1967, the date of maturity of the outstanding bonds, is esti- 
mated at $1,165,727. This figure was determined by deducting from 
$7,152,400, the interest which would be payable on the outstanding 
bonds for that peried, $5,213,445, the interest to be payable on the 
new bonds for the same period, giving effect in both cases to bonds 
to be retired through operation of the sinking funds, resulting in a 
gross saving of $1,938,955. From this has been deducted a total of 
$804,513, representing duplicate interest on the series B bonds at 
2%4% per annum from April 1, 1946, to June 1, 1946, $44,119, re- 
demption premium on the series A bonds, $721,950, and incidental 
expenses of $38,444, less the premium to be payable on the sale of 
the new bonds, $31,285, or $773,228, giving total estimated savings of 
$1,165,727.—V. 163, p. 1861. 


Diamond Match Co,—Consent Decree Signed— 


Federal Judge Samuel Mandelbaum of the United States District 
Court for the Southern District of New York, on April 9 signed a 
consent decree in an anti-trust suit which, the Government asserted, 
ended the American operations of a worldwide match cartel. 


The judgmient closed a civil suit brought by the Department of 
Justice ‘on May 1, 1944, against nine companies and five individuals, 
charging they were parties to international controls over the manu- 
facture and distribution of matches. 

In accepting the judgment without a trial, the defendants admitted 
none of the Government charges and the Government stipulated that 
the decree was not to be taken as an admission of unlawful activities. 


“This brings to a successful conclusion one of the major cartel 
eases instituted by the department,’’ Attorney General Tom C. Clark 
said. “The defendants are forbidden to divide world markets in 
matches, to restrict production, or to fix prices of matches, match 
machinery and chemicals. The judgment should open the industry to 
any one desiring to produce matches.” 


The defendant corporations were the Diamond Match Co. of New 
York, Universal Match Corp. of St. Louis, Ohio Match Co. of New 
York, B-F-D Co. of New York and Lion Match Co. of New York, the 
five largest domestic producers. 

Also the William Gordén Ccrp. of New York, which holds stock in 
the B-F-D, Chio and Lion companies; Swedish Match Co. of Jonkop- 
ings, Sweden, the world’s largest producer; Trans-American Match 
Corp. and New York Match Co. of New York, described as American 
agents of the Swedish company. 

The individual defendants were William A. Fairburn of Ojai, Calif., 
President, and Howard F. Holman of Mahwah, N. J., Vice-President 
of the Diamond company; Robert G. Fairburn of New York, son of 
William A., and President of B-F-D; Paul B. Lind, of New York, 
President of Trans-American, and Frederick Atterberg of New York, 
President of New York Match Co, 

The Government complaint alleged that the cartel was formed 40 
years ago by dominant American, Swedish and British producers, that 
key agreements were reached by Mr. Fairburn and the late Ivar 
Kreuger, former head of the Swedish Match Co., in 1920 and 1929, 
and that the same division of markets was to continue after .the, war. 

Under those agreements, the Government asserted, the American 
producers were assured all but a minor portion of the American mar- 
ket; Swedish Match was given a small American quota, 45% of the 
business in the United Kingdom. the entire European market and 
India; Bryant & May, largest English producers, reserved 55% of the 
business in the United Kingdom and all of the business in the rest of 


the British Empire, while other world markets were divided between 
Swedish Match and Bryant & May. 


The decree just signed ordered dissolution of the aiiegel Fairburn- 
Kreuger agreements and ordered the Diamond company, under cer- 
tain conditions, to make matches available for export, but not through 
the Swedish company. 

It directed the William Gordon Corp., described as a personal hold- 
ing company of William A. Fairburn, and the B-F-D company to di- 
vest themselves of stock in the Ohio and Lion companies, and re- 
quired Diamond to grant royalty-free licenses for use of its match 
“xm di ed th 
; als irect the issuance of royalty-free licenses under exist- 
ing re-ignitable match patents and the issuance of licenses *. 
ne age Ban ag ll eo eee On similar inventions conceived 

ive years, to all applican s “ever- 
amin aeciaees = pplicants desiring to produce ‘ever 

Commenting on the last provision, the Diamond company said that 
it held no such patent and if it knew of ench o ‘yen atin? “. 
_- pes” it would try to be first to market it in the United 

All the principal defendants issued statements denying the Goy- 
ernment's charges and saying that they consented to the decree in or- 
der to get on with their businesses, which, they asserted. would not 

¢be affected in any way. , 

“Instead of participating in any cartel,’ the Diamond company’s 
Statement said, “we consistently tought the late Ivar Kreuger’s con- 
nivings for 2 world monopoly, including the American market.”— 
V. 162, p. 2816. 


Diana Steres Corp.—March Sales Off 7.1%— 


; 3 - —1945 

Period End. March 31— 1946—Month—1945 1946—3 Mos. -1945 

Sales. Ss se th $1.040.527 $1,119,466 $8,674,711 $7,623,947 
—V. 163, p. 1424. 


Diveo Corp.—To Pay 25 Cents on Increased Shares— 


The directors have declared a dividend of 25 cents per share on my 
increased common stock, payable April 30 to holders of April = 
This is equivalent to 50 cents per share on the old common stock 
which was recently split-up on a two-for-one basis and on which 25 
cents was paid on Jan. 31. Im 1945, payments ol! 25 cents each were 
made on June 15 and Sept. 15.—V. 163, Pp. 1281. 


Domestic Industries, Inc-—Merger Proposed— 


E. S. Steinmetz. Vice-President, on April 7 announced that a plan 
for the merger of the General Phoenix Corporation into Domestic 
Industries, Inc., will be presented soon to stockholders. 

Under the terms of the proposal, each share of the class A stock 
of General Phoenix would be exchanged for 5% shares of the class A 
stock of Domestic. Each share of General Phoenix common will be 
exchanged for 5% shares of class B stock of Domestic Industries. 
All of the latter stock was acquired by General Phoenix Corp. in the 
latter part of 1945, according to F. Reed Wills, President of Phvenix, 
who added that under the terms of tne merger Domestic Industries 
will change its name though continuing as a corporation and its 
securities will be distributed to General Phoenix stockholders. rhe 
holders cf Domestic preferred and class A stock will retain their 
shares and the preferred hoiders of Phoenix will receive preferred 
stock of Domestic of an aggregate par value substantially equal to 
the liquidation ,reference of their present preferred holdings, uccord- 
ing to Mr. Wills. The preferred shares receivei by Phoenix holders 
will be minus conversion rights——V. 162, p. 2399 


Doyle Manufacturing Corp.—Stock Oversubscribed— 


Burr & Co., Inc., on behalf of the group which offered 50,000 shares 
of preferred stock, announces the ofiering has been oversubscribed 
and the bcoks closed.—See also V. 163, p. 1861. 


Dresser Industries, Inc.—Earnings— 


uarter Ended Jan. 31— 1946 1945 1944 
m. NI i ccencincs denen npeiiedir’s *$516,574 $735,123 $388,643 
Earnings per share..__.............. Nil $1.62 $1.16 

*Loss. 


Stressing the company’s current backlog of orders of over 
$30,000,000, the highest peacetime figure in the company’s history, the 
quarterly letter to stockholders points out that first quarter losses 
reflected no lack of orders but resulted from a production lag caused 
by materials shortages due largely to strikes, plus the squeeze between 
mounting costs and fixed ceiling prices. ' 

Commenting on the current situation, H. N. Mallon, President of 
Dresser, says in the letter: . a 

“We are now securing materials and supplies in increasing quantities. 
If the country settles down once more to steady production, we will 
soon be able again to build up operations and output to levels com- 
mensurate with the capacities of our plants. But volume, as things 
stand today, is no longer an assurance of a profit margin. ! 

“At this moment, the profit outlook for Dresser Industries, Inc. lies 
chiefly in the hands of OPA. 

“Will the Government permit us to pass on to the buyers of our 
products a sufficient share of our increased costs to enable us to 
earn a fair profit for our shareholders? ; 

“If the answer to that question is favorable, and we believe it will 
be in a piecemeal fashion through the balance of this fiscal year, 
then our large backlog of orders and our modern and efficient plants 
and our many new products should result in greatly improved earnings 
for the shareholders in the coming years.”—V. 163, p. 778. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Duro Test Corp.—Earnings— 


6 Months Ended Jan. 31— 1946 1945 
I a a ie amin oenaomianmnangieoe $1,253,396 $1,095,000 
Net profit after all charges and taxes_______-_-_ 62,786 38,974 
ee Sn $0.28 $0.17 


—V. 162, p. 3071. 


Eastern Gas & Fuel Associates—Earnings— 


12 Montns Ended Feb. 28— 1946 1945 
Total consolidated. Inceme._.._._._._._.....__............ $13,847,332 $15,637,503 
Prov. for income and excess profits taxes and 

special charges equal to unusual reductions 

















in Federal income taxes... .<«...=......-.- 2,731,426 4,579,416 
Depreciation and depletion__.....-....------- 4,545,105 5,456,991 

DONE .. 6 ictiincuive wedded rchetétecoinnndnse $6,570,801 $5,601,096 
Interest and debt discount —.—................ 2,122,181 2,421,745 

Wet InN ico e Hs6 oo enttienitnteee $4,448,620 $3,179,351 
Div. requirements on 4%“ prior pref. stock_- 1,108,729 1,108,729 

Balance before State taxes on dividends__.-_- $3,339,891 $2,070,622 
Earned per share of 6‘ pfd. stock._---.-_--- $8.93 $5.53 

EEARNINGS FOR 12 MONTHS ENDED JAN. 31 
1946 1945 

Total consolidated income —......-.--......<£. $14,062,780 $15,651,710 
Provision for income and excess profits taxes 

and special charges equal to unusual reduc- 

tion in Federal income taxes —~_..-----.--. 2.994.798 4,595,526 
Depreciation and depletion ~.......-_-_-_---- 4,643,840 5,448,925 
ee ee ea ae ee een 2,178,481 2,453,043 

Se CNS is. odtnne bd a tnnstnnnae $4,245,661 $3,154,216 
Dividend require. on 442% prior. pref. stock_ 1,108,729 1,108,729 

Balance before state taxes on dividends_____ $3,136,932 $2,045,487 


Earned per share of 6%. preferred stock_____ $8.38 $5.47 
—V. 163, p. 1424. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Feb. 28— 1946—Month—1945 1946—12 Mos.—1945 




















Operating revenues ___. $1,111,202 $1,034,877 $11,954,167 $11,632,277 
Operation -.-........_ 583,281 571,236 6,915,729 6,921,405 
Maintenance -___._.~. 39,893 51,982 654,763 566,805 
Taxes, incl. inc. taxes__ 202,471 178,343 1,885,688 1,753,215 
Net oper. revenues__ $285,557 $233,314 $2,497,986 $2,390,851 
Non-oper. inc.—Net —_- 26,572 25,994 324,316 306,385 
Balanes * $312,129 $259,309 $2,822,302 $2,697,236 
Retire. res. accruals____ 61,800 61,800 741,600 738,680 
Int. and amortization__ 34,918 36,173 431,930 442.516 
Miscell. deductions ____ 246 70 25,718 18,065 
ET See ae $215,164 $161,265 $1,623,054 $1,497,975 
Preferred dividend deduc. B. V. G. & E. Co.__ 77,652 77,652 
Balance Ry CE OT a $1,545,402 $1,420,323 
Applicable to minority interest _......________ 23,470 20,781 
Pape 263 Bi. 6 A> a5 ote. 2 $1,521,931 $1,399,541 
EASTERN UTILITIES ASSOCIATES— 
Earnings of subs. (as shown above)___________ $1,521,931 $1,399,541 
Freeney INGO oe 224,622 213,004 
5 co RE A ORE SE OS TST Fg $1,746.553 $1,612,545 
Expenses, taxes and interest...” 157,704 151,449 


Balance available for dicidends and surplus. $1,588,849 1,461,095 
—V. 163, p. 1424. F . 7 ae ca 


 —»> 

Ebasco Services Inc.—Weekly Input— 

For the week ended April 4, 1946 the System inputs of , 
operating companies of Ebasco Services Inc., which are sub<iq,...° 
of American Power & Light Co., Electric Power & Light cor, ..° 
National Power & Light Co., as compared with the corres,,..¢ 
week during 1945 were as follows (in thousands of kilowatt-h..,..° 

—Increase_ 

Operating subsidiaries of— 1946 1945 ‘Saleen S. 
American Power & Light Co. 151,728 165,493 °13.765 =... 
Electric Power & Light Corp.. 56,438 66,774 “10336 «2° 
National Power & Light Co._- 99,346 97,121 9952 ~~ 


* Decrease, _ 


For the week ended March 28, 1946 the System inputs as com 
with the corresponding week during 1945 were as follows (j 
of kilowatt-hours): 


red 
n thou anas 


Increass 

Operating Subsidiaries of— 1946 1945 Amount Pet 

American Power & Light Co.-__..._ _ 164,810 165,464 654 £0 
Electric Power & Light Corp. 57,097 67,538 10,441 


National Power & Light Co. 
*Decrease. 


104,454 100,319 4135 4} 
NOTE—The above figures do not include the system inputs o; Piel 
companies not appearing in both periods.—V. 163, p. 1725. ~ 


Edison Bros. Stores, Inc.—March Sales Off— 


Period End. March31—~ 1946—Month—1945 1946—3 Mos.—1i9¢- 


Saics ---------------- $5,008,118 $5,599,274 $12,555,967 $11,817 5). 
—V. 163, p. 1425. ‘< 


Electric Boat Co.—Plans Distribution in Preferred 
Stock— 


The directors on April 4 voted to recommend to the stockholde, 
action at the annual meeting (at the present time scheduel fo; yj, 
15) the creation of an issue of preferred stock to be distributed to 
the common stockholders as a stock dividend. 

Under the plan, the preferred stock would have a stated value of $50 
a share and would be callable at $52.50 for the first five years «, 


S for 


$51.25 thereatfer. It would be no par, cumulative as to dividend ef 
$2 per annum, and would be convertible at the rate of one share of 
common for cach share of preferred. It is proposed to distribute the 
stock dividend in preferred on the basis of one share of preferred for 


each four shares of common and to provide 173,932 shares os the 
preferred for this purpose. The $3 par common, of which there are 
now 800,000 shares authorized, will be increased to 1,000,000 shares 
There are 695,725 common shares now outstanding and the company 
has in its treasury 104,275 shares. The additional 200,000 shares 
would be authorized to cover conversion requirements and ihe 
thorized balance would remain for general corporate purposes. 


The preferred stock would be distributed as a stock dividend 
the common stockholders, of whom there are over 5,009. 


In ,announcing the preferred stock dividend proposal, L. Y. Spear 
President, said the directors deemed it advisable to retain the com- 
pany’s strong surplus position to enable the company to develop ad- 
ditional peacetime commercial lines of activity. “At the same time.” 
he said, “the board of directors recognizes that the stockholders 
should have the greatest possible degree of assurance with respect 
to the payment of dividends. Both cf these considerations can be 
served by capitalizing a substantial part of the earned surplus into 
preferred stock for issue as a stock dividend to the common stock- 
holders.’’"—V. 162, p. 878. 





+1) 
au- 


to 


Electromaster, Inc.—Stock Offered—S. R. Livingstone 
& Co. and Mercier, McDowell & Dolphyn of Detroit and 
associates on April 9 offered 200,000 shares of common 
stock (par $1) at $4.375 per share to the public. Other 
members of the underwriting group are: Buckley Bros., 


Courts & Co. and Straus & Blosser, and Herrick, Wad- 
dell & Co., Inc. 


Transfer agent, Detroit Trust Co., Detroit. 
Bank, Detroit. 


_PURPOSE—Net proceeds (approximately $726,912) will be appor- 
tioned among the following four purposes in the following order of 
priority and in @pproximateiy the tollowing amounts: 


(1) Construction of an addition to company’s new plant at 
Mt. Clemens, adding approximately 50,000 square feet of 
fa RN a arcade Tec SEP po, KE nat $300,000 

(2) Cost of moving machinery and equipment to the new 
peat at -O8t. Cements 2. er ee. 30,000 

(3) Purchase of additional equipment to be acquired during 
a a, 5 TE a I I 2 Se 200,000 


(4) Balance of proceeds to be added to working capital_- 196,912 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
Authorized Outstanding 
1,000,000 600,000 


As of Dec. 31 1945, capitalization consisted of 200,000 authorized 
from Detroit Bank in the amount of $350,000. 


As of Dec. 31, 1946 capitalization consisted of 200,000 authorized 
Shares of common stock, ($1 par), all of which was outstanding. 
On Jan. 25, 1946, the shareholders authorized an increase in the 
authorized capital from 200,000 shares ($1 par) to 1,000,000 shares 
($1 par). On Jan. 25, 1946, the directors authorized the issuance 
of 200,000 shares to shareholders of record Feb. 14, 1946, upon the 
basis of one additional share for each share outstanding, and directed 
that the sum of $200,000 be charged against the capital surplus 
of the company and transferred to the company’s capital stock accoun'. 


HISTORY & BUSINESS—Company was incorporated in Michigan 
Sept. 28, 1929. Business is the manuiacture aiu ow.e of electric ranges, 
electric water heaters, electric tea kettles with an automatic safety 
device and other electrical appliances and accessories. 


From April 1937 to July 1945, Nash-Kelvinator Corp. owned the 
controlling interest in the company through the ownership 0! 4P- 
proximately 55% of the company’s stock. However, in July 1949, 
Nash-Kelvinator Corp. sold all of its stock in the company and is now 
in open competition with the company. During the period from 1937 
to 1940, the company sold electric ranges to -Nash-Kelvinator ColP: 
in the foliowing aggregate amounts; 1.07, so 4,402; 1938, 39,90: 
1939, $12,002; 1940, $6,096. Subsequent to 1940, shipments of ony 
service ana repair parts have been made to Nash-Kelyinator Corps 
the aggregate dollar volume being of relatively minor amount. 


_The company’s products have for the most part been sold to and 
distributed by public utilities in various parts of the country, “ 
balance having been sold to distributors and dealers. Company ©XP°°"’ 
to continue this method of sales and distribution, but with a Jer" 
percentage of sales to distributors and dealers. Currently the = 
pany has 73 wholesale appliance distributors covering all 48 *‘#\* 
handling Electromaster electric ranges exclusively, and these dis canet 
tors have over 6000 retail dealers who will handle Electromastt” 
products. In addition, the contpany has made arrangements °°" 
several large national merchandisers:to sell the company’s prov’: 
under their several private brand names. 


-“hict 
Prior to the manufacture of war products by the company, beeen 
commenced in the latter part of 1941, electric ranges and Pé!’ 
therefor constituted at least 70% of its total sales, and during te 
year 1941, of the company’s total electric range sales, approxi< 
17% was for Army, Navy and other governmetal housing P ‘ 
The manufacturing facilities of the company during the war P°' 
were devoted exclusively to the production of bombs, bomb e} Moe ed 
and other war products, except that the manufacture of service : ‘and 
for its peacetime products was continued. It also manufacturec ©". 
sold during the war period heavy duty commercial type ‘ Wary 
ranges, ovens and other cooking equipment used by the Army, ? ‘ 
and Maritime Commission. Upon the termination of the war, 
company’s principal war production contracts were terminated. ; 
pany has since settled with and paid in full all its sub-contrs’ © 
Company has adjusted and settled its contract termination =. eave 
the amount of $728,974 with the War Department, Chemical Sale ne 
Service, and payment in full has been made to the company. montal 
termination claims of the company against various governins- 
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ers 


Vol 


—— 


agenc 
recel\ 
pans , 

LIS 
out Ste 


*N¢ t 

Cost | 
Seliin 
provi 


Net 
Othe! 


Tot 
othe! 
Norm 
Exces 


Net 
Divid 
In 

of 3. 


E| 


Th 
yoted 
set O 

Th 
of a 
elect 
and 
live 
mem 
eithe 
offic 


conii 
F. 
othe! 
voter 
—V. 


E 


the 
her 


946 


-. oe 


w ow 





tone 
and 
mon 
ther 
ros., 
Vad- 





Gun 


Volume 163 Number 4481 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2005 





ow _ 

see and@ prime contractors approximating $55,000 remain un- 
agen ‘and have been accrued upon the company’s books as accounts 
eto ble and all charges incident thereto are reflected in the com- 
Te ee pooks of account as of Dec. 31, 1945. 
“LIST G—Company has agreed to make application to list its 
Le shares on the New York Curb Exchange. 











. INCOME STATEMENT YEARS ENDED DEC. 31 
1945 1944 1943 

, sales PL SE ER er $3,688,151 $4,125,381 $4,457,230 
oct Oe eee TE deans .--..-- 3,200,085 3,510,534 3,939,313 
Cos b aeal & admin. expenses 324,711 233,314 207,695 
Provision for doubtful accounts——_ 1108 ------ = -----~- 
7 rating profit __-__._-__--._ $162,245 $381,532 $310,220 
—— pen aes art pi aoa 25,124 18.881 26,098 
, ine ——— eee |! Ll | 
Tete) Se ee 17,252 10,728 17,134 
wormed income tax and surtax____ 55,100 55,000 = 

Excess profits tax ------------- “— 25,650 209,000 
0 aa ER SE iciakte $89,367 $125,686 $197,946 
Net profit, --+- 45,000 58,682 48,902 


DIviGeRES, co ee SSR morse cee - 
Including for years 1944 and 1945, respectively, termination claims 
of $311,565 and $513,500.—V. 163, p. 1281. 


Elliott Co.—New Director Elected— 
The common stockholders at their annual meeting held on April 10, 
yoted in favor of the management's proposal for adoption of a new 


t of by-laws. ; Y i ‘ 
” The new by-laws provide for an increase in the maximum number 


of directors from seven to nine. fo pravide for the possible future. 


election by the common shareholders..of, two. additional directors; 
and for an executive committee of not less than three nor more than 
{ive directors which can act on the affirmative vote of at least three 
members. Another change voted empowers the directors to designate 
either the President or Chairman of the board as chief executive 
mapeame Bhp bron tat to designate the 
t is pi ; pri ed, the company states, to signate 
oat ae poard: Cent: B: Shipley, as chief executive officer, 
“as it was the desire of the board of directors, in aceepting Mr. 
Shipley’s resignation. as President in September, 1945, . that he should 
coniinue to assume the duties of chief executive officer. 


i i irector, and 

H. Stohr, Executive Vice-President, was elected a director, 

one directors whose terms expired were reelected. The stockholders 

voted to fix the number of directors for the ensuing year at seven. 
—V. 163, p. 1564. 


Erie RR.—Asks Bids on Notes— 


> is in i 2 ri 1,890,000 of 

Company is inviting bids, returnable April 15, on $ 1890, 
promieaeey notes to finance less than 80% of the cost of ‘00 50-ton 
all steel box cars being built by American Car & Foundry Co. at 
Chicago, R.' E. Woodruff, President, announced recently. Delivery of 
the cars is expected to start May 15. é 

The notes are to be issued as evidence of indebtedness under a 
concitional sale agreement end are to be «dated April 1, 1946, to 
mature quarterly over a period of ten years. The issue and sale 
of the notes are subject to approval by the Interstate Commerce 
Commission. : i 

This represents the final financing covering 1,400 freight cars 
which wete ordered by the Erie in 1945. 


Acquisition Authorized— 


The Interstate Commerce Commission on April 10 authorized this 
company to acquire the Pattereson & Ramapo RR. Co. and to merge 
2 n RR. Co. with itself. i 
pg ag Fn & Ramapo operates in Passaic and Bergen Counties, 
N. J.. and the Union in Rockland County, N. Y. : , 

The Erie RR. controls the Ramapo through ownership of its capi- 
tal stock and the Union RR. is controlled by the Ramapo. In the 
transaction, the Ramapo will be dissolved as a corporation. The 
merger of the Union RR. into the Erie RR. will not entail issuance 
of any additional capital stock cr other securities. The Erie will 
cancel all the Union’s capital stock and assume its obligaticns.—V. 
163, p. 1725. ; 


Eversharp, Inc.—Stock Split-Up— 


The New York Curb Exchange announced that after filing an amend- 
thent to the company’s certificate of incerporation with the Secretary 
of the State of Illinois, to make effective a proposed common stock 
split cn a three-for-two basis, the said distribution would be made 
to holders of record April 9, 1946, on a date to be announced. 


Court Enjoins Merger With Razor Firm— 


Terming the two businesses as ‘‘different from the other as chalk 
to cheese,’* Vice-Chancellor Wilfred H. Jayne, Jr., at Trenton, N. J., 
on April 4 issued a preliminary injunction against the proposed 
merger of Magazine Repeating Razor Co., manufacturers of Shick 
Injector razors, with Eversharp, Inc., maker of pencils and pens. 

Mr. Jayne reserved decision. on the fairness of the stock arrange- 
ments proposed under the merger plan until final hearings which 
will be set upon further application of the razor company. Five 
Canadian securities companies, headed by the Imperial Trust of 
Montreal, protested that their holdings of approximately 8‘ of 
Magazine common stock would be impaired by the proposed merger. 

Mr. Jayne said New Jersey statutes confine merger authorization 
to those companies organized ‘‘for the purpose of carrying on any 
kind of business of the same or a similar nature.’’—V. 163, p. 1564. 


Fairchild Engine & Airplane Corp.—Postpones Annual 
Meeting— 


J. Carlton Ward, Jr., President, announced in a letter to stock- 
holders on April 10 that the annual meeting will be postponed from its 
regularly scheduled date of April 24. 

Postponement was found necessary because of unusual accounting 
problems arising in connection with (1) the conversion of a cost- 
plus-a-fixed-fee to fixed price of a large government contract which 
is still in force, (2) a recent settlement with the government covering 
materials taken over after V-J Day from another aircraft manuiac- 
turer, and (3) settlement of terminated contracts and subcontracts. 

These problems, Mr. Ward indicated, prevent the corporation from 
preparing financial statements that adequately reflect the results of 
operations during the last fiscal year in time for the regular date 
of the meeting. Stockholders will be advised as soon as possible of 
the adjourned date, which is expected to be not more than 90 days 
hence.—V. 163, p. 1725. 


Farnsworth Television & Radio Corp., Fort Wayne, 
Ind.—_New Public Relations Director— 


Appointment of Paul J. Boxell as Director of Public Relations has 
been announced by E. A. Nicholas, President. 

Mr. Boxell succeeds Captain Pierre Boucheron, who has been named 
Ma:.ager of the Farnsworth broadcast civision and radio station WGL, 
Fort Wayne.—-V. 163, p. 1425. 


Fifteen Hundred Walnut Street Corp. 
Realty Co.), Philadelphia—Files Petition— 


A petition has been filed by this corporation successor corporation 
to Wiltshire Realty Co., Inc., requesting the U. S. District Court for 
the Eastern District of Pennsylvania in the proceedings for reor- 
ganization under Section 77B of the Bankruptcy Act, to issue, pur- 
Suant to the Federal Bankruptcy Act, as amended, an order ad 
viding that all Wiltshire Realty Co., Inc., first mortgage 6% go 
bonds dated April 1, 1927, and all Wiltshire Realty Co., Inc., -— 
6’. secured: sinking fund notes which are not presented on or a oe 
Aug. 7, 1946, for exchange -for new securities of Fifteen Hu - 
Walnut Street Corp. shall not thereafter be entitled to agi “ 
in the plan of -reorganization of» Wiltshire Realty Co., oes r ro 
as amended and approved by the final decree of the Cour ated 
June 1, 1936. Court 
‘ Request for such Order shall be: made to the aforementioned Cour 
at 10 a.m. on May 7, 1946.—V. 162, p. 134. 


(Wiltshire 


Flamingo Air Service, Inc., New York—Stock Offered 
-—An issue of 135,000 shares of capital stock (par $1) was 
publicly offered April 11 by Hoit, Rose & Troster, New 
York. The price to the public is $2 per share. 

BUSINESS & EQUIPMENT—Company was organized Jan. 2, 1946 


in Delaware for the purpose of engaging in the transportation of 
cargo by air on a private contract basis. Company commenced oper- 
ations March 9, 1946, when an initial survey flight was flown from 
Augusta, Ga., to Fort Worth, Texas. 


The corporation owns (subject to chattel mortgage to the RFC) six 
C-47 aircraft, two of which are modified and in use, two of which are 
modified and ready for use, and two of which are now in the process 
of modification. The aircraft purchased have been certificated by the 
Civil Aeronautics Administration for cargo operations, and the indi- 
cated payload is 6,000 pounds. They are suitably equipped with all 
necessary flying accessories for day or night, contact, or instrument 
flying, including two-way radio equipment, de-icer equipment, etc. 

The proposed operations are between airports located east of the 
Mississippi River and primarily in Florida, New York and New Jersey. 
It is expected that Northbound flights will carry fruits, vegetables, 
fresh flowers and plants, and Southbound flights will carry publi- 


cations, manufactured articles, foods and various types of hardy 
flowers. 


CAPITALIZATION—300,000 shares of capital stock ($1 par) are 
apna of which 90,000 shares are presently issued and outstand- 
ing. 

WARRANTS—Upon the receipt by the corporation of the net pro- 
ceeds of $216,000 from the sale of the entire issue of 135,000 shares 
now being offered, the corporation will issue to Hoit, Rose & Troster 
non-assignable warrants entitling them to purchase 35,000 shares of 
capital stock at any time during the period beginning April 10, 1947 
and ending April 9, 1950 at $1.60 per share. Non-assignable warrants 
to purchase 40,000 shares of capital stock at $1.60 per share exercis- 
able during the period from April 10, 1947 to April 9, 1950 will be 
issued to certain officers and directors, namely R. W. Bowen, B. C. 
McMahon, Jr., and J, L. Stenback, in proportions to be determined 
among themselves. 

At the present time the corporation has no need for additional work- 


ing capital in excess of the amount to be realized from the present 
offering. 


PURPOSE—Modification of 3 aircraft; insurance of aircraft, pur- 


chase of spare parts and accessories and hangar equipment, working 
capital and other corporate purposes. 


Flintkote Co. — Stock Offered — An underwriting 


_§roup headed by Lehman Brothers offered publicly April 


9 a new issue of 150,000 shares of common stock (no par) 
at $41.50 per share. 


Sale of Preferred Privately—Company on April 3 is- 
sued 25,000 shares of $4 cumulative preferred stock (no 
par) which was sold privately to 13 institutions, netting 
the company $2,775,000. 


Transfer Agents, Bankers Trust Co., New York, and Allen O. Eaton, 


—— Mass. Registrar, Central Hanover Bank & Trust Co, New 
York. 


LISTING—Shares offered have been approved for listing on the 
New York Stock Exchange. 

PURPOSE—Net proceed will be applied as follows: 
(1) Acquisition of land, buildings and equipment and con- 


version of same for manufacture of dry felt at Mt. 
Carmel, Ill. —_- 


Rae ay A2 : is " : 0S $400,000 
(2) Additional construction and equipment at Chicago Hts., 

Il, for manufacture of liquid products. Ld si 600,000 
(3) Additional construction and equipment at Chicago 

Heights, Ill., for manufacture of composition floor 

and wall tile <idemsenaacmbiide ad deh 400,000 
(4) Construction and equipment of « plant near Mor- 

ristown, N. for manufacture of various rubber 

products and dispersions__-_-_-_-~ Soa, ee 2,400,000 
(5) Construction and equipment of a research laboratory 

near Morristown, N. J.__---- PN SEES) REGS EEA EPS NEE AE 1,000,000 
(6) Additional construction and equipment at Los Angeles, 

Calif., for manufacture of folding boxes. cae oldh conte 600,000 
(7) Allowance for increase in construction costs__.__ 200,000 


In addition to the proceeds to be received from the sale of the 
common stcck, company has received $2,775,000 from the private sale 
of 25,000 shares of $4 cumulative preferred. This sum was added to 
working capital and will be used for general corporate purposes. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
$4 cum. pid. stock (no par) ae 100,000 shs. 100,000 shs. 
Common stock (no par) ______-- *2,500,000 shs. 1,183,921 shs. 


*21,490 shares reserved for issuance to such officers and employees 
of the company and subsidiaries at such times and on such terms 
as the board of directors may determine. 


HISTORY AND BUSINESS—Company, either directly or through 
subsidiaries, is engaged in the manufacture or production and sale, 
and in the sale either for its own account or for the account of others, 
of various asphalt and asbestos-cement roofing and siding products, 
structural and decorative insulating board products, asphalt emul- 
sions, container boards, chip boards and box boards, paperboard 
containers and boxes, dry and saturated felts, rubber compounds, 
composition tile products, timber products, certain petroleum products 
and allied products. Company also receives income through a wholly 
owned subsidiary from the granting of licenses under patents owned 
or controlled by such subsidiary or in which such subsidiary has an 
interest. 

Many of the company’s products are sold nationally and sales offices 
are maintained by the company in many of the principal cities of the 
United States. Sales are made to a variety of customers, including 
wholesalers, distributors, dealers, contractors, retail outlets, indus- 
trial consumers, manufacturers, governmental agencies, transportation 
companies and public utilities. 

UNDERV/RITERS—tThe several underwriters have agreed to pur- 
chase the number of shares of additional common stock set after their 
respective rames: 


No. No. 
Shares Shares 
Lehman Brothers_- 32,000 Ladenburg, Thalmann & 


A. C. Allyn and Co. Inc.__ 2,500 Co 7,500 


acon, Whipple & Co.___ 2,500 Laurence M. Marks & Co. 3,000 
Bear, Stearns & Co.__ ~~ 2,500 Merrill Lynch, Pierce, 
A. G. Becker & Co. Inc._- 5,000 Fenner & Beane- Fee 7,500 
Alex. Brown & Sons___- 2,500 Paine, Webber, Jackson & 
Dick & Merle-Smith___-- 5,000 Sea ee Soe . 14,000 
Dominick & Dominick. _~ 5,000 L. F. Rothschild & Co. 2,500 
Graham, Parsons & Co.__ 5,000 Schwabacher & Co.__-_ 2,500 
Granbery, Marache & Lord 3,000 Shields .@ Co......... ; 7,500 
Haligarten & Co.______._ 14,000 I. M. Simon & Co.. 2,500 
Hemphill, Noyes & Co.___ 3,000 Smith, Barney & Co._____ 7,500 
Hornblower & Weeks___-_ 3,000 Stroud & Co., Ine...-.-. 3,000 
A. M. Kidder & Co.___-_ 2,500 Swiss American Corp._--- 2,500 
G. H. Walker & Co.__-__~ 2,500 


Listing of Additional Common Stock— 


The New York Stcck Exchange has. authorized the listing of 150,000 
additional shares of common stock (no par) on official notice of is- 
suance, making the total amount applied for 1,210,539 shares.—V. 163, 
pp. 1725, 1863. 


Food Fair Stores, Inc.—Volume at New High—Divi- 
dend Increase Expected— 


_ George Friedland, President, on April 8 announced that gross 
‘sales of the company’s chain of supermarkets attained a new high 
weekly peak when volume exceeded $1,600,000 in the last week in 
March. Ssles in the first 12 weeks of 1946 were 80% greater than 
in the corresponding 1945 period and operating margins were improved. 
he said. Earnings in the period, subject to final audit, exceeded $1.60’ 
a comnron share of present capitalization. 

. The stockholders are expected to approve a proposed four-for-one 
split of the common ‘stock at the annual meeting on April 30. 


It was added that the directors are expected to establish a quar- 
terly dividend rate of 10 cents a common share on the new stock 
thereby, in effect, raising the rate from the present $1 a year 
to $1.60 arnual rgte——V. 163, p. 1565. 


Food Machinery Corp.—New Vice-Presidents— 


J. B. Cary, J. M. Hait, P. C. Wilbur, and B. C. Carter have been 
elected Vice-Presidents. Three of these men filled position vacancies 
brought about by the retirement of three former Vice-Presidents. 

Mr, Cary, a director of the corporation, is President of the Niagara 
Sprayer & Chemical Division of Food Machinery Corp. Mr. Wilbur, 
who became Director of Research for the corporation in 1942, is in 
charge of the Centra! Research Department located at San Jose. Mr. 
Hait is Director of Engineering for the corporation. Mr. Carter is 
Controller of the corporation and a member of both the board of direc- 
tors and of the executive committee.—V. 163, p. 1425. 


Fruehauf Trailer Co.—Stock Offered—Lehman Bros. 
and Watling, Lerchen & Co., headed a group of under- 
writers which offered publicly April 11 125,000 shares of 
4% cumulative preferred stock (par $100) at $104.50 
per share and accrued dividend. 


Redeemable, otherwise than through operation of the sinking fund, 
in whole or in part, at any time on not less than 30 days’ notice, 
at $108.50 per share if redeemed on or before March 1, 1948, at 
$107.50 per share if redeemed thereafter and on or before March 
1, 1950, at $106.50 per share if redeemed thereafter and on or before 
March 1, 1952, at $105.50 per share if redeemed thereafter and on 
or before March 1, 1954, and at $104.50 per share if redeemed there- 
after, plus accrued dividends in each ease. Redeemable through oper- 
ation of the sinking fund subsequent te March 1, 1949, on not less 
than 30 days’ notice, at $104.50 per share plus accrued dividends. 

Transfer agents, Guaranty Trust Co. of New York and National 
Bank of Detroit, Detroit, Mich. Registrars, Chase National Bank 
of New York and Detroit Trust Co., Detroit, Mich. 


LISTING—Application will be made to list the 4‘% preferred stock 
on the New York Stock Exchange. 


PURPOSE—The estimated net proceeds will be $12,694,723. From 
such estimated net proceeds approximately $8,900,000 will be expended 
for the construction, acquisition of, or additions to, manufacturing 
facilities for the production of truek trailers. This amount will be 
applied to programs presently in progress at the following locations: 
(1) the erection and equipment of a:plant located at Avon Lake, Ohio, 
about 21 miles from Cleveland, approximately -$7,600,000; (2) an 
addition to the plant and equipment in the Fort Wayne, Ind., Divi- 
sion, approximately $800,000; (3) an addition to the plant and equip- 
ment at Vernon, Calif., a suburb of Los Angeles, approximately 
$500,000. Proceeds from the sale of preferred stock not required for 
the purposes above stated will be available for general corporate 
purposes. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

4 preferred stock, cumul. (par $100) 125,000 shs. 125,000 shs. 

Common stock (par $1)_ siwa sts 1,500,000 shs. 1,191,742.224 shs. 

As at Dec. 31, 1945, the company and its subsidiaries had out- 

standing funded indebtedness aggregating $663,595, secured by miscel- 
laneous mortgages on property of the company and its subsidiaries. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 





1945 1944 1943 1942 
Net sales - _...... $71,697,757 $69,871,024 $60,394,996 $38,703,495 
Finance revenue 161,989 71,523 155,499 619,750 
Other income 297,376 93,062 57,278 175,176 
=eteal. ..- .~.. $72,157,122 $70,035,609 $60,607,773 $39,503,421 


Cost of products | and 
service sold 


59,345,886 57,546,542 49,742,508 30,070,067 
Selling, admin., gen. & 











branch office expenses 6,806,942 5,884,574 4,140,730 4,045,377 
Prov. for doubtful notes 

and accts., less recov. 70,998 31,875 Crl07,537 Cr76,468 
Interest expense ____ 310,331 377,415 320,911 118,947 
Other deductions _ 49,670 pale Sh 7,676 ar 
Prov. for contingencies ‘oye tn ._. *Cr243,904 125,000 

Profit before taxes_ $5,573,295 $6,195,203 $6,747,389 $5,220,498 
Federal taxes on income 

ROE Met cc ices ese esinicassige 3,700,000 4,190,000 4,359,548 3,542,295 

Net profit —_- $1,873,295 $2,005,203 $2,387,841 $1,678,203 


*Return to income of unused balance of reserve provided in 1941 
and 1942 no longer required. 


HISTORY AND BUSINESS—Company was incorporated. in Michigan 
on Feb. 27, 1918, as successor to a business established by August C. 
Fruehauf in 1897. 


The company is the largest manufacturer of truck-trailers in the 
United States. The business done since incorporation by the com- 
pany and its subsidiaries consists primarily of the manufacture, as- 
sembly, sale and distribution of truck-trailers, parts and accessories 
therefor. In order to meet the diverse requirements of different 
customers the company produces truck-trailers in numerous body and 
chassis designs with widely varying load capacities. The more im- 
portant types of such trailers include van, refrigerator, tank, and 
heavy duty flat deck (carryall) trailers. Company and its subsidiaries 
sell both new and used truck-trailers, the used trailer business being 
limited primarily to the sale of repossessed trailers and trailers 
accepted as part payment in connection with the sale of the prod- 
ucts of the company and its subsidiaries. 


The company manufactures a large portion of the component parts 
for its products. A few component parts are purchased readv for 
installation. Manufacturing and assembly eerations are carried on 
in the plants owned or operated by the company located at Detroit, 
Mich., Fort Wayne, Ind., Omaha, Neb., and Kansas Citv, Kan., and 
in the plants of its subsidiaries owned or operated by Fruehauf 
Trailer Co. of Calif., Fruehauf Trailer Co. of Canada, Lti., and 
Springfield Trailer Co. A plant at Cedar Rapids, Iowa, processes 
certain parts for use in the manufacture of truck-trailers and ac- 
cessories therefor. 


UNDERWRITERS—The names of the several underwriters and the 
number of shares of the preferred stock which the underwriters 
respectively have agreed to purchase, are as follows: 


Lehman Brothers___-___~_- P Kidder, Peabody & Co. .. 8,500 
Watling. Lerchen & Co.___ 10,000 Merrill Lynch, Pierce, 
A. C. Allyn and Co., Inc... 4,000 Fenner & Beane_____ 


: 


Bache & Co.___--- SER F. S. Moseley & Co.__. 
Bacon, Whipple & Co._._._ 2,000 Paine, Webber, Jackson & 
A. G. Becker & Co., Inc... 4,000 ESM Fie kee, 
Biyth & Ca, Me@icc.i2n-s Reynolds & Co._____- ‘ 

H. F. Bovnton & Co., Inc._ Riter & Co.______ 


First of Michigan Corp._-_ 
Goldman, Sachs & Co.____ 
Hallgarten & Co._.____ 
Hornblower & Weeks____~ 
Kebbon. McCormick & Co. 
—V. 163, p. 1863. 


Shields & Co.. : 
I. M. Simon & Co... | 
Union Securities Corp. 

Wertheim & Co 


2228232 
3223832 3 


Fyr-Fyter Co.—Acquisition— 


The company has acquired all outstanding common shores of the 
Buffalo Fire Appliance Corp. for an _ undisclosed consideration, it 
was announced jointly on April 5 by Roscoe C. Iddings and Charles 
H. Stephens, Presidents of the two companies.—V. 162, p. 1639. 


Franklin County Coal Corp.—Recapitalization Ap- 
proved— 


The stockholders, at the annnal meeting held on March 27, adopted 
the proposed plan of recapitalization. 

E. R. Kecier, President, on April 3 stated that “all directors, officers 
and employees who are owners of preferred stock expert to cenasit 
their stock immediatelv, and it is their hope that the other holders 
of the. company’s. preferred stock. will premptly. deposit their certif- 
icates in order that the plan mav be declared operative.” 

If the pian .is adopted, it is the intention of the board ta make 
a payment of a dividend of 742 cents per share on the common stock 
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wituin 40 days efter the pian becomes operative, and, with a con- 
tineation of present earnings and barring unforeseen contingencies, 
a dividend of like amount wul be paid quarterly thereafter. 


At least 85% of the outstanding shares of preferred stock must 
be ceposited before tne airectors are authorized to declare ee plan 
operative.- Harris Tiust « bavings Bank, 115 West _—— p saoeere 
Chicago $0, Liinois, is wie exchange agent. Transferable apes’ 
reccipts evidencing Gepyvel vs 7% preferred shares will be ae a 
will be exchangeable ior common stock on the basis of 2%4 8 “ 
of common stock (scrip certificates for fractional shares) fot = 
shale OI p-eterred os. a ea.uanged, if and wher the plan is —— 
ope*stive by the board oi directors. If the plan ‘s not put sag need 
the deposiied shares oi preserred stock will be re\ uned to the holde 


of deposit receipts ; 
For fuither aetails, see V. 163, p. 1426. 


(Robert) Gair Co., Inc.—Obtains Loan—Company has 
sold $10,000,000 secured sinking fund notes. Of these 
notes, $4,000,000, maturing in installments through April 
1, 1954 have been sold to First National Bank Boston, 
and $6,000,000 due April 1, 1966, have been sold to 
Mutual Lite Insurance Co. of New York. Proceeds are 
to be used by Southern Paperboard Corp., a subsidiary, 
to construct a new kraft paper board mill, with an 
annual capacity of 135,000 tons, at Savannah, Ga. For 
further details see V. 163, p. 1282.—V. 163, p. 1863. 


Galveston-Houston Co. (& Subs.) —Earnings— 
Period End. Dec. 31— 1945—Month—-1944 1945—12 Mos.—-1944 























i e ; 9,364,613 
Operating revenues $791,981 $772,010 $9,549,024 $9, . 
Equi. ain. & gar. exp. 196,797 169,267 2,142,005 1,985,199 
Other oper. expenses 369,221 332,256 4,056,954 3,864,275 
General taxes 98,301 71,029 1,143,384 848,144 
Fed. nor. and suriax 13,750 13,500 165,993 163,840 
Fed. excess profits tax 49,350 90,000 934,700 1,342,107 
Depreciation 41,802 55,458 669,072 656,553 

Operating income $22,759 $40,499 $436,915 $504,491 
Other income—nei 1,269 1,645 21,461 19,505 
Gross income $24,028 $42,144 $458,376 $523,996 
Income deductions ; 2,811 6,649 54,272 95,723 
Net income ‘ $21,217 $35,495 $404,103 $428,272 
Earned surplus beginning of period_._..__...-. $1,747,967 $1,571,078 
etal income ..- .<— ——< oe eee et ce—-n-= $2,152,071 $1,999,351 
Miscellaneous debits to surplus—net____.~-~~ 32,266 17,724 
Dividends declared on common stock __..~-~--~- 233,660 233,660 
*Earned surplus at end of period____.--___- $1,886,145 $1,747,967 


*Of which $1,221,254 of Houston Electric Co., as of Dec. 31, 1945, 
is not available for dividends. 


COMPARATIVE CONSOLIDATED BALANCE SHEET DEC. 31 


ASSETS— 1945 1944 
Property, plant and equipment—_---~--------- $8,349,359 $8,007,764 
Investments —____-- REE OL RL ES eek 6 507 
Sinking fund - a atin a age naka ieaengialee ws | | ik: Reel 69 
Spee ear ie SS. a aa ARR e-ee © 658,754 537,328 
ww. @. Government. securities _....-.........-..—--- 1,468,810 1,911,861 
Replace. and def. main. fund—vU. S. Gov. sec._-_ 330,087 225,946 
I MINI Oh 1... cnnictneee see ibinns onan menengiennie= 621 636 
Accounts and interest receivable___._..------ 58,198 54,448 
Material and supplies Pe a ad oes FEE Res, 214,570 236,355 
Prepayments ‘ SOF gf GETS Oe Aa 52,791 38,922 
TE ERE ne SS es er 4,851 





Total - bie 


LIABILITIES- 
Common stock ($5 par) 


Snipe aisha toe ne dycacihetiivesiab am satin ental $11,133,196 $11,018,687 





_. $1,460,375 $1,460,375 


irs ee SE SOUND GS a ee i il 
H. E. Co. first & refunding mtg. bonds 5% __-_- aes Ss 1,219,900 
Equipment notes, payable monthly___.________- 23,972 426,659 
Accounts payable BE OR TT 498,289 261,510 
Taxes accrued Sig RE A RS ERO 1,223,117 1,724,487 
FET SR A en 5,500 5,083 
Other current and accrued liabilities_._...______ 123,399 93,660 
Reserves for depreciation __._________ ber 23) Same 4,076,929 3,381,051 
Reserves for injuries and damages ___________ 272,196 275,120 
Other reserves iia Adie datas teed dnldreihs = wien ws aie, 363,274 422,874 
SS ET ae ee hl 1,886,145 1,747,967 





Total _ 


healed eran tin ~.--~+ $11,133,196 $11,018,687 
—V. 163, p. 310. 


Gaylord Container Corp.—To Vote on Split-Up— 


The corporation has submitted a proposal to its stockholders to 


split the commen stock 3-for-1. It will be acted upon at the annual 
meeting on May 8. 


If the proposal is approved, the authorized common stock will be 
increased from 975,000 shares to 2,925,000, the per share par value 
of the common will be reduced from $5 to $1.66%s, and the per share 
voting power from two votes to 4ads of a vote, leaving the aggregate 
par value and voting power of the common stock unchanged after 
the split. Each share of preferred stock, presently convertible into 
two shares of common, will be convertible after the split-up into six 
Shares of common; it will retain its present voting power of one vote 
per share.—V. 163, p. 1726. 


General American Investors Co., Inc.—Earnings— 


In the report for the quarter ended March 31, Frank Altschul, 
President, states that as of March 31, 1946 net assets were $43,476,524. 


The increase for the quarter, after the divi 
preferred stock, was $4,007,752. PO 


Net profit from the sale of securities for the three months, after 


taxes, was $289,944, all of which was long term capital gains. 


Net income from ¢:,idends and interest for the period, after all 
expenses and taxes, was $220,408. 


In view of the company’s election to be taxed as a regulated in- 
vestment company and the intention to distribute substantially all 
net profit from the sale of securities (as well as substantially all net 
income from interest and dividends), no deduction for Federal income 
tax has been made from income and profits, or from unrealized 
@ppreciation in computing the net assets of the company. 

After deducting $6,200,000 preferred stock, the net asset value was 
@qual to $22.74 per share of common stock on the 1,638,898 shares 
outstanding, as compared with $20.40 per share on Dec. 31, 1945. If 
all outstanding warrants entitling holders to subscribe to common 


Stock had been exercised, the resulting net asset value woul 
been $22.41 per share on 1,800,220 shares. va 


As of March 31, 1946, the company held $6,000,000 United States 


Treasury bonds and $742,456 cash, of which $69.7 yas i 
the dividend on the preferred stock. ne eh ee 


EARNINGS FOR QUARTER ENDED MARCH 31 








a 

1946 1945 1944 1943 
Total income _ $265,504 $184,420 $204,195 $225,005 
Interest, etc., expenses 45,095 61.869 39,242 83,933 
Net income - *$220,409 $122,551 *$164.953 41,07: 
Divs. on pref. stock 69.750 93.000 95,000 rer ea.b00 


*Exclusive of net profit from sale of securities (net) of $2 i 
r¢ 289,944 
1946; $713,614 in 1945, and $762,671 in 1944. *Exclusive of $58,313 


net loss in 1943 on securities sold which were char é i 
account under surplus. ee ee 


NOTE—No provision for Federal income tax has been m 


‘ : ade in view 
of the company’s election to be om 


taxed as a regulated investment com- 
the 


pany and the expectation that substantially all net incom 4 
D Sta 1 e for 
year from interest and dividends will be distributed. 


STATEMENT OF INCOME FOR PERIOD ENDED MARCH 31, 1946 





3 Mos. 12 Mos. 
Dividends on stecks (incl. market value of 
securities received as dividends: $5,619 during F "3 
3 months; $49,921 during 12 months) : $227,166 $866,275 
Interest on bonds, etce._._--~-~- mm 38,338 203,613 
Total ¢ = $265,504 $1,069,888 
Total expenses - os 45,095 574,208 
Net inceme , . ‘ $220,409 $895,620 
Preferred dividends - : ied eal 69,750 are 
Common dividends —-- ccidlindiailinagia wee. 458, 


BALANCE SHEET, MARCH 31, 1946 

ASSETS—Cash, $742,457; dividends receivable, interest accrued, etc., 
$169,993; receivable for securities sold, $23,886; United States Treasury 
securities, $6,000,000; other securities, $16,777,054; total, $23,713,390. 


LIABILITIES—Dividends on preferred stock payable April 1, 1946, 
$69,750; payable for securities purchased, $52,562; reserve for taxes, 
ete., $36,000; $4.50 cumulative preferred stock (par $100), $6,200,000; 
common stock (par $1), $1,638,898; capital surplus, $14,802,799; 
profit on securities sold less dividends paid therefrom, $395,793; undis- 
tributed income, $517,588; total, $23,713,390.—V. 163, p. 192. 


General Electric Co.—Orders Received Off 72%— 


Orders received by this company during the first quarter of 1946 
amounted to $111,775,000, compared with $395,466,000 for the cor- 
responding period of 1945, a decrease of 72'7, Charles E. Wilson, 
President, anncuneed on April 8. ‘‘Much of this reduction in orders 
was accounted for by the fact that all of the company’s principal 
plants were closed by a strike ior nine weexs during the quarter 
ended March 31, 1946,"’ Mr. Wilson stated. ‘‘This meant that a sub- 
stantial volume of business in those products which normally can be 
shipped immediately could neither be recorded as orders nor delivered 
to our customers in the first three months of this year.’’—V. 163, 
p. 1863. 





General Instrument Corp.—Plans to Eliminate $2,- 
000,000 of Authorized Preferred Stock— 


The directors have adopted a resolution proposing an amendment 
to the company’s certificate of incorporation whereby the authorized 
issue of 100.000 shares of $20 par value convertible preferred stock 
wold be eliminated from the capital stiucture, Samuel Cohen, Chair- 
man of the board, snnounced recently. The preferred stock was 
created last year as a preliminary to acquisition and expansion plans 
which were carried out without recourse to public financing by the 
company. Such costs were defrayed by means of 2'2‘c ten-year 
serial notes to banks. 


The stockholders will be asked to approve the elimination of the, 


preferred stock at the annual meeting to be held during July.—V. 163, 
p. 1864. 


General Miils, Inc.—Sperry Division to Build New 
Plants in California— 


James F. Bell, Chairman of the board, and Harry A. Bullis, Presi- 
dent, on March 29 announced approval ty the board of directurs for. 
construction of two new manufacturing plants in California. Both 
units will be part of the company’s Sperry Division serving the West 
Coast. 

A completely modern flour mill and elevator will be built in Los 
Angeles on property now belonging to General Mills, and a new cereal 
plant for the production of packaged food products wiil be erected at 
Lodi. 

The two plants are part of a post-war expansion program of Gen- 
eral Mills, Inc. 

Both projects will be started as soon as materials become available. 
—V. 163, p. 192. 


General Phoenix Corp.—Proposed Merger— 
See Domestic Industries, Inc., above.—V. 162, p. 3072. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended April 
5, 1946, amounted to 117,635,488 kwh., a decrease of 1,981,201 kwh., 
or 1.7% from the corresponding week of 1945.—V. 163, p. 1865. 


General Telephone Corp. — To Acquire Additional 
Properties— 
See Associated Public Utilities Corp. above.—V. 163, p. 1427. 


Georgia & Florida RR.—Operating Revenues— 


Period— 10 Days End. March 31 Jan. 1 to March 31 
1946 1945 1946 1945 
Operating revenues —__- $218,225 $207,253 $594,840 $592,472 


—V. 163, p. 1865. 


Georgia Power Co.—Earnings— 











‘ 12 Months Ended Feb. 28— 1946 1945 
CE BE items ancianhctansnemeee $50,722,542 $48,801 220 
ET a 24,071,992 23,393,391 
Provision for depreciation —~_...-~-.-~--~~--. 4,883,500 4,792,666 
Amortization of plant acquisition adjustments__ 2,359,007. 2,618,919 
SE ARNO :ewecemebswesanbenrd ane newiveren—w 3,697,975 3,505,447 
Federal income and excess profits taxes_..._. 6,272,930 5,999,750 
. Gross income ~~ ..----~.. enuign nd ahieecowanl $9,437,137. $8,491,045, 
Interest on long-term debt... ......----_--- 3,607,940 3,652,965 
Amortization of premium on debt___.-.-.-~-- Cri16,608 Cr1i6,608 
Se TT ekki esdn te pnegecwbangecens 196,405... - 65,569 
a oa $5,749,399 $4,889,118 
Dividends on preferred stock ~~~ _...~-~-~~- _~ 2,676,064 2,676,064 
NRE Rec eae es aN ... $3,073,335 —- $2,213,054 


—V. 163, p. 1158. 


Georgia RR. & Banking Co.—Issues Booklet— 


An historic narrative by Mary G. Cumming, containing . the- biog- 
raphy of this company from 1833 to 1945, inclusive, and- covering 
112 pages, with mumerous illustrations, has just been issued. 

The narrative of this company is taken largely from the pages of 
its activities as recorded month ‘by month and year by year in. the 
minutes’ of the directors’ meetings and stockholders’ conventions. 
It stands today operating under its original charter, never having 
had a mortgage on its properties; never ‘having been through a 
reorganization, drawing the annual rentals from the lessees of its 
railroad properties and the dividends from the Georgia Railroad 
~~ Trust Co. of which it is a majority stockholder.—V. 157; 
p. 8. 


Goebel Brewing Co.—Acquisition— 


Edwin J. Anderson, President, announces the purchase by this 
company of the land, buildings and all equipment of the Grand 
Rapids Brewing Co., Muskegon, Mich., as of April 1, 1946. The 
purchase price is reported to be $275,000. 

It is contemplated that the operation of the Grand Rapids prop- 
erty will actually be taken over by the Goebel Brewing Co. on or 
before June 1, 1946.—V. 162, p. 3073. 


Gorham, Inc.—Redemption of $3 Preferred Stock— 


The corporation has called for redemption on May 15, next, all of 
its outstanding shares of $3 cumulative preferred stock at $50, plus 
accrued and unpaid dividends of $3 per share. Payment will be 
made at the Bankers Trust Co., redemption agent, 16 Wall St., New 
York, N. Y¥.—V. 163, p. 1865. 


Grand Union Co.—Sales Increase 44.8% — 
Four weeks ended March 30— 1946 1945 


Sales sii ubtedi tess enemies ~ $5,287,322 $3,652,188 
—V. 163, p. 1566. 





(W. T.) Grant Co.—March Sales Off 1.32% — 


Period End. Mar. 31— 1946-—-Month—1945 1946—-3 Mos. —1945 
Sales ____________-_--. $14,096, 75C $17,324,591 $40,564,083 $35 720 
—V. 163, P. 1284. ; 


756,224 


Great Northern Ry.—Calls Two Bond Issues— 


The company has called. for redemption on July 1, 1946, al! o; 
general mortgage 3%’? gold bonds, series L, due Jan 3. 1970 ne 
105's and interest, and all of the gencral mortgage 3%2<) -golq ied at 
series M, due Jan. I, 1980, at 105% and interest. mids, 


Hclders of these bonds, may immediately obtain the full redemptior 
price thereof including accrued interest to July 1, 1946, by surrey. 
dering such bonds to The First National Bank of the Cit; New 


y f Ne A 

York, 2 Wall Street, New York, N. Y¥Y.—V. 163, p. 1865. ye om 
(H. L.) Green Co., Inc.—March Sales Lower— 

Period End. Mar. 31— 1946—Month—1945 1946—2 Mos.—1945 


Sales __- 


die $5,779,032 $6,336,469 $10,501,674 $10,779 o>- 
—V. 163, p. 1427. ° 


( 
2,975 


Greenfield Tap & Die Corp.—Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., has 


beer 
appointed registrar for the common stock.—V. 163, p. 1866. 


4s 


Gulf, Mobile & Ohio RR.—Acquisition of Alton Ap- 
proved— 


The stockholders on April 8 approved the acquisition by this com. 
pany of the Alton RR. by a vote of 77.32% of shares. 


Balloting on the purchase, designed to afford a 3,000-mile r 
link between the Gulf of Mexico and the Great Lakes, was py . 
mail survey of stockholders. The St. Louis & San Francisco Ry. 
owner of one of the larger blocks of stock, declined to vote its shares. 

The stockholders also approved the issuance to holders of Chicag, 
& Alton ‘RR. Co.'s 3‘ first mortgage bonds, due in 1949, of $22,675 - 
000 in G. M. & O. general mortgage series income bonds. The issuance 
of 327,787%2 shares of no par common stock also was approved. 


The charter was amended to authorize an increase in common 
stock from 609,847 to 988,635 shares. 

Matters pertaining to the assumption of leases and financing of 
the three leased lines operated in connection with the Alton Railroag 
were approved. These lines are the Kansas City, St. Louis & Chicago 
RR. Co., Louisiana & Missouri River RR. Co., and Joliet & Chicago 
RR. Co. “ 

The stockholders re-elected the fifteen directors. 

The consolidation cf the G. M. & O. and the Alton will form a new 
major railroad between Chicago, Kansas City, Si. Louis, Mobile ang 
New Orleans. The merger is expected to be completed in late summer 
It already has been approved by the Interstate Commerce Commission 
and Federal Judge John P. Barnes in Chicage. Alton bondholders 
still must be polled on the consolidation: 


Court Approves Alton Merger Plan— 


Federal Judge John P. Barnes, Chicago, Ill., in an opinion on 
Mareh 29,: approved a plan for purchase of the Alton RR. by the 
Gulf, Mobile & Ohio RR. 


The reorganization plan provides the G. M. & O. would take over 
all assets and outstanding equipment obligations of the Alton. The 
obligations total $4,410,958. 


In exchange for assets, Alton refunding mortgage bondholders would 
receive $22,675,000 in G. M. & O.- general mortgage series income 
bonds and 327,787 shares of G. M. & O. no par common stock. 


The plan separating the Alton line from the Baltimore & Ohio RR. 
was approved Sept. 21, 1945, by the Interstate Commerce Commis- 
sion, which said it would result in a system extending from the 
Gulf of Mexico to the Great Lakes. / 

Judge Barnes held the plan was “fair and equitable.” 

Purchase of the Alton also was approved by the Interstate Com- 
merce Commission.—V. 163, p. 1727. 


— 
alt 


Gulf Power Co.—Earnings— 








12 Months End. Feb. 28— 1946 1945 
ES ee ee ae $4,523,809 $4,398,514 
ee Se a ae ae ee eee ee 1,817,591 2,236,939 
Proviaion. for depreciation._-.. - =... =< 2 256,000 242,000 
Amortization of plant acquisition adjustments 48,000 48,000 
eee: SEs SK i ee eee ae Net pon 291,055 285,998 
nn GRIN. oii nc dndadoisnenees 138,673 244,191 

EE ae OE ae $1,972,489 $1,341,384 
Interest on long-term debt  ~__...._________+ __ 172,377 173,854 
Amortization of premium on debt_____________ Cr2,499 Cr2,519 
EE EE ns ee Ee 20,825 53,916 

EPEAT della tia $1,781,785 $1,223,968 


66,156 66,156 


REET Ea en eee ae es $1,715,629 $1,157,812 
1,189,656 752,568 


Balance $525,973 $405,244 


*Equivalent to reduction in Federal taxes due to the amortization 


of cost of emergency facilities applicable to the war emergency period. 
—V. 163, p. 1158. 











Se re a a a a ew we oe we we ee 


» Harris-Seybold-Potter Co.—Sells Certain. Holdings— 


- R. V. ‘Mitehell, Chairman, on April 4 announced that the company 
had sold its interest in the Morrisom Wire Stitcher business to the 
Acme Steel Co. of Chicago, effective April 30. Orders for offset 
lithographie presses and paper cutters will require eapacity produc- 


a of the company’s manufecturing facilities, he said.—V. 162, 
p. : 


- Hein-Werner Motor Parts Cerp.—Stock Offered—A 
group of underwriters headed by The Wisconsin Co. 1s 
offering the unsubscribed portion of 40,000 shares of 
common stock (par $3) not subscribed for by stock- 
holders. Price to the public is $15 per share. 

The 40,000 shares of common stock were offered by the company 
for subseription at $15 per share to the holders of its common stock 
at the rate.ef one of such 40,000shares of common. stock for each 
2'%2 shares of common stock held of record at the. close of busine’ 
on March 8, 1946. The right of stockholders to purchase such stoc 
expired April 1, 1946. a 

PURPOSE—-Net proceeds (estimated at a minimum of $537,220? 
will be available for general corporate purposes and will be added b 
ae working capital pending specific allocation of suc 
unés. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Oucstandin8 

Common stock ($3 par)__-___--______ 200,000 shs. 140,000 shs. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 
Profit Provision Net 

Year— Net Sales Bef. Taxes for Taxes ay 
1945__ ----------- $3,029,366 $553,385 $422,000 $131.08 
$904.-_....._  geenaee.  aprsep - geneao = 116.8 
—...:....... § ae 425,085 297,004 128, 0, 
1943... - 25518830 415,545 293,547 121.8 
194} _-.---. 2254.646 414.157 235,116 = 179,080 
| Meera 188.585 61,641 os 
Reis 172.949 39,265 133,08 
1938____ oe os. 859,902 88,828 18,531 10923 
19377. ee ne 113,727 23,804 aa ait 
1936 Z 883,046 136,007 — er 


On Feb, 26, 1946, the directors declared a cash dividend of 20 ccl™ 
per share payable March 15 to holders of record March 1. Be ae 

HISTORY AND BUSINESS-—Company was incorporated in A "CO. 
April 16, 1921. It was originally named Cramer Manufacturils 
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1 later Milwaukee Circulating Pump & Manufacturing Co. In 1929 
anc sent corporate name was adopted and the manufacturing 
ne moved to the city of Waukesha, Wis. 
_ a ni any commenced its operations with the manufacture of 

= a on pumps for gasoline engines and has continued the 
wee ae of these products to the present time. hese products 
= _— principally on excavating mechinery, ou well drilling and 
ny vumping equipment, road machinery, trucks, tractors, air com- 
«+ rs and various other industrial equipment powered by gasoline 
a "Diesel engines. In 1931 the company began the development ot 
a of hydraulic jacks, which, at the present time, includes jacks 
. 4 fat yehicles ranging from pleasure cars to large trucks, for 
pen! ‘al purposes, and manually operated floor models generally 
ee ha garages and service stations. The line inciudes jacks with 
— g capacities from 1% to 50 tons. In 1934 and each subsequent 
See eee of hydraulic jacks have represented more than one-half oi 
rien ‘company’s annual sales. In the vear 1939, the dollar volume of 
scales of jacks Was as follows: 34.2% for passenger cars, 32.6'. for 
t rucks, 2.6% for industrial purposes and 30.4% for floor models tor 
carages and service stations. 
3 During the war period the company continued the manufacture 
and sale of its regular peacetime products to be used principally for 
military purposes, except that production of hydraulic jacks for 
passenger Cars in the 1% and two ton capacitiss and a line of jacks 
produced for chain stores and other volume outlets was discontinued 
due to material priority regulations. a 

The company had no reconversion problem upon termination of 
its war contracts since its production facilities were no materially, 
changed because of war work, and since substantially all of its 
inventories were immediately transferred to orders for the civilian 
“tne the termination of its war contracts the company has con- 
tinued the manufacture of products produced during the wal and 
has resumed the production of jacks with capacities of less than 
three tons. Company expects to continue the manufacture and sale 
of hydraulic jacks and water and oil pumps. 

UNDERWRITERS—The names of the principal underwriters and 
the percentage of the unsubscribed shares of common stock to be 
purchased by them severally, are as foilows: 


or 


Wi i q The ilwé > 12.5% 
The Wisconsin Co....----. 40.0% The Milwaukee Gixe..225~—' 19 
Fao Whipple & Co._--- 12.5% Morris F. Fox & Co._-- 5.0% 
Kebbon, McCormick & Co. 12.5% Gardner F. Dalton & Co. 2.5% 
toewi @& CO.2<-.+-.--.--. 13.5% Riley & O8..-s-ssc—-; . 2am 


—V. 163, p. 1428. 


Harvill Corp.—Further Details on Offering— 


nection with the contemplated offering to stockholders of 
amie a subscribe to an additional 100,000 shares of sr a — 
par $1, it is announced that the directors have set April os ; 6. 
as the record date and determined that stockholders as of tha — 
will have the right te subscribe to proportionate shares of the 100, 
additional shares of common stock, at the price of $2 per mee. 
the basis of one new share for each full five shares held, as o ~ 
date. No subscriptions ior fractional snares Wil be received and n 
fractional shares will be issued. 

As soon as possible after said record date, non-transferable —_ 
scription warrants evidencing rights to subscribe as above a 
will be mailed to stockholders as of said record date. These = 
scription warrants will carry an expiration date of approximately 
15 days subsequent to date of mailing. 


rica i ; ings Association, 650 
he Bank of America, National Trust and Savings 
sonth Spring St., Los Angeles 54, Calif. or at the Marine Midland 
Trust Co., of New York, 120 Broadway, New York, N. Y., will act as 
subscription agents. hes 
No underwriting discounts or commissions will be paid. See V: 
163, p. 1728. 


Henry Hudson Hotel Corp., N. Y.—_New Name— 


See American Woman's Realty Co., Inc., above. 


Higgins, Inc.—Soon Expects Mass Output— 


» corporation is expected to commence Mass production of camp 
craters Maa pleasure aa commercial eraft ‘within two months i at 
the recently-leased Michoud plant -y New Orleans, La., Andrew J. 

iggins, President, disclosed on April 8. 
~—— " ghaitien, the Industrial Canal plant at New Orleans, already 
actively operating with approximately 2,000 workers, has been ordered 
into full production. When the two plants reach full activity, some 
12,000 workers are expected to be employed, Mr. Higgins said. 


The War Assets Adm/‘nistration revealed last week that the big 
Higgins Aircraft plant at Michoud, a surplus government property 
second in size only to tne vast Willow Run plant, will be leased to 
Higgins, Inc., for a period of five years. The plant contains 2,334,000 
square feet of floor space, and originally cost over $30,000,000. 


Mr. Higgins said that his company also is making plans, which if 
consummated, wll call for the ultimate production at the Michoud 
plant of prefabricated low-cost housing units which can be produced 
at a rate of 300 per day. The new houses, to be constructed of pat- 
ented thermo-namel and thermo-con, are designed to sell for about 
$4,250 completely assembled. See also V. 163, p. 1866. 


(R.) Hoe & Co., Inc.—Three Directors Elected from 
Independent Slate—Backlog Placed at $20,000,000— 


The stockholders at a protracted annual meeting held on April 9 
elected three directors proposed by an independent group which 
opposed the management. 

The three directors who were elected to represent the class A stock 
are: Neil P. Cullom and William L. Cannaday to represent the man- 
agement, and Morton Jenks as candidate of the independent group. 
The two directors elected to represent the common stockholders are: 
Thornton C. McCune and Harold W. Banser, who were independent 
nominees. 

Joseph L. Auer, President, told stockholders that the company has 
a backlog of press orders totaling $20,000,000 which assures full-time 
two-shift operations for the next two years. The company is nego- 
tiating for an additional $5,000,000 of business, he said. 

All eontracts accepted since the beginning of the war, Mr. Auer 
said, have so-called escalator clauses protecting the company against 
increases ir labor and material costs.—V. 163, p. 1428. . 





_ Holland Furnace Co.—Stock Split-Up Proposed—New 
President, Etc.— 


The directors nave decided to call a special meeting of stockholders 
on May 28 to recommend a two-for-one stock split and also a reduction 
from $10 to $5 in the par value of the common stock. Shareholders 
‘ef record April 26 will be entitled to vote at the meeting. 

At annual meeting of stockholders held on April 9, P. T. Cheff, 
formerly Vice-President and General Manager, was elected President; 
A. W. Tahaney, who was Secretary and Assistant Treasurer, was 
elected Vice-President and Secretary. Other officers were re-elected.— 
V. 162, p. 3073. 


Holly Stores, Inc., New York—Registers With SEC— 


Company: April 11 filed a registration statement with the SEC 
covering 32,000 shares of 5% cumulative convertible preferred stock, 
‘par $25) and 100,000 shares of common stock ($1 par). Price to 
the public will be filed by amendment. Carl M. Loeb, Rhoades & Co. 
head the underwriting group. 


Proceeds will be used to reimburse the company for expenditures 
in retiring ali its 7° cumulative preferred and class A stocks at a 
cost of $200,010; for prepayment of a $400,000 promissory not pay- 
able to Manufacturers. Trust Co. and on account of $153,000 spent 
for construction or remodeling of six store properties. 


Home Insurance Co. of New York—Promotions— 


The Home Fleet of Insurance Companies announces the following 
appointments: Arthur F. Herman, formerly Assistant Secretary of The 

ome Insurance Co., has been appointed Secretary of the company 
and The Home Indemnity Co.; Walter W. Allen, formerly Manager of 
the suburban department, has been appointed Assistant Secretary of 
The Home, and Kenneth H. Black, formerly in charge of the war dam- 
age department of The Home Fleet, has been made Assiscant Secretary 
Cf The Home Indemnity Co.—V. 163, p. 1285. 


Hotel Windermere (The Windermere-92nd _ Street 
Corp.), N. ¥. City—Protective Committee Formed—Re- 
organization Proposed— 


Announcement of the formation of a protective committte for the 
first mortgage fee refunding and sinking fund bonds, due April 30, 
1946, was made on April 3, following the filing of a petition for re- 
organization in the New York Supreme Court by The Windermere-92nd 
Street Corp., the owner of the property. 

The first mortgage bonds are outstanding in the principal amount 
of $2,565,500, and are entitled to fixed interest at the rate of 3% 
and non-cumulative additional interest up to i'2% per annum. They 
are secured Dy a first mortgage on the land and 23-story apartment 
hotel at 666 West End Ave., N. Y. C. 

The pet.tion was filed by the owner pursuant to the recently enacted 
Section 122-a of the Real Froperty Law of the State of New York. 
The petition states that because of the approaching maturity of the 
bonds the owner corporation finds it necessary to present a plan of 
reorganization and extension of the first mortgage. 

The protective committee for the bonds consists of Arthur D. 
Holmes, Chairman; Vice-President of Douglas Lb. Elliman & Co., Inc., 
Joseph Pulvermacher, President of the Sterling National Bank & 
Trust Co. of New York, and Joshua Morrison, 15 William St., N. Y. C., 
who will also act as Secretary for the committee. Abraham N. Geller 
Is counsel to the committee. 

The plan of reorganization annexed to the owner's petition provides, 

among other things, for an extension of the maturity date of the 
mortgage and the bonds secured thereby to April 30, 1956, basic cumu- 
lative income interest at t rate of 3s per annum on the first 
mortgage bonds, application of the balance of net income to retire- 
ment of the first mortgage bonds, and continuation of the present 
ownership of the stock of the corporation and of the management and 
operation of the property. 
Earnings of the property for 1945 amounted to about $95,000 before 
interest and deprec'ation. The 3‘ fixed interest on the first mort- 
gage bonds required the payment of about $77,000. leaving approxi- 
mately $18,000 available for additional interest on the bonds, equal 
to less than 34 of 1%. 

The pending reorganization is the second reorganization of the 
property within about ten years, the first being under the so-called 
Burchill Act. Under the earlier reorganization the entire stock of 
the owner corporation, together with the deed to the property, was 


deposited with and is now held by an escrow agent, subject to for- 
feiture in the event of a default. 


Household Finance Corp.—Acquisition— 


This corporation has completed the purchase of Peoples Industrial 
Bank, 249 West 34th Street, New York, N. Y., according to an 
announcement on April 10 by Granbery, Marache & Lord, members 


of the New York Stock Exchange, who acted as brokers in the trans- 
acticon.—-V. 163, p. 1028. 


Houston Lighting & Power Co.—Earnings— 
Period Ended Jan.31— 1946—Month—1945 1946—12 Mos.—1945 


Oper, revs.—electric $1,636,302 $1,718,322 $20,729,528 $20,198,242 
Oper. rev. deductions: 











Operation aoe he 549,080 537,656 7,078,260 7,190,080 
Maintenance ________ 149,432 113,680 1,573,049 1,673,033 
Depreciation ________ 149,174 108,333 1,792,323 1,300,000 
Amortiz. of limited 
term elec. invests. 200 Sr i Hetet 2,600 aibitabicaia 
Prevision for mainte- 
nance and repairs 
deferred as a result 
of accelerated use of 
properties saat telecine, ii, heal 250,000 — m 
Provision for Federal 
income and excess 
profits taxes _ ‘ 212,666 450,653 4,830,128 3,043,491 
All other taxes ______ 117,145 112,680 1,435,942 1,323,957 
Net operating revenue $458,605 $395.320 $4,017,226 $5,417,681 
Other income-—net . - 5,476 3,841 56,575 23,594 
Gross income es $464,081 $399,161 $4,073,801 $5,441,275 
Income deductions: 
Int. on mtge. bonds 71,875 71,875 862,500 951,188 
Amortiz. of debt disc. 
and expense ere 4,441 4,430 53,321 1,393,110 
Other int. & deducs. 28,769 25,967 103,016 111,947 
Net income $358,996 $296,889 $3,054,964 $2,985,030 


Dividends applic. to pfd. 
stecks for the period 


arene ssenlay sii 389,588 
—V. 163, p. 1428. 


385,819 


Hudson & Manhattan RR.—Earnings— 
Period End. Feb. 28— 1946—Manth—1945 1946—2 Mos.—1945 











Gross operating revenue $753,964 $754,844 $1,559,219 $1,574,922 
Oper. expenses & taxes 559,293 587,939 1,161,545 1,204,715 
Operating income —_ $194,671 $166,905 $397,674 $370,207 
Non-operating income__ 8,888 8,584 17,777 17,207 
Gross income — ‘ $203,553 $175,489 $415,451 $387,414 
*Income charges . 132,946 133,014 266,534 266,789 
Int. on adjust. inc. bds. 96,045 94,350 192,092 194,083 
Deficit ind liane shinai $25,433 $51,875 $43,174 $73,458 


“Exclusive of interest on adjustment income bonds.—V, 163, p. 1567. 


Hudson Motor Car Co.—Holders to Get Stock Rights— 


The directors have voted to offer stockholders the right to subscribe 
to one share of additional stock for each seven held. Price and record 
date of the rights are to be determined shortly before the offering 
date. 

A company statement declared that while adequate capital is on 
hand for ‘‘normal times and conditions,” it was ‘‘deemed prudent’ to 
augment present working capital. 

The proposed offering, it was stated, cannot be made until after the 
effective date of the registration statement, which is being prepared 
for filing with the SEC and after listing applications for the additiona) 
shares are approved by the éxchanges on which the present stock 
is listed —V. 163, p. 193. 


: Hunt Foods, Inc.—Calls 6% Preferred Stock— 


The corporation has called all its 6“ preferred stock for redemption 
on June 1, 1946, at $10.25 per share and dividends, There were 83,230 
shares outstanding at last report. 

To obtain: funds for this retirement and for the purchase of the 
dried fruit business of Guggenhime & Co., 175,000 shares of 5% pre- 
ferred stock and 125,000 shares of common stock were sold recently 
‘through uuderwriters (see V. 163, p. 1729) 


Transfer Agent— 
The City Bank Farmers Trust Co., New York, N. Y., has been ap- 


pointed transfer agent for the common stock.—V. 163, p. 1866. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Feb. 28— 1946—Month-—1945 1946—-2 Mos.—1945 
‘Railway oper. revenues $1,144,173 $1,326,099 $2,490,777 $2,702,961 











Railway oper. expenses 1,207,643 1,200,563 2,428,561 2,515,778 
Net rev. fr. ry. opers. * $63,470 $125,531 $62,216 $187,183 
Railway tax accruals__ 85,175 79,383 168,026 153,486 
Eqvip. and joint facil- 
SP PeNeE. Vo cn. 158,466 88,717 319,584 210,453 
Net ry. oper. deficit— $307,111 $42,569 $425,394 $176,756 
Other income —_----~.-- 3,055 2,910 6,702 6,880 
Total deficit ..._....- $304,056 $39,659 $418,692 $169,876 


Misc. deducts. from inc. 3,122 3,139 6,263 6,260 
Total fixed charges__-- 41,776 33,879 83,729 67,688 





Net deficit — ez, $348,954 $76,677 $508,684 $243,824 
* Deficit —V. 163, p. 1159. 


as at March 31, 1946, based upon the balance sh 


Huyler’s—Wipes Out Dividend Arrearages— 


The directors on April 5 declared the usual semi-annual dividend 
of $1 per share on the $2 cumulative convertible participating first 
preferred stock, par $1, and a dividend of $1.83 per share on the $1 
cumulative convertible second preferred stock, par $1, both payable 
May 1 to holders of record April 15. Last year, the company paid 
$1.50 per share on May 1 and $1 on Nov. 1 on the second preferred 
stock, and the current payment on that issue includes the full payment 
on arrearages of $1.33 per share and a regular semi-annual dividend 
of 50 cents.—V. 163, p. 1428. 


Indianapolis Water Co.—Earnings— 


12 Mos. End. Jan. 31— 1946 1945 1944 1943 


Gross revenue $3,460,102 $3,436,158 $3,285,959 $3,095,932 
Oper., maint. & retire- 








ment or depres. 1,207,468 1,149,022 1,123,275 1,036,045 
All Fed. and local taxes 1,052,181 1,143,170 1,061,995 989,732 
Net income $1,200,453 $1,143,967 $1,100,689 $1,070,154 
Interest charges 513,708 504,875 504,875 504,875 
Other deductions 112,993 76,991 66,260 Cr24,528 
Bal. avail. for divs. $573,752 $562,101 $529,554 $589,807 


—V. 163, p. 1285. 


International Minerals & Chemical Corp.—To Vote on 
Sale of 145,834 Common Shares——Offering to Be Under- 
written— 


Louis Ware, President, on April 5 announced that common share- 
holders of record April 12, 1946, will be asked on May 20 to vote on 
approving the sale of 145,834 shares of the corporation’s common 
stock presently authorized and unissued, 

If the sale is authorized, rights will be given to present shareholders 
to purchase additional shares on the basis of one new share for 
each five common shares owned as of a record date to be determined 
later. 

The vlan further proposes that 14,000 shares of the aforementioned 
145,834 common shares will be reserved for purchase by officers and 
employees of the corporation at the market price. 

It was also announced that White, Weld & Co. will head » group 
of underwriters to handle the sale of the shares. 

Proceeds will be used to finance new and expanding projecty and te 
replenish working capital that has been expended in the a: .uisition 
and development of mines and plants.—V, 163, p. 1729. 


International Paper Co.—To Vote on New Preferred 
Issue—New Exchange Offer May Be Made— 


The proxy statement for the annual meeting on May 8, 1946, mailed 
on April 5, contains a proposal that shareholders authorize the board 
of directors at their discretion to issue 490,000 shares of a new class 
of preferred stock, with or without a limited amount of common, in 
exchange for an equal amount of present preferred stock. Preferred 
stockholders now have the option to convert each 5% preferred share 
into 242 shares of common, Approval of the proposal would put direc- 
tors in a position, if conditions warrant, to give present preferred 
stockholders a second option. 

John H. Hinman, President, made the following comments on the 
proposal: 

“The company has already begun a program to retire all the existing 
5° preferred shares by calling 100,000 shares for redemption April 4, 
1946. Holders of well over 90% of the called shares have exercised 
their option to convert into common stock. The directors feel that 
preferred shareholders might be glad to have a further option, namely, 
to exchange their present preferred stock for shares of a new preferred 
issue. Approval of the proposal contained in the proxy statement doeg 
not limit the right of the preferred stockholders either to convert inte 
common or to accept the call price of $105 in money if and when 
his shares are called. The proposal, however, puts the board of direc- 
tors of the company in a position to offer the preferred stockholders 
a further option.” 

Mr. Hinman said that the exact terms of the exchange offer could 
not be stated at this time, as they will have to be based on condi- 
tions existing at the time the offer is made and the offer can not be 
made until after the stockholders have authorized the new preferred 
stock. He pointed out, however, that the proposal to be voted upon 
by the stockholders contemplated offering the new preferred share for 
share in exchange for old preferred, and specified that the dividend 
on the new preferred may not exceed $4.50 a share; that it will not 
be redeemable prior to July 1, 1949; that the initial redemption price 
may not be more than $120 nor less than $105 a share: and that if 
any common stock is to be included in the exchange offer the amount 
may not exceed one-quarter of a share of common for each share of 
preferred. 

According to the proxy statement, the exact date of any exchange 
offer the company may be able to make cannot now be determined but 
it is expected that it will be made soon after the necessary authority 
is obtained at the annual meeting. However, Mr. Hinman pointed out 
that conditions might make it impracticable to make any exchange 
offer and that the directors therefore reserved the right to postpone 
or abandon the offer. 

All present directors of the company have been nominated for re- 
election to the board of directors. Winthrop W. Aldrich, Chairman of 
the board of directors of The Chase National Bank and a director of 
the company in 1943 and 1944, has also been nominated. The board, 
formeriy 16, has been increased to 17, effective as of the date of the 
stockholders’ meeting.—See V. 163, Pp. 1866. 


International Rys. of Central America—Earnings— 
Period End. Feb. 28-— 1946——-Month—1945 1946—-2 Mos.—-1945 


Railway oper. revenues $899,669 $751,203 $1,924,216 $1,482,373 

Net rev. from ry. opers. 331,842 314,641 760,885 608,366 

Inc. available for fixed 

san te Psleticsande tas waite a 246,175 238,921 564,172 465,461 
e jeihitiacianmatetee 209,385 200,380 490,4 5 

—V. 163, p. 1286. ‘ sas ae 


International Telephone & Telegraph Corp.—New Dir. 


Charles D. Hiiles, Jr., Vice-President and Secretary, has been 
elecied a director. He joined the corporation in 1941 as Assistant 
General Attorney and Assistant Secretary.—V. 163, p. 1729. , 


Interstate Department Stores, Inc.—March Sales Off— 
a Period End. Mar. 31— 1946—Month—1945 1946—2 Mos.—-1945 
ales _______________. $4,112,082 $4,640,822 $6,976,200 $7,541, 
—V. 163, pp. 1286 and 780. : r abeiereoes 
(The) Investment Co. of America—Asset Value Up— 
The net asset value per common share of this company outstanding 


; eet on that date, 
with securities owned adjusted to market prices, was $34.82, 


‘ com- 
pared with $32.62 on Feb. 28, 1946, and $26.97 on March 2 1945. 
¥, 163, p. 1429. : 


Iowa Public Service Co.—Earnings— 





12 Months End. Feb. 28—— 1946 1945 
Operating revenues .................---.. - $7,109,995 $6,663,086 
a calyetennee ee: +: i wae 
RE aa 6 ae ae ea ES eS 372 3228 324,822 
Provision. for depreciation... ........ cnsccn<— 608,449 723,735 
Taxes, other than Federal income____-___._____ 686.551 627,697 
Federal income and excess profits taxes_...__. 859,448 865,593 

Net earnings from operations______-__.-__._ $1,463,142 $1,233,015 
eS ee ee Ta 38,675 42 





SURI, TR <5 Svcd win ccecis warned $1,501.817 $1,275,105 
Total interest charges and other deductions___ 








747,262 616,495 

« Net TORII ins en id cent ne baa ee an $754,555 $658,610 
Dividends accrued on preferred stocks..__..__ 334,902 334,902 
Balance —___- Rend wide eth ertinincim eben $419,652 $323,707 


Earnings per share on 412,000 com. shares... $1.01 $0.78 
—-Y. 163, p. 1429. 
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Jewel Tea Co., Inc.—March Sales Up 28.9%— 


1946—4 Wks.—1945 1946—12 Wks.—1945 


. , —_ 
Period End. Mar. °s~ 5,805,259 $4,505,384 $16,850,221 $13,707,930 


Retail sales be 
—V. 163, Pp. 1429. 


Kaiser-Frazer Corp.—New Marketing System Soon 
Completed— 


Appointment of 3,511 dealers and distributors to handle a a 
and Kaiser cars and farm a gen hr 1 age rae Me soe Pk _ 
} the new nationwide ‘ t Ss} , S a 
ee en < Joseph W. Frazer, President of Graham-Paige 
rs and --Frazer corporations. iat eal , 
et See ae of seven months,” Mr. Frazer —_ Ns < nexe 
built up a distributor-dealer organization for the pro me o Hi. = 
these corporations which we believe is already the equa of an} 
the industry in terms of invested capital and merchandising no ee 
“We are continuing to select and appoint new dealers in — par . 
of the country at the rate of up toa hundred a week. / pplication: 
received at the factory to date have totaled more than gy el : rn 
The grand total of 3,511 was listed by Frazer as of Apri , 
these 146 are distributors for the Frazer automobile and direct dealers 
tor the Kaiser car. The remaining 3,365 are dealers in both ni te 
biles. Tie Kaiser is set to be marketed on a direct factory-to-dealer 
5 . 2 . . 
eeTne Farm Equipment Division of Graham-Paige is also continuing 
to appoint dealers who will sell their products through a system ~ 
yolving 72 distr.butors, all of whom are already named. The — y 
already is producing the Rototiller power tiller, multi-purpose farm 
machine designed primarily as a one-operation tiller. ; : 
The Expert Division of both Kaiser-Frazer and Graham-Paige, a 
though still in the process of appointing distr.butorsnips, has name 
62 automobile distributors and 61 farm equipment distributors in 80 
fereign areas as of April 3. This division, Mr. Frazer declared, ex- 
pects to have a total of 2,000 sales points throughout the world when 
the new marketing system is completed.—V. 163, p. 1730. 


Kansas Gas & Electric Co.—Earnings— 








. End. Feb: 26— 1946 1945 

ouunine revenwes *—~-—~.-----~-------- ci $1,734,606 $1,691,549 

d amortization____---~- 7 4 
— - eo — ty 4 ms bey PS a op RES sictiestes 409,569 533,591 
i 433,596 

Total operating income —---~----~-~~--~----- $559,134 $ . 
Total income deductions (net)---~-~-----~--.-- 167,238 166,807 
Met income...........---...-+--+---+.+---—-- $391,896 $266,789 


—V. 163, p. 312. 


Kellett Aircraft Corp.—New Official— 


¢, E. Lucie, formerly Centroller and Assistant Secretary and 
Pes Treasurer ot Kaiser Cargo, Inc., Bristol, N. J., has joined 
Kellett Aircraft Corp. as Executive Assistant to R. G. Kelleit, Execu- 
tive Vice-President and Treasurer. Mr. Lucie will supervise the Kellett 
company’s financial and eccounting operations, with particular re- 
sponsibility for taxation, renegotiation and cost-plus-fixed-fee account- 

5. 

SS een associated in accounting capacities with Scovell, Well- 
ington & Co., and other New York City firms.—V. 163, p. 781. 


Kerr-McGee Oil Industries, Inc. — Preferred Stock 
Offered—A syndicate headed by Straus & Blosser on 
April 12 offered 60,000 shares of $1.20 cumulative con- 
vertible preferred stock (par $22.50) at $25 per share. 
Other members of the offering syndicate included 
Dempsey-Tegeler & Co., A. G. Edwards & Sons, Pacific 
Co. of California, Jenks, Kirkland & Co., and Seligman, 
Lubetkin & Co., Inc. Proceeds will be used to repay 
bank loans and for general corporate purposes.—V. 163, 
p. 1286. 


Koppers Co., Inc.—Secondary Offering—Van Alstyne, 
Noel & Co. on April 4 effected a secondary distribution 
of 45,000 shares of common stock (par $10) at $39 per 
shares. Dealers discount 60 cents.—V. 163, p. 1730. 


(S. S.) Kresge Co.—March Sales 11.8% Lower— 


iod End. March 31— 1946—Month-——1945 1946—3 Mos.—1945 
uw __ ee $18,123,209 $20,554,177 $48,170,124 $49,385,355 
—V. 163, p. 1429. 


(S. H.) Kress & Co.—March Sales Increased 0.8%— 


Period End. Mar. 31— 194e— Month—-1945 1946-—3 Mos.— 1945 
_______ $11,235,475 $11,149,366 $30,994,137 $28,921,185 


—WV. 163, p. 1730. 
L’Aigion Apparel, Inc., Philadelphia—Registers With 
SEC— 


The company, manufacturer of women’s dresses, on April 11 filed 
a registration statement with the SEC for 130,000 shares of common 
steck, (par $1). Of the total 80,000 shares are being purchased by 
the underwriter from the company and 50,000 shares from two 
steckholders. The price to the public is $6.50 per share. Otis & Co. 
heads the underwriter group. The company plans the use of approxi- 
mately $100,000 of its share of the proceeds for the purchase of 
new machinery and equipment. A portion not exceeding $250,000 
may be used to acquire an additional plant site and constructing a 
new plant thereon. 


Lane Bryant, Inc.—March Sales Increased 7.9%— 


Period End. March 31— 1946—Month—1945 1946—3 Mos.—1945 
Net sales _. $4,842,633 $4,489,642 $11,229,544 $9,905,236 


—V¥. 163, p. 1429. 


Latin American Airways, Inc.—-Buys Six Planes— 


Menry FE. Rohlsen, President, announces that the company has 
purchased three Curtiss-Wright C-45-D airvlanes and three Grumman 
amphibian J2F6’s from the War Assets Corporation. The company 
also is negotiating for the purchase ot an additional Curtiss-Wright 
C-46-D on a part-payn.ent basis, he added. 

The Cu:tiss-Wrigh*’s are now in process of reconversion at Tulsa, 
Okin., Mr. Rohisen said, and were expected to be ready bv April 13. 
Of the Grummans, two are now ready for departure and the third is 
expected in the next few days.—V. 163, p. 1429. 


Lehman Corp.—Highest Asset Value Reported— 


A net asset value of $62.89 per share of the corporation on March 
31, 1946—the highest in the corporation's history—was announced to 
stockholders April 8 by Robert Lehman, President, in a report cover- 
ing the first nine months of the corporation's fiscal year. This asset 
value compares with a figure of $57.71 on Dec. 31, 1945. The asset 
value a year ago was $45.42. A special dividend of $2.41 per share 
was paid from security profits on June 25, 1945. 

The report shows that during the period under review the corpo- 
ration has realized net long-term capital gains of $7,279,521, for 
Federal tax purposes. The corporation is a regulated investment com- 
Pany under the Internal Revenue Code, and, as such, is relieved of 
Federal income tax on net long-term capital gains distributed to 
stockholders as a “capital gain dividend.” 

Gross assets of the corporation on March 31 had a value of $123,- 
804,129, of which 850 98704 represented net unrealized anvreciation 
of the corporation’s portfolio. Cash, receivables and Government 
bends amounted to $17,395,906, or 14.1‘- of gross assets. ° 

The largest single concentration of investment continued to be in 
public vril'tw seewrities, with a market v-lne of $24,079,190. The next 
largest investment, amounting to $14,394,950, was in oil securities, 
the holdings in this group having been substantially increased during 
the past quarter by the purchase of 20,000 shares of Barnsdall, 9,600 





i rnia, 5,000 Skelly, 10,000 Texas Pacific Coal & 
rg ye erg Oil, 3,000 saameaed Oil and 500 Republic Nat- 
ural Gas. 

The third most important investment was in the securities of mer- 
chandising companies, totalling $13,108,455. 

The corporation’s portfolio changes since January 1, 1946, resulted 
in net securities sales, on balance of $4,838,274, exclusive of Govern- 
ment bonds. 


INCOME ACCOUNT, 9 MONTHS ENDED MARCH 31 








Interest earned— 1946 1945 1944 1943 
On U. S. Govt. obli- . a 
gee $68,367 $60,005 $44,339 $34,027 
On other bonds_-_ 82,182 88,217 105,000 121,079 
Casn dividends __- 2,102,997 2,140,338 2,155,807 2,106,763 
Taxable divs. in securs. 33,909 173,065 3,084 18,012 
Miscellaneous income 82,714 103,571 14,609 re 
Total income $2,370,170 $2,565,197 $2,322,839 $2,279,881 
Salaries ‘ 194,596 150,850 142,733 162,238 
Directors’ fees __ mal 9,600 9,500 12,700 10,700 
Management compens’n 93,750 93,750 93,750 — 
Registration, transfer, 
custody . 45,840 44,221 43,721 40,328 
Prov. for franchise, cap. ey oe 
stock & miscell. taxes 16,847 24,707 29,516 47,651 
Miscellaneous expenses_ 53.377 45,997 43,807 38,808 
a cee eee. oe, Cae. a : ee 110,000 
Net ordinary income_ $1,956,160 $2,196,173 $1,956,612 $1,870,157 


NOTES—(1) The net realized profit on investments for the 9 months 
ended March 31, 1946 was $7,570,463. The net unrealized appreciation 
(after an allowance for State and other taxes but without allowance 
for Federal income tax thereon) of the corporation’s assets on March 
31, 1946, based on market quotations, or, in the absence of market 
quotations, on fair value in the opinion of the directors, has increased 
approximately $23,678,805 since June 30, 1945. 

(2) Taxable dividends paid in securities were taken into income at 
the market value of such securities on the ex-dividend dates. 

(3) No provision has been made for Federal income tax on net ordi- 
nary income, as the corporation has elected to be taxed as a regulated 
investment company and intends to distribute during the fiscal year 
Substantially all of its taxable net ordinary income, thereby incurring 
no Federal tax liability on such income. 


STATEMENT OF SURPLUS FOR 9 MONTHS ENDED MAR. 31, 1946 
(1) CAPITAL SURPLUS— 


Balance, June 30, 1945 and March 31, 1946 (of which 
$9,799 is applicable to 300 snares of treasury stock)... $80,712,982 


(2) UNDISTRIBUTED NET ORDINARY INCOME— 


Balance, June 30, 1945....________ = RS RE FE ER Oe $4,507,683 
Oe gel ee a ae ee re 1,956,160 
= ae OO tte Ske Seed Deets $6,463,843 
Divs. declared dur. 9 months ended Mar. 31, 1946________ 1,752,099 
Paes, Tk i. ee... os. ea aA $4,711,743 
(3) NET REALIZED LOSS ON INVESTMENTS AND 
SPECIAL DIVIDENDS PAID— 
Accum. net realized loss on invests. from date corp. com- 
menced business, Sept. 24, 1929, to June 30, 1945._____ $9,847,153 
Special divs. declared during previous fiscal years by 
reason of profit realized on invests. during those years_ 13,624,814 
Balance debit June 30, 1945__...__-_____. AURIS Sr ERO COE $23,471,967 


Net realized prof. on invests. for 9 mos. end. Mar. 31, 1946 *$7,576,563 


Recovery on real estate invest. written off in prior year__ 58,899 
Ne era ee ee Dr65,000 
Balance, debit March 31, 1946_____ onsen dumeennsiibiat =o QUEG ROO 


*This net profit has been computed on the basis of average cost. 
However, for Pederal income tax purposes, capital gains and losses are 
determined by identifying the cost of each certificate sold, and on this 
basis, the net capital gain (long-term) for the nine months ended 
March 31, 1946 was $7,279,521. tThe net unrealized appreciation of 
the corporation's assets on March 31, 1946 was $50,967,094. 


BALANCE SHEET, MARCH 31, i946 


jASSETS—Cash in banks, $2,794,712; receivable for securities sold, 
$200,661; dividends receivable and interest accrued, $421,862; U. S. 
Government obligations (at average cost), $13,880,307; other securities 
(at average cost), $54,409,621; miscellaneous investments ‘and ad- 
vances, $684,872; real estate investment, $1; total, $72,392,035. 


LIABILITIES—Dividend Payable April 8, 1946, $584,033; payable: for 
securities purchased, $218,944; reserve for accrued expenses and taxes, 
$128,559; capital stock (1,947,077 shares par $1), $1,947,077; capital 
Surplus, $80,712,982; treasury stock (300 shares), $9,799; net realized 


loss on investments and special dividends paid (debit 11,1 61; 
total, $72,392,035. P Pp ', $11,189,761; 


NOTE—Of the corporation’s assets as of March 31, 1946, the cash 
and receivables and securities taken at market quotations, amounteu 
to $122,649,124, and the assets having no market quotations, but ap- 
praised at fair value in the poinion of the directors, amounted tu 
$1,155,005 or a total of $123,804,129. Allowance for State and other 
taxes on unrealized appreciation amounted to $445,000 and the cost of 


assets $72,392,035, leaving the net unrealized appreciati 37 
—V. 163, p. 313. ppreciation $50,967,094. 


(R. G.) LeTourneau, Inc.—Preferred Stock Offered— 
Mention was made in our issue of April 1 of the offer- 
ing March 28 of 50,000 shares of $4 cumulative preferred 
stock (no par) at $104.50 per share and dividend by a 


group of underwriters headed by Alex Brown & Sons. 
Further details follow: 


Entitled to dividends at the rate of $4 per annum, cumulative from 
March 1, 1946, payable quarterly March, June, Sept. and Dec. Voting. 
Redeemable as a whole or in part by lot at any time on 30 days’ 
notice at $108.50 per share and accrued dividends, with reductions on 
March 1, 1949, and periodically thereafter. Redeemable for purposes of 
Sinking fund at $195 per share. Sinking fund to provide for the retire- 
ment annually of 2% of the maximum number of shares of $4 cumu- 
lative preferred stock theretofore issued. 


HISTORY & BUSINESS—Company was incorporated Nov. 19, 1929, in 
California, to carry on a business begun in 1919 by R. G. LeTourneau 
near Stockton, Calif. Mr. LeTourneau was engaged in the contracting 
business and, in connection therewith, designed and manufactured his 
own earthmoving equipment. After incorporation, the company engaged 
primarily in the design, manufacture and sale of earthmoving equip- 
ment and the contracting phase of the business was discontinued in 
1932. In 1935, a new plant was completed in Peoria, Ill., and manufac- 
cone, of the company’s ety ree was begun in this plant, the manu- 
acturing operations at the Stockto i $ i y di - 
tamed te ties. n plant being substantially discon 

Company and its subsidiary, LeTourneau Co. of Georgia are en 
primarily in the business of inventing, designing, dvesaninn. hence sg 
turing and selling earthmoving machinery. Company’s principal prod- 
ucts include Tournapulls, scrapers, power control units, Angledozers 
bulldozers, Rooters, pushdozers, sheep’s foot rollers and tractor cranes. 
The Tournapulls furnish the motive power for many of the other 
products, some of which are also used with tractors manufactured by 
others. The power control units serve as a medium for applying the 
power either from the front or rear of a tractor or Tournapull to cable 
drums controlling the scraper, dozer or other earthmoving equipment. 
Earthmoving equipment of the company requires a power control unit 
for operation, and the company sells equipment either with or without 
such units. 

The company’s products are used by contractors and others engaged 
on such projects as highways, superhighways, dams, airports, canals, 
levees, railroads, mines, strip’ mining, oil fields, land leveling, building 
excavations, Cantonments, pits and quarries, logging operations and, in 
general, on any project involving the movement of earth. In addition 
to its principal products, the company fabricates preformed wire rope 


—_— 


which is installed on its new equipment and sold through its 
tors for replacement purposes. Company also manufactures 
rods, principally for its own use. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


distribu- 
Welding 


Authorized Outstanding 
$4 cumulative pref. stock (no par) —-__~_ 50,000 shs. 50,000 sh 
Common stock ($1 par) - 600,000 shs. £50,000 


“Amount outstanding may be increased by the conversion of an , 


termined number of the 25,531 shares of $4.50 
preferred stock outstanding on Dec. 31, 1945. 


cumulative 


The maximum ,; 
of shares of common stock issuable through conversion of ; 


of such preferred stock would be 63,827%2 shares, all of 


reserved for such purpose. 


PURPOSE—Net 
follows: 


proceeds 


redemption date. : 
amount which could be required for such purpo 


(estimated $5,073,000) 
Not exceeding $2,596,755 will be used for the redemption 
about May 5, 1946, at $105 per share, of all outstanding share: 
$4.50 cumulative convertible preferred stock. Since such stock is , 
vertible until the close of business on the redemption date into shar 
of common stock, the amount ultimately required for such purpos 

be determined by the number of shares thereof outstanding on th 
Thus the amount mentioned above is the maxim 


will be 


se. 


convert 


] 
; } 
ai t res 


wi} 
WHiCh are 


applie a 


On or 


The company presently contemplates that the balance of the net 


proceeds, estimated at approximately $2,476,245, will be used for 
following purposes: (1) Approximately, $2,000,000 for the purchase 
machine tools and buildings for use in the domestic manufacturing 


the 
of 


operations of the company, including approximately $350,000 for the 
acquisition of land and construction of the proposed factory building 


at Longview, Tex. 


(2) Approximately $400,000 for investment in Le. 


Tourneau (Great Britain) Ltd. for the purchase of machine tools to 
be used in the manufacture of various of the company’s products in 


Great Britain. 


UNDERWRITERS—The names of the several underwriters and the 


number of shares to be purchased by each are 


as follows: 

















Shares 
Alex. Brown & Sons_--~-~------ anerioeseealsed eaten pede canta t a 12,500 
P. S. Moseley & Co._..---------------------------------- 12,500 
Sa TI eo icin doer eintes erencnennan gre ghadinendiinanands % anes 12,500 
Kebbon, MeCormick . & .Co.. =. ----------------------——--- 6,250 
Shields & Company Pl ee eo. i eccbatgiieaiacnmaaans ieee an cn 6,250 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 
Sales, less disc., rets., & allowances $37,654,747 $42,698,079 $36,488,163 
Cost of goods sold ____-_---_------ 32,653,920 33,815,047 28,077,121 
Selling, general and adm. expenses- 2,893,261 2,998,523 2,557,586 
ee Sees $2,107,566 $5,884,508 $5,853,456 
Other income ---------------- 220,557 310,125 213/289 
Total income ------------------- $2,328,124 $6,194,633 $6,066,736 
Other BRR... need ew inene aa 262,712 316,422 587,248 
Profit before taxes__._._._..---. $2,065,412 $5,878,211 $5,479,488 
Federal income tax__----~--------- 880,000 1,122,049 1,014,873 
Federal excess profits tax (net)----  ------ 2,554,247 2,394,649 
Claim for ref. arising from carry- 
back of unused exc. prof. tax. crd. Cri30,000 ahs ; 
State income tax ----~--~--------- 16,000 53,691 10,585 
BE BNE pte dcs etme mnasenoie $1,299,412 $2,148,223 $2,059,380 
Preferred dividends -_---~-------~- 116,989 121,619 124,550 
Common dividends-_-- eee I 450,000 450,000 450,000 


—V. 163, p. 1730. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. 
position as possible. 


However, they are always as near alphabetical 





Lehigh Portland Cement Co.—Annual Report— 


The directors elected to redeem on June 1, 1945, the whole of the 


outstanding 4‘ 


of preferred was convertible on or before May 21, 


cumulative convertible preferred stock. 


Each share 
1945, into four 


shares of common stock. Of the 56,741 shares of preferred stock 
outstanding on April 18, 1945, 56,124 shares were converted and 617 


shares were redeemed. 


The conversion of these 
required the issuance of 224.496 shares of common 


preferred 
stock, 


shares 
thereby 


increasing the total number of common shares issued from 769,985 


shares to 994,48) shares. 


shares outstanding in the hands of 5,560 stockholders. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR 


Sales, less discounts and allowances__________ 
Manufacturing and shipping cost_____.____-_-~_ 
Selling, admin. and general expenses 
Provision for depreciation and depletion _____~ 


Operating profit... ~~~ Ea iste toenecmecnlaee 
I Ti lass ac teas water eaistentna 


Cperating profit and other income______--~ 
PS ae | ae ee ee 
Excess profits tax (subsidiary company)-__---- 


Net profit for the year before application in 
1944 of the following refund claim_______ 
Claim for refund of prior year’s Federal taxes 
resulting from carryback of unused excess 
profits credit, less applicable reduction of 
postwar refund of $150,000_________________ 


Amount transferred to surplus______-___.___ 
Earned surplus since April 1, 1936, balance at 
beginning of year___.__-_-_- Bi J acs Sipedtabnae 
Rs II 5 ise tats pcs <i ic bade ne ae 
Dividends paid on 4 preferred stock______ 
Dividends paid on common stock_____._____-_- 
Earned surplus since April 1, 1936, balance 
em, Ge “ie Ln ce eens 
Earnings per common share 


CONSOLIDATED BALANCE SHEET 
ASSETS— 

GON dick Sih 3 ee des 3 ce 
U. £&. Govt. securities, other than those segre- 
Sees . Sm, Ce POE Pa cad on gens a een ie 
Accounts receivable__-_ SR Di at St SAR 
U. S. excess profits tax refund bonds, redeem- 
Re SR LAS EL se eR 
Inventories (at cost or market, whichever is 

fet RE Ea, Fad Rag PE FS 
Investments and other assets: 
S. Govt. securities, at cost (below mar- 
ket), segregated for deferred construction, 
rehabilitation and plant improvements __- 
Investments of insurance reserves in Govern- 
ment securities, at cost (below market) _-~ 
Claim for refund of prior year’s Federal taxes 
resulting from carryback of unused excess 
profits credit and, in 1944, estimated post- 


‘*Plant assets (at or bélow cost)... _-+_--_-- 





1945 
$14,652,362 
9,659,413 
2,465,727 
1,535,983 





$991,179 
270,563 


$1,261,742 
482.000 





$779,742 


$779,742 
4,090,378 
$4,870,120 


57,167 
839,025 





$3,973,928 
$0.82 


, DEC. 31 


1945 
$3,489,504 


5,712,785 
557,367 


342,602 
4,032,065 


4,000,000 
1,000,000 


700,000 
67,369 
19,232,526 
157,236 





$39,291,454 





Of these 994,481 shares issued as of Dec. 
31, 1945, 43,701 are held in the treasury, making a total 


of 950,780 


YEARS 


1944 
$13,378,374 
9,007,712 
2 364,616 
1,639,453 
$366,593 
221,018 
$587,611 
187,000 
900 


nt 


$399,711 


760,000 
“$1,099,711 
3,943,823 


$5,043,534 
226,964 
726,192 


$4,090,378 
$0.24 


3.000,000 


1,000,000 


1,037,400 
g9,454 
19,959,512 
217,097 


$39,042,786 
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000 
900 
250 
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four 
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1.985 
Dec. 
), 780 


3 374 
1,712 
L616 
),453 


3,093 
018 


611 
;,000 
900 


711 


0,000 
7 
3,823 
3.534 
5,964 


199 
a 


0,378 
$0.24 


0,000 


0,000 


7,400 
9,454 
9,512 
7.094 


2.786 


< 
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LITIES— 

Pa payable eee ee $496,91 1 $297,7 1 1 
accrued payrolls, taxes ons other expenses____ 354,138 est 

f : payeoie_______-_----~_-___ coins 5,741 
Pre' ction fer estimuted “Federal income taxes-_. . 751,570" 504,325. 
Reserves for returnable -bags__--—— ~2--=---5-=- ~~ “99,328 87,483 
Reserves for self-insured risks-———————_—______ 1,000,000 1,000,000 
46, cum ccnv. pfd. SS) Ree ee 5,674,100 
Common stock (par $25) --------- =.-=-+---- 24,862,038 19,249,636 
Capital surplus___.------~-------------------- 8,533,438 8,533,438 
Earned Sur pitl$=———_———<— ~~ n= ~~ ~~ = - = — 3,973,928 4,090,378 
{Cost of common shares in treasury_.---.~--_ Dr779,897 Dr779,879 





Total — --~-----~~---- $39,291,454 $39,042,786 


«After 1eserves for depreciation and depletion of $29,054,546 in 1945 
and $27,937,105 im 1944. {43,7012 shares.—V. 161, p. 2557. 


Lear, Inc.—Pays RFC Loan— 


L. R. Raemer, Treasurer, on April 5 announced that final pay- 
ment of $500,000 has been made on a $14,000,000 Reconstruction 
Finance Corporation loan to Lear, Inc. é 

“This loan, arranged Nov. 7, 1944, to finance Lear’s wartime pro- 
duction of military equipment has been systematically paid off since 
v-J Day, and. the company’s financial position is good in view of the 
substantial cash and other liquid assets on hand,” Mr. Raemer stated. 

Lear’s current working capital ratio is in excess of 2 to 1. In its 
annual report for the past year, the company listed total current 
assets of $9,059,261.66. Its net income for 1945, before taxes, was 
$2,478,106.47. During the war the company’s major production was 
in electro-mechanical supplies and. radio equipment for the armed 
forces. Its peacetime products include Lear Home Radios, aircraft 
radios, magnetic recording, and electro-mechanical products, such as 
servo actuators, automatic temperature control for cowl flaps, frac- 
tional horsepower motors, etc.—V. 162, p. 783. 


Lehigh Valley Coal Corp.—Listing of Stocks— 


The New York Stock Exchange has authorized the listing upon 
notice of issuance in exchange for outstanding preferred stock pur- 
suant to plan of recapitalization, dated Dec. 31, 1945, and effective 
as of Mareh 30, 1946, and, to the extent not so issued, subsequent 
exchanges pursuant to the rights of conversion provided for in the 
amendea@d certificate of incorporation, of: (a) 227,409 shares of $3 
non-cumulative first preferred stock (no par); (b) 227,409 shares of 
50¢ non-evmulative second preferred stock (no par); (c) 227,409 
shares of common stock (par $1); (d) 50,000 shares of preferred 
stock non-cumulative (par $50), or such part thereof as may remain 
undeposited and outstanding pursuant to the plan of recapitalization, 

; modified. 

* The first preferred stock and the second preferred stock and the 
additional common stock are to be issued only in exchange for present 
preierred stock, tirst, as provided for under plan and, secondly, after 
April 1, 1946, as to shares of present preferred stock which have not 
accepted the plan, as provided for under the conversion rights 
appiicable to such preferred stock.—V. 163, p. 1730. 


Lerner Stores Corp.—March Sales Off 16.8%— 


Period End. Mar.31— 1946—Month—-1945  1946—2 Mos.—1945 
gales chiens $7,881,044 $9,468,736 $13,717,032 $15,126,521 
—V. 163, p. 1430. 


Liberty Magazine, Inc.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the capital stock, $1 par value. . 


Lincoln Petroleum Co.—5-Cent Dividend— 

The directors on April 4 declared a dividend of five cents per share 
on the capital stock, par 10 cents, payable May 1 to holders of record 
April 15. This compares with four cents paid on Aug. 1, last year, 
and three cents on Dec. 20, 1944.—V. 156, p. 1776. 


Linn Coach & Truck Corp.—Stock Offered—Bond & 
Goodwin, Inc., on April 10 offered 250,000 shares of com- 
mon stock (par 10¢) at $3 per share. 


In addition to the above shares being offered to the public by the 
underwriter, the company is offering to the warrant holders 100,000 
shares of common stock issuable upon the exercise of stock purchase 
warrants. Of such warrants, warrants to purchase an aggregate of 
75,000 shares of common stock have been sold to A. R. Perkins, Presi- 
dent and a director of the company, at a price of lc per warrant. 


HISTORY & BUSINESS—Corporation, formerly known as Oneonta 
Linn Corp. was organized in New York Sept. 12, 1929, under the name 
of Linm Trailer Corp. Company’s present name was adopted March 
16, 1946. Company was organized by H. H. Linn, who was well known 
in the tractor and trailer field. Mr. Linn remained with the company 
until his death in 1937. Company originally engaged in the manu- 
facture of trailers for light weight haulage and land yachts for 
mobile -homes. These trailers and land yachts were attached to 
standard passenger cars and standard trucks by which they were 
drawn. 

During the years 1937-1939, under President Perkins’ management, 
the company continued the manufacture of trailers and semi-trailers. 
Mr. Perkins during this period designed a front-wheel-drive motor 
vehicle, which incorporated the use of the tubular steel frame. Ap- 
proximately 25 sales coaches and trucks, each custom-built to the cus- 
tomer’s order and incorporating these features, were manufactured 
during this experimental period. 

In 1939, the company constructed for the British War Relief Society 
approximately 37 British Field Kitchens on 1% ton Chevrolet Chassis. 
In 1940-41, the company constructed on an experimental basis for the 
U. S. Signal Corps 34 communication trailers, mounted on 6x6 Army 
trucks and also constructed gas-proof bodies for radio operations, and 
also preduced for the Signal Corps 360 K-60 van bodies mounted on 
6x6 Army trucks. During this period the company constructed for 
the U. S. Medical Corps 7 front-wheel-drive mobile hospital units and 
7 semi-trailer hospital units. In 1942, 7 front-wheel-drive 242 ton 
radio repair shops were constructed for the U. S. Signal Corps. In 
1943, 27 K-55 trailers were built for the U. S. Signal Corps and 750 
K-60 radio van bodies were constructed for the Army Ordnance. In 
1944-1945, the company built 25 front-wheel-drive ambulances for the 
U. S. Medical Corps. 

During the war period, the company also manufactured a number 
of items of war products other than in the truck or trailer field. All 
War contracts were terminated on or about VJ-day in August 1945. 

Since VJ-day, the company has completed one Land Cruiser and.a 
number of van bodies, and has been engaged in reconversion and 
experimental and development work on-the 1% ton Front-Wheel-Drive 
Panel Delivery Truck which it proposes to manufacture on a pro- 
duction basis, 

CAPITALIZATION GIVING EFFECT TO FINANCING 

The capitalization of the company as at December 31, 1945, and as 
adjusted to give effect as of the date of this Prospectus to (1) a 
Tecapitalization authorized by its stockholders, (2) the payment of 
certain indebtedness, (3) the procurement of certain bank loans and 
(4) the issuance of certain Common Stock Purchase Warrants, is as 


follows: 

Title Authorized Outstanding 
Common stock (10¢ par)-_---------.. #750,000 shs. —_ *210,000 shs, 
yA o Gemand notes to bank___-_- inne Ces +$400,000 

Smmon stock purchase warrants___~_ 100,000 §75,000 


, “If all of the 250,000 shares being presently offered for cash are 
Sold, there will be 460,000 shares outstanding. 
' ‘Company has filed certificates uinder applicable New York law, 
Prep the authorized capital stock from 1,000 shares of common 
pr (no par) to 750,000 shares of common stock (10¢ par) and 
210 ene the 1,000 shares (no par) common stock outstanding into 
see a shares of new common stock. If all of the common stock 
on offered is sold and all of the warrants are exercised, there will 
#in 190,000 shares of common stock authorized but unissued. 
New © oe demand promissory notes payable to Bankers Trust Co., 
‘W York, 
presse of these warrants are outstanding, and an additional 25,000 
Sently authorized but unissued warrants will be outstanding if the 


Oftern Titer sells all of the 250,000 shares of common stock now 


$590 PROSE—The estimated net proceeds will amount to approximately 
800. Of such estimated net proceeds, approximately $400,000 will 


be used to repay outstanding bank loans. It is 
r 4 resent] 
the 2 a $190,800, together with the att ang ms Reus en 
cone tna — of approximately $125,000 from bank loans, will be 
pte Tien Bs mediate future as follows: for purchase of inventories, 
ot sae ue ¥Y $200,000; for acquisition of one-half the capital stock 
tions tn  orperetion $25,000; for light, heat and power installa- 
pres . s. Pt constructed additions to plant, approximately $10,000; 
un in. cope Bg forming dies, tools and miscellaneous 
$55,800, for Working — and the balance, estimated at 
baae ron AGENT AND REGISTRAR—The transfer agent for the 
oer x mmon stock and the warrant agent for the warrants is 
> S Trust Co., New York. The registrar for the shares of com- 
on stock is Marine Midland Trust Co., New York. 


INCOME STATEMENT YEARS ENDED DEC. 31 

















1945 1944 1943 
Gross sales 
re Se ae ee Tee Ee $598,648 
Discounts, returns and allowances__ 3,298 wea rt oieers 
Net sales 49 
ee ee, a OE ES eh $595,349 $342,506 $435,042 
— SERRE SE SS REPENS Ti 506,953 282,713 366,481 
min. and general and sell. exps._ 47,956 44,807 31,153 
Profit from operations _____ 7 
Co mR re ite aah 
Total income _____ waeemeseter Ss ae $40,910 14,97 
Interest on bank loans, mtges., etc. 8.033 : wide i een 
Provision for Federal income and 
excess profits taxes_..... | 15,100 1,768 2,350 
EES eae $17,777 $5,075 $28,393 


—V. 163, p. 1286. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended April 6 } 

‘ , pril 6, 1946, 

totaled 24,408,000 kwh., as compared with 30,590,000 kwh. for the 
corresponding week last year, a decrease of 20.2% —V. 163, p.1867. 


McCrory Stores Corp.—March Sales Off 6.81%— 


Period End. Mar. 31— 1946—Month—-1945 1946—-3 Mos.—1945 
SG © cubdeitenensce $6,041,677 $6,483,361 $16,255,514 $15,965,556 


The company operated 199 stores in March, 1946, as compared with 
202 in the same month last year.—V. 163, p. 1288. 


Long Island Lighting Corp.—Annual Report— 


Company experienced a record increase of more than 10% in the 
average residential use of electricity in 1945, Edward F. Barrett, Presi- 
dent, states in the annual report to stockholders. A decline in electric 
power revenues due to curtailed activity at military installations, air- 
craft plants and other war industries on Long Island was more than 
offset by large increases in other uses of electricity and gas as war 
time restrictions were eliminated. As a result the company had a 
net increase of $1,066,555 in revenues from all sources. 

“The end of the war did not bring a quick return to normal oper- 
ating conditions, and the year as a whole may be characterized as a 
war year,” Mr. Barrett states. ‘Construction of small homes in the 
territory served by the company proceeded on a limited Scale, but in 
greater volume than during the earlier war years.” 

Net income for the year was $1.554,372, as compared with $1,981,230 
in 1944. Earnings before provision for Federal taxes increased ap- 
proximately 13%, but this gain was much more than offset by the 
excess profits tax, to which the company was subject for the first 
time. The showing for 1945 also was affected by higher wages and 
prices of materials. 


During the year, the company registered with the Securities and 
Exchange Commission under Section 5 of the Public Utility Holding 
Company Act of 1935. After registration the company could not issue 
the definitive securities under the recapitalization plan approved in 
1944 by the stockholders and the New York Public Service Commission, 
and a new plan of reorganization was developed, involving consoli- 
dation with three subsidiary companies. This plan was filed with the 
New York Public Service Commission and the Securities and Exchange 
Commission, and hearings are now being held in connection with it. 


“Every effort is being made to expedite consolidation and recapi- 
talization proceedings, but it is impossible at this date to predict when 
the plan will become effective,”’ Mr. Barrett states. Meanwhile, cer- 
tificates of deposit were arranged for because the company was unable 
to issue the definitive securities called for under its previous plan of 
recapitalization and stockholders were unable to transfer their secu- 
rities. The certificates of deposit may be sold or transferred in place 
of the old certifieates and the hol@ers will be treated by the company 
as stockholders. 


Revenues of the company for 1945 again were the highest in the 
company’s history, in both the electric and gas departments. Sales of 
electricity increased $807,642 for the year to $14,220,492. Sales of gas 
increased $252,793 to $3,703,670. Total revenue, including miscel- 
laneous, increased $1,066,555 to $18,005,548. 


The 1945 provision for Federal income and excess profits taxes was 
$845,000 greater than in 1944, Previously, the company had not been 
subject to the excess profits tax because of smaller income, and be- 
cause of credits carried over from prior years, particularly from the 
refunding of bonds in 1942. 


“During 1945, the expenditures for new facilities and replacements 
aggregated $2,141,574, the greater portion of which was in the electric 
department,’’ Mr. Barrett says. ‘‘The two largest items were electric 
transmission and distribution lines and payments toward the cost of a 
boiler under construction in the Glenwood Generating Plant. In the 
Bay Shore gas plant the erection of an additional gas generating set 
was begun. Two-way radio communication equipment was installed 
between dispatchers and service trucks or automobiles, and has proved 
highly effective in expediting emergency work.” 

Through the operation of the sinking fund, $668,000 of the com- 
pany’s 334% debentures were acquired, increasing to $2,490,000 the 
amount held alive in the sinking fund at the end of the year. 


SYSTEM OPERATING STATISTICS (INCLUDING ALL SUBSIDIARIES) 
FOR CALENDAR YEARS 





1945 1944 ——Increase 
Elec. gener.—net (kwh)_~ 695,338,844 681,363,851 13,974,993 2.05% 
Peak load—(kw)-_-------- 156,900 149,600 7,300 4.88% 
Electric meters —....-..-_~ 209,090 202,523 6,567 3.24% 

















Gas produc. (1,000 cu. ft.) 10,520,908 9,719,895 801,013 8.24% 
Max. day sendout (1,000 

tA ieee arene 47,879 38,782 9,097 23.46% 
TRS TREES fiicictinwcnccce 281,562 276,364 5,198 1.88% 

COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 

1945 1944 

Total operating revenues__-..._---~~-- scseeendninenmnas $18,005,548 $16,938,993 
Gas purchased from Nassau & Suffoik Ltg. Co. 912,471 816,521 
GORRREE GIIGROOE: .4 ccc ticenenesitineiiesocns 6,581,037 6,016,768 
PONIRIID  c cicshsigentcnitaiepeien ah apinsnnentiahingintpabananuenp 1,409,276 1,539,655 
pI he at ls Re SN a Se PO 2,067,463 2,069,718 
Provision for Federal normal and surtaxes___ 880,000 1,295,000 
Provision for Federal excess profits tax___-.- PE 0S aiewe 
Ge CRED din nditbaticnwpntischusckmanebenantios 1,951,168 1,877,671 

Ceres STE cw danddecuduwesetanesune $2,944,133 $3,323,660 
Nonoperating income—net —.-----~-.-------__ 16,666 14,688 

CeO TI pesdtin ete cain mmin ottitinmeimeanis $2,960,799 $3,338,348 
Interest on long-term debt............-~.... 1,269,703 1,301,935 
Other interest, less interest charged to util. plt. 14,702 21,190 
Amortization of debt exp. and miscel. items___ 39,690 33,993 
Portion of charges to earned surplus occasioned 

by losses on sales of pronverties, equal to the 

resulting reduction in Federal taxes on income i a 

Net income for the year $1,554,372 $1,981,230 
Reservations by orders of P. S. Comm, to: 

Reserve for sinking fund_..._..._._..___.. 685,025 653,050 

Reserve for discharge of unsecured notes... -— ~~. 333,000 

Balance of income. $869,347 $995,180 





BALANCE SHEETS (PRELIMINARY AND PRO FORMA) DEC. 31, 1945 





ASSETS— (A) (B) 
Utility Plant: 

Physical plant at original cost____._...-_--- $71,309,679 $71,109,679 

Miscell. intangibles, sich as organiz. expenses 13,920. 13,920- 
I: en ae 1,050,733 902,445 
Other physical property, at cost or less.____.--~ 341,522 341,522 
Investments in stocks and accounts receivable 

from subsidiary companies: 

Ret. Oe Oe 8 8 2 ae 7,420,643 7,420,643 

ee es re 106,242 106,242 
Special Deposits and Punds: 

For payment of interest_____ ae eae ie 489,125 489,125 

0 El A tae Ta GREE DA HES 80,279 80,279 
U. S. Treasury notes and certificates, at cost_ 3,000,000 3,000,000 
GEES ST See Le een NS eit, C. P 2,891,850 2,891,850 
Accounts Receiv. from customers, less reserves: 

From sales of gas and electricity_......._.. 1,491,972 14,431,972 

From sales of appliances_._.____._.-____- 24,039 24,039 
Other accounts receivable........_._. _______ 68,283 68,283 
Materials and supplies, at cost_.............. 1,434,587 1,434,587 
Prepayments (insurance and other expenses) _~ 46,498 46,498 
Unamortized debt expense_______... 219,274 219,274 
Preliminary survey and investigation charges__— 268,610 268,610 
Other deterwen Geutta.. ==... 9,156 9,156 

Tn en arcs 

LIABILITIES— . 
Preferred stock __........_.___________________ $25,380,000 $15,228,000 
Common stock (shares no par)_....__-__-.___ 3,000,000 2,519,000 
First mtge. bonds, Ser. F, 3%% due July 1, "72 30,100,000 30,100,000 
3%4% sinking fund debs., due May 1, 1956_._._. __ 7,510,000 7,510,000 
Accounts payable: 

Nassau & Suffolk Lighting Co._........-__- 92,332 92,332 

0 ee <A Saeee eee Se 1,143,148 1,143,148 
Gusseate “Geese 953 too snlics 280,094 280,094 
“Interest and taxes accrued______-.._____- 3,231,364 3,231,364 
Customers’ adv. for construc. of services____~ 101,238 101,238 
Reserves for depreciation__._.________.__.._-_-._.. 14,195,755 20,195,755 
Special reserve for depreciation and for invest- 

ments in securities of associated companies.- --...- 4,979,320 
Miscellaneous reserves and deferred credits___ 348,434 348,434 
Premiums on preferred stock sold___________- 353,306 * | denne 
Reserves appro. from income for sinking fund 

and unsec. notes by order of P. S. Commis. 2,786,075 2,786,075 
SEE a aE . «~~ Saeenaendita 
ON I ass cus cence aisinntbinina specks dbcaen Sodaalie 1,681,594 1,343,364 





UO eke hice ckaksqnctduokedudihemieosnn $90,006,412 $89,858,124 


(A) Preliminary balance sheet per books without reflecting revision 
of capitalization approved by stockholders and the Public Service Com- 
mission in 1944, and changes prescribed by that Commission in connec- 
tion therewith, and 

(B) Pro forma balance sheet reflecting such changes which have not 
been recorded on the books pending decision of the Securities and Ex- 
change Commission at the conclusion of proceedings before it.—V. 
162, p. 1569. 


McLellan Stores Co.—To Redeem 5% Pfd. Stock— 


The directors have called for redemption on July 8, 1946 all of the 
outstanding 5% cumulative convertible preferred stock at $110 per 
Share and accrued dividends; each share is convertible into common 
Stock at the rate of four shares of common for each share of pre- 
ferred. 

Holders of preferred who convert on or before April 10 will be en- 
titled to common dividends of 20 cents quarterly and 25 cents extra 
declared on March 27 payable May 1. Holders who do not convert 
by April 10 will be entitled only to the regular quarterly preferred 
dividend of $1.25 per share. 

Conversion and redemption will be made at the Guaranty Trust Co. 
of New York, 140 Broadway, New York, N. Y. 


SALES FOR MARCH AND FIRST TWO MONTHS 
Period End. Mar, 31— 1946—Month—-1945 1946—2 Mos.—1945 
Sales _________________. $3,468,639 $3,590,218 $6,442,679 $6,304,373 
—V. 163, p. 1431. 

Madison Square Garden Corp.—Earnings— 


Period End. Feb. 28— 1946—3 Mos.—1945 1946—-9 Mos.— 1944 
*Net profit ____.. aie $226,656 $128,652 $508,208 $265,096 

*After depreciation and other charges, including provision for esti- 
mated Federal income and excess profits taxes. 


Plans Split-Up— 

Stanton Griffis, Chairman of the board, on April 9 announced that 
the directcrs had voted to call a special meeting of stoekholders to 
autnorize the issuance of three shares of new capital stock in place 
of each share of stock currently outstanding and to ‘retire 50,100 
Shares of capital stock held in the treasury. This -would increase 
So seeaens shares from 218,800 to 656,400 shares, he said.—V. 163, 
p. 5 


Mandel Brothers, Inc.—New Treasurer— 

Col. Leon Mandel, President, on Apr:l1 3 announced the election of 
Fred _ Morgan as Treasurer to replace A. P. Williams, who resigned, 
recently. 

Mr. Morgan joined this corporation in January as special assistant 
to cans President, after his discharge from the services—V. 163, 
p. 67. . 


Maracaibo Oil Exploration Corp.—Rights to Stock- 
holders— 

The directors have decided to offer for subscription 66,000 shares of 
the unissued capital stock at $3.50 per share. If fully subseribed, this 
will increase the cash resources of the company by approximately 
$220,000, after deduction of incidental expenses. It is planned to use 
the proceeds of this offering in financing the development of proven 
or semi-proven oil projects—a type of operation which has been car- 
ried on by the company for the past five or six years. Directors 
believe that the funds can be invested profitably, to the advantage of 
the stockholders. 

Stockholders of record as of the close of business April 22, have a 
prior right to subscribe to the offering. Subscriptions may not be 
made unless received by the close of business on May 15, 1946. 

The stock is listed on the New York Stock Exchange and during 
the ten days ending April 4, 1946 sold between a high of $6.8742 and 
a low of $6.37'% per share. It is expected that the rights will be 
admitted to dealing on the New York Stock Exchange.—V. 162, p. 2944. 


Martin-Parry Corp.—Acquires Toledo Plant— 

Purchase_of the American Propeller Corp. war plant at Toledo, 
Ohio, by the Martin-Parry Corp. of Detroit, was announced on 
April 4. The new plant is one of those put up by the Defense Plant 
Corporation to serve as a model and guide for plant design, it was 
stated by T. Russ Hill, President and General Manager of Martin- 
Parry Corp. The production buildings cover 500,000 square feet and 
stand on 77 acres. 

Mr. Hill added that E. Robert Leeder, Vice-President and Assistant 
General Manager, would be in charge of operations of the new plant 
and also the plant at York, Pa.—vV. 163, p. 655. 


Melville Shoe Corp.—March Sales Up 20.76%— 

Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Sales at retail._..____ $5,576,217 $4,617,613 $12,575,136 $8,704,121 
om — 4 a 1945, included Palm and Easter weeks’ business.— 

‘ »P. 88. 


Mercantile Stores Co., Inc.—March Sales— 
Period End. Mar. 31— 1946—Month—1945 1946—2 Mos,—1945 
(ndOS.- cncasastinniatamiodiesions $7,311,800 $6,437,736 $13,861,900 $11,073,778 


Stock to Be Offered for Sale— 

A block of 275,000 shares of common stock is expected to be offered 
for public distribution in the next few weeks. This stock will be sold 
by large shareholders and does not represent any new financing on 
the part of the company. A registration statement is in the course 
of preparation. Clark, Dodge has been named principal underwriter.— 
V. 163, Pp» 1288. 
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Mid-Continent Airlines, Inc.—Operating Results— 
Month of February— 1946 1945 


Total operating revenues__---~~---------~—-- . $322,078 $160,000 
net profit after taxes. _.--~~- enue : ra 19,311 loss 27,836 
Operating efficiency. -.---~--- sappennenaanae eoapite 95.96% 87.67 <2, 
Revenue miles flown___------------- _ 333,532 193,125 
Capacity passenger miles flown 6,023,495 3,160,567 
Revenue passenger miles flown neg oe 
kassenger load facter_ ged ay 


Mail and express pounds_- eae < 4 
Mail and express pound miles_- Sian 


52,326,140 46,122,975 
*Approximate.—V. 163, p. 1431. ‘ 


Minneapolis-Honey well Regulator Co.—Purchases New 
Toronto Factory— 

Purchase by this company of a new plant which will triple Canadian 
manufacturing facilities was announced on April 3 by Harold W. 

t. 
ee ot teande on the outskirts of Toronto, Ont., Canada, the new 
factory, which was purchased from Small Electric Motors (Canada) 
Lid., already is in production, and currently is employing 250 persons 
en the manufacturing and assembly lines. 

The plant was purchased complete with machine tools which, Mr. 
Sweatt said, are ideally suited for the manufacture of the company’s 
dime of heating, ventilating and air conditioning ccntrel instruments. 

The factory is located on approximately three acres of ground, and 
with house sales and executive offices and serve as ‘headquarters for 
ail Canadian operations. 

This is part of the company’s expansion plan announced late last 
year which wiil involve approximately $4,000,000 upon completion and 
include additions to plants and machinery in Minneapolis, Chicago 
and Philadelphia.—V. 163, p. 1731. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Interest 


The company will, prior to May 1, 1946, deposit with The Northern 
Trust Co., Chicago, Ill:, as paying agent, a sum of money sufficient 
to pay interest in full for the year 1945 on its outstanding first 
mortgage 4'2°° cumulative income bonds, series A, due Jan. 1, 1971. 
Holders of said bonds which are in coupon form may obtain the 
interest due thereon on May 1, 1946, by presenting coupon No. 2 on 
er after May 1, 1946, at the office of said trust company, 50 South 
La Salle St., Chicago 90, Ill., or at the office of Agency Bank of 
Montreal, 64 Wall St., New York 5, N. Y. Checks will be mailed on 
or before May i, 1946, by the trust company for interest on the said 
bonds which are registered as to principal and interest to the record 
holders of such registered bonds. 

The company will, prior to May 1, 1946, also deposit with Harris 
Trust & Savings Bank, as paying agent, 115 West Monroe St., Chicago 
SO, lll., a sum cof money sufficient to pay interest in full for the year 
1945 on its outstanding general mortgage 4‘- income bonds, series A, 
due Jan. 1, 1991. Checks for such interest will be mailed on or 
before May 1, 1946, by the said bank to all holders of the said bonds 
of record at the close of business on April 20, 1946.—V. 163, p. 1868. - 


Mississippi Power Co.—Earnings— 











12 Months End. Feb. 28— 1946 1945 
CR Eee ee lUlUlUlULe UL 
ER ARE I Re ee 2,371,946 3,130,230 
Provision for depreciation_____- Bi nia insalean uray 421,833 567,543 
Amort. of plant acquisition adjustments 1,350,065 483,169 
I i ee ae as Ah ga Al 680,685 588,041 
pa 229,670 287,708 

Gross income —_--__-__-_- $1,087,405 $906,505 
Interest on long-term debt__ 274,657 277,029 
Amcrtization of premium on debt Cr4,294 Cr4,332 
Otner deductions -________- Cr3,283 Cr36,454 

Net income —_---- ea shecenian 2 $820,325 $670,262 

Dividends on preferred stock ae oa 120,594 227,029 

LS ea ae hs etiiline Sh $699,731 


- $443,233 
—vV. 163, p. 1161, ; 


Mojud Hosiery Co., Inc.—Considering a 2-for-1 Split— 


A two-for-one split of the common stock -is under. consideration 
by the directors, John K. Voehringer, Jr., President, told stockholdets 
-@t the annual meeting held on April 8. 

The company is also planning to enter the women’s underwear 
field, he disclosed, adding: ‘At present we are leoking for a plant 
_te make it possible.” 

Mr. Voehringer would not disclose first-quarter earnings, but said 
stockholders wouid be “happily surprised” by a preliminary earnings 
report for that period to be released in a few days. 

He would not confirm nor deny a stockholder’s question on whether 
first-quarter earnings amounted to $1.50 a common share. 

The company’s expansion program will take two or tnmree years for 
completion, he continued. Work on the new hosiery plant at Wilming- 
ton, N. C., which will have an annual capacity of 200,000 dozen pairs 
of women’s stockings, was slowed recently by a shortage of materials 
due to the steel strike, Mr. Voehringer said—v. 162, p. 2151. 


Monogram Pictures Corp. — $3,000,000 Bank Loan— 
_Practically All of Preferred Stock Converted Into Com. 


8. Broidy, President, and George D. Burrows, Ex2cutive Vice-Presi- 
dent and Treasurer, on April 10 announced the Signing of an agree- 
ment with the Security First National Bank of Los Angeles, Los An- 
geles, Calif., for a loan of $3,000,000 to mature on March 1, 1949. 
ee, Potente ne ef Los Angeles, the Guaranty Trust Co. of New 

ork, and the Bank of the Manhattan Co. are participating ji 

4q participating in the 

Under the agreement the company will have available a credit 
ef $2,000,000 for picture production. a credit of $500.000 for its Gev- 
ernment bond portfolio, and the right to guarantee bank loans up to 
$500,000 made to independent producers releasing their pictures 
through the Monogram organizaticn. 

As a result of the recent call of all 99.000 outstanding shares of 
5%% convertible preferred stock of the company, all but 725 shares 


have been converted into common stock, the company announced.— 
V. 163, p. 1570. 


Menon Coal Co.—Tenders Sought— 


The Bankers Trust Co., 16 Wall St., New York, N. Y., as sinking 
fund trustee, will accept sealed proposals up to April 25 for the sale 
to it of first mortgage sinking fund 5% income bonds, due July a 
1955. Bids, at the lowest prices at which the bends shall be offered 
to it, will be accepted to the extent of $15,270, the sum available in 
the sinking fund for the purpose. No offer will be accepted at a price 
exceeding the principal amount cf the bonds.—V. 163, p. 1731. 


Monsanto Chemical Co.—Rights— 


Company has offered to holders of common stock of record April 8 
the right to purchase, at $101.50 a share, 316,967 shares of new 
$3.25 dividend cumulative preference Steck, series A, on the basis 
of cone share of preference stock for each four shares of common 
held. The rights will expire on April 24, next. 

The preference stock is convertible prior to June 1, 1956 
common stock of the com ; ; 
of common. 

An underwriting group headed by Smith, Barney & Co. will 
chase and may publicly offer all share of : 
—— end by the common stockholders. 

roceeds from the sale will be used to the extent of 322,67 

for the redemption on or about June 1, next, of all of the Bao en 
cumulative preferred stock of the company as follows: 50.000 shares 
of $4.50 series A preferred at $110 a share: 50,000 shares of $4 50 
series B preferred at $112.50 a share. and 110,000 shares of $4 
series C preferred at $105 a share. The balance will be added to the 
cash funds of the company to be used for expansion and improvement 
purposes. 

Upon completion of this financing, the outstanding capitaliz: 
of Monsanto will consist of the 316,967 shares of oak Sedbetone 
stock and 1,267.868 shares of $10 par value common stock. 

Net sales of the company and its consolidated subsidiaries in 1945 


into 
pahy at a conversion price of $150 a share 


pur- 
preference stock not 





5 ‘ rith $87,953,660 in 
reached a new peak of $95,339,391, compared wit 
1944, and net income amounted to $5,318,003, against $4,869,906 in 
the preceding year. 


Transfer Agent— 
* The Guaranty Trust Co. of New Yerk has been appointed teenens 
agent for $31.696,700 of $100 par value cumulative preference stock, 
series A.—V. 163, p. 1731. 


Montgomery Ward & Co., Inc.—March Sales Higher— 


j — ;.—1945 
Period End. Mar. 31— 1946—Month—1945 1946—2 Mos. o 
Sales _._____________ $78,453,828 $65,572,358 $133,684,588 $110,134,279 

Sales for March, 1946, were the highest for that month in the — 
pany’s history with the two months’ sales also setting a new recora, 
vecording to che vompany.—V. 1ov3, Pp. ----- 


Motorette Corp., Buffalo, N. Y.—New Financing— 


The stockholders om March 22 apy.v.ed a recapitalization plan to 
provide funds for expansion ef production. The company, sormed 
last year by three foricer Curtiss employees, produces @ new-type 

ll vehicle for ‘amily use. i 
“vee ret ne ro rary to raise-an additional $200,000 in capital 
through new financing, according to Stephen A. Buchoitz, President. 
About $100,000 would be used for -expansion ef preduction facilities: 
$50,000 to redeem outstanding preferred stock and $50,000 as} 
reserve fund. The company. has -1,922 common and 672 preferred 

standing. 
= Sokene. seid the company has stepped up produc t’on to nine 
vehiéles daily and expécts to turn- out 300 in June. The plant has 
increased employees to about 55-workers from 30 in January. 


Mueller Brass Co.—Earnings— 
3 Months Ended Feb. 28— 1946 1945 1944 





ea Le So ee $467,014 $1,111,344 $874,946 

Prov. for est. Fed. ine. & exc. prof. on 
ee REE RE PS a SE Be ee 216,000 811,000 625,000 
EE PRET ae $251,014 $300,344 $249,946 

*Earnings per share__~__~--__---_- $0.94 $1.13 $0.94 


*Gn 265,517 shares.—-V. 163, p. 907. 


(G. C.) Murphy Co.—March Sales Off 6.95% — 


Period End. Mar. 31— 1946— Month—1.945 1946—3 Mos.—1945> 
Se? tea neteeheee $8,197.491 $8,809,615 $21,175,803 $21,098,481 


The company in March, 1946 had 209 stores ‘n operation, as com- 
pared with 208 in the same month last year.—V. 163, p. 1288. 


Nash-Kelvinator Corp.—Purchases Calif. Plant— 


George W. Mason, President, on March 30, announced the purchase 
by this corporation of a plant at El Segundo, Calif., for the productioa 
of Nash automebiies and trucks and Kelvinator appliances. It will 
serve the entire Western seaboard region. 

According to Mr. Mason, the new plant will supplement Nash- 
Kelvinator facilities in Michigan and Wisconsin. Operations are sched- 
uled to start late this fall and it is contemplated that full operation 
will furnish employment to more than 2,400. 

The new Nash plant is located on a 30-acre site and was purchased 
for an undisclosed price from the War Assets Corporation. Built in 
1944 by the Defense Plant Corporation, it was operated during the war 
by North American Aviation, Inc. Recently appraised at $1,835,000, it 
has 475,000 sq. ft. of floor space consisting of factory, cafeteria and 
office buildings. 

Mr. Mason said that the Government has 90 days from the date of 
sale to clear the plant of surplus goods and machinery. Nash-Kelvina- 
tor’s special machinery and equipment will be installed as soon as it 
is available, he said.-—V. 163, pp. 1161 and 656. 


Natienal Airlines, Inc.—Earnings— 


Pericd End. Feb. 28— 1946—Month—1945 1°4€—8 Mos.— 1944 

















Operating revenue $409,845 $242,816 $2,579,871 $1.800.075 
Operating expense wi 469,295 234,772 2,972,232 1,804,971 
Net operating income_ *$59.451 $8045 *$39° 241 *$4.895 
Non-operating income__ 24,369 26,801 103,221 29,537 
Gross income ______-_ *$35,081 $34,846 *$289.140 $24,641 
Deduct from gross inc.- 4,772 . 27,122 8 
_Prov. for income tax__- a cedians 6,158 . w£ 6,158 
we, gl ME EARL *$39,854 $28,688 *$316,262 $18,475 


*Deficit.—V. 163, p. 1731. 
National Cash Register Co.— Annual Meeting— 


The stockholders April 10 approved an amendment to the charter 
eliminating the authorized 400,000 shares of class B common stock, 
none of which is cutstanding. They also approved a proposal to 
change the date of annual meeting from the second to fourth Wednes- 
day in April.—V. 163, p. 1731. 


National Container Corp.—cCapitalization Increased— 


The stockholders on April 8 approved an increase in the authorized 
common stock from 1,000,000 to 1,500,000 shares. 

Samuel Kipnis, President, indicated that while the additional shares 
will be held in the treasury to be used for possible acquisition of 
new properties, no propositions are now pending which would involve 
use of any of the newly authorized stock. 

Mr. Kivnis said the comnanv is negotiating to bhuv a Northern 
paper mill. It was indicated that the purchase probably would be 
made for cash, but no details were announced.—V. 163, p. 1571. 





National Cylinder Gas Co.—Changes in Personnel— 


Clyde O. Epperson, Vice-President and Secretary, A. C. Sossong, 
Trezsurer, »nd Horace B. Pearson, Chairman of the executive com- 
mitcee, have" retired from the company, Charlies J. Haines, President, 
announced on April 8. Mr. Epperson and Mr. Pearson wi'l remain as 
directors. Chester T. Price was elected to succeed Mr. Sossong, 
James W. Dunham was named to succeed Mr. Pearson and W. W. 
Whiutnell will succeed Mr. Epperson as Secretary. The latter was 
alsc named Comptroller. Mr. Epperson is retiring at his own request. 
Mr. Pearson and Mr. Sossong became eligible for retirement some 
time ago but remained with the company during the war period 

At the directors’ meeting following the annual stockholders’ meet- 
ing, T. S. Wright was elected a Vice-President. J.-L. Adank was 
also elected a Vice-President recently. The new executive committee 
named includes Fred C. Heppel, J. A. Amos, Mr. Haines, Mr. Dunham 
and Mr. Price. All other oliicers were re-elected. —V. 163, p. 315. 


National Distillers Products Corp.—Stock Sold—Glore, 
Forgan & Co. and Harriman Ripley & Co., Inc., an- 
nounced April 10 that over 95% of the 379,894 shares of 
common stock which was offered to steckholders at $62 
per share at the rate of one-sixth of a share for each 
share held, has been subscribed for by the stockholders. 
The unsubscribed portion amounting to 15,799 shares 
has been sold by the underwriting group. 


PURPOSE—Net proceeds will be placed in the general funds of the 
corporation and used for additional working capital and general cor- 
porate purposes. Such general funds may be used for the purposes, 
among others, of retiring part or all of the corporation’s presently 
outstanding promissory notes to banks and financing additional receiv- 
ables, the replacement of whiskey inventories (which are now below 
normal requirements) when restrictions on the use of grain are re- 
laxed, the increase of wine inventories, the purchase of an increased 
volume of imports of alcoholic beverages, the purchase of additional 
standing timber or timber lands, the extension and improvement of 
the facilities of the corporation and its subsidiaries for the production, 
warehousing and boitling of alcoholic beverages, and the acquisition 
of additional property, plant and equipment although the corporation 
at this time has no specific properties under consideration. The cor- 


poraion contempiates making from time to time additional advances 


rr 


to or investments in affiliates or other companies, 
amounts of such ifivestments or the purposes for whic 
may be used are not at the present time determinable. 


although the 
h such tung. 


The corporation’s outstanding promissory notes are held oo 
banks named below in the amounts set forth opposite their Fespectir. 
names: Ctive 

The New York Trust Co._____ Lele LS ae Ss Ue ote Se 92 mount 

Bank of America National Trust & Savings Association _ 1400 000 

The Chase National Bank of the City of New York. __ 140° 00 

Continental Illino.s National Bank & Trust Co. of Chic. 1°49 000 

The First National Bank of Chicago________- Reon ria aca eee 

Guaranty Trust Co. of New York___________ RE Wo 00 

The National City Bank of New York______ : 000 


Mebtuaecconide”” ty 
The Union Trust Co. of Pittsburgh__._______ 400,000 


a ee pale SEP 95 

Mellen National Bank __--~~-- ~------- ----- co ep 
Chemica! Sank & Trust ‘Co.......-. avi 700.000 
Bankers Trust Co._ a ee tvs 5. SL epetil 466 667 
Brown Brothers; Harriman & Co.__..._______ aE 466.667 
The Commercial National Bank and Trust Co.___ os 466.667 
C.ocker First National Bank of San Francisco... 466 667 
Manufactasers: Trust. Oo; =~... 2-52-1252 466.666 
The Mar’ne Midland Trust Co. of New York... —™ 450.000 
Secur.ty-F:rst National Bank of Los Angeles... 450,000 
Wels Fargo Bank. & Union. Trust Co..__--_..._-__ 450.000 
Whitney National Bank of New Orleans__.__....-_ 450.000 
The Fifth Third Union Trust @o._____-_----..__ 233,333 
The First National Bank of Jersey City... 225,000 
Maryland Trust Co.__________ m= = - + 225.000 


Total 


ns sateen osteeateie 4 SONSO0.n0n 
The corporation announced on April 11 that it wil) 


redeem on April 20 the $18,500,000 long term bank loans 
due 1946 to 1951. 


FUNDED DEBT AND CAPITALIZATION OUTSTANDING AS oF 
DECEMBER 31, 1945 

Funded debt and capitalization outstanding as of December 31, 1945. 
Promissory notes to banks (payable in installments 1946- ° 

SOG1)  tatevend 156 62D . neq cinee sensi. $18,500,000 
Cumuiative pfd. stock, $100 par ‘auth. 150,000 shs.)_____ *None 
Common steck (no par) (authorized 3,000,000 shs.)_____ 2,279,627 shs, 

*Corporation has no present intention to issue any cumulative pre- 
ferred stock. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS 


Net proiit Normal surtax 
before and capital Exc. profs. 

Year—- Net sales Federal taxes stock sales taxes Net inc. 

1937 $64,806,978 $9,753,896 2 ae oe $7,861,969 
1938... 68,676,784 9,769,608 1,919,102 ee 7,850,506 
1939___ 65,005,557 8,024,831 <3 ee 7,007,124 
1940.___ 79,650,785 8,938,712 Re eee) ee 6,711,962 
1941_ 96,814.098 10,338 504 3,238,848 eemaitiiebas 7,099,656 
1942___ 144,193,127 12,530.925 4,736,297 $897,933 6,896,765 
1943___ 179,603,162 22,196 526 4.703,500 9,031,500 8,461,526 
1944___ _ 291,284.188 34,986,294 4,712,000 20,457,000 9,817,294 
1945 _ 385,800,755 43,725,999 4,865,000 27,074,000 11,786,999 


BUSINESS—Corporaticn was incorporated in Virginia April 18, 1924 
Corporation is generally engaged, direetly or through subsidiaries, in 
the distilling, blending, rectifying, warehousing, bottling, buying, sell- 
ing, exporting pnd importing of alcoholic beverages. The principal 
business of the corporation and its subsidiaries is to produce and 
sell varicus types of domestic whiskies. Corporation and certain 
of its subs‘diaries are also engaged in the production and sale of other 
alcoholic beverages including gins, brandies, wines and cordials, the 
production, importing and sale of Scotch whiskey and the importing 
and sale of Irish whiskey. rums, brandies and wines. In addition, 
subsidiaries of the corporation are engaged in the processing and sal¢ 
of certain food specialties and the bottling and sale of carbonated 
beverages. 


UNDERWRITERS—tThe names of the underwriters and the percent- 
ages of unsubscribed stock purchased by each are as follows: 


Giore, Forgan & Co._____ 5.297% The Wisconsin Co.___- _ 1.316% 
Herriman Ripley & Co., Dean Witter & Co.._____ 1.316” 

TS Pe ace a __ 5.297% Bacon, Whipple & Co.___ 0.895% 
Bivth & Co.. Inc. 3.685% Baker, Weeks & Harden_ 0.895% 
Kuhn, Loeb & Co ~-— 2.085% W:Nam Blair & Co.__--- 0.895% 
‘Morgan Stanley & Co.__ 3.685% Estabrook & Co._____--. 0.895% 
The F'rst Boston Corp.__ 2.896% Granbery, Marache & Lord 0.895» 
Coldman, Sachs & Co. pone Payden Miller & Co._-_- 0.895 
Kayden, Stone & Co.____ 2.896% The Illinois Co.___--.--- 0.895 “ 
‘Kidder, Peabody & Co.__ 2.896% Ka'’man & Co.,: Inc.___-- 0.895% 
W. C. Lansley & Co.____ 2 R96"; Kebbon. McCorm ck & Co. 0.895‘ 
Lehman Bro‘hers ________ 2.896% eee “a aa 0.895 
‘Smith, Barney & Co 2.896 ‘- Maynard H. Murc & Co. 0.895‘¢ 


Stone & Webster Secu- Pirer, Jaffray & Hop- 
wood 


rt‘es Cern. __ “Teenie 23049 |. “SG: -<.-..—-=------- 0.895 “ 
Union Securities Corp. 2.896 “7 Reinholdt & Gardner- 0.895" 
Fastman, Dllon & Co.__ 2.369% Reynolds & Co.____----- 0.895" 
-Hornblower & Werks 2.369 Stillman, Maynard & Co.- 0.895 “ 
-Merr:l] Lynch, P’erce. Watling, Lerchen & Co._ 0.895% 

Fenner & Beane_. 2.369% Barret, Fitch & Co., Inc._ 0.658% 
Wertheim & Co.__ 2.39 % Bosworth, Chanute, aS 
Cominick & Dominick 1.249% Loughridve & Co._----- 0.658" 
A. C. Allyn and Co., Inc. 1.316% Merrill, Turben & Co. 0.658 “ 
A. G. Be-ker & Co. Inc._ 1316” Miller, Kenower & Co._-- 0.658% 
Bla'r & Co., Inc. 1.316% The M'lwaukee Co...__-- 0.658% 
Alex. Brown & Sons 1.316% Moore, Leonard & Lynch_ 0.658 
H. M. Byllesby and Co., Pac fic Northwest Co.-- eet 

Inc. 1.316’ Biter 4 Gk. =.--------- yt 
Cent. Republic Co. ‘Inc.) 1.316% I. M. Simon & Co.__--- oo 
Emanuel & Co.__- 1.316% Singer, Deane & Scribner pen ; 
Hemphi'l, Noyes & Co.__ 1.316% Swiss American Corp.-- eo 
W. E. Hutton & Co. 1.316% Ric*ard W. Clarke Corp. 4 
Laird, Bissell & Meeds._ 1.316% J M. Dain & Company-- 0.0)” 
Lee Higginson Corp._- 1.316“ Yarnall & Co._-~-------- . 
G. H. Watker & Co.__.. 1.316% 

Listing of Additional Common Stock— ke 

The New York Stock Exchange has authorized the listing of 378,99 


f 
UL 


additional shares of eccmmon stock (no par), upon vificial nou’ as 
issuance pursuant to subscription by stockholders ané their on 387 
or sale to underwriters, making the total amount applied for 2,o°%.- 
shares.—V. 163, DP. 1868. 


National Gypsum Co.—Listing of Additional Preferred 
Stock— 


The New York Stock Exchange unas authorized the listing - 
addtional shares of $4.50 cumulative preferred stock (no per aaah 
official notice of issuence in connection with a private - aon 
shares for cash, making the total amount applied for 82.250 share 


Sale of Stock Privately—On Feb. 26, 1946 the ne 
tors authorized the sale for cash of 4,770 shares of eo 
cumulative preferred stock. These shares are to * Co. 
at $100 per share pius divs. to W. E. Hutton an ~ 
who are buying these shares to offer and sell ” in- 
more than 25 persons who will buy with a view to 
vestment and not with a view to distribution. 


»{j] amount 
The totel net proceeds to be received by the eS wl ded to 
to $477,009 plus accrued dividends. The proceeds Wl! d additional 


working capital and used to pay for plant improvements an 
facilities —-V. 162, p. 3077. 


National Mallinson Fabrics Corp.—Acquisition a, ‘entire 

The corporation announced on April 5 the acquisition © ane" for 
outstanding capital stock of Greeff Pabrics, Inc., in bce engaged 
10,978 of its own shares. Greeff Fabrics, Inc.. —. ics for home 
for the past 12 yeors in the sale of decorative fabri ill further 
furnishings. Through this acquisition National Mallinson ie to Greeff 
diversify the distribution of fabrics and will make — Mallinson 
Fabrics, Inc., the styling department and trade name 0 in the mane 
for over-the-counter selling. There will be no change 
agement of Greeff Fabrics, Inc—V. 163, P. 1731. 
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National Shirt Shops of Delaware, Inc. — Transfer 
Agent— 
The City Bank Farmers Trust Co., New York, N. Y., has been ap- 


pointed transfer agent and The National City Bank of New York, 
registrar, for the common stock.—V. 163, p, 1433. 


National Vulcanized Fibre Co.—Partial Redemption— 


The company has called for redemption on May 13, next, $75,000 
of its outstanding 15-year 4% ‘> sinking fund debentures due Oct. 
1, 1960, at 103 und interest. Payment will be made at the Marine 
Midland Trust Co., trustee, 120 Broadway, New. York, N, Y- 


Dividend No. 2— 


The directors have declared a dividend (No. 2) of 20 cents per 
share, payable May 15 to stockholders of record May 1. An initial 
distribution of like amount was made on Jan. 30 last.—V. 162, p. 3078. 


Neisner Brothers, Inc.—March Sales Off 10.8%— 


Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.— 1945 


Net sales. ...--.------- $2,339,147 $3,743,460. $8,452,833, $8,534;902 
—V. 163, Pp. 1288. 


(i. J.) Newberry Co.—March Sales Off 9.1%— 


Period End. March 31— 1946—Month—1945 1946—3, Mos.— 1945 


Sales $7,877,594 $8,666,345 $21,290,444 $21,206,433 
—V. 163, p. 1433. 


New England Gas & Electric Association—Output— 


For the week ended April 5, the Association reports electric output 
of 32,411,182 kwh. This is a decrease of 166,937 kwh., or 1.33% 
below production of 12,578,119 kwh. for the corresponding week a 
year ago. 

Gas output for the April 5 week is reported at 146,942,000 cu. it., 
an increase of i8,324,000-cu. ft., or 14.25%, above production of 
128,618,000 cu. ft. in the corresponding week a year ago. 


March Gas Output Up—Electric Production Off— 


For the month ended March 31, 1946, the Association reports electric 
output of 53,163,610 kwh. This is a decrease of 3,814,349 kwh., or 
6.63‘ below production of 56,977,959 kwh, for the corresponding month 
a year ago, 

_ Gas output in March, 1946, is reported at 636,060,000 cu. it., an 
increase of 14,529,000 cu, ft., or 2.34% above production of 621,531,000 
cu, {t. in the corresponding month a year ago,—V. 163, p. 1869. 


New England Power Association—Hearing on Plan 
Postponed— 


Juage Francis J. W. Ford in Federal Court at Boston April 9 post- 
poned from April 15 to April 25 the hearing on the proposed simpli- 
fication plan for the Association and its subholding companies which 
will merge five companies into one holding company system. 

The reorganized holding company, to be known as the New England 
Flectric System, has already been approved by the SEC but approval 
of the plan will not be effective until the U. S. District Court here 
enters an enforcing order. 

Objections to the plan have been filed, by holders of 46,150 shares 
eof $2 preferred stock of Mass. Power & Light Associates, a subsidiary. 


Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended April 6, 1945, as 62,523,876, compared with 62,325,807 
for the week ended April 7, 1945, an increase of 0.32%. 

The comparable figure for the week ended March 30, 
60,528,301, a decrease of 1.18% 
year.—V, 163, p. 1869. 


1946 was 
under the corresponding week last 





a th 
New York Air Brake Co.—-Earnings— 
= ? Months ended March 31— 1946 1945 
SO), Ge Gate deeh es oi. inn wmitbidkuman ow $459,644 7 
Reserve for estimated Federal income and, in —er 
1045, eneens protite. tanes.................. 196,700 509,000 
Net indome.- after tawes:.2........=.....--. $262,944 $191,858 


The amount ‘of Federal income and excess 
¢ profits taxes depends 
upon earnings for the full year-and, accordingly, can only be approxi- 


mated with respect to interim periods.—V. 163, p. 103. 


New York Chicago & St. Louis RR. — Track Bein 
Equipped With Centralized Traffic Control— . 


An additional 15 miles of single track, between South Whitley, Ind., 
and Claypool, Ind., on the Nickel Plate road, is now being equipped 
with Centralized Traffic Control, John W. Davin, President, stated 
on April 12. The new installation will be connected wiih the 20-mile 
Stretch of single track already equipped with C. T. C. from a point 
four miles west of Fort Wayne to South Whitley, Ind., making a total 
of 35 milés in this territory. 

The Management of the Nickel Plate has also contracted for the 
necessary equipment for the instaNation of Centralized Traffic Con- 
tro} between Arcadia, Ohio, and New Haven, Ind., 79 miles, and. be- 
ween Arcadia and St. Marys, Ohio, on the Lake Erie and Western 
i aes distance of 62 miles. 

in order to handle the heavy business during the war period the 
Nickel Plate installed Centralized Traffic Rete mp Noo ald a 9 N. v 
to Thornton Junction, Pa., 56 miles; From Madison to Euclid, Ohio, 
28 miles, and from Vermilion to Kimball, Ohio, 22 miles, or a total of 
te miles, which includes all of the single track territory between 
Bu falo, N. Y¥., and Bellevue, Ohio. With the completicn of the new 
work authorized, the road will have a total of 282 miles of single 
“rack equipped with C. T. C, 

The installation of C. T. C. on single track territory increases the 
capacity of the railroad, resulting in its ability to handle a larger 
volume of traffic with minimum delays.—V. 163, p. 1572. 


New York Steam Corp.—Earnings— 


Period End. Dec. 31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 














Operating revénues.._. $4,507,392 $4,665,986 $15,233,902 $15,915,267 
Operating expenses__ 2,997,625 3,043,349 9,725,766 10,029,078 
Maintenance gn Lae DST oe 349,227 408,292 1,537,005 1,289,983 
Depreciation -.-___._ 305,000 *305,000 1,000,000 1,000,000 
Taxes, other than Fed- | [ 
. eral eas se 305,763 *530,089 41,793,465 1,868,402 
ed. ine. tax (est.)____ = 140,000 
.,, Overating income____ $549,777 $379,256 $1,177,646 $1,587,804 
Non-oper, tevenues 18,444 15,482 72,977 61,570 
Non-oper, rev. deducts. 7,374 16,179 48,061 41,242 
7088 income... $560,847 $378,559. $1,202,562 $1,608,232 
“he on long-term debt- 244,842 244,842 979,370 979,370 
mt. on advances from 
© fsseciated cos... 26,356 = 29,099 99,301 114,962 
Other int., amort. of 

debt disct. and exp. 

and mise deducts.___ 10,231 9,627 49,591 46,559 

Net inc. before reser- : at aie 
os vation of net inc.__ $279,418 $94,991 $74,300 $467,341 
R servation of net in- . 

come for acquisition 

pe bonds or of new 

ne oe 50,000 50,000 200,900 250,000 

Net income._..._.___ $229,418 $44,991 t$125,700 $217,341 
,, 1944 costs reappertioned for comparison with 1945. Net loss.— 
¥. 163; p. 1732. 


New York Life Insurance Co.—New Project— 


a ten L. Harrison, President, on April 14 announced that the 

ranean” is about to begin construction of a garden-type apartment 

The we Princeton, N. J., as part of its postwar housing program. 

Tract a eee from Princeton University, 1S the 17-acre Sloan 
While j ayard Lane on the north side of Princeton. 

> it is hoped that some units might be completed and ready 


for occupancy. this year, it was said that this would depend. largely 
oe factors as the availability of materials and labor.—-V. 163, 
. ‘ . 


Niagara Hudson Power Corp,—Completes Refinancing 
Program—Expects to Have Plan to Sell Buffalo Niagara 
Common Ready by Fall— 


Earle J. Machold, President, at the annual meeting held on April 9 
reported to stockholders that the Niagara Hudson System last month 
completed a two year refinanciag program that reduced the total 
interest and preferred dividend requirements on securities of subsidiary 
companies -held by the public by more than $7,500,000 a year. In the 
same period, he stated, the total funded debt of subsidiary companies 
was reduced by $41,500,000. 

During 1945, said Mr. Machold, the System made important changes 
to further simplify its. corporate structure.’ Plans for further simpli- 
fication call for the elimination of several smaller units of the System 
during 1946. 

Although the industrial load dropped off late in 1945 indications 
point to an expanded and continued high industrial consumption of 
electricity and gas, Mr. Machold stated. He reported that the Sys- 
tem’s commercial, residential, and farm load is gaining in substantial 
proportions. 

The- Niagara Hudson farm line extension program is progressing as 
rapidly as: materials are available, said Mr. Machold. System com- 
panies now have 18,000 miles of rural lines serving. 236,500 farm and 
non-farm rural customers, 

During the past 15 months Niagara Hudson companies have made 
electric rate reductions totaling $3,500,000, he advised stockholders. 

Applications are now pending before the New York Public Service 
Commission and the Federal Power Commission to supply straight nat- 
ural gas to customers in the Syracuse-Oswego and Utica-Rome areas 
and the city of Watertown. A petition has also been filed with the 
Public Service Commission to eliminate the $40,000 a month reservation 
seven, pet income by Buffalo Niagara Elcetric Corp., a subsidiary, he 

Mr. Machold reported that no definite proposal had been formu- 
lated to meet the requirements of the Securities and Exchange Com- 
mission regarding the corporation’s ownership in the common stock 
of Buffalo Niagara Electric Corp. He. added that he expécted some 
plan would be formulated by summer or early fall. ° 

Commenting ou the consolidated net income of Niagara Hudson 
Power Corporation for the months of January and February, 1946, 
which Was equivalent to about 29'2 cents per share of common stock 
after reservation by a subsidiary company and. after all preferred 
dividend requirements, Mr. Machold said that the first two months’ 
earnings should not be taken as an indication of earnings for the 
nas ten months as January and February are two of the best months 

rom the standpoint of the company’s electric and gas operations. He 
also pointed out that substantial rate reductions had been made which 
~ not yet effective and that water conditions in the territory where 

e System's hydro-electric plants are located were the best in the 
System’s history for the months of January, February, and March. 
Further increases in. the price of coal and other items, as well as 
labor, are expected during the year, Mr. Machold added, 
onaak bag el gyre Me Lape companies plan to spend approximately 
Machold Bes ing od 6 for plant improvements and extensions, Mr. 

e stockholders elected the following directors: George J. Brett, 
woe J. Burns, George H. Campbell, Frank B, Cuff, John L. Haley, 
am .M. Hickey,, Harry S, Lewis, Earle J. Machola, H. Edmund 


Machold, Abram V. Morris, Otto der ; 
Philip L’ Warren.—V. 163, p. ot inp er, Charles A. Tattersall, and 


Noma Electric Corp.New General Manager— 


penrt Badaces, President, announces. the appointment of. Mario J. 
Petretti as General Manager of Noma's plastics and capacitors divi- 
Sions in Holyoke, Mass. 

The. plastics division produces parts for Noma Christmas tree lights 
as well as other plastic parts used in Noma’s various manufacturing 
operations. The capacitor division makes fixed mica ‘capacitors for 
the radio and electronics industries. , : 

The two units have formerly been operated separately but have 
now, been combined under Mr. Petrettiis management in accordance 
with Noma S policy of consolidation and coordination of its manu- 
facturing facilities, Mr. Sadacca said.—V. 163, p. 1870. 


Northern Pacific Ry.—To Ask Bids on Bonds— 


The company plans to request bids on a new issue of $50,000,000 
collateral trust bonds, Proceeds of the sale, together with other funds, 
will be applied to redemption of $55,000,000 collateral trust. 442% bonds 
due 1975, C. E. Denney, president, told the stockholders at the annual 
meeting. Interest rate on the new bonds will be named by the bidders, 
—V. 163, p. 1870, 


Northern States Power Co, (Del.)—Weekly Output— 


Electric output of this company for the week ended April 6, 1946. 
totaled 47,102,000 kwh,, as compared with 45,510,000 kwh. for the 
corsesponding week last year, an increase of 3.5% .—V. 163, p. 1870. 


Norfolk & Western Ry.—50th Annual Report—W. J. 
Jenks, President, on March 26, stated. in part: 


Operating revenues were $144,864,000, a decrease from 1944 of 
$14,736,000, or 9.23%. Operating expenses totaled $98,924,000, an 
increase of $9,212,000, or 10.27%, and railway. tax accruals, after 
credit adjustments, were $32,638,000, a decrease of $19,037,000, or 
36.84%, leaving net railway operating income of $22,767,000, a de- 
crease of $3,176,000, or 12.24%¢. This income was equivalent to 
4.01% earned upon the company's railwav propertv investment of 
$567,302,000. Non-operating income, net, was $2,990,000, a decrease 
of $4,047,000, or 57.51%. over 1944 when non-operating income included 
delayed income credits of $4,810,000, representing excess profits tax 
postwar credits for 1942 and 1943. Balance of income, after deduct- 
ing sinking and reserve funds appropriations of $855,000, was $22,- 
679,00C, an increase of $494,000. After deducting dividends on ad- 
justment preferred stock, the balance remaining was $21,799,000, an 
increase of $496,000, and was equivalent to $15.50 per share of the 
outstanding common stock, compared with $15.15 in 1°44. Dividends 
were paid upon the outstanding common stock in 1945 at the annual 
rate of $10 per share, and an extra dividend of $3 per share was paid 
March’ 9, 1946, out of 1.45 earnings, making a total distribution 
‘of $13 per share, or $18,284,000. 


LAND GRANT. ACT—By. Act of Congress, approved Dec. 12, 1945, 
the provisions for the land grant reduced rates were repealed, effective 
Oct. 1, 1946. Thereafter, the Government will pay the full commercial 
rates for the transportation of troops and property. This enactment is 
of value to the land grant railroads, and is of benefit to this company. 


FUNDED DEBT—Total funded debt at the close of 1945 was $50,- 
538,331.92, a decrease of $797,000, and represented 23.71% of the 
outstanding stock and bond capitalization. The decrease was due to 
purchases, for the sinking fund established for retirement of direct 
funded debt, of $599,000 of the company’s first consolidated mortgage 
bonds, due in 1996, and of $28,000 of underlying first mortgage bonds 
of The Scioto Valley & New England RR. Co., due in 1989, and to 
purehase of $170,000 of the company’s first consolidated mortgage 
bonds to be held in the treasury for later transfer to the sinking 
fund. 

Total funded debt included, by direction of the Bureau of Accounts 
of the Interstate Commerce Commision, $5,461,000 of bonds of City 
of Norfolk, Va., and an accumulated sinking fund of $625,032, a total 
of $6,086,032, which was the consideration in contract of lease and 
purchase of April 25, 1929, from the Citv of Norfolk to this company 
of certain municipal terminals, The bonds were not assumed by the 
company, nor are they a lien upon the terminals. Instalment purchase 
payments and sinking fund accruals have reduced the original obliga- 
tions to $2,516,712. Upon completion of payments in 1952, the com- 
pany will: acquire title to these terminal properties. 

The direct funded debt of the company held by the public, included 
in total funded debt, was $44,452,300, or 21.47% of the direct stock 
and bond capitalization held by the public. Fixed charges were earned 
12.04 times in 1945 and an average of 13.80 times over the last ten 
rears. 

; To provide for retirement of the company’s direct funded debt, 
which is not callable, a sinking fund was established in November, 
1937. At the end of the year appropriations by the company and 


income from investments totaled $3,014,000, and investments in 
securities had a market value of $3,177,uvv, cuunpared with $2,409,000 
and $2,503,000, respectively, for 1944. 

Further remarks by Mr. Jenks will be found in the 
“Commercial and Financial Chronicle” of April 11, 
page 1949. 

CONDENSED INCOME ACCOUNT 


Calendar Years— 1945 1944 1943 1942 


$ $ $ $ 
Total rev. from oper... 144,863,519 159,599.035 150,.164.921 139,600,164 

















Total oper. expenses... 98,924,453 89,712,834 84,395,641 76,173,018 

Net rev. from oper... 45,939,065 69,830,201 65,769,280 63,427,145 
Federal, State and loca 

taxes ____-__  ______ 32,637,864 51,675,032 49,198,218 46,096,494 
Net rental of equipment ; 

& joint facilities (Cr) 9,466,217 7,732 365 8,337,813 6,499,113 

Net ry. oper. income 22,767,417 25,943,534 24,908,875 23,829,764 
Other income ._--...-. 2,989,511 7,036,329 1,411,923 832,237 

Gross income from all 

sources ______--___ 25,756,928 32,979,863 26,320,798 24,662,003 

Int. paid on bonds and 

miscell, deductions... 3,078,005 10,794,860 4,123,548 2,753,237 

Net income____...... 22,678,923 22,185,002 22,197,250 21,908,765 
Divs, on adjust. pid, 

stock (4%) ~.-.----. 879,392 881,324 892,353 901,329 
Common div. appropr.- 18,284,279 14,Uu4,630 14,004,830 14,064,830 
Earns, per com, share__ $15.50 $15.15 $15.15 $14.93 

GENERAL BALANCE SHEET, DECEMBER 31 
ASSETS-— 1945 1944 


$ $ 
Road and equipment property (net) _- 398,684,196 418,772,412 


Sinking funds __________- whoa 0 et 3,687,045 3,707,375 
Capital and other reserve funds___- end: J 500 450 
Miscellaneous physical property (net)- 2,177,316 2,048,868 
Investments in affiliated companies 5,578,479 6,534,298 
Other investments (book value) __-— 52,808,615 38,154,947 
Curent adsele ... Se 103,658,504 94,577,794 
ee eee ae ; 33,305 7,961,514 
Unadjusted debits Aes Rl ILS Z 365,661 240,747 
SS i eae ee a SIE fe 566,993,619 571,998,405 
LIABILITIES— 


Capital stocks (adj. preferred and common) 


162,638,500 162,643,900 
Long-term debt 


gp alte tes anit 50,538,331 51,335,332 
Current liabilities _ a ae ke 51,447,644 59,424,817 
Deferred liabilities _ a: 74,908 47,463 
Unadjusted credits ._......____- 1,415,349 1,271,776 
Unearned surplus —____~_- 317,287 


c 350,669 
: 96,674,497 103,730,513 
203,853,718 193,227,317 


Earned surplus (appropriated) __- 
Earned surplus (unappropriated) - 


5 pate 


oe CDs hae 566,993,619 571,998,405 
EARNINGS FOR FEBRUARY AND YEAR TO DATE 


Period End. Feb. 28— 1946—Month—1945 1946—-2 Mos.—1945 
Railway oper. revenues $11,000,998 $13,135,959 $23,058,180 $27,037,848 

















Railway oper. expenses 6,866,348 7,542,849 14,130,548 15,318,561 
Net ry. oper, revs. $4,134,650 $8,593,110 $8,927,632 $11,719,287 
Raiiway tax accruals__ 2,260,319 4,246,649 4,783,408 8,983,998 
Railway oper. income $1,874,331 $1,346,461 $4,144,224 $2,735,289 
Equip. rents (net)----_ Cr876,013) Cr761,446 Cr1,799,571 Cr1,464,579 
Jt. facil. rents (net) _ Dr17,157 Dr26,15%8 Dr33,568 Dr32,676 
Net ry. oper..income. $2,733,186 $2,081,749 $5,910,227 $4,167,192 
Other income —..._____ 266,335 212,217 539,983 445,398 
Total income -_«__._ $2,999,521 $2,293,966 $6,450,210 $4,612,590 
Interest on funded debt 173,353 176,136 347,343 352,272 
_Net income —~-.-~---. $2,826,168 $2,117,830 $6,102,867 $4,260,318 
Sink, & res. fund appro. 79,178 49,615 167,164 ‘103,471 
Misc. approps. —_____.— 275,000 aS. 575,000 





Balance of income__ $5,935,703 $3,575,841 


$2,746,990 $1,793,215 
—V. 163, p. 1162. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Norwalk Tire & Rubber Co.—Offers Debentures—The 
company has offered holders of common stock of record 
April 11-the right to subscribe at 101, for $1,444,500 of 
4% convertible debentures, due April 15, 1958, at the 
rate of one $500 debenture for every 70 shares of com- 
mon held. Rights will expire at noon on April 27. Un- 
derwritten by Carl M. Loeb, Rhoades & Co. 


_ The debentures are convertible into common stock at the rate of 
five shares of common for each $100 principal amount of debentures 
prior to April 15, 1951, and thereafter at the rate of 4'2 shares of 
common for each $100 principal amount. 

Upon. completion of this financing, outstanding capitalization of 
Norwalk Tire &. Rubber will consis* of %1,444,500 of 4% convertible 
debentures and 202,230 shares of common stock. 


Stock Increased— 


‘he stcckholders at a special meeting held on April 8 approved an 
amendment to the company’s ce-tificote of incorporation increasing 
the authorized common stock from 202,730 shares to 315,000 shares 
and they elso voted the elimination of the preferred stock, which was 
caiied for redemption on April 1. 

Authorization was «also given by siockholders for the company to 
confer on holders of any debt or cbiigation at the time of issuance 
the right to convert this. debt inio c*picval sheres of any class then 
muthorized on such terms and ccaditions as might be fixed by 
directors.—V. 163, p. 1732. 


Ohio Leather Co.—To Redeem 7% Preferred Stock— 


The company announces that will call for redemption on July 1, 
next, all of its remaining outstanding 7‘> preferred stock at $110 per 
share. : 

Under an offer which expired on Msrch 30, 1946, a total of 88% 
of this issue had beeh exchanged for {‘- preferred stock, each share 
of which is convertible into four shares of common stock.—V. 163, 
p. 657. 


Pacific Airmotive Corp.—Rights to Stockholders— 


Stockholders of record March 31 have been given the right to 
subscribe for an additional 150,090 shares of capital stock at $14.50 


a share, at the rate of 3/10:hs o: a share for each share held. 
Rights will expire on April 26. 
The Union Oi! Co. of California has agreed to purchase at the 


subscription price all shares not subdscribed stockholders.— 


V. 163, p. 1288. 


Pacific Mills—Listing of Canital Stock— 


to by 


"The New York Stociz Exchang> ha° -uthorized the listing of 400,000 
additional shares of capital stock’ (no par) upon official notice of 
issuance pursuant to a change axa split-up, on the basis of two 
shuves for one, in the presently authorized and issued shares of the 


capital stcck, all of the same cla: making the total number applied 
for 800,000 shares. 

The split of the company’s capital stock on a two-for-one basis, 
will not atfect the capital or surp us of the company or in any Way 
change the relative rights of the sivckiiolders of the company.—V. 163, 
p. i871. 
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Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
Period End March 31— °1946—3 Mos —i96s *1946—12 BMes.—1946 
$ 


$ 
Operating reveunes._._ 64,660,000 59,307,216 254,223,000 227,325,212 
Operating expenses ___._ 50,186,000 38,164,402 i79,314,000 148,223,539 











ee mS 8.208.000 14,684,591 46,887,000 53,923,107 
Net oversting income 6.266.000 6,458,223 28,022,000 25 178,566 
Other income—net Dr_-_ 188,000 184,216 4,003,000 747,383 
Total income ____-_-- 6.078.000 6,274,007 24,019,000 24,431,183 
Interest deductions 662,000 715,590 2,561,000 2,724,825 
Net income / 5.416.000 5,558,417 21,458,000 21,706,358 
UII ino et 4921875 4,921,875 20,918,125 20,302,813 


Earns. per com. shr.__- $1.70 $1.76 $6.72 $6.82 
*March estimated.—V. 163, p. 1573. 


Panhandle Eastern Pipe Line Co.—Registers Debs.— 


The company on April 4 filed a registration statement with the SEC 
for $50,000,000 serial debentures dated May 1, 1946. The interest rate 
@nd price to the public will be filed by amendment. The underwriters 
are headed by Kidder, Peabody & Co., Merrill Lynch, Pierce, Fenner 
@ Beane and Halsey Stuart & Co., Inc. 

Proceeds will be used to redeem $12,000,000 first mortgage and first 
lien 3% bonds, series B, at* 104, $8,250,000 first mortgage and first 
lien 3‘+ bends, series C, at 103's and $10,000,000 first mortgage and 
first lien 274% bonds, series D, at 103%. ; 

Part of the proceeds also will be used to prepay $16,000,000 promis- 
sory notes at 100. The balance will be added to general funds and 
be available for general corporate purposes, including payment of 
part of the cost of construction work now authorized.—V. 163, p. 1732. 


Panoramic Radio Corp., N. ¥.—Sales Increased— 


This corporation, a. research and development organization formed 
im 1938 to operate in the field of communications, aerial and surface 
Wavigation, made sales in 1945 of $2,618,265, despite Army and Navy 
contract cancellations of $736,505, Dr. Marcel Wallace, President, re- 
ported on April 10 at the annual meeting of stockholders. Sales in 
1944 totaled $2,066,126. 
~The company, which manufactures devices based on a technique 
for scanning a radio frequency band and relaying simultaneously 
intelligence about all the signals on that band, has survived the 
impact of change-over from exclusive wartime research and produc- 
tion to a peacetime basis. 

Successfully tested early in 1946 was an aerial anti-collision instru- 
ment, the Stratoscope, which will contribute materially to the rapid 
ancrease in operation of aircraft, Dr. Wallace said, by protecting 
Planes from collision with other planes or with mountains, bridges, 
smokestacks, gas containers and high buildings. 

The Stratoscope, upon which research was begun early in 1941, 
already has Passed tests of the Civil Aeronautics Administration and 
tests soon will be conducted for representatives of air lines, aircraft 
ge naman government officials and the aviation and science press, 

While certain of the more complicated panoramic products will go 
exclusively to other companies for use on aircraft or in industrial 
applications, the company has a line cf adaptors to be marketed to 
professional and amateur radio operators, Dr. Wallace said. 


Paraffine Companies, Inc.—Listing of Additional Com- 
mon Stock— 

The New York Stock Exchange has authorized the listing of 15,000 
additional shares of common stock (ne par) which it proposes to 
issue upon the taking effect of the merger of Schumacher Wall Board 


Corp. into the company, making the ictal number applied for 514,817 
shares. 


The company presently holds 21,000 shares of the outstanding 66,000 
shares of common stock of Schumacher. — If and when the merger 
becomes effective, the 21,000 shares will be cancelled and no shares 
of common stock of the company will be issued in -respect thereof. 
The 15,000 shares applied for will be issued to the other stockholders 
of Schumacher in exchange for the 45,000 shares of common stock 
of Schumacher neld by such other stockholders, on the basis of one 
Share of common stock of the company for each three shares of said 


a 45,000 shares of common stock of Schumacher.—V. 163, 


Pennsylvania Co. — Notes Offered—Halsey, Stuart & 
Co., Inc., headed a group that on April 9 won the award 
of $30,000,000 secured serial notes, and immediately re- 
offered the notes, which mature $1,500,000 annually from 
April 1, 1947, to 1966, at prices to yield 0.90% to 2.20%, 
according to maturity. The offering is subject to ap- 
proval of the Interstate Commerce Commission. 

The issue was awarded April 9 to Halsey, Stuart & 
Co., Inc., and associates on an interest cost basis of 
1.953%. Kuhn, Loeb & Co. and associates bid an inter- 
est cost basis of 1.97% and Kidder, Peabody & Co. and 
associates 2.01%. 


RATES, MATURITIES AND YIELDS 


100% 1947 90% 1.65% 1954 1.55% 205% 1960 1.95% 
1.10% 1948 1.00% 1.70% 1955 1.60 & 2.10% 1961 200% 
2.20% 1949 1.10% 1.75% 1956 1.65% 2.15% 1962 2.05% 
130% 1950 1.20% 185% 1957 1.75% 2.20% 1963 2.10% 
He ard aa, ane a 1.85% 2.25% 1964 2.15% 
% 1983 lasn : 2.00 & 9 1.90% 2.15% 1965 2.20% 


2.15% 1966 2.20% 
1946; principal and semi-annual interest, 
April 1 and Oct. 1 payable at office of the company in Philadelphia 
or at its office or agency in New York. Definitive notes will be in 
coupon form, in denomination of $1,000, and in fully registered form 
in the denominations of $1,000, $5,000 and any multiple of $5,000. 
Coupon notes and registered notes will be interchangeable. Notes 
will be redeemable at any time at the option of the company as a 
whole, or any one or more maturities as a whole, on any interest 
date on 30 days’ notice, or on any other date on 60 days’ notice, 
at their principal amount and accrued interest, plus a premium 
equal to 1/10th of their principal amount for each six months or 
fraction thereof from the date fixed for the redemption of such notes 
= = — Payment date next preceding the date on which such 


ISSUANCE—Issuance and sale subject to authorization by the ICC. 


PURPOSE—The proceeds from the sale of the notes together with 
such additional funds to be provided by the company as may be 
required, will be applied to the redemption on June 1, 1946, of 


$12,000,000 of secured notes, series A, and $20,000,000 of 25-year 3% % 
secured sinking fund notes, series B. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 


1945 1944 1943 1942 


Divs. on stocks owned__ $9,382,641 $9,448,467 21 
Interest on bonds owned $9,390,213 $8,764,006 


Notes are dated April 1, 











908,586 1,004,058 46.97 
Other interest _______ 212 224 . 364 a 
Rents and royalty from 
real estate _..- 13,505 13,761 424 
Miscellaneous income___ 78 108 "ie a TT 
Gross income _______ $10,305,022 $10,466,618 $10,345,985 $9,592,778 
Eine ee ls ae —— ert 832,077 1,062,620 957,074 
4 . organiz. .687 17,053 5) 
7 He pe on funded debt: _— — 
oe re 878,750 1,414,635 1,791,160 1,791,160 
Int. on unfunded debt__ 7.463 10,275 1, "19/602 
Amortiz. of disc’t on et _— 
funded debt__.____._ 11,442 GOOG < tise ’= “i 
Net income_____.____ $8,207,810 $8,185,588 $7.478,.713 $6.808.991 
Sinking fund appropr.  - = |_._ 500.000 500.000 
Div. appropr. of income *5,000,000 9... _. *5,000,000 
Balance income -... $3,207,810 $8,185,588 $6,978,713 $1,308,991 


*Paid in securities. 








PURCHASERS—The purchasers of the notes and the amount each 
has agreed to purchase are as follows: 


Halsey, Stuart & Co. Laird. Bissell & Meeds- ey 
GR Te __$10,300,000 leant & Ceo._.._-..--—— 200, 
Allison-Williams Co.__- 140,000 Martin, Burns & Cor- 200.000 
Geo. G. Applegate__-_- 100,000 ON tes 300,008 

A. E. Aub & Co.___--- 100,000 Mason, Moran & Co._- 100, 
The Bankers Bond Co., E. W. & R. C. Miller anaes 

ee 100.000 @ CO. << —-s--— 200 600 
Barrow, Leary & Co._- 100,000 Minsch, Monell & Co.- aaaaae 
Baum, Bernheimer Co.- 140,000 Mullaney, Ross & Co._- ae ane 
Blair & Co.. Inc... 1,200,000 ‘Nashville Securities Co. ase 
Braun, Monroe and Co. 100,000 Newburger & Hano_--- pony no 
Caldwell Phillips Co.__ 100,000 E. M. Newton & Co._-- eres 
C. F. Cassell & Co., Inc. 200,000 Alfred O'Gara & Co.-- : ony aed 
City Securities Corp._- 200,000 Otis & Co.__---- —— cry 
Clayton Securities Corp. 200,000 Park-Shaughnessy & Co. : 

Cc. C. Collings and Co., Patterson, Copeland & eae 
Ps say ne heen 140,000 Santee. Inc._._—__._._ 100, 
Julien Collins & Co.__- 600,000 Peters, Writer & Chris- ieee 
S. K. Cunningham & toieeh. Inc._._._.__..- 2 ond 
dh 100,000 Reinholdt & Gardner-- 100, 

J. M. Dain & Co.__---_ 200,000 The Robinson-Humphrey en 
> a se oe Ce... 500,000 a aes 
Dempsey & Co.___.__- 240,000 Schwabacher & Co._-_- 300, 

R. S. Dickson & Co., Scott, Horner & Mason, 

i. Scumaeteinhsietieheiitemsnes 500,000 Inc. --------------- 200.000 
Prancis I. duPont & Co. 200,000 Scott & Stringfellow--- eee 
Elkins, Morris & Co.__ 200.000 Seasongood & Mayer__- 100, 
Parwell, Chapman & Co. 240.000 Robert Showers_—----- 100,000 
FPauset, Steele & Co.__ 140.000 Sills, Minton & Co., Inc. 100,000 
The Pirst Cleveland Corp. 300,000 Stern Brothers & Co._- 300,000 
Foster & Marshall____ 200,000 Walter Stokes & Co._- 200,000 
Graham, Parsons & Co. 740,000 Thomas & Co...------ 300,000 
Gordon Graves and Co. 200,000 E. W. Thomas and Co.-_ 200,000 
Green, Ellis & Anderson 600,000 Wachob-Bender Corp.__— 200,000 
Gregory & Son, Inc._._. 1,000,000 Watkins, Morrow & Co. 100,000 
Ira Haupt & Co.__---~ 500,000 Weeden & Co., Inc.__-- 

00,000 Weil & Arnold___-_-_--~ 
000 


Kean, Taylor & Co.__- 
Ladenburg, Thalmann 

See - 1,200,000 
—V. 163, p. 1732. 


Peninsular Telephone Co.—Rights Listed— 


The New York Curb Exchange has admitted to when issued dealings 
rights which entitle common stockhoiders to subscribe at $20 per 
share to one adcitional share of common for each five shares held. 
The rights expirc April 19 and will accordingly be stricken from 
dealings at noon on April 18, 1946. The common stock is quoted 
ex rights on April 8.—-V. 163, p. 1732. 


White, Hattier & Sanford 
Wurts, Dulles & Co._-- 
P. S. Yantis & Co., Inc. 


S5s55 
$3888 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.— 1945 
$ 


$s 
Railway oper. revenues 59,514,417 74,881,339 128,124,818 151,320,261 








Maint. of way & struc. 6,345,901 8,549,964 13,141,071 18,436,732 
Maint. of equipment___ 13,253,351 13,488,087 27,702,028 28,559,585 
IED ct ceciitindtdaainteinenmangs 1,079,038 986,435 2,080,495 1,989,835 
Transportation ~~~. 28,575,246 33,892,501 60,176,327 68,635,378 
Misc. operations —_---- 1,434,235 1,282,456 2,982,181 2,782,622 
General expenses ~~ ~~ 1,469,826 1,469,998 2,921,173 3,000,698 

Net rev. fr. ry. opers. 7,356,820 15,211,898 19,121,543 27,912,411 
Rattner tases .._......- 570,000 4,438,652 3,920,000 7,701,827 
Unemploy. insur. taxes_ 926,832 1,040,893 1,943,732 2,143,305 
Railroad retir. taxes__ 1,082,687 1,127,846 2,268,762 2,322,093 
Equip. rents— Dr. bal. 375,207 739,120 314,001 1,116,404 
Jt. facil. rents-—Dr. bal. 151,483 195,912 234,614 413.265 

Net ry. cper. income_ 4,250,611 7,669,475 10,440,434 14,215,517 


—V. 163, p. 1871. 


Pennsylvania Water & Power Co.—Partial Redemption 


There have been called for redemption on May 10, next, $212,000 of 
refunding mortgage and collateral trust bonds, 3%4‘ series due 1964, 
at 105 and interest. Payment will be made at the New York Trust 
Co., trustee, 100 Broadway, New York, N. Y¥.—V. 163, p. 1891. 


(J. C.) Penney Co.—March Sales Up 1.81%— 
Period End. Mar.31— § 1946—Month—i945 1946—3 Mos.—1945 


s $ $ $s 
a Sy Ss 50,159,452 49,267,390 124,107,664 119,485,910 
—V. 163, p. 1434. 


Peoples Drug Stores, Inc.—March Sales Higher— 
Period End. Mar.31— 1946—Month—1945 1946—3 Mos.—1945 
Bist GHNOS cecnmanloisce cies $3,498,507 $2,980,376 $9,962,244 $8,368,170 


During the month of March, 1946, the company operated 131 stores 
as compared with 130 in March, 1945.—V. 163, p. 1435. 


Petroleum Corp. of America—Net Asset Value— 


Net asset value per share on 881,938 shares of this corporation out- 
standing at March 31, 1946 was $13.108, as against $12.69 at Dec. 31, 
1945, and $10.7214 at March 31, 1945.—V. 163, p. 658. 


Philadelphia Electric Co—Weekly Output— 


The electric output of the company and its subsidiaries for the 
week ended April 6, 1946, amounted to 127,267,000 kwh., an increase 
of 13,000 kwh., or 0.1% over the corresponding week of 1945.—V. 163, 
p. 1871. 


Philadelphia Suburban Water Co.—Earnings— 





12 Mos. End. Jan. 31—. 1946 1945 1944 1943 
Gross revenues —_..._ $2,961,506 $2,929,515 $2,901,428 $2,762,383 
Oper., maint. and retir. 

ae. ee 1.248.635 1,224246 1,084,131 1,089,525 
All Fed. and local taxes 569.156 465,329 519.956 268,260 
Interest charges ...._. 549,341 551,621 553,146 547,887 
Otner deductions -.._. Cri.843 Cr10,567 Cr45,561 73,831 

Bal. avail. for divs.__ $596,217 $696,886 $789,755 782,881 


—V. 163, p. 1288. 
Pig’n Whistle Corp.—Exchange Offer Expires April 30 


Under the plan of reorganization approved by the stockholders on 
March 18, 1946, each holder of participating preferred stock has the 
right to exchange shares of such stock for shares of convertible prior 
preferred stock and common stock at the rate of one share of par- 
ticipating preferred stock with all unpaid dividends accumulated and 
accrued thereon up to the date of exchange for one share of new 
convertible prior preferred stock and one share of new common stock. 

The Commissioner of Corporations of Calitornia has authorized the 
corporation to complete the amendment to its certificate of incor- 
poration and to issue the stock pursuant to the plan. 

The plan of reorganization including the amendment to the cer- 
tificate of incorporation and the proposed exchange shail not be- 
come effective unless the holders of at least 75% of the outstanding 
Shares of participating preferred stock make such exchange. 

The plan of reorganization provides that the holders of participating 
preferred stock shall have the right to make the foregoing exchange 
until 5 p.m. (PST) on April 30, 1946, subject to the right of the 
directors to extend such time in certain cases. 

Holders of participating preferred stock intending to make such 
exchange should _.promptiy forward their stock certificates to the 
Bank of America National Trust & Savings Association, transfer 
agent, 300 Montgomery Street, San Francisco 20, Calif. 

It is expected. that the board of directors will declare a regular 
quarterly dividend on the convertible prior preferred stock of 50 cents 
per share payable on May 1, 1946. This cannot be done, however. 
until it is known that the amount of participating preferred stock 
required to be exchanged to make the plan effective has been for- 
warded to the transfer agent. 

Application will be made to list the convertible prior preferred 


a 
stock on the San Francisco Stock Exchange effective upon the ¢;;, 
tive date of the plan of reorganization, upon which date i: is belie) .. 
that the listing of the participating preferred stock will termina:, : 
V. 163, p. 1732. 


Pittsburgh Plate Glass Co.—Purchases Plant— 


E. T. Asplundh, Vice-President in charge of this company’s c 
bia Chemical Division, on April 8 announced the purchase 0; 
large chlorine and caustic soda producing plant at Natrium, w 
from the Reconstruction Finance Corporation. 

The plant was built and operated by the Columbia Chemica) p), 
sion for the Government’s Defense Plant Corporation under ; 
tract which included an option to purchase. This option ha 

xercised. 
pe rhe plant consists of six principal buildings, which inclu; 
chlorine manufacturing building, machine shop, power house, cay;:), 
manufacturing building, administration building, and @ combin tion 
employment office and gate house. Extensive coal handling fac;)j: jc. 
were constructed in conjunction with the power house—y_ 1.9 
p. 2685. 


Pittsburgh Steel Co.—Secondary Offering—Mellon Se- 
curities Corp. offered as a secondary distribution Mar 27 
a block of 52,080 common shares, at $17% a share, with a 
dealer concession of 75 cents a share.—V. 163, p. 1289. 


(H. K.) Porter Co., Inc., Pittsburgh—Transfer Agent— 


The company announces the appointment of the Union Trust co. 
of Pittsburgh, Pittsburgh, Pa., and the Fidelity Trust Co., Pittsburgh, 
as Pittsburgh transfer agent and registrar, respectively, of it 
ferred and common stock. 

Bank of the Manhattan Company aud Bank of New York conti: 
as in the past, New York transfer agent and registrar, of both 
common and preferred stock.—V. 163, p. 1574. 


Portland Electric Power Co.—Ruling on Bonds— 


The National Uniform Practice Committee of the Nationa! A 
ciation of Securities Dealers, Inc., on April 4 announced. 


e- 


le 


the 


co 


SSO- 


The directors on March 21 passed a resolution declaring th-* the 
available net income of the corporation for the six months’ period 
ending Dec. 31, 1945, was not sufficient to pay any interes: due 
March 1, 1946, on the 6% collaterai trust income bonds due 19509. 
This information was filed with the Guaranty Trust Co., trustees for 
the issue, on March 23, 1946. é 

Accordingly, under Section 40(c) of the National Uniform Practice 
Code, on and after March 1, 1946, bonds of this issue need not carry 


any coupons earlier than that due Sept. 1, 1946, in order to be « good 
delivery in settlement of contracts under the code. 

No interest has been paid on the bonds since March 1, 1934— 
V. 163, p. 1435. 


Pressed Steel Car Co, Inc.—Shares Offered—aA group 
headed by Kuhn, Loeb & Co. offered April 9 100,000 
shares of common stock (par $1) at $26 a share. The 
concession to dealers was 50 cents a share The shares 
represent authorized but unissued stock of the company. 


LISTING—Company has applied for the listing of the common 
stock now offered on the New York and Chicago Stock Exchanges. 


PURPOSE—Net proceeds will be applied om account of the purchase 
price (approximately $2,650,000) of the physical assets of the Mt. 
Vernon Car Mfg. Co. plant at Mt. Vernon, Ill. Company has entered 
into an agreement for the purchase by the company of such physical 
assets and the inventory of materials and supplies of Mt. Vernon to be 
on hand on the take-over date, July 1, 1946. The balance of the pur- 
chase price of the physical assets and the purchase price of such 
inventory of materials and supplies to be om hand at the take-over 
date, estimated to be approximately $600,000, will be provided out of 
the general funds of the company. Under the agreement the sum of 
$3,158,333, which includes $600,000 on account of the estimated pur- 
chase price of such inventory, was payable on April 10, 1946. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Illinois Car & Equip. Co., 5% ist mtge. 
gold bonds, due Jan. 1, 1948_____-_- $1,250,000 $411,000 
412% cum. pref. stock (par $50)____-- 120.000 shs. *85,955 shs. 


Common stock (par $1) 1,280,000 shs. 41,045,500 shs. 


*85,955 shares of the 444% cumulative preferred stock outstanding 
have been designated as Series “A”. +In addition 171,910 shares 0! 
common stock have been reserved for possible issuance upon conversion 
of shares of the outstanding preferred stock, Series ‘A’. 


HISTORY & BUSINESS—Company was incorporated in Pennsylvania 
on July 24, 1936. Prom the time of its organization, the principal 
business of the company has been the manufacture, sale and repair of 
railway freight and passenger cars, subway and industrial cars and 
parts therefor. 

Railway freight cars manufactured, sold and reveired included com- 
posite and steel box cars, steel automobile cars, flat cars, hopper ca!s 
and special purpose cars. Steel subway cars were manufactured = 
sold principaily. to municipalities for rapid transit service. Industria 
cars included ore cars, air dump cars, coal mine cars, sugar cane cars, 
quarry cars, steel plant cars and a wide range of cars, laree bee 
small, for various other industrial purposes. Passenger cars constitutt’ 
@ minor portion of the company’s production and consisted mainly 0 
passenger coaches. For the most part the company’s cars were built 
according to customers’ specifications. a 

Two subsidiaries, viz., Pittsburgh Allegheny & McKees Rock . < 
Chicago & Calumet River RR. are common carriers, operating a5 Swit? 
ing railroads for other railroads and respectively for the compen i 
McKees Rock (Pa.) and Hegewisch (Chicago, Ill.) plants. Pressed o 
Car Sales Co., a subsidiary formerly known as Koppel Sales Co., “i 
acts as a selling and warehouse agency, with offices in Pittsburgh, FP. 
and San Juan, Puerto Rico. Koppel (Philippines), Inc., & subsidiary, 
acts as a selling and warehouse agency, with principal offices | 
Manila, P. I. the 

The company’s export sales averaged approximately $1,203,000 for 
years 1938, 1939 and 1940. dium 

In 1940, the company began the manufacture of armored = “tn 
tanks for the British Government on a cost-plus-fixed-fee _— the 
the latter part of 1941, the company negotiated a contract wit os 
U. 8. Government for the manufacture of similar armored “« need 
tanks and until the recent termination of the war with Japan Pee icles 
substantial numbers of such tanks and other special combat ven’ 
together with special equipment and parts therefor. ks plant 

The company intends to continue, at its present McKees Roc ry Ly ae. 
and at the Mt. Vernon plant which is to be acquired, to manu sapere 
sell and repair railway freight and industrial cars as well as = an 
items of equipment therefor. By reason of the current rapid eee ocks 
of the Industrial and Export Divisions at the company’s McKees to the 
plant the company plans to shift its passenger car ar ere nas: 
Hegewisch plant. Unless accelerated by the receipt of substan : to. 
senger or subway car orders in the near future such remova 194 
Hegewisch plant will not be completed until the latter part of 1° 
early 1947. 


UNDERWRITERS—The several underwriters named below ge 
tered into an agreement with the company under which ee ae rout 
underwriters have agreed, severally and not jointly. to coger below 
the company the numbers of shares of common stock set forth be“ 
opposite their respective names: 


the 


6 of 


Shares wrt 
Kuhn, Loeb & Co....~-~.-- 12,000 Lee Higginson Corp.----- & 
A. G. Becker & Co., Inc... 6,000 Paine, Webber, Jackson + 000 
Union Securities Corp. ~.-- 6 000 & Curtis .-.-----------~ 4.900 
Giyth & Os... 390. ...-..2e 5,000 White, Weld & Co.-------- 3500 
Glore, Forgan & Co._....-- 5.000 A.C. All-n and Co., Inc.-- +000 
Goldman, Sachs & Co.___- 5,000 &. H. Rollins.& Sons Inc 2444 
Harriman Ripley & Co.,Inc. 5,000 MeDonald & Co. ----- - 1500 
Lazard Freres & Co._----- 5,000 Kebbon, McCormick & ©0.- 1500 
Lehman Brothers ----.--.-.. 5,000 Reynolds & Co. --------- 1,000 
Smith, Barney & Co.__.--- 5.000 Maynard H. Murch & CO-- 219 
Stone & Webster Securities 5,000 Grubbs, Scott & Co.---- - 4,000 
Eastman, Dillon & Co..... 4,000 Weinress & Co.----------~ 
Hemphill, Noyes & Co...... 4,000 
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CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 
s-oss sales (less discounts, etc.)__ $30,026,233 $28,648,729 $26,579,388 


Gross S*oods sold & oper. exps..__ 28,082,836 25,706,162 23,854,930 











Cost — 
Balance ----=----<---=--------- $1,943,307 $2,942,566 $2,724,458 
ome from fixed-fee contracts 4,966,427 9,480,738 13,467,140 
ie prov. for renegotiation refund 765,000 4,087,000 7,355,672 





$4,201,427 $5,393,738 $6,111,468 
$6,144,824 $8,336,304 $8,835,926 


Balance -<-<-<-<<-<-°;°%°%"""""" PrrT 





Total income---------—--- . 











selling, adm, and gen. expenses_.___ 1,965,544 2,010,541 1,996,390 
Gross prefit ------------------- $4,179,280 $6,325,763 $6,839,535 
Other income------------- ea 179,221 291,701 423,910 
Total income ----------- - ore: $4,358,502 $6,617,464 $7,263,446 
Income deductions_------~-------- 536,047 394,330 429,665 
profit before taxes_------------- $3,822,455 $6,223,134 $6,833,781 
Federal normal inc. tax and surtax_ 307,200 264,300 288,000 
¥ederal excess profits tax (net) -- 2,500,000 4,181,400 4,468,500 
Other income taxes ~-------------- 87,800 140,000 156,000 





sunt Zieh inion. $927,455 $1,637,434 $1,921,261 


—_vV. 163, p. 1732. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 160,000 
additional shares of common stock (par $1), making the total amount 
appited for 1,217,420-shares- 


Has Large Backlog— 


Ernest Murphy, President, cn April 8. stated that during the first 
quarter this year approximately 800. freight cars were shipped and 
that about 1,300-cars are scheduled for production in the second 

rter. 

a Material shortages substantially reduced the company’s car pro- 
duction in the first ‘three months, Mr. Murphy said, but with the 
resumption of steel-making it is hoped that this situation will be 
improved by mid-year. At the end of March the company had car 
and miscellaneous orders on its. books amounting to $30,000,000. 


ommenting upor the acquisition, as of April 10, 1946, the Mount 
venus Car Licuemotering Co., Mr. Murphy stated-that the integ- 
ration of these properties with those of the company should make 
possible ‘substantial’ economies in operation. He pointed out that 
the location’ of the Mount Vernon plant is particularly advantageous 
because it serves’ a number of railroads which do not enter the 
Pittsburgh area. ; 


During the period 1936-1945 Mount Vernon received orders for 
33,000 freight cars, while in the same period Pressed Steel's orders 
totaled 46,000 cars. Mr. Murphy said that this large addition to the 
company’s capacity should be reflected in earnings of the company, 
particularly in view of the good car-building years ahead.—V. 163, 
p. 1732. 


Public Flyers, Inc., of New York—Registers with SEC 


The company on April 4 filed a registration statement with the 
SEC for 200,000 shares of common (par $1). The price to the public 
is $3 per share. Bond & Goodwin, Inc., is the principal underwriter. 
The proceeds will be used for the payment of notes, purchase of flight 
equipment, additional hangar facilities, improvement of airport prop- 
erty and other related uses. 


Public Service Co. of Indiana, Inc.—SEC Approves 
Sale of Stock— 


The SEC has approved the company’s proposal to sell at comparative 
bidding 150,000 shares of cumulative preferred, the exchange or re- 
demption of its outstanding 148,185.9 shares of 5’ cumulative pre- 
ferred, series A, and the solicitation of such exchanges. The Commis- 
sion reserved jurisdiction with respect to the dividend rate on the 
new preferred, which is to be named by the successful bidder, the price 
to be paid for the stock and the underwriter’s compensation. 


The company previously had offered the 150,000 shares of new pre- 
ferred for sale at competitive bidding, but no bid was accepted. As 
the company planned to reoffer the stock when market conditions were 
more favorable the Commission has successively extended to May 15, 
1946, the date in which the company could sell the preferred stock and 
retire its outstanding preferred.—V. 163, p. 1770. 


Public Service Co. of New Hampshire—Earnings— 
Period Ended Feb. 28—- 1946—-Month—1945 1946—12 Mos.—1945 














Operating revenues ____ $919,363 $858,027 $10,519,994 $9,783,525 
Operating expenses ___ 404,296 408,221 5,176,580 5,302,451 
Taxés other than Fed. 

Mes. So abc... 97,345 101,706 1,188,674 1,202,198 

Net operating income $417,722 $348,100 $4,154,740 $3,278,876 
Non-oper, inc. (net)_— Dri,645 Cr605 1,797 9,145 

Gross income —_ ~~ $416,077 $347,495 $4,156,537 $3,288,021 
Deductions —-____-_-__- d 58,050 66,394 806,658 811,956 
Special non-recur. de- 

Guctiaes.  « sisaiceciv se: --- ---ms acs 89,473 894,734 178,946 
Federal taxes on inc.__ 117,000 28,300 496,600 493,933 

Net income __.--_--~ 241,027 $163,328 $1,958,545 $1,803,186 
Preferred stock dividend 

requirements ___--_-- 55,816 55,816 669,797 669,797 

Babaneé Li bs..cisw $185,211 $107,512 $1,288,748 $1,133,389 


—V. 163, p. 1871. 


Public Utility Engineering & Service Corp.—Output— 


Electric cutput of the operating companies served by this corpora- 
tion for. the -week ended April 6, 1946, totaled 184,819,000 kwh., as 
compared with 192,318,000: kwh. for the corresponding week last year, 
a decrease of 3.9% .—V. 163, p. 1871. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Feb. 28— 1946—Month—1945 1946 12 Mos.—1945 








Operating revenues _.___ $2,519,956 $2,434,955 $28,831,849 $26,851,506 
ODOR IRIE nn ces ence e 977,381 876,039 11,218,448 10,402,358 
Maintenance —.._ ___-_- 159,543 129,485 2,001,594 1,687,454 
Depreciation _____-_-__ 144,371 132,944 1,654,788 1,567,795 
Fed. income taxes_____ 242,000 430,502 3,985,468 3,802,570 
Other, Cages oe. 287,954 268,924 3,283,488 2,945,455 

Net oper. revenues _. $708,707 $597,061 $6,688,063 $6,445,874 
Other inc. deduc. (net) 110 3,702 82,056 113,357 
interest and amortiz.__ 190,606 193,486 2,313,236 2,292,436 

ATR See ce $517,991 $399,873 $4,292,771 $4,040,081 


Reduction of Federal income tax resulting from 








“carry-over” of excess profits tax credit-..... = ------ 935,142 
aa ag 0 SR eS Be $4,292,771 $4,975,223 
Prior preference dividends paid_______-__----- 687,500 687,500 
Wea is ee = Oe i 8 $3,605,271 $4,287,723 


—V. 163, p. 1871. 


RCA Communications, Inc.—Plans World-Wide Radio- 
photo Transmission Service— 


_Plans were disclosed on- March 29 by Thompson H. Mitchell, Execu- 
tive Vice-President, -for the expansion of the: RCA radiophoto network 
into a world-wide transmission service. in addition to its established 
international radietelegraph -system- which now maintains direct cir- 
cults between the United States and. 57 foreign terminals. 
With RCA radiophoto.stations already in operation in Buenos “Aires; 
Melbourne, Cairo, Rome, Nuremberg, Londen, Paris- amd -Steckholm, 


Mr. Mitchell disclosed that equipment for a station in Berlin had ar- 
rived there and stated that the station soon would be in a position to 
transmit and receive radiophotos across the Atlantic, 


Equipment is now en route, he said, for additional RCA radiophoto 
installations in Santiago, Chile, Rio de Janeiro, Mexico City, Manila, 
Honolulu, Tokyo, Shanghai, and Seoul, Korea. The equipment going 
into the new stations was described as bearing the latest technical de- 
signs and improvements..—V. 163, p. 1770. 


Pullman Co.—Earnings— 


Period End. Dec. 31—- 1945—Month—1944 

Sleeping Car Operations: $ $ $ $ 
Total revenues _____.. 11,128,991 13,185,715 142,577,454 141,287,864 
Maintenance of cars__. 4,272,834 3,305,214 52,107,607 42,551,394 
tAll other maint..______ Cr150,620 Cr2,672,023 Cr1,919,547 Cr2,518,152 


1945—-12 Mos.—1944 














Concucting car opers._-_ 3,877,178 5,753,028 60,361,260 60,921,747 

General expenses __-_ 565,467 506,376 7,335,388 7,043,310 
Net revenue __--  _-.- 2,564,133 6,293,120 24,692,746 33,289,565 
Auxiliary Operations: 

Total revenues ________ 441,948 467,318 5,278,313 5,267,274 

Total expenses —_____ _ 315,248 358,797 3,820,135 3,898,340 
Net reverue ______ - 126,701 108,521 1,458,178 1,368,934 

Total net revenue__-___ 2,690,834 6,401,641 26,150,924 34,658,499 

tTaxes accrued-_______ 1,728,684 2.363,749 17,105,659 23,937,871 

Operating income___-__ 962,149 4,037,891 9,045,265 10,720,628 
*Includes: 

Depreciation  -..._____ 675,438 884,414 10,522,551 10,563,520 

Deprec. adjustments___ Cr3,149 Cr9,307 Cri15,462 Cr8,374 
tIncludes: , 

Payvoll taxes -___-___ 374,150 475,528 5,196,870 5,002,436 

U. S. Govt. inc. & exc. 
ROONGs oasicaisue Raed 1,129,383 1,741,926 9,425,947 16,608;992 


tIncl. deferred maint.__ 
—V. 163, p. 659. 


fimnigrone te Cr2,932,207 Cr2,743,910 


Radio Corp. of America—New Officials— 


Brigadier General William E. Chickering, wartime Director of. the 
United States Army Postal Service throughout the world, and Dudley 
Wood, former advisor to the Secretary of Commerce on foreign trade 
matters, have joined this corporation as executive assistants in the 
RCA International Division, it was announcéd on April 10 by Edwin 
N. Clark, Managing Director of the International Division.—V. 163, 
p. 1436. 


Railway Express Agency, Inc. (& Subs.) —Earnings— -° 





Month of January— 1946 1945 
Charges for transportation_________ intimal $34,855,407 $36,299,904 
Other revenues and income________---_- Baoaee - - 454,707 361,403 

Total revenues and income_______---__-____ $35,310,114 $36,661,307 
Operating expenses __.____.-.._-____-_- _.....{ 23,011,762 21,754,649 
a ae a 1,478,568 1,394,691 
Interest and discount on funded debt ____--__ 109 444 105,858 
NE EID eae PAA Spas FO 9,199 7,964 





*Rail transportation revenue_ _-___ 0 $10,701,141 $13,398,145 
*Payments to rail and other carriers—express privileges.—V. 163, 
p. 1202. 


(Robert) Reis & Co. (& Subs.)—Sales Higher— 


Quarter Ended March 31— 1946 1945 


aie Jn enittanletbdaas ~ $1,796,103 $1,354,758 
—V. 163, p. 1575. 


Reliance Manufacturing Co.—Listing of Cumulative 
Convertible Preferred Stock and Common Stock— 


The New York Stock Exchange has authorized the listing of 30,000 
shares of cumulative convertibie preferred stock, 3'2‘s series, and 
adjitional shares of common stock ($5 par), pursuant to the con- 
version of the shares of cumulative convertible preferred stock. 


The New York Stock Exchange also authorized the listing of 500,000 
shares of common stock (par $5), to be issued immediately upon 
the change of each of the company’s issued 250,000 shares (including 
8,345 shares held in the company’s treasury), of the par value of 
$10 each, it.to two shares of common stock of the par value of $5 each. 


The adoption and filing of the amendment to the articles of in- 
corporation will not change the capital or surplus of the company 
and excep: for the change in par value and increase in number of 
shaves of common stock and elimination of preemptive rights, the 
rigats of the holders of shares of common stock will not be altered. 


Co-transfer Agent— 


The Commercial National Bank & Trust Co. of New York has been 
appointed co-transfer agent for the cumulative convertible preferred 
stock 312° series.—V. 163, p. 1872. 


Reo Motors, Inc.—Builds Safety School Bus— 


Immediate plans for ‘arge scale production of the first complete 
Safety School Bus, conforming with all the new standards of the vari- 
ous States, were disclosed cn March 25 in a bulletin to stockholders 
from H, E. Hund, President. 


Design details of the new Reo School Bus, as a complete, packaged 
body-and-chassis unit, have been approved and soon will be announced 
by the company’s sales organization, stockholders were advised. 


Required production in volume to meet the urgent need for more 
uniform safety standards in pupil transportation throughout the coun- 
try, marks a new and important addition to Reo’s balanced and e€x- 
panding program of commercial vehicle production, it was pointed out. 

First pilot modei has been bvilt, and necessary tooling is well under 
way for regular production to begin at an early date, Mr. Hund re- 
vealed. 


Acquires Canadian Plant— 


The corporation on April 10 announced the acquisition of a manu- 
facturing and assembly plant at Leaside, Ont., Canada, near Toronto, 
for the production of trucks and transit coaches. H. E. Hund, Presi- 
dent, said conversion of the plant is nearly complete and production 
will get under way before the end of the month, with all work previ- 
cusly done at the Tororto branch to be centralized at the Leaside 
factory.—V. 162, p. 2118. 


Republic Drill & Tool Co.—Exchange Offer— 

Clarence Avildsen, Chairman of the board, on March 30 in a 
notice to the hoiders of 10-year 5’ convertible debentures, said in 
dart: 

, Recently the company called all of its outstanding shares of con- 
vert:ble preferred stock for redemption. In order to make it possible 
for the holders of such stock to maintain their investment in the 
company, the company offered to exchange shares of its 6% cumula- 
tive preferred stock for the convertible preferred stock. The directors 
have been considering the question of public financing in order to 
redcem all or a part of its 10-year 5’> convertible debentures. While 
plans for this have not yet been compteted and the debentures are 
not now being called, the board wishes at this time to make available 
to the debenture holders a similar right to exchange their debentures 
for shares of the company’s 6‘ cumulative preferred stock. . 

Each $1,000 debenture may be exchanged for 234 shares of 6° 
curulative preferred stcck, $5 par value, and each $500 debenture, 
for 117 shares of such stock. Debentures tendered for exchange 
muct haye all unmatured interest coupons attached. Shares of 6% 
cumulative preferred stock issued in exchange for debentures on or 
before April 20, 1946, wil be entitled to the full quarterly dividend 
of 7% cents: pex share payable on May 1, 1946. Shares issued there- 
after .will become: entitled to the. quarterly dividend. pavable Aug. -1, 
1945. The offer of «xchange expires on, June. 25, 1946. 

The debenture holders also have a right to convert their debentures 
into common - steck,: $1 par value. ‘The present ‘rate of. conversion 
is 275 shares fer: each .$1;000- debenture. . Tivis:- rate: reduces. auto: 
matically to 200 shares for each $1,000 debenture when the aggregate 


principal amount of debentures converted, plus one-half of the deben- 
tures otherwise retired, equals $625,000. At present $152,000 of 
debentures have been converted and $127,500 retired. 

Debentures tendered either for exchange or conversion should be 


sent to the company’s Treasurer, 322 South Green St., Chicago 7, Ill. 
—V. 163, p. 1575. 


Republic Industries, Inc.—New Executive Vice-Pres.— 


Capt. Nelson W. Pickering, U. S. N. R., has been named Executive 
Vice-President of this corporation, contro! of which was recently 
acquired by the Barium Steel Corp. He will have complete charge 
of the operations of all the subsidiaries and divisions of Republic 
Industries, Inc. 

Capt. Pickering has been a Vice-President of the Nationa] Associa- 
tion of Manufacturers and was President of we wmational Metal 
Trades Association. He also served as a director of several producing 
and manutacturing companies.—V. 163, p. 1202. 


Reynolds International Pen Co.—Financial Report— 
INCOME STATEMENT FOR PERIOD JULY 26, 1945 TO JAN. 31, 1946 
Sales, less discounts, returns and allowances__- 


mpi ER 
Cost of sales and shipping expenses__..______ 1,502,753 

i ee RR Geer, Foe "$4,171,576 
Selling, general and administrative expenses__.._.. 562,968 
Provision for product guarantee__________ oaaatin ied 50,000 
*Provision for Federal taxes on income______________ 2,000,000 

Net profit for peried_____ ec AP EAN SR SI 


*Because of the relatively small amount of invested eapital, the 
company’s excess profits tax credit is negligible. Approximately 55% 
of the company’s income for the period ended Jan..31, 1v46, has been- 
allocated to the calendar year 1945 for the purpose of computing 
excess profits tax and provision has been made for Federa} income 
and excess profits taxes thereon at the combined. rate ot approxi- 
mately 72%. Provision has been made for Féderat: normak inceme 
and surtax on the balance of income for the period at the rate of 38%. 


BALANCE SHEET, JAN. 31, 1946 


ASSETS—Cash, $1,647,526; accounts receivable, trade (after reserve 
for doubttul accounts, discounts and allowances of $175,000), $1,878,- 
272; inveatory of finished goeds, work in process and ‘raw materials 
(at or belew cost), $231,335;-due from officer, $6,658; advances to 
suppliers, $70,244; land, building, machinery ana , ete. (after 
reserve for depreciation of $281), $71,455; deferred advertising ex- 
penses, $146,354; unexpired insurance premiums, etc., $6,406; total, 
$4,058,251. 

LIABILITIES—Accounts payable, trade, $285,767; customers’ credit 
balances, $55,317; accrued salaries, wages, commissions, eic., $68, > 
accrued social security and general taxes, $14,224; reserve for Federal 
taxes on income, $2,000,000; reserve for product guarantee, $50,000; 
6“e cumulative preferred stock (par value $100), $25,000; common stock 
(par value $1), $1,000; net profit from inception of company on 
July 26, 1945 to Jan 31, 1945, $1,558,608; total, $4,058,251. 

NOTE---The company has brought suits against Eversharp, Inc., 
Eberhard Faber Corporation and others under the Sherman and 
Clayton Acts, etc. In their answers Eversharp, Inc., and certain 
others have asserted counterclaims asking damages of substantial 
amounts. The company’s attorneys have advised the company that 


in their opinion the counterclaims are without merit and no recovery 
will be had upon them.—V. 163, p. 1479. 


Rheem Mfg. Co.— Mexican Affiliate Being Formed— 


Inexpensive water heaters and space heaters for the mass Mexican 
market to burn kerosene and butane are among products this com- 
pany will make in that country in cooperation with Mexican asso- 
ciates, R. S. Rheem, President, said April 10. 

A new company, to be Known as Rheem de Mexico, S. A.. is in 
process of formation and will start construction of a factory this 
month at Tlalnepantla. an industrial suburb of Mexico City. 

Mexican interests will hold 51% of the stock and Rheem will have 
two directors on the board and hold the remaining stock. Pro- 
duction is scheduled for the third quarter of the year. 

Rheem de Mexico will bring to Mexico its first modern hot-dip 
galvanizing kettle. In addition to the heaters, which were especially 
designed for the Mexican and South American market and which 
are now undergoing final tests in the Rheem Research and Develop- 
ment laboratories at Pasadena, Calif., the company will manufacture 
steel shipping containers for petroleum, paint, chemicals and edible 
oil products and butane containers.—V. 163, p. 1575. 


Rochester Telephone Corp. — Approval of Ref i 
Withheld— ” me 


Approval of this corporatiorn’s proposal to place privately with fi-’ 
nancial institutions $6,238,000 of new 2'e‘> tirst mortgage bonds to 
refund an equal face amount of 2%‘ and 3%% first mortgage bonds 
has been withheld by the New York Public Service Commission, 

As an alternative, the Commissicn has Suggested that the company’s 
management consider a more comprehensive plan which would pro- 
vide for replacement of the first mortgage bonds, refinancing of 
apere Loren Pops. wea seer ae held by banks an@ also make avail- 

a onal funas which the cempany wil - 
provements to its plant. ey eee ee 

n carrying out the suggested broader type of financing, the Com- 
mission advised the company to consider marketing tg new eaet 


ties through competitive bidding channels.—V. 163, p. 1575. 
Rutland RR.—Earnings— 


(Includes Corporate and Trustees’ Accounts} 


Period End. Feb. 28—— 1946—-Month—1945 2 bee: 
Railway oper. revenues_ s268-—2 Bos 1808 











$378,356 $348,758 $793,346 $678,395 
Railway oper. expenses_ 401,327 395,996 843,243 831,891 
Net loss from railway is, 
operations ________ $22,971 $47,238 4 
Railway tax accruals___ 25,659 26.944 "Shows art 
Equip. rents (net Dri__ 10,791 3,064 14,495 6.923 
Joint facility rents (net) Cr3,836 Cr2,827 Cr6,407 Cr4,627 
Net ry. oper. loss____ $55,585 $74,419 $111,033 $211,801 
Other income ________- Cr4,059  Cr3,052 Cr9.608 Cro 282 
Miscell. deductions ____ 513 913 1,398 920 
*Total fixed charges___ 33,426 33,429 66/860 66,853 
Net deficit -......._ $85,465 $105,709 $169,683 $270,292 


*Includes interest accrued on outstanding bonds, 


V. 163, p. 1872. bat. unpaid: 


St. Louis-San Francisco Ry.—Earnings of System— 


Period End. Feb. 28— 1946—-Month—1945 1946—2 Mos.— 1945 
Total oper. revenues... $7,486,633 $9,267,930 $15,769,369 $19,303,542 
Total oper. expenses___ 6,370,629 6,249,787 13,303,782 13,081,742 


$616,974 $1,492,825 $1,481,276 $2,952,147 





Net ry. oper. income_ 
Other income 





re wet? 45,386 32,967 95,989 67,177 
Total income _______ $662,360 $1,525,792 $1,577,265 $3.019.324 
Deductions from income 4,123 5,225 9,276 7.074 





Balance available for 


fixed charges __.._ $658,237 $1,520,567 $1,567,989 $3.012.250 
—-V. 163, pp. 1907, 1480, 946 and 820. ae oe 


Salt Dome Oil Corp.—Rights— 


The directors have authorized the sale of a 3 overridin y 
interest under 24 mineral leases from the State of Texas, » Fase mg A 
the compary. 


In order to facilitate the sale of the above referred to royva’tv, the 
company has conveyed such royalty to a trustee under an indenture 
of trust. Under such indenture of trust there will be created and 
reo en poe oy of imterest. each certificate evidenci a 
1, x “‘undiv nterest in such royalty and 
accruing thereunder. arene oo, ern 

The. corporation. has filed an-application’ for the registration of 
the above referred 10 certificates under the Securities: Act of 1933, 
and subject to such registration becoming effective such certificates 
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will be offered for subscription to holders of the common capital 
stock of the corporetion of record at the close of business April 15, . 
at tne price oi od cen.s per certificate on the basis of one certificate 
for each share of said stock held. It is expected that the subscription 
period will be for 15 days and that any certificates not purchased 
by stockholders of the cou.pany will be sold to underwriters for offering 
to the public.—V. 163, p. i907. 


Schenley Distillers Corp. (& Subs.)—Earnings— 


6 Mos. End. February- 1946 1945 1944 1943 a 
Prof. aft. int., adepr., etc. $54,703,136 $47,867,183 $35,019,158 $19,251,117 
Federal income aua eac. 





profit taxes 28,430,000 34,688,954 25,471,000 13,299,000 
Contingencies and po..- 

war adj. reserves 500,000 500,000 1,500,000 769,000 

Net income . $25,773,136. $12,678,229 $8,048,158 $5,183,117 
No. of common share. 3,000,000 1,890,000 1,260,000 1,260,000 
Earnings per share $7.15 $6.48 $6.04 $3.77 


The management believes that the results of renegotiation of any 
earnings will have no material effect on the earnings as reported after 
provision tor taxes ana reserves. ; 

Noting that under the provisions of the Revenue Act of 1945 excess 
profits taxes were eliminated on corporate earnings after Dec. 31, 
1945, the report expia&ined that since the company’s fiscal year ends 
on Aug. 31, 1946, protits for the full year are subject to two different 
sets of rates. ConSequently, it was decided by the management that 
the estimatéd average ef.ective rate for the entire year should be 
used in determining the provision for Federal taxes for each of the 
two quarters covered in the six month report.- 


Listing of Common Stock— 

The New York Siock sxchange has authorized the listing of: (a) 
3,600,000 shares of cummon stock (par $1.75), on official notice of 
issuence, pursuant io the split-up of the outstanding shares of 
common steck (par $2.50), and (b) 357,142 shares of common stock 
(par $1.75), on official notice of issuance, pursuant to the corpora- 
tion’s employees’ thare purchase plan, making the total amount of 
common stock appiied ior to date 3,957,142 shares (par $1.75). 

The proposed amenocment will effect no change in the aggregate 
amount of capital represented by outstanding common stock of the 
corporation.—V. 163, p. 1771. 


Scott Paper Co.—Stock Oversubscribed— 


Drexel & Co., Smith, Barney & Co., and Merrill Lynch, Pierce, 
Fenner & Beane announce that the subscription books have been 
closed on the ofiering of 65,000, $3.40 cumulative preferred shares of 
the company. See V. 163, p. 1908. 


Calls $4 and $4.50 Preferred Stocks— 


The company has called for redemption on May 6, next, all of the 
outstanding $4 preferred stock at $107.50 per share, pius accrued 
dividends, and the $4.50 preferred stock at $107 per share, plus 
accrued dividends. Hotders may obtain immediate payment. 


Listing of $3.40 Cumulative Preferred and Additional 


Common Shares— 

The New York Stock Exchange has authorized the listing of 65,000 
$3.4G cumvlative preferred shares (no par) and 67,065 additional 
common shares (no par), on Official notice of issuance, making 
871,860 the total number of common shares applied for. See also 
V. 163, p. 1908. e 


Scranton Electric Co.—To Reduce Preferred— 


The company is reducing to 53,248 shares from 58,500 shares the 
amount of preferred stock which it proposes to issue as part of its 
plan to refund the present outstanding 53,248 shares of its $6 pre- 
ferred stock. The reduction is intended to meet the ruling of the 
Securities and Exchange Commission which prevents premiums on 
stock being retired from being paid from proceeds of the sale of new 
stock.—V. 160, p. 1443. 


Sears, Roebuck & Co.—March Sales Up 38.3%— 


Period End. Mar. 31— 1946—Month—-1945 1946—-2 Mos.— 1945 
Sales ae ‘ $128,600,901 $93,001,786 $223,662,045 $162,903,119 
—V. 163, p. 1481. 


Seattle Gas Co.—Earnings— 


Period End. Dec. 31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 








Gross earnings_- : $798,936 $727,230 $3,003,713 $2,747,027 
Total oper. exp. & taxes 681,619 575,567 2,352,896 2,101,811 

Net earnings $117,317 $151,663 $650,817 $645,216 
Total interest deducis. 58,830 61,454 243,720 241,590 
Prov. for Fed inc. taxes 15,653 37,480 123,000 104,980 

Net income a $42,834 $52,729 $284,097 $298,646 
Quantity of gas sola— 

ge’ aa 935,440 819,108 3,447,997 3,103,884 
Revenue per Mcf sold -84.2¢ 87.4c 86.1c 87.3¢ 
Quantity of gas made— ; 

ae : 1,041,251 957,437 3,652,490 3,355,640 
Holder cost of gas per 

Mcf made -. = 35.70¢c 29.96c 32.06c 28,83¢ 


—V. 163, p. 1034. 


Seminole Oil & Cas Corp.—Stock Offered—F. H. 
Koller & Co., Inc., New York, on April 8 offered 95,000 
shares of common stock ($1 par) at $3 per share. 


_ HISTORY AND BUSINESS—Corporalicn was organized in Delaware 
Dec 14, 1¢45, for the purpose of acquiring, developing and operating 
oil and ges leases and wells principally in the States of Oklahoma 
and Texas. 

The corporation owns interests in oil and gas leases in Crane 
County, Texas, and Seminole County, Okla. These oil properties with 
the exception of fractional interests in the Killingsworth and Grisso 
oil leases in Seminole County, Okla., acquired from W. H. Harrison, 
wer? all acquired from Candler-Hill Corp. (Mich.). The interests in 
the oil leases of Candler-Hill Corp., together with piping, tools and 
equipment pertinent thereto, and cash and accounts receivable prior 
to their acquisition by the corporation, constituted all of the assets 
of the oil division of Candler-Hill Corp. -The acquisition by the 
corporation from Candler-Hill Corp. was made in consideration of 
the issuance to Candler-Hill Corp. of 325,000 shares of the corpora- 
tion’: common stock and the assumption by the corporation of Candler- 
Hill’s liabilities and obligations in connection with the operation of 
the oil division. : 

The corporation operates as a producer and a developer of acreage, 
connecting oil and gas production to the pipe lines. It is intended 
that the policy of the corporation shall be to follow a conservative 
course ani to make further investments only in proven -acreage or 
in sites where the presence of oil is reasonably indicated by sur- 
rounding production and a careful study of available geological data. 

The method of operation determined upon for future development) 
in the interests of economy, is te contract at fixed prices and terms 
for wells to be drilled by an independent contractor. Upon the 
discovery of oil or gas in commercial quantities, arrangements are 
to be mace immediately for pipe line connections with one of the 
established major oil units. It is intended ‘that in this way the 
field staff will be kept small and flexible and operations will be 
at a minimum of cost. 

CAPITALIZATION—Corporation has agreed to sell 95,000 shares of 
its common stock (per $1)-and warrants to purchase 35,000 shares 
of such common stock. These warrants are in addition to the 15,000 
warrants which may be sold to officers, employees, etc., of the 
corporation. Upon consummation of this financing, the capitalization 
of the corporation will be as follows: 


Authorized Outstanding 
Common stock ($1 par) __ *500,000 shs. +420,000 shs, 
Stock purchase warrants__-___ 50,000 50,000 


*Of which 50,000 shares are reserved for issuance upon the exercise 
of the warrants. +Of these shares, 95,000 are now being offered. 

WARRANTS—tThe underwriting agreement provides that in the 
event the underwriters shall sell the 95,000 shares of stock, the 
corporation shall promptly thereafter sell and deliver to the under- 





writer or its designees 35,000 warrants at 5 cents per warrant. Each 
warrant shall entitle the holder thereof to purchase common stock 
at $3 per share at any time on or after one year from the date 
on which all of the 95,000 shares shali have been sold by the under- 
writer, bu: not later than three years from said date. Upon the 
issuance and sale of the warrants to the underwriter, the corporation 
may issue and sell not more than 15,000 warrants to one or more 
of its officers, directors, employees or others rendering services to 
the corporation. 

PURPOSES—It is the present intention of the corporation that 
the net proceeds to be received by the corporation from the sale of 
the 95,000 shares of common stock (estimated at $230,000) are to be 
devoted to the below stated purposes in the following order: 

(a) to retirement of present indebtedness: (1) to Mercantile 

Trust Co., Dailas, $30,000; to contractors and for pay- 


ment of other obiigations, $75,000; total. one $105,000 
(b) to machinery, equipment and pumps used to increase mn 

producticn on Orwig Tract___~--- Recent 25,000 
(c) to additional working capital_ ‘ — 100,000 


TRANSFER AGENT AND REGISTRAR—The transfer agent is 
Corporation Trust Co: of New York and Jersey City, and the registrar 
is Registrar and Transfer Co. of New York and Jersey City.—V. 163, 
p. 1908. 


Sharon Steel Corp.—May Increase Dividend— 


In discussing the saving of fixed dividend charges resulting from 
retirement of preferred stock, Henry A. Roemer, Chairman and 
President, stated that it is the intention of the management, con- 
ditions and earnings permitting, to increase the dividend on the 
common stock from the current rate of $1 a share annually.—V. 163, 
p. 1908. 


Sierra Pacific Power Co.—Earnings— 


Period End. Feb. 28-— 1946—Month—1945 1946—12 Mos.—-1945 




















Operating revenues $248,696 $230,029 $2,809,582 $2,720,398 
Operation _______ 2 88,023 81,909 1,068,867 1,074,018 
Maintenance ____-- aa 9,084 13,533 197,951 181,147 
General taxes__ a 22,233 21,420 265,342 253,587 
Fed. normal and surtax 35,800 23,300 203,800 275,800 
Fed. excess profits tax we. 17,370 79,790 112,500 
Retire, res. accruals 14,106 13,974 172,731 168,063 

Util. oper. income___ $79,450 $58,522 $721,101 $655,283 
Other income (net)-__- 286 445 7,830 7,983 

Gross income__ $79,735 $58,966 $728,930 $663,266 
Inceme deductions Ms 9,830 10,132 116,044 108,616 

Net income______- $69,905 $48,834 $612,886 $554,650 
Preferred dividends eee Bape pie ae: ~~ bo Se 210,000 210.000 
Common dividends_-_--- icles ae Nala 317,218 317,218 
—V. 163, p. 1481. 

Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended Feb. 28— 1946 1945 
Operating revenues -__- a _........ $4,048,253 $3,874,950 
Operation ___-__--_- ; idea He cy A 1,663,545 1,496,210 
Maintenance ___.*-_~_-- SS ER ET ARS. BR eal 166,127 144,706 
Prowmen tor Gepreciatm@n_..-_. - 292,741 290,696 
Taxes other than Federal income taxes____--_ 490,174 481,760 
*Provision for estimated Federal income taxes__ 163,217 183,707 

ee Mm 
I IID nn ce cee ener iealh 137,173 133,803 

Geese teams .... cle kane eee BAS 
Interest chgs., spec. chgs. and other deductions 706,465 752,164 

Net income —_--- aan. $703,155 $659,506 


*No excess profits tax payable.—V. 163, p. 1481. 


61 Broadway Corp.—New Financing— 


The Metropolitan Life Insurance Co. has made a mortgage loan on 
the 61 Broadway Building of $3,500,000 at 4% interest with 2° amor- 
tization and further amortization out of income. Proceeds of the loan, 
together with other funds of the 61 Broadway Corp. will be used for 
the redemption at 105 of $3,908,500 of outstanding first mortgage in- 
come certificates——V. 163, p. 1290. 


South Carolina Power Co.—Earnings— 











12 Months Ended Feb, 28— 1946 1945 
IE a RU OS a a py A TaN $7,957,359 $8,150,612 
[perme eapemees 2-2” CR ee 
provenen for: @Geerectation —_......._..._-. 507,040 523,870 
Amortization of plant acquisition adjustments_—_ 190,200 126,800 
ce eh ee Ee = a le El eth elo 729,259 733,535 
Federal income and excess profits taxes____-- 923,560 822,754 

3 ee fe Es ER ere panei a dite btn oh $980,191 $1,434,688 
Interest on long-term debt____-__ “baeemee ss SEE PET. fod 370,057 630,114 
*Amortization of debt disc., prem. & expense 9,201 267,694 
CORES IID ee tiiawnccncan su sencter seeing tac 12,760 46,910 

SE See eee Lienuitinariciiseebed $588,172 $489,969 
Dividends On preferred stock -..-...--2-2---.. 22k 5 142,865 

NO 2k ei adh een ccks te $588,172 $347,104 


*Amortization of debt discount, premium and ‘expense includes 
special charges in the 1946 and 1945 periods of $9,201 and $235,563, 
respectively, equivalent to the reduction in Federal excess profits 
tax by reason of deduction of costs incurred in refunding of se- 
curities.—V. 163, p. 1202. 


(The) Southeastern Corp.—-Split-up of Stk. Approved 


The stockholders at a special meeting held April 9 voted to create 
a new class of special participating stock (par $1) to be issued solely 
in exchange for existing special participating stock (par $1) on the 
— of four shares of new for each share of existing stock,.—V. 163, 
. 1290. . 


Southern Colorado Power Co.— Weekly Output— 


Electric cutput of this company for the week ended April 6, 1946, 
totaled 2,085,000 kwh., as compared with 2,018,000 kwh. for the 
corresponding week last year, an increase of 3.3% .—V. 163, p. 1908. 


Southern Indiana Gas & Electric Co.—Earnings— 
12 Months Ended Feb. 28— 1946 1945 











ne no oceans --.... $7,726,394 $7,660,230 
Operating expenses _._..________ . acorns 3,154,784 3,183,873 
Provision for depreciation ____-_ . asad 690,373 655,758 
Amortiz. of plant acquisition adjustments 86,400 100,800 
Canetes. Sanee wo Pe Oe 621,984 615,340 
Federal income and excess profits taxes_- 1,740,925 1,837,993 

Gross income cs aapilieinendiiis a $1,431,927 "$1,266,465 
Interest on long-term debt___ SSE Se 252,450 252,450 
Amortization of debt discount and expense____ itis py oF 
Other deductions ___.-______ pelts sth hk SAT 24.046 4/546 

Net income _. $1,153,658 $1,007,696 
Dividends on preferred stock- ds 412,296 412'296 

Balance ‘ faa eisais i $741,362 $595,400 


—V. 163, p. 1202. _ 


Southern Pacific RR.—Bonds Authorized— 


The ICC on April 3 authorized the company to issue not exceeding 
$25,000,000 of first-mortgage bonds, series G, to be sold at 98.319% 
of par and accrued interest and the proceeds used in connection with 
the redemption of a like principal amount of outstanding first- 
mortgage bonds, series A, due Jan. 1. 1961. 

The company advertised for bids for the series G bonds, and in 
addition it sent invitations to bid to 353 investment houses, insurance 
companies, and banks or bankers, the bidders to specify the rate of 


interest to be borne thereby in multiples of % of 1% per 
response thereto bids were received from two groups 
purchases. The better bid, 93.319’- and accrued intere 


approximately 2.38%c - 
Listing of Bonds— 


ae 


annum. In 


of Prospective 


St bas 
rate of 24% per annum, was made by Kuhn, Loeb & Co. ee 8 


of itself and 90 associates, and has been accepted. On these 
average annual cost of the proceeds to the railroad compan 


, on behalf 
bases the 


Y will be 


The New York Stock Exchange has authorized the listine of $50.000 


000 first mortgage bonds, 2% “« ; 
000 first mortgage bonds, 2%4'‘c, 
p. 1772. 


series E, due Jan. 1, 1986 and 
series F, due Jan. 1, 1996 


$50.000 ~ 
* 
V 163 


Southern New England Telephone Co.—Annual Report 


Calendar Years— 1945 
Total operating revenues_ ---------- -- $32,932,351 








NO Speen a EE 5,799,329 
Depreciation expense --_-- --------------- 4,059,174 
Treaties expeaees. .._._.....---.......--- 6,840,693 
Commercial expenses SO pace nome mention 2,455,585 
Operating rents __---- nhac Spanieem ge ahem aananenian ire 115,329 
General and miscellaneous expenses__________ 3,823,339 
Net operating revenues__.._.._.-__----.-____._ $9,938,902 
Federal income taxes--.-~.----~-~.--~--- 1,477,349 
Federal excess profits taxes_..._._._----_-_- 1,341,431 
Other taxes—principally State, local and social 
I i Aare! dicataikdits mie cheapo ied tiene 1,770,311 
Net operating income scat tte all ._. $5,349,811 
Other income  — PPS ae —_ ile Cr36,484 
Miscellaneous deductions from income_______- 1,848,920 
Income available for fixed charges_____-__._. $3,537,375 
Ee PE BIR 8 Be Pee 814,514 
Other interest _ te cell tee tecahgh enesehipnlenaus ib ckppaeds 34,808 
Release of premium on funded debt_______-___ Cr2,874 
Net income —__ bhi iiaiinicwetics-mitmnsiiieaine dente ile $2,690,927 
BALANCE SHEET, DECEMBER 31 
1945 
ASSETS— $ 
Plant and other investments_________________ 111,788,272 
Re och talkie Folly Bh carne ee sever tne nema baa peienicaimiet 1,042,653 
ee reer ae ae 49,257 
I ae cacept cea works 85,194 
Eg Sa ey a Sa Co 3,767,411 
DEEL ORES | SURNNINR 5 eto dm 798,858 
ain ign in eeealinneetcb-arlatesnir nthe tngtdabehtanel 377,018 
EE TEE Diente ecdrekdnreroernett eae dws 71,032 
0 ggh SE a Ee Se a __.. 117,979,695 
LIABILITIES— 
Common stock (400,000 shares)_.._.___________ 40,000,000 
oo, ORM CL eee 136,539 
First mortgage 5s, due Dec. 1, 1948___________ 1,000,000 
Thirty year debenture 34s, due April 1, 1966.  _____ 
Thirty year debenture 344s, due April 1,1968_. =—______ 
Thirty-five year debenture 224s, due Sept. 1, 
BOE sic A een giiis 6 cin meen ese sm 25,000,000 
Advances from American Telephone & Tele- 
a i i ag al a 800,000 
Advance billing and customers’ deposits______ 1,038,690 
Accounts payable and other current liabilities_ 3,553,209 
*Accrued liabilities not due_...._.___. ss 4,517,312 
Unamortized premium on funded debt_______ 63,652 
with a ll ET 25,557 
Depreciation and amortization reserves____: __ 36,756,222 
Insurance and other reserves_..___ - 300,000 
Unappropriated surplus __._._....- 4,788,514 


944 
$30,435 963 
6,003 342 
3,940,197 
5,730,323 
2,232,049 
118 567 
3,362,757 
$9,048 727 
1,477,480 
2,131,216 


1,710,518 
$3,729,513 
Cr27,324 

265,705 





$3,491,132 
830,000 
138,574 
Cr3,218 


$2,525,776 


1944 


$ 

108,346,644 
1,334,676 
49,528 
86,194 
3,362,218 
887,376 
309,493 
50,748 


114,426,877 


40,000,000 
136,539 
1,000,000 
16,000,000 
8,000,006 


2,100,000 
866,185 
2,725,468 
5,146,405 
74,828 
62,106 
33,376,419 
208,441 
4,730,486 





; | Re eee BE 


ae 


114,426,877 


“Includes in 1945 $3,675,589 for taxes, $241,723 for interest and 


$600,000 for dividends payable.—V. 163, p. 1614. 





order. 
position as possible. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
However, they are always as near alphabetical 








Southern Ry.—Estimated Gross Earnings— 


11 Days End. March 31 

a : ¢ 1946 1945 1946 
Sere gs... 7,830,219 $10,024,1 R ’ 

Nie itis. 03 $69,911,802 


Jan. 1 to March 31 


1945 
$89,793,564 


Southwestern Public Service Co.—Earnings— 


Period End. Feb. 28— 


) 1946—Month—1945 
Opeiating revenues_- 


$813,594 $865,494 $10,315,026 








Operating expense___ 306,135 312,988 4,054,658 
Maintenance ee en 41,922 44,637 580,770 
Taxes (other than in- 
come taxes)______ ae 62,503 68,294 771,759 
Prov. for retirements___ 63,371 68,296 786,249 
Amort. of franchises___ 397 405 4,775 
Net oper. income. $339,265 $370,871 $4,116,811 
Other income__________ 2 Dr671 Dr3,827 
Gross income________ $339,267 370,19 
Income deductions... ora ea — a neaTT 
Net income 
ie ae SS Ry Meee hl Se OMe). eee 1,522,007 
Accrued dividends cum. pfd. stock_...._______ : 237,800 
IE i Sa Ma SS fs ott $1,284,507 


—V. 163, » 1908. 


1946—12 Mos.—1945 


$10,056,977 
3,858,902 
528,291 


795,087 
848,046 
4,868 
$4,021,781 
286,901 
$4,308,683 
2,618,480 
iileiaetenatiniaone 
$1,690,204 
373,616 





$1,316,588 


Spicer Manufacturing Corp. (& Subs.)—Earnings— 











3 Mos. Ended Nov. 30— 1945 1944 1943 
Profit from operations_._..______.__ $250,467 *$4,772,.024 *$3,479,093 
Administrative and general expenses 497,588 "635,552 553,623 
Depreciation of plant & equipment 166,538 149,808 149,979 
. . NE 
Operating profit _....._________ t$914,593 ~ $3,986,664 $2,775,490 
tDisc. on purchs., int. & other inc. 50,829 70,294 Cr84,097 
eeeel ANCOMNO if5 59,587 
Expense of idle plants...” — wcrc _ 3,557 
Amortization of war plant facilities, §_ _ 641,443 571,445 
Normal income and surtax____ eat oS 230.000 227,000 
Excess profits tax (net). __---. 2,270,000 1,423,000 
Provision for contingencies__ Ts Dee '250.000 meee 

SEstimated net refund___.._ 920,000 paid: -- 
ze Oe DON inicio ot $56,235 $665,515 $634,589 
arnings per common share___ $0.19 $2.04 $1.94 


“After deducting provision for renegotiation of war business and 


manufacturing charges. t+After interest paid of $36,492 in 
373 in 1944, and $6,917 in 1943. tLoss. ‘S$Estimated net 


1945; $23.- 
refund of 


prior years’ Federal taxes on income under carry-back provisions of 


Internal Revenue Code. 


The consolidated income statement for the six months ended Feb 


28, 1946, follows: 


_ Profit from operations exclusive of depreciation, $11,170; depreci#- 
tion of plant and equipment, $341,593; administrative and gener! 
expenses, $972,136; loss from operations, $1,302,559; discount on pur- 
chases, interest and other income (after interest paid of $74,876’. 
$102,487; total loss, $1,200,073; estimated net refund of prior years 
Federal taxes on income under carry-back provisions of the Internal 
Revenue Code, $1,275,000; net profit, $74,927.—V. 163, p. 1290. 


Spiegel, Inc——March Sales Increased 37.9% — 
Period End. Mar. 31— 1946—Month—1945 
Censolidated ~-* scales 


—V. 163, p. 1909, 





1946——-3 Mos.- 1945, 
$9,580,175 $6,946,983 $20,065,858 $14,554,993! 
, a 
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(E. R.) Squibb & Sons—New Director— 


Lewis F. Powell, Jr., has been elected a director. Until recently 
he served as Colonel on General Carl Spaatz’s staff. Mr. Powell 
is a partner in Hunton, Williams, Anderson, Gay and Moore, a prom- 
inent law firm in Richmond, Va.—vV. 163, p. 1909. 


Standard Chemical Co., Ltd.—Stock Sold— 


Rights effered to common stockholders for the purchase of addi- 
tional shares resulted in. subscriptions for spproximateiy 140,000 
chares of better than 93% of the 150,000 shares offered. 
“The rights expired March 15 and since the expiration of the rights, 
the company has sold privately the remaining 10,000 shares.—V. 162, 
p. 174. 


Standard Factors Corp.—New, Director Elected— 


Paul C.-Kimball has been eleeted a director of the corporation. 
Mr. Kimbell, who is associated with Sills, Minton & Co., Inc:, of 
Chicago, is also Secretary, Treasurer and a director of Ampce Metal, 
Inc, of Milwaukee, and a director of The Gabriel Co., Cleveland. 
—V. 163, p. 1909. 


Standard Gas & Electric Co.—Bank Loan Authorized 


The SEC on April 8 in a supplemental order approved the issuance 
and sale to certain banks of $51,000,000 bank loan notes and to apply 
the proceeds of such notes together with treasury cash to the redemp- 
tion of company’s outstanding 6‘ notes and debentures in the total 
principal amount of $58,601,000. 


The order however is subject to the following condition: ‘‘That all 
monies te be paid to Standard Power and Light Corp., because of the 
redemption-ef the notes and debentures of Standard Gas and Electric 
Co., owned by Standard Power and Light Corp., shall be held in escrow 
until the further order of this Commission, the terms and conditions 
of said escrow agreement to be subject to the approval of this Com- 
mission.”’- 


Calls: Six Issues of Securities for Redemption— 


The company on April 10 called for redemption the following six 
issues of notes and debentures: ; 


1.—The 6% Convertible gold notes due May 1, 1946 at 100 and 
interest on May 10, 1946 at the Guaranty Trust .Co. of New York, 
trustee, 140 Broadway, New York, N. Y. Each $500 of notes is 
convertible into eight shares of $4 cumulative preferred stock up to 
the close of business on April 29, 1946. 

2—The 6% gold debentures, series A, due Feb. 1, 1951, at 101 
and interest on June 10, 1946 at the Continental Illinois National 
Bank & Trust Co. of Chicago, successor trustee, 231 So. LaSalle St., 
Chicago, Ill., or at The First National Bank of the City of New York, 
2 Wall St., Néw York; N. Y. 

3.—6% gold débentures, series B, due Dec. 1, 1966, at 104 and 
interest on June 10, 1946 at the banks mentioned in the. preceding 
paragraph. 

4.—6‘) debentures due Feb. 1, 1957, at 103 and interest on June 10, 
1946, atthe Guaranty Trust Co. of New York, trustee. 

5.—Standard Power & Light Corp. 6‘ gold debentures due Feb: 1, 
1957, cn’ June 10, 1946 at 103 and interest at the Guaranty Trust-€o; 
of New York, trustee. 

6.—20-year 6 gold notes due May 1, 1948, at 100 and interest 
on Oct. 1, 1946 at the Guaranty Trust Co. of New York, trustee. 

Holders of the abovementioned notes and debentures may obtain 
immediate payment of the full redemption plus accrued interest to 
ddte £¢t “fet redemption upon presentation and surrender of said 
notes or <iebenimres at their respective places of payment (see in- 
dividtal-issue).—V. 163, p. 1772. 


EARNINGS FOR. CALENDAR YEARS 


(Not including Pittsburgh Rys. and Subsidiaries .and other street 
railway subsidiaries of Philadelphia Co.) 





1945 1944 

$ $s. 

Subsidiary companies: Operating revenues: ; 
mm ee ee late 108;960;064 .. 92/8846 206 
es era we an lp EMD ie oA pL LO OE 22,262,720 21,953,698 
Other miscellaneous services ....-_.--.------- 2,478,828 2,218,517 
aS, See ear” EES AT SEY 5 epee 118,102,012 117,056,501 


Operations (incl. electric power and gas pur- é 

chased & amortiz. of leaseholds, etc.) _-~~- 43,258,262 40,979,253 
Maintenance end repairs_______-_-__-_------- 7,389,147 7,069,517 
Approp. for retirement, deprec. & deple. reserve 13,367,029 13,378,206 


Tazes -(other ‘than income)... _...----------~--- 7,714,228 7,792,234 
Provision for state and foreign income taxes-_-- 1,117,529 1,144,023 
Provision for Federal income taxes____-__----- 6,594,900 6,987,501 
Provision for Federal excess profits taxes__-_--_- 8,185,700 8,258,107, 





Net operating income_______----.----------- 30,475,217 31,447,660 
Other income (net). .------_- SS - Dr567,472 Dr573,596 





29,907,745 30,873,064 
14,201,315 14,184,874 


Gross income —_--- Ed Le ae , Be 
Sree een Bi oaks Sead a tae’ 








Oe a a ae | 
Divs. on capital stocks held by public_____-~--- 8,021,557 98,021,557 
Minority interest in undistributed net income-- 151,735 220,443 

Balance of income of subsidiary companies. 7,533,138 ~ 8,447,190 
Other income of Standard Gas and Electric Co.: 

Dividends from associate companies_.-_.__-- 211,965 212,451 

Dividends from others. ~--~-~-~- ail; eae 355,212 377,420 
Miscellaneous interest ~.__.----~--.------ 13,137 941 





Ge ee ee tS ____. $8,113,452 $9,038,002 


Exps. and taxes of Standard Gas & Electric Co.: 





Corporate, fiscal and administrative expenses 339,196 303,219 
pS ah eS tl apes pcg a tai EPs 141,678 92,756 
Taxes (other than ineome taxes)__.--------- 53,579 57,752 
Provision for Federal income tax. —.-+.---«- 80,000 75,000 

Consolidated net income___—----~----~----~- 7,498,999 8,509,275 

Inc. charges of Standard Gas & Electric Co.: 

Interest on funded debt___-.__------------- 3,522,342 3,544,353 
Amortization of debt discount and expense---_ 78,792 79.431 
Taxes assumed on interest___-----~- Littman 53,434 40.987 
| Se MR oO a Ta Fa Mle igh RS 52" < cerenlge Z 





Consolidated net income_-_-----~-~-~- _.... 3,837,348 4,844,504 


STATEMENT OF INCOME (COMPANY a 
Income from: dividends and interest: 
Dividends from associate companies-_.---- $5,572,647 $5,573,133 


Dividends from others____-_ -- -------------- 355,212 377,420 
MiscelHaneous interest ___.____-------------- 13,137 941 


ee ak nc aneinrae $5,940,996 $5,951,494 








Corporate, fiscal and administrative expenses_- 339,196 303,219 
EE ES ae ee ee 141,678 92.756 
Taxes (other than income taxes)--~---~--- e 53,579 57,752 
Provision for Federal income tax __----~-~-+---+ 80,000 75,000 

pee ORI atalino ateer ene Se $5,326,543 $5,422,767 
Interest on funded debt.....__-.._.---...---_  3,522.242 3,544,243 
Amortization of-debt-discount and expense_-_--~ 78,792 79,431 
Taxes assumed on: interest__...___----------- 53,434 40,987 
Other soar ea of ener 





Net I Ra ea —s* $1,664,892 $1,757,996 


—V. 163, p. 1772. 


Standard Factors Corp.—New President, etc.— 

Theodore H. Silbert has been elected President to succeed Jacob R. 
Schiff. who has been elected Chairman of the board. Mr. Silbert had 
been Executive Vice-President and Treasurer. 

Other officers elected are: Harry L. Goldstein, Executive Vice- 
President; Edmund Wright, Vice-President; Edwin B. Meredith, Treas- 


urer; David Kennedy, Secretary; Salvatore J. Dimodica, Controller 
and Assistant Secretary, and Ezra J. Denerstein, Assistant Secretary 
and Assistant Treasurer. 

Mr. Silbert. who for many years has been active in the Asscriation 
of Commercial Disccunt Companies, Inc., was recently elected Presi- 
dent of that grovr.—vV. 163, p. 1909. 


Standard Oil Co. (Ind.)—Officials Promoted— 


Samuel K. Botsford and Peter C. Jensen have been appointed As- 
sistant Secretaries to fill vacancies created by the promotion some 
time ago of L. E. Harmon to Secretary and by the recent death of 
W. C. Ewald. 

Mr. Botsford was Administrative Secretary and M>. Jensen was As- 
Sistant to the Secretary. 


Purchases Additional Airplanes— 


Plans for a fleet of seven new airplanes to be used by this company 
in transacting company business were announced on April 4 by A. W. 
Peake, President. Two planes have been delivered, two mere have been 
purchased, and three others will be bought in the near future. 

Standard of Indiana became the first commercial organization to 
own and operate an airplane as part of its business equipment when 
it bought its first plane in 1927. 

“By using private aircraft, in addition to airlines, Standard is able 
to conduct its business more efficiently and help promote aviation 
generally,’’ Mr. Peake declared.—V. 163, p. 947. 


Standard Oil Co. ef New Jersey (Del.)\—To Continue 
Exploration Work in North Carolina— 


Plans to continue the search for oil in North Carolina were 
announced April 9 by R. N. Keppel, Vive-President. 

The decision to continue expiration work in this area was based 
on information obtained from the first test well at Cape Hatteras. 
The well, known as Esso No. 1, is to be abandoned as unsuccessful, 
Mr. Keppel said. 

He expleined that even though the first well failed to encounter 
signs of oil or gas, the geological findings justify additional explora- 
tion. 

It is possible that the next location may be in the waters ot 
Pamlico Sound, Mr. Keppel said. 

Described at the outset as purely an exploratory well being drilled 
primerily for geological information, the Cape Hatteras test was 
dried by this company on a North Carolina State lease of apprexi- 
mately 1,400,000 acres. Additional ecreage was alse leased from 
private owners in the same area.—V. 163, p. 1482. 


Standard Power & Light Corp.—Debentures Called— 
See Standard Gas & Electric Co. above-—V. 161, p. 1029. 


Standard Steel Spring Co.—Registers with SEC— 


The company filed April 11 with the SEC a registration statement 
covering 100,000 shares ($50 par) convertible preferred stock and 
named Geldman, Sachs & Co. principal underwriter. ; 

The initial public offering price as well as the dividend rate will 
be filed by amendment. The proceeds wil} be used principally for the 
purpose of expanding existing facilities for the manufacture of bump- 
ers for passenger automobiles. Among other things, the prospectus 
said, the company expects te purchase a plant at Newton Falls, Ohio, 
from the War Assets Administration for $638,000. In addition to re- 
pairs, which are expected to cost $150,000, the new plant will be 
equipped at a cost of about $2,750,000.—V. 163, p. 1291. 


Steep Reck Iron Mines, Ltd.—Stock Increased— 


The stockhokicrs on March 26 voted to increase the authorized 
capitalization from 6,000,000 to 3,000,000 shares. par $1, in order to 
provide funds fer an expanded ore development -pregram. 

It is proposed.to issue only 500,000 of the.mew shares at a price to 
be. fixed shortly, It was intimated that present stockholders would 
be given an opportunity to acquire some of the new stock. See 
V. 163. p. 1909. 


_ Sterchi Bros. Stores, Inc.—March Sales— 


Period Enid. Mar, 31— 1946—Month—1345 1946—-3 Mos.—1945 
FS NOE pw bola cee cen $1,122,417 $551,288 $2,681,039 $1,339,409 

March net sales reached an all-time peak for any month in the 
history of the company and. was the second consecutive month in 
which net sales increased. more than 100% over the same month last 
year and the sixth consecutive month in. which net sales were the 
highest volume: for the respective month. since organization of the 
company.—V,. 163, Pp. 1482. 


Stokely-Van Camp, Inc.—Listing of Additional Stocks 


The New: York Stock Exchange has euthorized the listing of 44,650 
additional shares of 5‘/ cumulative prior preference stock ($20 par) 
and 12,468 additional shares of common stock ($1 par) upon the 
effective date of a, joint agreement of merger between Stokely, 
Columbus Foods Corp., The W. R. Roach Co. and The Hoopeston 
Canning Ce., making the- total:number of shares applied for: 387,961 
shaves of 5’ cumulative prior preference stock, and 911,928 shares 
of common stock. 

A joint agreement of merger, providmg for the merger into Stokely 
of Columbus Feods Corp. (Del.), The W. R. Roach Co. (Mich.), and 
The Hoopeston Canning Co. (Iil.), and increasing the authorized 
amount of common stock of Stokely from 1,000,000 shares to 1,150,000 
shares, has been approved. 


TERMS OF CONVERSION IN THE MERGER 


(1) As to Columbus: There will be issuable 38,044.25 full paid and 
non-assessable shares of 5‘o cumulative prier preference stock (par 
$20) and 7,228.5 full paid and non-assessable shares of common 
stock (par $1) -of Stekely to holders of 7,971 shares of 5% preferred 
stock (no par but stated value of $35 per share) and 24,095 shares 
of common. stoek (no par) of Celumbus, on the fellowing basis: 

(a) Each holder of 5% preferred stock of Cohiumbus at the time 
the merger becomes. effective shall receive for each share of such 
preferred stock: held: 1°4 shares of 5’o cumulative prior preference 
stock of Stokely. 

(5) Each holder of common stock of Columbus at the time the 
merger becomes effective shall receive for each share of such common 
stock he'd: 1 share of 5% cumulative prior preference stock of Stokely, 
and 3/10ths of one share of common stock of Stokely. 
-{2) As te Roach:- Accrued dividends in the amount of $1.50 on 
each outstanding share of 5‘> participating preferred stoek of Roach 
= not be. paid and,al} rignts, thereto will cease and determine upon 
the effective date of the merger.:-There willbe issuable 6,048.5 
shares of 5’» -cumulative prior preference stock and 4,854.6 shares 
of common, stock of Stekely to holders (other than Stokely) of 12,097 
shares of 5% participating preferred- stock (par value), 4,832 shares 
of class A stock (par $10) and 24,500 shares of class B stock (par $1), 
of Roach, en the following basis: ‘ 

(2) Each holder of 5% participating preferred stock of Roach at 
the time the- merger becomes effective shall receive for each share 
of such preferred stock held: one-haif share of 5’. cumulative prior 
preference stock-of Stokely. 

, (b) Each -hoider of class A stock of Roach at the time the merger 
becemes effective shall receive for each share of such class. A stock 
held: 10/15ths ef a share of common stock of Stokely. 

(c), Each holder of class B stock of -Roach at.the time the merger 
becomes effective shall receive for each share of such class B stock 
held: 1/15th of a share of common stock of Stokely. 

-The shares ef Roaeh stock. reserved. for issuance (to holders of 
securities, not yet exehanged, of a predecessor corperation of Roach) 
will be converted into 557 shares of 5°° cumulative prior preference 
stock.and 3864 shares of common steck of Stokely, which wil} continue 
to be reserved by Stokely for such issuance for the period required 
by the court having jurisdiction of the reorganization of such cor- 
porate predecessor. 

Stokely owns 12,570 shares of the preferred stock, 15,704 shares. ot 
the class A stock and 83,106-shares of the class B stock of Roach, 
All such shares owned by Stokely shall be cancelled upon the effective 
date of the merger and no shares of stock shall be issued in respect 
thereof. 

(3) As to Hoopeston: Stokely owns all of the outstanding capital 
stock of Hoopeston. This stock shall be cancelled upon the effective 
fate #* th» wewwer e=- mo shares of Stokely shalk be issued in respect 


thereof.—V, 163, p. 1772, + he Bb) 


Stromberg-Carlison Co.—Rights— 


The company on April 10 offered to its common stockholders a 
new issue of 67,731 shares of 4‘ convertible preferred stock (par $50). 
The subscription price is $50 per share and common stockholders of 
record April 8 are privileged to subscribe at the rate’ of one share 
of preferred for each four. shares of common stock they held. Sub- 
scription warrants expire April 24, 1946, with redemption provisions 
of $52.50 per share prior to April 1, 1951, and $51.25 per share 
thereafter, plus all accumulated unpaid dividends to the date of 
redemption Acting as principal underwriter of the offering is the 
First Boston Corp. The new preferred stock is convertible at the 
option of the holder into two share of common stock, 


The company, a leading manufacturer of home radio receiving sets, 
telephone switchboards, instruments and sound equipment, propeses 
to 2pply the proceeds from the financing as follows: $319,000 to the 
redemption at $102 per share of the outstanding 3,124 shares of 
6%e'> preferred stock; $1,080,000 to the construction of ‘‘Rochester 
Radio City’ to house the company’s broadcasting studios and head- 
quarters, and new transmitter; $565,000 to the erection of a radio 
= shop, leaving $1,250,000 to be added to the company’s working 
capital. 


Sales reached a peak of $55,101,940 in 1944, Net profit in 1945 
was $706,9C2. 
“ CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
(Incl, Stromberg-Carlson Company Ltd., a Canadian Subsidiary ) 


1945 *1944 
Sales, less returns and allowances____________ $33,144,603 $55,101,940 


Cost of goods sold____. eis 27,536,204 46,994,570 





Gross profit on sales____ _... $5,608,399 $8,107,370 





Selling, general and administrative expenses__ 3,232,364 3,286,599 

Balance _____-_- we i lin wating: | 
Profit from broadcasting operations___.___ ~~ 370,937 424,242 
Interest received and other income (net)____~ 48,209 37,418 





Total income Satta anapon 
Interest expense ____. 


pnentinie- aieinendaningitnibendiveligias $2,795,181 $5,282,432 
238,648 250,480 




















i ET Te NT ee ee ete $2,556,533 $5,031,968 
Prov. for est, Fed. and Canadian income taxes_ 278,000 258,000 
Excess profits taxes......._._..____-._-....... 1,599,500 3,430,344 
Prov. for postwar rehabilitation & other conting. dented thte 500,000 
Portion of reserve for contingencies utilized to 

absorb reconversion expenses__._..-.-.. Lausanne Qe sade 

Profit for the year transferred to surplus_. $708,962 $843,609 
Earned surplus at beginning of year__.._..-. 3,344,766 2,741,981 
Additional amortiz. ($353,933) of emergency War 

facilities, less refunds of taxes ($263,743) and 

renegot. rebates ($87,420) applic. to prior yrs. ye oe 

AOI 7 tent ND san as emt Geen gabe $4,050,958 $3,585,588 
Divs. paid or declared on preferred stock__..__ 28,331 37,628 
Cotnanen- Civitas os 5 ee Sd, 203,194 203,194 

Earned surplus at end of year____------___. $3,819,433 $3,344,766 
Earnings per common share___.___-_-_- ---. $2.51 $2.97 


“Restated. tAfter provision for depreciation and amortization of 
$612,963 in 1945 and $659,687 in 1944, 
CONSOLIDATED BALANCE SHEET, DEC. 31 
(Inel. Stromberg-Carlson Company Ltd., a Canadian Subsidiary ) 


ASSETS— 1945 1944 ~ 
Cash in banks and en hand__._/__.-_- ee $2,254,827 $2,084,445 
U. S. Govt. securities (including postwar re- 





TRE SONGS), OF -OOUR6 . 2. naneeueneeme 1,085,446 1,085,446 
Dominion of Canada War Loan Bonds (at cost) 85,388 130,028 
Notes and accts. receivable (after reserves)... 17,827,637 4,838,411 
Inventories of raw materials, supplies, work in 

process and finished products___..____...._ 4,912,176 8,503,852 
Claims for refund of Fed, excess profits taxcs__ 263,743 path 
Cash surrender value of life insurance policies__ 31,798 30,118 
Postwar refund of Canadian excess profits tax _ 19,000 16,500 
Poreign bank accounts (after reserves)... -- 20,594 20,594 
tLand, buildings, machinery, factory equipment, 
ee Ser ae at 3,113,303 3,283,679 
Deferred charges (unexpired insurance, etc. ).. 111,840 102,502 

RA i IE PL A AN $19,725,752 $20,059,575 

LIABILITIES— 

Notes payable under loan agreements__._...._. $6,800,000 $8,022,500 
Dividend payable _____ Tah a ek sae accdebabinaneee 203,194 eet 2 
Accounts payable and accrued liabilities___.___ 2,780,947 2,818,900 
“Provision for estimated-Federal and Canadian ; 

inc. and excess profits taxes and for renegot. 1,781,494 1,334,075 
Res. for postwar rehabil. and other conting.__ 1,316,264 1,346,193 
642% preferred stock (par $100)_____________ 312,400 477,800 
Common-stock (320,000 shares of ne par value) 2,709,250  2,'709,250 


A On sy ecaiarnennaite 2,770 - 6,098 
Earned surplus 3,819,433 3,344,766 





FN. ic daitinn Kn anonepinnnnannecinandwoe GREyt ee GRO. 


*After deducting U. S. Treasury savings notes, series C, of $1,695,000 
in 1945 and $7,575,000 in 1944. +tAfter reserves for depreciation and 


er eee Of $4,759,995 in 1945 and $3,889,503 in 1944.—V. 163, 
p. . 


(S.) Stroock & Co., Inc.—Changes Fiscal Year— 


The proposal to change the fiscal year of the corporation to begin 
July 1 and end June 30 of each year has been approved by the Com- 
missioner of Internal Revenue. 

Sylvan I, Stroock, President, on March 28, said: 

“As a result, this year will be what we can well term a ‘six-months’ 
year, for our books will close June 30, and then on July 1, 1946, we 
will begin to operate under the new plan. 


“This new arrangement will permit of a material increase in pro- 
duction with a considerable saving of overhead. This should result in 
an increased annual profit for the company, since we will only have 
one shutdown period instead of two each year.’’—V. 162, p. 2687. 


Sunshine Biscuits, Inc.—Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 1,021,- 
200 shares of capital stoek (par: $12.50) to be issued and outstanding 
immediately upon the change of the issued and outstanding 510,60®@ 
shares of the common stock (par $25) of the.company on the basis 
of two shares of capital stock for each share of common steck, 
The name of the company has recently been changed from Loose- 
Wiles Biscuit Co. 


The exchange of two shares of capital stock each of the par 
value of $12.50 for each share of common stock of the par value 
of $25 will not result in anv change im the capital, surplus or other 
accounts of the company.—V. 163, p. 1773. 


Tampa Electric Co.—Earnings— 


Period-End. Feb. 28-— 1946—Montii—1945 1946-—12 Mos.— 1945 











Operating revenues —___ $653,780 $655,490 $7,625,912 $7,464,553 
Operation: o......-.. bs 267,164 315,076 3,727,088 3,799,902 
Maintenance _______-_-- 35,307 54,703 494,981 493,660 
General taxes.__.__--_- 56,775 53,944 674,221 640,660 
Fed. taxes on income__ 87,000 84,200 974,300 702,300 
Retirement res. accrls._ 40,833 40,833 4°0,000 475,000 

Utility oper. income_ $166,698 $106,732 $1,335,321 $1,353,030 
Other income (net) __ 231 586 5,701 ,815 

Gross income_______-_ $166,930 $107,319 $1,341,022 $1,357,846 
Inceme deductions__-_-- 3,237 ,134 37,954 78,548 

Net incomeée_.__...... $163,692 $104,185 $1,303,068 $1,279,297 


—V. 163, p. 1615. 
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Superior Steel Corp.—Listing of Additional Common 
Stock— i 


The New York Stock Exchange has authorized the listing of 27,000 
additional sheres of common stock ($100 par), making the total 
amount applied for 142,000 shares. These shares have been sold 
privately. See V. 163, pp. 1910 and 1773. 


Tennessee Gas & Transmission Co.—Securities Offered 
to Public — A nationwide group of 64 underwriters 
headed by Stone & Webster Securities Corp. and White, 
Weld & Co., on April 9 offered to the public securities 
of the company priced at more than $55,000,000. The 
offering comprised $35,000,000 first mortgage pipe line 
bonds, 234% series due 1966, priced at 101'2 and accrued 
interest, to yield 2.65% to maturity; 100,000 shares of 
4.10% cumulative preferred stock, (par $100), priced at 
$106 per share and accrued dividends, to yield 387%, 
and 484,444 shares of common stock (par $5), priced at 
$19.75 per share. Of the common stock offered, 350,000 
are new shares being issued by the company and 134,444 
are outstanding shares being sold by certain stockholders 
which was incorporated April 1, 1940, in 
operating, pursuant to certificates of 
granted by the Federal Power Com- 


e system, extending trom 
in Texas into 


COMPANY—Company, 
Tennessee, constructed and is 
public convenience and necessity 
mission, a natural gas transmission pipe lin 
the Stratton-Agua Duice fieid (near Corpus Christi) 
West Virginia. 5 

i “s pipe line system, which was first put into operation 
ge ne ngage? Ar gee generally of a transmission line which is 
approximaiely 1,265 miles long, 11 compreSsor stations, seven of 
which are owned by the company and four of which are now owned 
by the Reconstruction Finance Corporation and which the company 
has contracted to purchase subject to the approval of the Feaeral 
Power Commission, a dehydration plant and various appurtenances and 
miscellanecus property. Sy : 

ri 1945, the company’s pipe line system delivered in excess 0 
Bone of 200,000,000 cubic feet of natural gas per day. Early in 
194G the compressor stations presently owned by the RFC and certain 
additional units in the company’s own compressor stations were put 
imto operation and since March 1, 1946, the system has delivered in 
excess of an average of 270,000,000 cubic feet per day. ey” 

The company selis a major portion ol its gas to two principal cus- 
tomers—United Fuel Gas Co., a subsidiary of Columbia Gas & Electric 
Corp., and Hope Natural Gas Co., a sucsidiary of Consolidated Natural 
Gas Co. Such sales are mace under contracts, which in each case 
expire on Jan. 1, 1965, and provide for the sale of 100,000,000 cubic 
feet daily (in part firm, and in part at the option of the purchaser ), 
or a total of 200,000,000 cubic feet daily. Currently and for a limited 
period, Hope Natural Gas Co. has released its rights to 10,000,000 
cmbic feet daily to Louisville Gas and Eiectric Co. Subject to the 
approval of the Federal Power Commission, United Fuel Gas Co. and 
Hope Nat»ral Gas Co. have entered into amendments to the existing 
eontracts increasing the amount of gas taken (in part firm, and in 
part at the option of the purchaser) to 115,000,000 cubic feet daily 
to Dec. 21, 1949, and thereafter to 125,000,000 cubic feet daily in 
the case of Hope Natural Gas Co. anc 125,000,000 cubic feet daily in 
the case cf United Fuel Gas Co. In addition, United Fuel Gas Co. 
has enterec into a further amendmen: to its existing contract with 
the company which will become operative only upon the author.zation 
ef facilitie. and contracts by the Federal Power Commission which 
will increase the amount to be delivered to United Fuel Gas Co. to 
200,000,000 cubic feet of natural gas per day (tin part firm, and in 
part at the option of the purchaser ). ; 

The company currently purchases all of its gas requirements. Its 
two principal gas purchase contracts, which expire Sept. 1, 1970, are 
with The Chicago Corp. and Gulf States Oil Co. Company also has 11 
other gas purchase contracts. At tne present time the company 
purchases the major portion of its gas from Chicago Corp. which 
owns or controls gas reserves in the Stratton-Agua Dulce and 
Carthage fields and elsewhere in Texas. Gulf States Oil Co. owns 
er controls gas reserves in the San Salvador field in Texas. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


*First mortgage pipe line bonds, 2°4', series due 1966 _ $35,000,000 
#2’. bank loan, due 1948-1956__ sca et EE May sg 
i “ . pfd. stock (par $100)- mahanst . shs. 
tae auade (pe et Hot 2,100,000 shs. 


$6emmon stock (par $6)_..--..------- : 
*Additional bonds in one or more series may be issued under the 
mertgage securing the bonds subject to the restrictions therein con- 
tained. The total principal amount of bonds which may be issued 
under the mortgage is limited to $75,000,000 so long as any bonds of 
the 1966 series are outstanding. 
#The 2% tank loan agreement permits the issuance of an addi- 
tienal $5,000,000 of notes en or before Dec. 31, 1946. Company is 
also entering into a construction loan agreement which permits the 
issmance by the company of up to $15,000,000 of promissory notes. 








The 4.10% cumulative preferred stock was authorized by the 
cemmon stockholders on April 8, 1546, in the amount of 150,000 
shares. ; 

$There are 2,250,000 shares of commcn stock authorized. 

EARNINGS FOR 12 MONTHS ENDED DEC. 31, 1945 

Actual Pro Forma 
Qperating revenues—gas sales a ~~ $14,310,639 $14,310,639 
Gas purchesed for resale__---_-- ----- 3,317,431 3,317,431 
I i ak a die cent ee 1,924,656 1,924,656 
Maintenance - pi on the sas sansa maul 272,069 272,069 
Depreciation —_- bi chicas ae ee 2,030,000 2,030,000 
Taxes—State, loca! and miscellaneous Federal_- 551,388 551,388 

Pederal income- bite iin di earns oe eer 125,000 2,019,000 

Bet operating income__--___--- -......--. $6,090,095 $4,196,095 
imterest on-—-First mortgage pipe line bonds___-_ 676,833 962,500 

Gerial bank loan____-_--~- . 194,167 200,000 

Befunded indebdtedness- cnet couaias 778.977 Pat 
Amort. of debt expenses, net of prem. received 14,096 1,200 
Special charge resuliing from premium and 

expenses, etc., equivalent to reduction in 

taxes , eaneomntiecel ‘pit cei Sete ett 461,000 Pan aa 

Net income an ie _..---- $3,965,022 $3,032,395 


The annual dividend requirement on the 100,000 shares of 4.10% 
cumulative preferred stock will be $410,000. 


NOTE—The column captioned pro forma has been prepared to 
iliustrate the effects upon the actual earnings for such period of the 
folowing edjustments: 

(1) Annual interest and amortization of related premium and ex- 
pemses have been stated at the amounts which will be required therefor 
on the new bonds and bank loan during the 12 months commencing 
with the cete of issuance thereof; 

(2) There have been excluded non-recurring reductions of Federal 
taxes on income resulting from the deduction of the premium and 
expenses relating to the first mortgage 4’- notes redeemed during 


(3) The reduction of Federal taxes on income resulting from the 
Special amortization of emergency facilities has been excluded since 
the company has elected to discontinue such special amortization 
effective Jen. 1. 1946; and 

(4) Federal taxes on inceme have been computed on the basis of 
the new retes (normal and surtax—36‘- ) effective Jan. 1, 1946. 

This pro forma column does not give effect to such things as: 

(1) Incresse in delivery capacity of the system from 200,000,000 
cubic feet per day tas operated throughout the year 1945) to the 
Present deliverv capacity of the system of 260,000,000 feet per day 
ee facilities were placed in operation on or about Jan. 31, 
1940 . 

(2) Increace in operating and mainienance costs and general taxes 
dive to the additione! facilities now in operation or to possible changes 
am puch costs relating to the facilities in operation during 1945: and 

S) Possible effect of the principal gas sales contracts which permit 
the purchasers thereunder to reduce the amount of gas taken and 
Paid for xs indicated in the section captioned “Gas Sales Contracts 
and Market for Gas.” 


PURPOSE OF ISSUE—When in May, 1945, the presently outstand- 
img bonds and preferred stock of the company were issued and the 


2% bank lean was made, the relatively small amount of equity capital 
in the company and its short earnings history necessitated the inclu- 
sion in the terms of senior securities and 2‘¢ bank loan of restrictions 
on the payment of dividends on the common stock which, among 
other things, required the company as a condition to the payment 
of such dividends to have on hand cash and receivables equal to a 
full year’s requirements for interest and amortization on funded debt 
and dividends on preferred stock (together amounting to about $4,680,- 
000 for the year 1946) plus other current liabilities (amounting at 
Dec. 31, 1945, to about $877,000 

Since May, 1945, the increase in the demand for gas from the com- 
pany’s line has enabled the company to increase substantially tne 
amcunt of gas to be sold under ist contracts for the sale ol gas 
(subject te receipt of a satisfactory certificate from the Federal 
Power Commission). To provide faciiities for such increased demand 
will require substantial plant expenditures and a substantial amount 
of new capital which it is expected will be obtained through the sale 
of additional common stock as well as senior securities. 

The company has since May, 1945, improved its capital structure. 
In December, 1945, $5,900,000 of class A stock with an annuai divi- 
dend requirement of $483,000 was elinunated through the issuance of 
additional common stock. The adjusted earned surplus of the com- 
pany has increased from approximately $1,400,000 at April 30, 1945, 
to $3,535,436 at Dec. 31, 1945 (in connection with the proposed re- 
financing the company intends to charge earned surplus with the 
amount oi approximately $1,900,000 to cover call premiums, issuance 
expense, duplicate interest and duplicate dividends). In January, 
1946, the company received $2,641,800 from the sale of 238,000 shares 
of common stock. Company now has a statement of actual earnings 
for 14 months rather than the estimate of earnings which was made 
in May, 1945, and used in connection with the sale of the presently 
outstanding bonds and preferred stock. With the increase in the 
amount of the company’s equity capital and with the outlook for 
future expansion of the company’s operations, it is now possible for 
the company to replace the senior securities issued, and the 2% bank 
loan made, in May, 1945, with new securities and loans, having less 
onerous restrictions on the payment of common stock dividends and 
thus to make possible the sale of the additional common stock on 
favorable terms. Such sale will not only provide additional cash 
resources but will facilitate the issue at a future date of the addi- 
tional senior securities which will be required to finance the company’s 
expansion. Consequently, it is in the best interest of the company 
to refund its senior securities and its bank loan as well as to increase 
its equity capital at this time. 


The net proceeds from the bonds, preferred stock and 350,000 shares 
of common stock and from the issuamce under the bank loan agree- 
ment of $10,000,000 of notes are estimated at $61,808,090 exclusive 
of accrued interest on the bonds and accrued dividends on the pre- 
ferred stock, after deducting estimated expenses of $225,660 of the 
company in connection with the financing. Such net proceeds will be 
applied as follows: 

(1) $36,067,780 to the redemption of $482,000 first mortgage pipe 
line bonds, 3% series due 1965 (‘sinking fund redemption of May 1, 
1946) at 102's and $34,043,000 first mortgage pipe line bonds, 3‘: 
series due 1965 at 104'2; 

(2) $8,100,000 to redemption of 
preferred stock at $108 per share; 

(3) $15,000,000 to the repayment 
loan; and 

(4) The remainder, amounting to approximately $2,640,310, will be 
added to the general funds of the company. 


UNDERWRITERS—-The names of the principal underwriters and 
the principal amount of bonds, number o1 shares of preferred stock 
and common stock to be underwritten by each, are as follows: 


75,000 shares of 5% cumulative 


of the outstanding 2‘ bonk 


—Common Shares— 


From 
Selling 
Pfd. From Stock- 

Name and Address— Bonds Shares Company hoiders 
Stone & Webster Securities 

pe aes __.--.. $3,000,000 8,700 29,653 11,391 
White, Weld & Co._______ 1,750,000 4,700 16,017 6,383 
Bacon, Whipple & Co.____ 200,000 500 1,806 694 
mayen & Caw See... .....-. 1,450,000 4,000 15,028 5,772 
Bosworth, Chanute, Lough- 

I te i 400,000 1,000 3,612 1,388 
Central Republic Co. ‘Inc.) 500,000 1,500 5,419 2,081 
Clark, Dodge & Co.________ 300,000 800 2,890 1,110 
Dewar, Robertson & Pan- 

OD iis hii Sith tacks. 50,000 300 1,084 416 
Dillon, Read & Co. Inc.___ 1,450,000 4,000 15,028 5,772 
Equitable Securities Corp.__ 200,000 500 1,806 694 
Estabrook & Co.__..__...- 300,000 800 2,890 1,110 
The First Boston Corp.__- 1,450,000 4,000 15,028 5,772 
First Southwest Co.__.____ 50,000 300 1,084 416 
Glore, Forgan & Co.__.-__ 1,350,000 3,900 14,087 5,413 
Goldman, Sachs & Co.____ 1,350,000 3,900 14,087 5,413 
Graham, Parsens & Co.___ 300,000 800 2,890 1,110 
Hallowell, Sulzberger & Co. 50,000 300 1,084 416 
Harriman Ripley & Co.____ 1,350,000 3,900 14,087 5,413 
Harris, Hall & Co._______. = 400,000 1,000 3,612 1,388 
Hawley, Shepard & Co.___ 100,000 400 1,445 555 
Hemphill, Noyes & Co. __ 500,000 1,500 5.419 2,061 
Hornblower & Weeks______ 500,000 1,500 5,419 2,081 
Kebbon, McCormick & Co._ 200,000 500 1,806 694 
Kidder, Pecbody & Co.____ 1,450,000 4.000 15,028 5,772 
Sian; ta08 & Ge..c5.2... 1,450,000 4,000 15,028 5,77 
W. C. Langley & Co.______ 800,000 2,300 8,669 3,331 
Lee Higginson Corp.__-_-_- 500,000 1,500 5,419 2,081 
Lehman Brothers___.._.___ 1,450,000 4,000 None None 
Laurence M. Marks & Co._ 300,000 800 2,890 1,110 
Mason-Hagan, Inc._________ 50,000 300 1,084 416 
Mellon Securities Corp.____ 1,450,000 4,000 15,028 5,772 
Merrill Lynch, Pierce, Fen- 

ner @& Beane..._.._..... 500,000 1,500 5,419 2,081 
Merrill, Turben & Co._____ 100,000 400 1,445 555 
The Milwavkee Co.__.__.__ 200,000 500 1,806 694 
Mitchum, Tully & Co.___- = 200,009 500 1,806 694 
Morgan Stanley & Co._____ 1,450,000 4.000 15,023 5,772 
Moroney, Beissner & Co.__ 100,000 400 1,445 555 
F. 8S. Moseley & Co._______ 400,000 1,000 3,612 1,388 
Mullaney, Ross & Co._____ 50,000 300 1,084 416 
Maynard H. Murch & Co._ 100,000 400 1,445 555 
The Ohio Company__-_- eae 100,000 400 1,445 555 
Pacific Northwest Co._____ 50,000 300 1,084 416 
Paine, Webber, Jackson & 

Curtis GETS SCARE OP 800,000 2,300 8,669 3,331 
Phelps, Fern & Co. swid 300,000 800 2.890 1,110 
Pitman & Co., Inc.________ 50,000 300 1,084 416 
Rauscher, Pierce & Co. Inc. 100.000 400 1,445 555 
Reynolds & Co.-. filled a 200.000 500 1.806 694 
eee - Ge... nniaha 300,000 300 2,890 1,110 
Rotan, Mosle and Moreland 100,000 400 1,445 555 
Schoellkopf, Hutton & Pom- 

> | CE a 200.000 500 1,806 694 
Scott & Stringfellow______ 50,000 300 1,084 416 
Chas. W. Scranton & Co.__ 50,000 300 1.084 416 
Shield me Geet 2 Es 400.000 1,000 3,612 1,388 
Smith, Barney & Co.______ 1,350,000 3,900 14.087 5,413 
Spencer Trask & Co._.____ 300,000 300 2.890 1,110 
Tucker, Anthony & Co. 300,000 800 = 2.890 1,110 
Milton R. Underwood & Co. 50,000 300 1,084 416 
Union Securities Corp._____ 1,450,000 4.000 15,028 5,772 
—— Common,- Dann & eis 

gee Me. aeee 50,000 300 
G. H. Walker & Co. —__ 200.000 500 1806 eae 
Chas. B. White & Co. ___ 50,000 300 1,084 416 
Whiting, Weeks & Stubbs__ 200,000 500 1,806 694 
ee — ee 300,000 800 2.890 1,110 

an Witter & Co. 300.000 2 
—V. 163, p. 1910. 0% _— —s 


Telfair Stockton & Co., Inc. — Acquisition Effective— 
Stock Split-Up— 

It is announced that the merger s Pon edra 
Beach Co. became effective on pone elie - ee, bes nie 

The stockholders of Telfair have been notified that their certificates 
for shares of $1 par value each may be exchanged at the United States 
transfer agent, for certificates representing 


Trust Co. of New York. 





ey 
new shares of the par value of $4 each, on the basis of +o 

shares for each old share. Transfer books for the o!d $) aye hew 

will be closed permanently. ' Shares 

Ponte Vedra Beach Co. owned the well-known Plorida resort hote) 

¥ i Le 


and development at Ponte Vedra, Fla., located on the Atlantic 
between Jacksonville and St. Augustine.—V. 162, p. 175. auc Ocean 


Texas Electric Service Co.—Earnings— 











Period End. Feb. 28— 1946— Month—1945 1946—12 Mos —1c;- 
Operating revenues $1,258,615 $1,196. 175 $14,944.170 $14 083 eos 
Operating expenses ___ 482,860 492,614 6,281,418 62,0." 
Federal income, excess 9-Y28 288 

profit, & Fed taxes__ 219,571 243,903 3,596,599 2569 1¢, 
Special deduction —___- ; ‘ *2.612.34g  ”! 
Prop. and other taxes__ 78,523 71,348 927,254 12 1) 
Property retiremcnt re- is FO,UL2 

serve appropriations_ 62,500 83,333 708.332 00 

Net cper. revenues. $415,161 $304,977 $6,042S14 53 co. i.c 
Other income (net)___- 670 4.481 30,522 2° a5 
ES - SA gene = 420 

Gross income ______ $415,831 $309,458 $6,073.436 $3 652 on; 
Net int. &c. deducts 74,113 153,172 3,134.907 "1861.154 

Net income -_______ $341,718 $156,286 $2,938,529 81.797 104 
Divs. applic. to preferred siock for period_____ 375,678 375 4 

—_—_—_—_—_ 


Balance = -—---~-- - a $2,562,851 $1.42) 451 
Net income computed without regard to the net a 
effect thereon of extraordinary non-recurring 
tax beenfits and of a special charge________ 2,281,212 
*Extraordinary non-recurring tax benefits from particip 
parent in consolidated Federal income and excess profits t 
and from refinancing by the company.—V. 163, p. 1616. 


1,797,129 
ation with 
aX returns 


Thatcher Manufacturing Co.—Stock Increased— 


The management’s propesal to increase the common shares 


318,000. to 750,000 was ratified on April 4 by more than an @4°; por 
from the common stockholders and more than a 78% vote of the 


preference stockholders. (See also V. 163, p. 1482).—V. 163, P. 1910. 
Production and Sales at a Higher Rate— 


Company showed an increase of 58% in both production and sales 
for the first two months of 1946, compared with the same Period in 
1945, it was disclosed by Franklin B. Pollock, President, a: the an. 
nual meeting. He added that this improved trend is continuing 

According to Mr. Pollock, the increases in both production and Sales 
during 1946 referred to above were obtained despite strikes a sup- 
pliers’ factories, freight car shortages, scarcity of materials and 
creased costs for labor, coal, fuel oil, raw materials and cartons 
_ The increase in profits was substantially greater than the sales 
increase referred to. Among the reasons for this improvement. Mr 
Pollock stated, were benefits derived from the expenditure of ap- 
proximately $2,500,000 in the last two years in the modernization 
and streamlining of the combined production facilities. He also men- 
tioned that this program is by no means complete.—V. 163. p. 1910. 


in- 


Thermoid Co.—Preferred Stock Sold—Blyth & Co., 
Inc. on Mar. 29 offered and sold 4,600 shares of $2.50 cu- 
mulative preferred stock (par $50) at $64 per share flat. 
The stock was issued to obtain additional working capital 
and funds for plant expansion. 

The New York Stock Exchange has authorized the listing of 5,000 
additional shares of convertible preferred stock, $2.50 cumulative 
(par $50 per share) or such lesser number of shares as will result 
in an aggregate offering price of not more than $300,000. and 20,000 
additional shares of common stock (par $1), upon official notice of 
issuance upon conversion of the above convertible preferred stock, 
making the total amounts applied for 54,384 shares of convertible 
preterred stock and 844,250 shares of common stock.—V. 153. p. 1773. 

—— 


Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 














Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 
Total oper. revenves___ $1,694,403 $1,583,267 $3,510.663 $3,244,371 
Total oper. expenses... 1,458,347 1,350,781 3,012,471 2.819.134 

Net oper. revenues___ $226,057 $232,466 $498,195 $425,237 
Fee NS oes. 298,234 184,466 407,140 382.699 

Total oper. income__- £27,823 $48,020 $91,055 $42,538 
Total non-oper. income 4,062 4,116 8,055 8,340 

Total gross income __ $31,885 $52,136 $99,110 $50,878 
Total deductions --____ 171,434 171,061 342,824 = 342.153 

Loss from operation. $139,548 $118,925  $243.714 $291,276 


—V. 163, p. 1616. 


Tri-Continental Corp.—Listing of 2% % Debentures— 


The New York Stock Exchange has authorized the listing of $7,- 
360.000 2%; debentures, due March 1, 1961, all of which are issued 
and outstanding.—V. 163, p. 1616. 


Tung-Sol Lamp Works, Inc.—Defers Div. Action— 


The directors on April 4 decided to defer action on the dividend 
ordinarily declared about this time on the common stock, due to the 
unprofitable operations of the company in the first quarter caused 
by strikes in many of its suppliers, some of which are still going cn. 

In 1945 and 1944, two dividends of 10 cents each were paid on the 
common steck 2n May 1 and Nov. 1. 
aoe ee Seen ar of 20 cents per share on the preference 
st ared, payable May s i April 16.— 
. at. one pay y 1 to holders of record A 


Tide Water Associated Oil Co— Annual Report— 


_William F. Humphrey, President, in his report to the stockholders 
discloses that during 1945 the company’s volume of business and pro- 
Guetion of crude oil reached an all time record in its history and he 
expresses confidence that the solution of “management and labor” 
disputes will mark the beginning of an era of great prosperity for 
the country. 

Net income for 1945 reflects the net effect of two adjustments inci- 
dent to juvestments in war emergency facilities constructed by the 
Company with its own funds. Such adjustments consisted of (1) 4 
charge of $7,555,000 against income to relieve its investment accounts 
of excessive construction costs of war-time facilities and excess caPa- 
city of facilities installed solely for war-time production, and (2! 4 
reduction of approximately $7,500,000 in the year’s provision for esti- 
mated Federal income tax by reason of an allowable deduction in that 
year's return of taxable income representing accelerated amortization 
of investments in “certified” war emergency facilities. 

Net production of crude oil of 32,361.000 barrels, the greatest volume 
ever produced by the company in a single year, reflects an increase of 
1,195,000 barrels over the 31,166,000 barrels produced in 1944. The 
Company also produced a total of 1,141,000 barrels of condensates 
Me rae ws and other liquefied petroleum products) during 1945 compare 

ith 982,000 barrels in 1944. The withdrawal of 33,502,000 barrels of 
Fone and condensates during the year 1945 in response to war-time 
i age was partly offset by the addition of 17,843,000 barrels result- 
nate ee tests on prospective acreage, extension of proven 
cnbean et eeper zones, and revisions, resulting in estimated total re- 
- ah crude oil and condensates of 393,711,000 barrels as at Dec. 
‘witeaie 5. The company also owns large reserves of gas, the sale of 

~ contributed $1,737,000 to income during 1945. 
ducing er t245 & total of $19,053,000 was expended in developing Pro- 
ion po gree ~ ogg 4 acquiring additional prospective acreage, and drill- 
neal wells. A total of 218,000 acres of prospective oi] lands were 
rer . including considerable acreage in Wyoming. Large tracts of 

x ten nds were also acquired in the southeastern states. . 

A total of 58.483,000 barrels of crude oil were processed in refin- 
eries during 1945, compared with 54,295,000 barrels in 1944. Flexi- 


(Continued on page 2054) 
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oe Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
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“11134 112 112 112 #111% 112 *111%4 112 111% 111% 11134 111% 70 4% preferred 100 «=6.1114%2 Feb 19 116 Jan 24 111% Apr 115 «Jun 
olume *139 «144 144 144 *143% 145 142% 14242 4*142 144 "140 144 60 Abraham & Straus___.._- -—No par 112 Jan 2 144 Apr 4 60 Jan 114 Dec 
ase of 16 16% 16 16% 16% 16% 1656 16% 16% 16% 16 = 16% 5,000  ACF-Brill Motors Co-.-...-..- 2.50 15 Feb 25 19 Feb 1 9% Jan 17% Dec 

. The 3938 39% 3842 39% 3942 39% 39% 39% 38% 39% 3876 38% 2,000 Acme Steel Co. 10 30% Feb 26 39% Apr 5 25% Apr 35 Dec 

omnes 224 2234 22%, 22% 2242 23 22%8 23% 23 23 23 233% 7,400 Adams Express -_.........__-._1 19% Feb 26 24% Feb 18 13% Mar 21% Dec 

ipare “5334 5614 *53% 56% *55 5642 *55 56% x55% 55% *5442 5642 100 Adams- is Corp......... No Par 444% Jan 4 57 Jan 29 32% Jan 47% Dec 
els of 38% 39 39 39% 39% 39% 39 39 *3842 39 39% 39% 900 Address-Mutigr Corp..._-.....-- 10 32. Jan 3 41% Jan 28 22% Apr 34% Nov 
r-time °16% 17 16% 16% 16% 16% 1642 16% 16% 16% 15% 16% 4,400 Admiral Corp. jane 1 15% Mar15 20%Feb 1 17 + Dec 21% Dec 
result 58% 58% 58% 5934 x58%4 59'2 5842 58% 58 58 2 58% 59% 3,900 Air Reduction Inc....._.... No par 50 Feb 25 59% Apr 8 38% Jan 56 Dec 
proven *132 «135 #132 135 #132 135 *132 135 133% 133% *132 135 100 Alabama & Vicksburg Ry-......100 122 Jan 9 135 Mar30 98% Jan 122 Dec 
al re- 9% 9% 8% 9% 8% 8% 8% 9 8% 8% 842 8% 7,000 Alaska Juneau Gold Min_.--~~~- 10 8% Jan 3 12% Feb 6 6% Jan 9% Nov 

t Dec. 41 4114 41 44 V2 444% 4434 43% 44% 42% 43% 43 43% . Ee Of Reon anor eee 5 31% Feb 26 44% Apr 9 15% Jan 27 Dec 

ale of 6% 6% 64% 6% 65, 6% 65% 7 6% 7% 1% T%e 92,000 Allegheny Corp 1 5% Jan 3 8% Jan 28 2% Jan 6% Dec 

58 58 58 58% 58 58% 5842 61% 60% 64 63 65% 17,700 5% % pf A with $30 war______ 100 52% Jan 8 69% Jan 28 34% Jan 60% Jun 

g a 7314 13Ve 13, 74 14%, 74% 14 15% 16% 77% 78 18% 2,700 $2.50 prior conv preferred_No par 6842 Jan 7 82 Jan 28 56 Jan 74 # Dec 
drill- 45% 45% 44% 45 4414 45 4434 44% 44% 44% 4442 44% 2,400 Alghny Lud stl] Corp____-__-- No par 38 Jan 3 48% Feb 6 22% Jan 42% Dec 
gir 108 108 #109. 112 *#109% 112 #10942 112 *109 «112 109 109 30 = Alleg & West Ry 6% gtd_.______ 100 ©3105 Jan 25 109 Apr 12 9i Jan 108 Dec 

ucts O #9314 241% 234 23% 23% 23% 23 %e 24 *2314 24% 24 24 1,000 Allen Industries Inc 1 21 Mar 5 25 Jan 30 13% Jan 25% Dec 

, 202 202. 201 201 201 202 200 201 197% 199% 19842 20042 3,900 Allied Chemical & Dye.....No par 185%2Jan 2 210 Jan 17 153% Mar 194 Dec 
Ler “2554 96 24% 254 24% 25 25% 26 25% 26 25% 25% 2,500 Allied Kid Co. = = 8 _-... 8 22% Jan 7 29% Jan 28 15% Jan 24% Dec 
Por footnotes see page 2028. = H 
== SS S80 eee 
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MMERCIAL & FINANCIAL CHRONICLE Mond 
onday, April 15 
NEW YORK STOCK — 
RECORD ae 
LOW AND HIGH SALE P 
Ss RICES os 
aturday Monday Tuesday Wednesda STOCKS 
April 6 April 8 A - y Thursday Frid 
pril 9 April 10 yo ay Sales for NEW YORK STOCK ; Range f ——- 
$ per share $ per share $ per share aaa pril 11 April 12 the Week EXCHANGE Range Since January 1 v er Previous 
34% 347% 34% 34% 34% 347 ee si ag $ per share $ per share Shares -_ Lowest Highest Lowest ‘attics. 
aa % 59% 58% 59 5712 5814 58! . dl 34%— 347% 345, 347% 2,400 «Allied Mills pies oe ae $ per share $ per share nr 
05 106%  *°105%s 106%  °105% 106: camer - 57% 5812 57% 58 Co Ine_..._-----No per 33. Feb 260 = 39, Jan $ per share 
55 552 55 55 \o 551. STt. > gre #1041, 106 "4 ©1043, 106 8,200 aa — — No par 4534 Feb 28 59% Apr = =e Aug 36% Dec 
*36 72 3614 37? 3735: wy 8 2 565, 57 561 i % preferred__------------- 100 104 Mar 19 rt Jan 
2 _2 i"2 ‘ ; ¢ pont on . i . “¥ 10712 Feb 6 48 Ye De 
8% 9% 2834 a ov Jive 36! 3642 373 ea 2 Ti 15,900 Alus-Cusimers Mig____ _No 1 2 10330 Dec " C 
_ 4 9) i : e si*2 38 38! 1,100 1 wean os 47%e Mar 4 58% Jan 15 104% Dec 
53 57 °53 56 56 . 9% 9% 10% 10% 10% 3 , Alpha Portland Cim-_-_-- No par 31™ : 38% Jan 
‘ 56 57 91, ti 10% 10% 11,100 Amat ~qaancendies ‘Jan 5 38% Apr 12 56% Dec 
164 166%4 164% 164% 1633 ~~ 622 62 63 ° , gam Leather Co Inc 1 5 23. Jan 
: %4 16 16634 168! 61 66 1,600 Sains sect... 8 85, Apr 1 11% Jan 17 . 35. Sep 
43 43 42% 43% 4 . = 4 1682 168 1687 sane , @ceny preferred____- 50 1 : 3% Jan i 
>: 3 43! 433 & X166%% 166% 2900 Amerada Petroleum Corp_..No p 54% Apr 1 71 Jan 17 11% De 
91 923% c0% 91 ; 3% 3%, 44 44%> 4425 me 6 2,2 Amerada Petroleum Corp_--No par 1284 Feb 25 i 43% May 71 c 
. £4 4342 44% be Y 7 cane 90 0% 87 ou ae po —. Agricatteral Chemical_No por 39 Mar 4 pot a B... = Aug 161 a 
/4 042 80', 80% 80! 82 8 42' 42'. ©4293 43! : erican a 5 71 Feb 7 - Jan 43 
2 2 - ' 95%4 Mar 22 Dec 
25 25 25 25 . 81 8342 83% 84 My , 3,300 «an Bank Note___.---- 10 2 —-— — 42% Jan 941 
P > < 25 951 35 9 e¢ bo 84'4 84'2 300 6% sone 23 Feb 26 44%, Apr 5 ; Ye Dec 
t $s . ‘ 2 24 § referred___ 1 S) 20 
wale 2 =" 5542 56% 5624 57! 5644 a th = 24% 245 1.500 a is. asen§ gr MH 56 78 Jan 2 8442 Apr 12 oan _ 41% Dec 
33 13042 130% 136% 13042. °12942 131 +e rea ho, i -nine. N ae a. 2 Jan 14 15% Aug 23% oo 
29% 129° £0 a 8 ° an 21 57% Feb 16 Dec 
14% 14% 14 14% 137 6% preferred _............- 100 1291 a i x41 Mar 55% 
> 3% 14! ~— 29'2 Apr 12 136 Jan 25 99% Oct 
2 we 97% 2 97> 98 . oe ate ea 16% 14 20,100 Amer Cable & Radio Corp “ ee ° 128 Oct 135 Jan 
apt ~ 208 268 op eae 4 8! 5,000 American Can____-...-...----—-- 7g Mar 14 17% Fet 
68 68% 67% 69 a a ee. ee 207 207 files > Sh pappeumcenanmnnnrse: 2 ai - cai. i. ae 17 Dec 
128%4 132 ©1283, 132 . i0'2 69%. 71 70 71% 70 713 referred -_---_~------------ 100 «1962 J 210% 892 Feb 112% Oc 
37% 38 Ge A - °13@ 8 8=613242 ©1295 132! *1281 mt eo American Cai & Fdy_------ No par arte 9d a oo 29 «=183% Jan 199 Ser 
*140% 143 *141% 145 ~ 38% 387%. 38% 38%2 1 ; 7% non-cum preferred_-- 100 * 11% Apr 12 39 Jan 6 = 
- / 145 145 145 5 how 38 38 ' 2,400 Am Ch = « oye 120 Mar 5 132 Feb 5 7% Dec 
150%2 15042 151 152! 45 145 144 145 144 , ain & Cable Inc_..--No par 3 ‘ 2 96 Jan 12 
- 151% 153 541, 15 _- 144 540 5% ‘ - pa 3434 Mar 20 40% J 1 7 Nov 
*29% 30 30 3036 : 15i42 151% 150'2 151! 150% 151% conv preferred______ 100 131 Mar2 40% Jan 10 27 Jan 42 
73 +4 wu 30"s 3042 30% 305, 307 307 51 360 American Chicle ______--_--No_ 1 Mar21 150 Feb 1 110 Dec 
298 Ls to’ 75*s *75 79 *75 8 B “ a 31 3134 2,800 Amer?ean Colortvpe eae No par 137% Feb 25 155% Jan 1 112% aon 156% Dec 
the 28 28°45 *28! 29 og 1 ‘ : : 78! 7B 4s 20 ee ee eee 10 243, Jan 3 3 ‘ r 149 Oc 
*104% 106} 104% < 28 281% 28% 28! . 10 442% preferred : 31% Apr 12 13% J ct 
yi 2 - 104 106 #1041 10 ¢ : 28 28! 29 4 _epaatetneap -nic gmmaaaaaaatioaa, 50 64 Jan 3 "2 y ‘ an 29% Nov 
°103 10445 “103 10435 i@3! ae, 1064 106 164% 106 #1023. 104! 00 Ameyine Ciysta: Sugar... 10 PR fot i Os 69 Dec 69 ted 
2 © ly 105 103% 105 1041. 104! --- % st preferred__ COSI 105 1 7 Yo Jan 18% Jan 27 
Se Si 67 69 1m 87 69% 71 69! " 442% prior preferred male 6 tlk ae i 0 cea 109% Jun 
2 2 934 934 ; 97 ‘ 2 7042 71 73 \ 6 2 *t - -- 7 
19%, 20 20 2014 Py Rt ag 912 9%% 91, 95s 91 : ,800 Amer Distilling Co stamped_ 2 > 7 7 
5657 56% see ae meee 21,21 20%, 21'4 21 B . 2,800 American bncaustic Re ‘ as 3% Ape 33 30% Jan 57 
11% 12 11% 12 zeae i 54% 56 5544 56% 55 fi poe amer European Secs____ le per - — 3 11% Feb 15 3% Jan 9% _e 
121 121% 1211, 121! . 11% 12 li%) 112 7% 2 merican Export Lines Inc_. .: Ss 22. Apr 12 10% Jan ee 
120% 121% 205 ‘ : 3 12 17,900 Am ne__——-~~ 1 37 Jan 4 73 19% Nov 
41% 41% 39% 4124 2 2 120%, 121 121 121! 122 od , er & Foreign Power 5734 Apr 1 21 «J v 
40% 414 : ty 22 «122 1,800 $ — ii No par 6% Jan 3 Ve Ji an 43% Jur 
*109 §=6110'% ©1081 109! 109 4 2 41 413 40 413% 41 42! , 7 preferred__--- No 4% Jan 29 2% Ja 1 
2 Gl. 0 41% (41 42% = 11,400 ‘87 2d preferred A-___-_--. par 113 Jan 7 124! ad n 8% Nov ' 
52 52 5252 1092 109 - 109% °107%2 109 109 35 13.000 $7 2d preferred A 24% Feb 9 96 J 
52 sé 109 a No. par 3244 Mar 15 \, an Xx117% Nov 
10% 10% 10% 10% 4 5it2 51% 5l42 - 6142 5 ’ $6 preferred__-_ a 2 4342 Jan 30 20% J ~ 
10% 10% ‘ . 1 51 736 iaeetiene Sieanen C8 No par 105 Apr 3 an 40 Nov 
*555%% 58! 55% : 4 10% "105, 10% 1053 107 5 . , merican Hawatian SS C ~ 113 Feb 6 91 M we 
£110! 11024 11014 55 %2 55 55 5742- 5742 €551. 60 By, 10% 5,500 American Hide & Leat cree a 10 4734 Feb 21 55% Jan 9 38% “4 109% Dec 
110% 110% 111% 11135 11134 1115s 112 ath e 60 300 6% conv aw es mmnt 9% Jan 7 12% Jan 28 5 — 564% Dec 
18 18% 17% 18 17% 18 175 ‘ - 2,600 American Home Products_-.---—- a 7 Pep 26 a can 38 47 Mar 5a i 
*] ; 7 1 "5 -: ike sabS: Fe eae ne ae ‘ 26 x1i13 ‘ ec 
+» er =. 134, 109, 114 ©109 8 Rs 8 m 8 a 4 eae ly 38 8,400 cei ton os lie 2 Apr 12 68% Jan 109 Dec 
1 2 144 147 > od . ee 6%non-cun, preferred... 1% Jan 22 187 . 
50 50 aa 13% 1342 13% 1342 13% 13 : 2 14% 14% 1,400 Amer Internat — | 300 9942 Jan 21 108 io * = = 14% Dec 
37% 371 3634 fl _—- 5042 5@%2 «+51 50% 51 . oan ons tae Pine American Invest ae Ral ~~ yrs Feb 26 15% Feb 4 4 - = Nov 
; ! 2 38 ¥ ‘ : ‘ , — ee 1 , , : 
116% 116! 117.117 £11634 118 “117 sis ale: 2 36% 37% 16:100 Fen Rmeng «name ee ae 504914 Feb 26 ae sai poms _ oc 
i *117 +119 : motive_____-- No par 345 ve Apr 54 : 
0 40% 1 400 7% preferred — s Mar 13 44% Jan 15 Oct 
ta 1842 thy, $3 2 Tt 334 5 4 41'2 40'2 41 40% 4034 TILES ee I 100 115% Jan 15 118% Jan 3 = - ta = 
- a= 2 . P 3 , . , 
°148 =a 37% 37% 377% 3856 37% Ltty 19% 10% 19 1942 3,600 _— sack & Fly Co_----- No par 34% Feb 25 45% Mar 2 * 
47 47% 7 = _—. 151 130151 P+ R44 . i Zz 5,000 Amer we Serene camnse- wo par 17 Feb 23. 20% Feb = os wed 41 Nov 
1 7 > 2 etre 57 ; ; , 150 440 won --—-NO per 33% M ar 19% D 
138 135 : tae BoB = le 17) 7 16% a 18 = 57” 7,600 PE Eig —— yy enn emmem Sed 140 . ton a tag i + 130% — rete Nov 
*115 116 114% 115%4 1121 124% 113 119% © —-daate 125% 1b4ts 125 See} tee -— Soe SS oe oem -- -SA7% May 
3% 11342 114 114 / $6 preferred naremntin 5g Jan 3 20% Jan 2 “2% Jz a 
Ye 211 114% —> No par 97! : a dan 24 2% Jan 13 , 
1m 1 lal 21% 22% 21% 224% 21% 213 oF ee bei | den «ima 8. oe dem 104% Dec 
32% 32% 4 186 *184 186 *184 186 194 2 Db 8 21% 217 44,500 am Rad & Bt : a Apr 8 54% Jan 95% Dec 
10334 105 104%. anit 32% 33! 32% 33% 393 a *184 186 2 Preferred ane Sxz----- No par 17% Jan 3 23 F 
5434 55 ae = 10478 104% 104%, 1033, a . = ot 11,500 American Rolling Mill_____-- = 180 Mar 7 186 Feb it 176" San iar Dee 
30% 31's 31% 31% : 2 *534%2 55 53 53 2,860 4%% conv Te omnes 27% Jan 3 3/ an 184 Mar 
2 ‘ preferrea- : 36% Feb 6 15% 
Sl¥e 51% 51 51 20% 30% 30% 30% 301 : 62 «52 1,200 Americ ------=-100 = 95% Feb 26 Jan 30% Dec 
50% 50! 50 50 2 303% 30% 305% 1/400 an Safety Razor_______18.50 : 105 Apr 3 7 Jan 99 
49> 50 50 a , American Seating Co oe 35%, Jan 5 55%, Apr 5 Oct 
70 870% 69% 70% vs 50% 320 Ame ting Co--__-_- No par 27 «*F 18% Jan 38 De 
10% 72 > aa r Ship Building Co eb 26 33% Feb 6 © 
18334 183° ¥ + ® 72 714% 72 SA” ee Ee. 5 Meee > eee Me Ne ee No par 39\2 Mi 17% Jan 31% N 
3" 4514 = yt 186 "2 1862 186 4 188 oa" mt 5 +, 6.200 pine thenitabins te ean . 2 Mar 4 52 Apr 5 32 Aug 4450 Nov 
6 ° : 4 4} 1 % 487% 187% ; (970 | Preferred -__----..-.-__. o ty 
44% “ia% 7% re he»? 170 166% 167 a ig > i om 45 2,200 Penne aes Sons rane eee enna ae 100 157" ren f- R 9 a o> 40% Jan 68% Dec 
33 34 33 33 - 1 46 454s 45! 2 44 l 45 170 20 6% non Pree “te it -25 44)4 Apr 9 5 wd 0 164% Jan 181 Dec H 
3 - . O'2 Feb 6 
33% 33% 33% 33! 33 34 34 343% 34 34 “on 5,800 Amer Steel For preferred_______ 100 14a. Jan 8 17 . 41%2 Apr 50% Nov 
3 ’ m ‘ - 70 Jan 31 ng 
*57 58 554. 83 33,33 *33% 33% 3344 . 33? 3434 $100 fuues ieee No par 39% Mar13.—— 5 153. Feb 164 Au 
-— ‘ ; . ; : Te Oe Feb 4 g 
#154 157: ©1557. aa es 55'2 56 55 5538 th . *33% 33% 600 Amer vvhong Saawe— -No par 27%. J 9 - 27% Jan 43% Dec 
87 44 4 - 8 = 4 135% 15734 15734 158 osne a, 5442 5434 1.700 —e eve cs No par oa, aa 4 34%s3 Apr 10 17% Jan 29. Dec 
58% 595, 593 ‘ 59 158 158 an Sugar Refining___.___100 / 36 Feb 16 22% J 
4 60 60 61! 624, 62! 300 ion ens 49% Mar 13 58% Feb 6 an 31 Dec 
‘4 1,100 Am Sumatra Tobacco.......No. 100 147 Jan 8 158 41 Aug 60 Dec 
| mae. mis wee Me. we 
Saturday Stetne oe Se eee SALE PRICES . o _— 
. ° ‘ YWean 
$ aiabere $ me April 9 April 10" rm red Friday Sales for ww teues 
asain ane per share $ per share $ per share April 11 April 12 the Week NEW. YOKK STOCK R Range for Previ 
cece 91¥2 191 191'2 191% 192% 191! $ per share $ per share Shares EXCHANGE ; nd Since January 1 Year 1945 on 
oeee Base 92%4 93 93% 93": a *Se% 19142 191% 1915 1917 : Par om Highest Lowest Hi 
% 9342 933, 94 2 93%, 94 933 8 & 13,000 Amer Tel . $ per share $ per ghest 
173.173 1725 17234 a 23% 93% 947% th ie 9412 95 1,300 elvan ~ Marans ee 100 _ 185% Feb 28 Sg share $ per share. $ per share 
97 ad . 3 pa 2 y 1 / , QCC0 <<. ’ 0 ¢ 
2748 27% 2634 27% 273% a et, — 173.173 172 . 72 rose Commen gees Bs2.-...c...7 = = Feb 26-95 rao p 4 —_ tes Nov 
’ 2 2 9 27 ¥ ) = . ae. 34 Fe > 5 > an Dec 
oe ee 14%. 75 sok alee va 74% 27% 27% 27% 6,800 Amer Type Poundries tnc eco - 158%, Jan 3 Bm ony yond . R44 Jan 91% Oct 
6 “118 =—138%4 118%4 1183 ote (75 74% 74% ND © RSP aioe ert ery 0 22%, Mar13 _—2 Jan 161% Dec 
105 105 108. . 26% 2714 "2630 . 119 119 117% wi 7300 > Viscose Corp_ 14 vines ae 13% War 24% Dec 
. 105 105 2634 27% 265, 267 . on ‘1a.  .. 3 61% Feb 26 ont, ‘hi 
“a” ha S7'%2- 46% 47477 aeeye “10a 10514 105% sbere mF 21,400 Am Water wis & Gi * wae 100 118° Mar21 120% on 9 (43% Mar 69% Dec 
he 144144 145% 1451. ae 45%, 463 i a 800 ntmue<:. 2” No par = 22 Mar 14 ort tone. ae 121% Mar 
: 7 a . > 0=——i‘(‘“‘C RZ I Aerie Secle ULU 1 ‘ 
°83. 88 ie te 12%, 12%, Sa a i. ee 142 142 6,300 American Woolen" No par 104. Feb 27 - 110% Feb 9 <ON Sen * «SM Dec 
5 . a 25, 127 oa. — ae ee an 3 2: ned 
ek’ aay a ze rs) 84 87 *g23, 85 8 Ri, 33% rae. Amer Zive Lead Zens -------- 100 128 Jan 3 150 aon io sane Jan 31% Dec 
*501. 52. tlie 47% 4734 on en , 0 $5 prior conv preferred________ = 9% Jan 3 155% Jan 29 53% — — 2 
55 «55 + > 52 522 52. «53 462 47% 465% 4678 LG anes: Sars 1) Jan 9 85 Apr 9 60% Jan ee 
*114 91145, “114 aaa 50 3052 52 O83 50 504% 50 50 “oo Anaconés Copper Mining 50 4 ne) = 
i *114 *114 3% “53% ; 2 naconda Wire & Cable. No » 3% Jan 
5959 504s 89! =. tem 14 114% 13 saat an ate 4.100 Anchor Hock 7. ee iw 3: aes = 49 Nov 
¢ , 2 5 “ = 4 ) a Se re aa. 92 ec: , 
is. 9° 9° ao “ea "19% 20 + ape - A 58'2  58'2 2.900 Anderson, Clayt iA... ap el MME dl I ll e% gan SY ee 
2 8 8% 8% >a 2 *19% 20 ‘400 and an #0... 21% e1 <5 Xi 2 Mar 21 109 July 113. D 
2812 28% 8i2 Ble 8% 8? 7 ndes Copper Mining___ rs 4314 Jan 7  60%4 Apr 4 te 
14% 15% i4%e Ste 28%, 2944 29% 307 m ee 700 A P W Paper Co Inc----------- ae 24a, Feb 8 «12% Aug » te andl 
*130 ©=:132 13036 are 15% 15%, 147, 15), 2133 32M, 33% a era: ens 784 Jan 8 1034 Feb 5 a ~ 23% Nov 
*143 145 143 143 2 _13l*2 131°4 ®129'% 1311, 1¢ 1 25 143%, 15% 40'500 pot nly age eng sae _____No par as an 9% Nov 
*6014 6034 60% 602 "143 | 145 143 143 er ? 131% *128 130% 200 , & Co of Tlinois_____ 4 26% Mar 22 273% Apr 12 23% Se 30% Oct 
#105 112s, 110 112%, #11044 112". om Shh 60 6) "168 | 1% 110 7% pantetped mM. hear ici o aes 6% Jan 18 Dec 
30% 333 331 —_—- “11042 11246 110} bw ti ty Prt 2,860 sanditine tam Co_. was a 132 i pen " a Awe : 102% Mar 127% Nov 
4 32 4 34 34 +2°8 a ~ ai ci oan o par 51% F . ep 111 Mar 141 Nov 
275 275% 9134 292 32 33% 33 3354 $3.75 preferred __ N 51% Feb 26 61% Apr 9 
6133 62? i 295, 30 29% 297 2% 33 ee ae o par 107% Jan 2 Pe 42% July 59% Nov 
*149 ; 1491. 149 20° 2" oo 63's a3ie = 29% 28% 294 13°10 pm ve Consteble Corp 5 pedir naallens 106% Nov 108 Nov 
141 1413 , 149 =1491% 149! 63 6342 62% 623 ° rtloom Corp______ ena TS. 2342 Mar 6 ; 
°52 «651. Silla M4lve 141%, saree aaate 150 180 otate aanae #100 \ssociated Diy Goods ____.. No par 18 Jan > oe a So -— _ 
° \, 4 y 55! eae 2 142 4 —_— octet « 44 5 . an ec 
10542 106 *105'2 106 *105% 106 4 sini 554 259 35 on 142% 450 71% 24a Bayne 5 tr ee ies 100 13142 a * 63 "2 Apr 10 18 .Jan 48 Dec 
104 «105 102! _e = *105'4 106 106 Pa -.. Assoc = ry Sm nineteen 100 133° Jan °3 sana Apr ll 113° Jan 140 ‘Nov 
117.117 et er 103 105 103% 105! 100 5% pesterredi. No par = 48-—s Feb: 27 ee Ape 13 SE. een 139% Nov 
72% 73 hl 117117 > eerie ta 104 108 i... >: a eb ae a ee 52% Dec 
45% 45° 45%. 46: 3 TM 733, 74 1174, 118% ~—*118% 120 4.400  Atch Topeta & Santa Fe 10 Feb 13 105% Dec = 108% Mart 
*88 931 P 8 4544 453, 45 73! 7334 73° "795 , 5% preferred: .. Ss 0 96 Feb 26 v . 
42% 43% 42% 4312 = 2 “3790 ao’ ee “42% 43 3.000 Atlantie Coast Line RR-—--_--~ ca: tei Bem BI 120% Jan 12 101 Jan 120 Dec 
ae 119 12 , 6 4355 43 A ° *85 90 . See y > eee 65> Mar 15 an ec 
20 4354 27 200 Lines _____ 2Mar1l5 81 Jan 16 48% 
#1081, 1 120 122 4 42 43. . B& @an-cum neetertas ta 1 37 - Jan 83% Dec 
_- *108%s 109 109 109 = = 119121 6 8% 15,000 Atlantie um preferred_______ ah: debate of. .aae ae ak 33% Feb 45 Nov 
109. 109 120 «121 Refining 2 Jan 28 90 
me a, 3te mae apr 38 "NS MMAR age mie ae geedar bie Be 
*94 94° 29% 30! 995 60% frefern Narn Sanne Sareea einen 115% J } 4 July e 
“<0 CS + tal GE tg °95%4 96 os est 29-29% 29% 24: preferred series B-__100 . 10> Saar it Suey Ape Bor 
6o71 31 135 *131 95% 04 uz 8 29% 11.300 = Atl 109%2-Mar 18 ARs <i ‘=gpe 
2744 30% +98 291 135 13114 135 bes 94%e 94% 95 : BAe - 
292 30 30 30: 30! ‘131 0-135 *131 135 420 Atlas rere 5 24'2 Feb 26 301 . 
17% 173 é ‘ - #297, 30” ‘ mene ones zCum ~----------.No par 783 ; “4 Apr 9 14% Jan 27% Dec 
8 73% 16% 165 2 30 303% ‘conv pfd 7834 Mar 8 9734 J: 
116% 116}: 11815 j 8 16% 16% "16% va 200 Atias Tack Cor ---~-.~-100 120 Feb ‘15 pos & >. 94% Der 
33% 333, ify i18}2 *117 119 ®116 16%2 *16 1634 18 . cities aneae ae amie No par 2534 J > 133%4 Jan 15 113 Jan 130 Dec 
11% 12 aa ae 33! 34's 34: baa 116 4m 6115% 119 800 Austin Nichols 4Jan-12 32 Feb 15 18% Jan 27% Dec 
*69 271 Pn eS 11% 12 ll% 12%, se 34 $3354 34% . 30 Som 4. » por 14% Mar13 ~ 20% Jan 14 ; ee 
“a 69% 697s 714% 7134 shinny 12% 12% 1214 4 -900 Autocar RI aR ANS 0S ais ° per 108 Feb-13 126 Jan 1 O% Jan 20% : 
PF f ‘ TG. 724 en : 4.500 btietias Paan ww tt 2 5c 26 ¥ - i 17 Jan 131 Nov H 
or footnotes see page 2028. 2 70 7244 400 03:95 arn of Ne “The . 6X2 Jan 3 3734 Jan 29 14% Jan 29 Dec 
neni comenrritmanamerern No par 595 f on ~ 14% Feb 16 5% Jan 10% Dec 
ar 59% Jan 3 83%Feb 2 68% Dec - 68 Dec 
= —=— ae 
ee 
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Saturda Mon LOW AND NEW y br 
Aprile peony! Tuesda HIGH SALE PRICES — ORK Ss T oc 
$ per share phe April . Wednesday aaa RD 
§ per share Paige A April 10 Thursdey vria aiaiemeemneenes 
e r ay . 
; $per share  $p s - : + April 12 Seles tos NEW YORK 8 
33% 339 _ oom care Shares EXOHANGE Range Si g 
4, «26° zs 33° 33% 337 . Lowest nee January 1 io for Previous 
39 40 3B Va = 2334 243, 335% 34 , B Par $ per share Lowest ~~ 
= 26 £244, 243, 3B 86° 3934 23%—8 24% 33% 39% 315 $ per sh Pighest 
82 as 82 82 4 242 25 f 39 397 23 3 245, : ‘8 3342 20 share $ per shar 
40% ° 41) abu 4h 81%, 82 4% Be Sey oe mn 2 nn ee See, Wet : 
61} 2 \, 241% ’ _ t rks__._. 
yak eB. ae Bs ae. Rae, Ee eee — 32 20 Marg 
a a a dls 40 40%) 40.40% 1.500: Banger, & Areomees.. 9038, Apr 8 94M Ang, 3815 Des 
31% 31¥ + 29} , J2 55% 55%, 60 60 or 4034 ny 5% 5 i%, Jan 7 
56 fang 31 3154 +H 2934 2935 Ey 35% $51: 60% 6 3.400 “Barber Asse Gage” oe matt) 20% Feb 25 19% Jan rot 4 Jun 
96 56 56 31% 25 +84 294, 30 °55%m 5514 2:00 Barker Brother: Dac doininstieantiied 10 75 Jan 3 12% Jan : ¥e Nov 
180% », 808 60 . - 56 57. 255% 2634 te on. ae <n = ee tae par ss oem soem Ame 81 Dee 
07 #10 *4 4 60 57 573 2642 26%6 ¥ vnsdall Oil- Go_-_......____.. n 2 % Aug 
‘ 07! 60 it 3 6% . 30,500 Ba OP Dicase 53 J 52% De 
*105 106? 1 109 107 Y% : 60 60 ¥ 56% 57% th Iron Works Corp... ____. __-$ _, 2p 2 i7¥@ Jan 4 c 
27, . 27% 06 107 1062 107'2 107 ¥ /2 601% ities 1,700 Bayuk Ci TES etal i 2173 Jan 2 5212 Dec 2 Dec 
P 275 5 4 107 2 107'2 00% 60 } gars Inc_- 4 20% J 54 De 
40% 43% Rie by, 274 *105%2 106%, *10713 109 60% ~-------No par sJan 4 16% Jan c 
; hy . » 107 1.700 Bea 4012 J 25 Feb 
130 135 4034 4342 £403, 28 oP 3 72 106 106% 10742 107). trice Cre 2Jan 4 14% Aug 
131. 13 , 40% 43% nae 2 29 ¥ 106} a 340 emery _~_- 2 24% Dec 
21% 21% . = *12 . 41% 433 29% 293 ¥e 106% ocak noctuned ea 25 23% Jan 
214% 3 8 135 8 43%2 * + 2 = by 300 :‘~-2B erred_____ 565 J 47 =#ON 
30 1 6 21 21! *130 41! 29 29% eck Sh a ------No an 4 ov 
Eg Edn a0 3} . + ded 335% on 131 + i 380% 4345 ; 8.500 b mee aoaeaay 6% preferred.-_Too e* fa pase ¢ alt Jan 55% Dec 
109% 110% “ 2 31% 31! : 2414 25% , 135 eo eech Creek R 1 Dec ‘ 
109 1 314, @ 31% 4 243 100 ~=—s Bee’ Buc 14% Ja 110 Jan 
52% 52% 2 110% £10915 2 31! 5 31% 31% 4 25 h-Nut Pack 50 1 n 3 ae 
! 525% 5 2 110% J a 31% 2 31 ¥ al 10.900 B cking Co . 39% Ja no 
33-33% * 53 52! *109% 110% 31-323 le 31% 4 elding-Hemi 20 n 5 9% Apr — 
33 214 53 o 110% 4 311 8.700 B nway — 127 Jan 3 1742 Dec 
43 43 33 Va 3 52% 109% 110% ; 2 32% . ell aircraft Com... No per 7 5 Aug 
42 97 3 33% 2 53 Ve 5 *109\, 6,900 Be} Corp__-- 19% Ma 114 42 Dec 
28% 29 42% 427 4 323%, 33 52% 5342 Ye 110% tes 2 rié4 Jan 136 
1 28 283 42% 44% 7 321 53 31, — y \ i —* Sect seams 4 Mar 27 12! Dec 
Be ieee an ae ee 2 8 Ee: et eee ok Seema ae Oe eS 
*164 5 ; BY, 4 8 46} 8 --- s: 4 Ja 2 Ov 
aa ame a eat we: f et By S88 abt Bes 
s ere 793 + j a 4 10.50 Seg bans ea: 2 3 & De 
1 79 803 . 1é ve 1063 1500 Best Poods ------..-------- Jan 7 47 Cc 
39% 40 39 V4 = 4 82 83 66 166 185% 107% 6,900 ae ------- ; ----1 3l42 Jan 2 197%. Jan 63 Nov 
ar 27% 27 Ve mu 39% 41 B3% 83) 611 » 100 > em) Steel (Del) N 1 22 Feb 26 au i 30 Dec 
4 33 \, ad 28% 28% 412 2 83 93 veterreg, en atc ee 93% Jan 5 oe 35% De 
53% 531 +, 2 33 *3llo 3 ‘8 28 28 3, 40% 41 82% 82° 00 «(ll vaJan. 3 17 Aug 283 ° 
511. 6 33 “ 4 ,*. Sha 39% 1.400 Bigel 497%, Jan 2 65 8% Dec 
110% 112 eee e 8 53’ 53% 31 = 32% 27%— 28} S 40% 2.8 gelow-Sant Ca van 983 
ti ty PB 3, 7H. BE HN BRM Be Peg pee a 1 Jan 155." Now 
7% 68% , sha 30% : *110 =6112 5432 = teen -Knox Co_.---_- eee 3342J 
106% 106% ©1064 106° tlh +: a te ee 110 oe sia. Sees ee Pee ss gan ai 23. Jan 72% ee 
6342 65 63 4 106° 10674 1063 *67'2 68 O%s 31 30 al am.. Blu ngdale Brothers wa 29 Feb 26 13% on 38 Dec 
Ss. 8 & Seer ae ee ae a ar ee Bi en Bis Be 
Ye 2034 *900 44% 443, 3342 63%. ite The £106 \4 800 Boh ane Co__ iin init 109% Jan 18% 2% Dec 
53 a 220 84% 43% 64 6 LOG “2 107! ohn Aluminum & ics... 5 2 72 Jan 3, 
a: oe 53% 54 210% 210% i" = | ak% "62% 64 * 109 Ste Amt Oe - td ame eo teak A Bo n108% Mar a” oe 
(8 534 54 one ¥4 53! a *195 22 ath 44 me ai MR Eee Te °o par 104% Ye Apr 343% 
“3%, 9% ules 54 55% 55 4a tha eh 54 (8 oo none ‘Btores Inc “enn ee par 584% + a9 2 =e 73 Dee 
#55 57 oat 9% 9 7g 55 4 54%4 3.600 B 2% preferred _________---_10 1 3634 Jan 521s e 109 Dec 
27% 273 ‘D5 ST & 5. 9 9 9 i ata 5578 79 orden Co (The)-----------_-- 100 0«=6.179:«oJ 7 M Apr 67% Dec 
71 715 Ve 27% 27% i 55% *55 55% 88 8% “g3, 200 Borg-Warner Corp__--_--------- do 4414 cam : * P+ ts @ July 4042 Dec 
17% 17% Hh 78 | *76 78 . 27" 1 27% 4 , ee 55\4 a 800 Boston & M -5 4444 Feb 26 3312 poe 103 Dec 
50% 51 50. I Bd 17% «173 *73 78 eq ata 6% 2736 200 Bower R aine RR (assented 3642 A 45% Oct 
oa% 64% oaks r+ 50 51 4 17 171% 2. 4 73. 78 7 6,900 Braniff — Bearing Co )- a8 8% Mar 14 v2 Apr 55 Nov 
6%" 56% “4 4 64'8 64 4 5034 51! 4 var) 7, ae 40 j ays ek ae 51 M 1 
112% 114 are: aro Sys 60 “63 64 . wae 2" Sei, sou Ry America “B30 25% Mar 4 4214 Jan ics 2 
Mg «6365 3 He B #1124 113% 2 59 59! 04 =G2) rots 3,800 Briggs M ee No p , Jan 21 1734 Ma V2 Nov 
36% 363 + Py 36% 35) #11242 113% 9% 594 581. pad 100 ~=s Bri anufacturing “N par x16'% Mar 14 47 4 3742 Dec 
, , js 7 62% 611, 100 Briggs & Stration_——-—___.. Jan 
107 108% ‘ 3712 3BY%, 373, 36 255, 3A *1121% 113%, t 5812 2.200 ges & Stratton__ o par 46% Feb 103 80 Dec 
: 107 : __ 37% 37% M 3h 353 f 112% 112). <6 Bristol-Myers Co New_____- No var . 26 0%4 Mar a 
34% 3544 108%  *107 “ 38 038%, + 35% 351, 353. 20 34% % $ Co New 53. Feb 13 37% 19% Dec 
34142 35 . 109 *107 ‘2 3812 38): o02 35%4 “4% preferred___.__-______ 2.50 35% se Mar 52\5 N 
* 334 34! 223’ 109 *10 12 39 391 4,400 Brookiyn Union Gas........N 10 ‘eo Jan 10 40% Mar <2 OV 
23% 23% ‘ 3334 34% 07 109 *107 D4 800 Brown nion Gas- No 0 110'’2 Jan 9 357 595%. Dec 
- 2 . 1 4 a 38 439% - 809 Browa Shoe Co Ine new_——. : Ye Dec 
125 127% 23% 23% 235_ | 4 33 33% af 109 7 n Shoe Co Inc new oO par 3114 Feb 108 8 See 
: 125 9 @ 237 . 33 33 — $3.60 preferred ____-____--No p 15 ; 26 July 1 
23% 247 or. 126 195 te 235, 24% ae 1,30 eee 35% Feb ‘ 12. Nov 
96% 96% 22% 235% Ae 5 a see eee 23% 233 @  Bruns-Balke-Collender_ = ya Feb 21 ae 35% Nov 
24% 25% oat “* -_ = 221% 225% yt hs, 125 18” 198° 10.700  Bueyrus-Erie C me ye 31 Mari5 + Rania wae 
38 ¥ , Vg nas’ | che 95 Ya 22 91! -— 13 x En ae ae 
107% 2, 38% 39 2342 23% 22% 96, 95 952 21%8 228 nine 71% preferred ——______ -------=-5 1834 Ma 23% Jan 40 Nov 
43Y 43 2 10/42 lui a 38 «3714 3 (8 2134 22% 9454 947% 1 san Budd (# G) Mfg_.-..-.....No_ 100 120 Ja ri4 ee 
V2 ls ‘ yi} ° (‘2 3/, on e272 991 59 1, ‘560 © $5: preferred ____.____ SEALY n 2 4 , 
48 48% 43% 43% i ¥e 800%... *1B v0" ie Me Qa, gq” 3° > ge PEE women ———- pe. Shee ue” den aan ee 
Va 445 ' ; 483 23 3 4312 act aa *107% 10 ; 809 Buffalo Forge Go_.__..__-- No Jan 3 10% Ja , + nd 
1083 8 443%, 442 as 48% aay 2 42%, 4 4 107% ‘ orge Co_._ acs 21% F : ; n 251% 
¥ 820% 10854 110% 44%2 44% <n ee a7, 479: tite 2 1300 Buff Niag El Corp $3.60 pfd__--10 set fan. 12 Jan oT Oct 
18% 183 1084 110% 10834 46% 44%4 46% 4600 «47% 2.600 Seueee SO. =; pid-_--i60 105. Mat : =. o- 24% De 
2 18% 18% 18% 18% 1a 4 110% 108% 110% itty, 8.500 fe oe Watch Co. Inc._____- No par 35 Feb » or: nate 3742 Oct 
12% 13 8% 18% 183 a 1s % *108%4 110% 7 urlington Mills Cor Posnebeniog 38 Feb 26 ia, onesies det 
“97 99M fw BR 12% 13 a 1% 19¥%e 19% vall'iex 236,000 AR. enuinne Fay a ne Jan 3 30% Aug 391% Dec 
"902 91% 99% 98} 127% 127 ‘ 7% 19% 31. B mmon rights ik aot, WEE 0 108% Ja 20 ug 4273 Dec 
30 301 91% 92%, 9842 98'2 100 8 12% 123 > 000 urroughs Adding Mach....No par 2Jan 4 0%» Apr 393, 
108 Ye 110° #10814 110 31% 313 “90 82 : off. 22% 2,700 Bush Ter g Maci"-Wo par 1612 Feb 25 105" Sep 111% Dec 
Pi 4 1% 7 os "10815 110 4 ; 31%: -31% s1ie 92 92 9215 30 6% Beam ‘ i3% Jan a Si 
tte Bt, 30. 30 * a” 75 108% 110 ©1084 wa” 31%. 3134 7 peed Bush Term wide 7% a - === 100 =" Feb 25 20%4 Dec 
Bee 484 107% Ms 0 307 Ta 1% 3, Biz *108%2 110 , Butler B preferred__1 Jan 10 "V4 M 
35% 35} 2 107%2 *1061 . 30% 305 1% 674 mY, ; “3 ros common --100 75, J 4 le yd 15% N 
35 35 0642 10742 arin wate 30 30° i%e T% * 3.300 4%% preferred... __.... i 10 54 Jan 2 772 Aug 95. ov 
3515 36%e ih 1074 107 293, 303 300 Butte C __ See 25% Jan 4 1 5914 M Nov 
‘ . 10 4 opper ----100 _4 Mar 
35% 36% #35 3% ea 107 oa. wae Oe (A m Sin6 sara aa hae a4 4 RTP, Jan + oe 
; “39% 6 articipating preferred... 0 5%4 Jul ‘ 
wT Monday LOW AND HIGH SALE ’ 1,100 Byron pres preterred——_- too a4 % Jan 3 6 3% Jan 380 Oct 
$ ae = : ng wey | Wednesday 7. ws --—--—--No par oot2 Feb 26 . in eS a" i 
tare $ pe . A hursda } ug 101% 
per share $ per share $ monn Al April Tid Feber A Sales for NEW STOCKS , darcy 39 : Nov 
$ af the W YORK § 
ar an ’ per share 0 per chare pa examen rena . 
*57 59 sae $4 47% 45% 453; res y Lowes ince January 1 on for Previous 
10% sat 534 3% aa 59 re 58 i 47 4734 C eal $ per share . ine > amet . 
ie 97 y “4 826 , , * 57% . 47 47% gshest 
23% 43%0 3542 35% ac 9% 10. 5a, B% «0 BM 58 —— Oe ee _N opera — eper mare 
"180% 131% Pt =* 44.4 eee re 37% aa sor #04 ote yond Getishin’ Zine-Laad wont wil. | oS Jan 2 
Ye. 54% + 133 5 461; /4 ¥, ,000 | . Ja Y, 
19% a. am - * 130% 133° 130” 131 . 43%. 40" 3900 Campbell W'& C Fay. ma AR jan 7 5242 Sep ee ~~ 
66 683 bed 74 5% 191 F *55 57 14 130. 2,500 Cc dy_ Age 8% Jan Y, 5 Apr 
. ; a ) 195; ‘ 55 30 130 anada Dry Gi ee hs ‘ 7 1% Jan p 
18% 19 68%4 70 69 8 19% 19% 55 S 260 y Ginger Ale c x30 Feb Y 4 De 
= 70 kaa Va 19% 20% 55 57 $4.25 prefe ommon_-_5 ; 25 6% Apr ’ Cc 
56%, 57% 18% 19 187 6734 693% 19% 20% y, 140 C rred .---~ N 41% Mar 15 20 9% Nov 
lg *56 57 Va 8 19% 19! Ya *68le 693 20% 20% 71 nada’ Southern Ry Co... oO par 124 Mar 325; 
7 . “56% 571 4 19%%4 /4 68 681 ‘ ,000 Canadian P y re 100 Mar 6 31 Ja 3 Nov 
*135 136 . 2 57% "56% 57! 19-19% °183,” 19% 800 aeilie Ry ‘vee 53 M % Ped 455% O 
r * ; Vy, & ee 83 19} Gennen Mills..............Me @ 25 ar 4 113%g Feb 8 Oct 
49 50 135 136 x134! ” 5642 5742 “ns " /4 2,060 Cc S-------- 18 Ma 12842 De 
» 135 ; 56% 57% , epital Administration cla No par au ri13 47 Jan c 
29% 29% >, = 49 134 135%, ‘ bn ~-- $3 inistration class 62% Feb 26 10%4 J oe. ee 
58% 58% 29% 29% oo, 20% 49% an “=... 136_ ; preferred A_______- A--1 16% Mar ? = 20% De 
ra i a Dr 2D doy 48MM “abs MB 482 > eee Saab ate Ek io 5544 Feb 28 oh gn 2 How 
thle 44% in ic 9 9% sou SO | obe% tO 30%, 30% oe ee ee 52 Mar 23 Dee 
176 177 4 46 4 4 9% 93 59% 60 59! 8 9,500 CC ee] Co__- 42642 Jan 2 56 Oct 
15% 7554 *176 177 -. 47\2 47 “7% 9h 9% 1 4 59™% 400 — SS ae AR eas RAO vac” 5 45% Mar 5 116%; 
egies 15 V4 75 Va 6 1% °176 177% 46% 4742 de> att a3 @aatee ae 4% series.-------_- 10 26% Feb 26 oe SS ee 
16% 77 dda 9, = . IR BRM so es A >. Se 13/500 Case (J © Gonpyet ES 50° 5514 Feb 26 i 49 Dec 
107% 107% “/4 T7V 16 a 76 "7 / ‘ 60 O~------~— a set) 8 Ma 335% N 
f ‘gs + 2/ } on 75% 76! EA SES NAME: ie 2 ; ri4 = ov 
“oe tiga 4 Tl A 107 7 im 76% nan — cereterred 2 o—nws——n 100 s0% ae 28 5% Jan a 
ao% 29% x28%% => 158 158% — 106% 106% saan 15% 762 oouk actor._____ “io par 1% Jan 3 35% be 10 Dee 
@ 21% 21, - 28% 291 9% 159% *158 ” 107. 107 _— Celanese Co eb 26 2, Jan ° 
26% 265; x21 2lie 21 /4 293% 293 160 157 500 $4 rp of Amer______N 47%, 175 Dec 
, 213 4 295% , 158 .75 1st pref ---No par 5 4 Jan 7 
14% 14% 2642 27% 26! lod 212s 213 %e 2934 291 - 280 1% erred__- 6 Feb 25 1 Nov 
Y Me 263 ‘a 21 4, 29% i 2d preferred______-___ Nopar 106%, 
11% 11 4 14 14% 14 8 1 4 26% 26%, 214s 203/ 4 5,900 Ce} aa 06% Apr 11 37, 
: y 47 /e 26Y, %, «21 otex Corp ___-_..-..----No_ 100 1 Ye Jan 661; 
113% 115 - 11 11% x11% 1 {8 145, 14% 1% 2612 263; ; 1,680 en Ce N 54 Mar 8 104% M 2 Dec 
p 1%4 8 143, 14% % 26% 3, preferred -----NO par 291: 7a May 110 
16% 16% 113% 115 113% 11 113g 11% 113 78 145% 147 700 Central Aguirre Assoc__.___. 2'2Jan 3 127 Ja Jun 
Y d guirre Assoc......No ® 20 205% n 159 
40% 407% 16% 16% 17 ns *113% 115 A +, Bt 11% a. 17,600 Cent Se SSOC ___-__ N % Jan 2 14% J Dec 
2 . / p TY, 113% 115 e 11%3 6, ral Founhdr _No par 25 an 25 ¥ 
35% 37. 40%2 41 41 2 18 18% i 3 #113% 115 700 Central H Sent ae 1 5% Feb 26 18% Jan ‘a Dec 
*47%q 477 = = 36%, aie 39 39% /’|. * 21754 18% -__ Central udson G & E Corp_No pa 10% Feb 26 20% Apr 21% Sep 
19 Veg 47 47 4 36% 36, 40% 40% , 8% 1.600 Ill Lt 4%% par 1054 M 41 31% D 
% 19% 19% 20% ot Me 4734 4a7 = bo bg *35% 36% on 4114 1'500 = RR of New Ot spate wet 112. Jan “ 11 e on 11% Dec 
= 203% i 4 461. 2 36); es entrail Violeta Sugar Co_...__- 100 163 ‘8 Ov 133; 
*38% 39% o 3% 20% 21% 2 46% 46¥, . 700 «Ge a Sugar Co 6% Apr 1 10942 J > oo 
, ; 203% 5; 4 47 ntury Ribbon Mills_.._.._No par 3 2 ven 115%, 
55% 554 38% 38% 383, , 20% 20 2 2,400 Cerro d nm Mills_.--- No 7 Feb 25 105 “8 Apr “a Feb 
*111 2 56 =: 56; 4 39% 38% 1 41,000 e Pasco Copper._---- par 28% Ja 25 20% Ju 
Ses 111% an” ; 58 30%, 38% 39% 87% 37% a" Certain-teed Re ggg ond No par 42% Peb by 105% pend i oe 
£195; 28% 31% 111¥2 111 111 , 00% 61 60 ae Se ea ee i 14% Jan 3 33 32% Dee 
a 2 #195; fa 31% 33 3 111 111% 60 7,100 ain Belt Co Jan 50% De 
oo 9% «© 98 8% 28% ae ee a a ey 109 Shamplon Pap & Pib Go_-—-No par 15° Feb 20 7 Jan 16% Dee 
3 V2 593; . 197 30! 50 pref ----No par ; ; 
£9 13 8 59% 594, % 19% ‘ 4 13,900 erred = ..... 45 Feb 211 
SS ae eS eo: ee 2 Se i ae 
28 8088 1% 12% 12 22 22% 22° “4 13¥, 700 Chesape orp of Va.----__-. / Apr 4 108% O Dec 
2 22 V, 4 14 4 sapeake & Ohi ------5 73% ct 112 
27% 27% 2742 27 OT Y, 12% 12 13% Vg 22, 223% ,600 Chic & o Ry___- Me Mar 13 we z Nov 
} i 2%, 12% Ya 225% 2'3 East Il] RR Co_....No p 25 54% oo ~ 
76% 76% 27% 27% 2 ar 27% 27% 27% 4 i2% 12% 12% .300 Class A Co___._No gJan 5 14% Jan Rie wing 
—— ’ 16V4 76% 6% 27% 27% 28 ‘ 2742 27% 27%, 2 ° 4,700 Chica 9 RR Shee Roma ee 9% Jan 2 475% Ma - 22. Dec 
75% 76%, 75% 15s 26% a8 265%, aT 32400 5% te et nag RR gonopeneds ot Jon 2 15% Jan ta os 
x69, 70% ’ RC 50 4Jan 2 6's Mar _ gun 
. 11,200 w St Pl P vic______Nop 27% Apr 9 51 125@ Jun 
Series A tA mapaeanatet: 500 2534 Mar 29 24 pol 12%2 Jun 
aii x69% Apr 12 24% Oct sy 4 — 
he re) en 
oo 74 Nov 





For footnotes see page 2028 























cee 





























2020 


| 


| 







THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 15, 1946 
































NEW YORK STOCK RECORD 











































































































Saturday Monday Tuesday Wednesday Thursday Friday Sales for Range Since January 1 
April 6 April 8 April 9 April 10 April 11 April 12 the Week EXCHANGE Lowest Highest 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share 
39% 39%2 39 39% 38% 39 38 38% 37% 38 72 38 10.300 Chicago & Northwest’D wi-No par 37 Feb 26 43 WY Jan 17 
71 714s 70% 70% 69% 70 7 70% 70 70%2 69% 70% 5,000 5% preferred w i----------- 100 69% Jan 4 16% Feb 16 
"33-33% 33-33% 33-33% 33% 33% 32% 33% 3l¥2 32% z'400 Chicago Pneumat —— ae - 2 oo 13. 37% Jan 6 
54% 55 54% 55 5555 5656 56056 °56 40-5642 300 conv preferred—-—-——-— yo per «50s Mar 21 = S916 an i 

*61 62 61% 6142 61% 6154 62 62 61% 61% 61 61 670 Pr pf ($2.50) cum div_---No par 59 Mar 6 6734 Jan 17 
21% 22 22 23% 94% 25 24% 24%% 23%, 23% 23% 24 2 000 Chicago Yellow .Cab-------- o par 20% Feb 26 95% Jan 2 
21% 22% 21% 22 *21 21% 21 21% 20% 20% 21 21% g90 4Chickasha Cotton Oil_---—----~ 10 19 Marl3 23 Apr oa 

9 9% 9%, 9% 9 9% 8% 9% Bi 8% 8% 9 13.400 Childs C0... -oo No par 6% Apr 1 15 Jan 8 

*47% 49 °47 49 *47 49 *47 49 *47 49 462 48 ate Chile Copper Co——---—-~ Ss 4142 Mar 15 49% Feb 18 
134% 135 134 135 134% 136% 135 136 132% 133% 132% 135 8,300  Chrysie= Oere———-—--———-2 100 117% Feb 26 141 Jan 38 

°113% 116 *11342 116 *113% 116 #113%2 116 113% 116 #11342 116 ~. Cinn G& E Co pid 4% series--100 113% Mar 15 114 Feb 1 
57% 573% 5742 58 57M 58% 5612 58% 56%, 56% 55% 5642 7,300 C1T Financial Corp-_-------- No par 48%, Feb 29 58% Apr 9 
32% 325 32% 32% 32% 33 #325 33 *32% 33 32% 32% 1500 Ong ice & FOO ——— No par 98% Jan 4 35% Feb 16 
93% 94 93% 94% 9342 93% 9342 932 93% 94% 94%_ 95 680 City Investing Co._--------- No par 6842 Jan 3 97 Apr 1 

*102 1032 #10242 104 102% 102% 10242 102% *103 105 *104 105 40 542% preferred _--<ee<==- = _-100 102%2 Apr 10842 Mar 5 
29%, 30% 320%, 30% 30% 32 32 3258 32% 32% 32%% 35 6,800 @tores__-_-—----—--- "Ww, oa 5 19¥2 Feb 26 35 Apr 12 
*64 67 *64% 66% 65% 66 “65% 66% “6642 68 6642 6842 300 Clark Equipment_- om No par 59 Feb 26 71% Jan 18 

e192 198 #192 198 #192 198 *192 198 192 198 2192 198 -. © 0, C. & &t. Louis Ry. Co.---- 100 205 Feb 27 205 Feb 27 

©105 108 105 108 105 108 "105 108 105 108 1105 108 a 5% preferred__-----=----""~ 100 105 Jan 2 108 Jan 8 

®111%% 112 111% 111% 111 111% 111%2 112 111% 112 #111 lll‘2 180 Clev El Illum $4.50 pf ame Ff 4 110% Mar 20 113%2 Jan 10 
©69 71 7 70 70% 70% 7042 10% *69 7 70 70 1000 Clev Graph Bronze Co (The) —----1 57% Jan 2 71 Apr 4 

£106% 107 106% 106% 107% 108 107 107 >106%2 108 *106%2 108 40 5% preferred--—---—---_ ~~ 100 104 Jan 3 108% Mar 5 

*1902 106 #102 106 #102 106 #102 106 102 106 102 106 ___  Clev & Pitts RR Co 7% gtd__---50 99% Jan 3 104 Apr 4 
257% 60 *57%4 60 571% 60 *57% 60 *57% 60 257% 60 sical Special gtd 4% stock_-_---—---- 50 561, Feb 19 57%, Jan 5 
3634 37 36% 36% 36% 37 3642 367% 3612 36% 3556 36%%4 11,600 Climax Molybdenum——----——- No par 355,Apr 12 4442 Feb 4 
57 57 56 5642 56 5642 5634 57 565%, 56%. 5642 56%4 1,700 Cluett Peabody & Co-------- No par 50% Feb 26 60% Jan 5 

*158 162 *158 162 162 162 *163 168 *163 168 *163 168 10 Preferred -—----—--- eee eenee 100 15242 Jan 2 162 Apr 9 

*193 196 *190 193 #190 195 *193 195 *192 195'2 195 195 100 Coca-Cola Co (The) —------No par 178% Jan 11 200 Feb 11 
6442 6444 6442 65 65 65 64% 65 64% 65 65% 6542 710 Class peewee nee par 62 Jan 23 67 Jan 11 

#1300 _~—Céi- *1300 as #1300 -- #1300 ine 1,300 AZ *1,300 ‘a. ite Coca-Cola International Corp No par —_— ee 
249% 50 49% 50 494% 50 50 50% 50% 50% 50% 51% 5,000 Goigate-Paimolive-Peet_----N0 par 42% Feb 26 5112 Apr 12 

*106 106%4 106 106 105% 106 #10574 106% 105324 105% 105% 105%4 180 $3.50 preferred ee __No par 10434 Feb 4 1084/2 Mar 18 
252% 53% 53% 53% 53% 55 54%, 54% 54% 54% 53%2 53% 1,400 Collins & aikman__--—-—---N0 par 45%, Jan 2 56 Feb 16 
113 113 *113 114% *113 114% *113 114% #113 114% 113 113 20 5% conv preferred _------- 100 112 Feb 9 116% Jan 17 
18% 18%2 18% 18% 18% 18% 18 1842 18 18% 18% 18% 6,600 Colo Fuel & Iron Corp new--No par 16% Jan 3 2334 Jan 29 
21 21 21 21% 21 21% 21 21% 2034 20% 205% 21 3,400 5% cum conv preferred_-----~ 20 205, Apr 3 247% Feb 16 
*33 34'2 3342 33% 33 33 *33 33% 33 33% *33 3334 110 Colorado & Southern--—-- 100 33 Apr 9 41 Jan 18 
*30% 31 #30 30%2 30 30 29% 30% 291% 29%. *29¥%2 30 160 4% non-cum lst preferred_---100 29 Mar 13 39 Jan 14 
*28 29 2834 29_ 28 28 2742 28 21%, 27% 274 27% 110 4% non-cum 2nd preferred_--100 27% Apr il 38 Jan 14 
44% 4478 4442 44% 44% 44%2 43 442 42 42%2 423%, 43 2,400 Columbia Br’d Sys Inc ce] A----2.50 40% Feb 26 47 Jan 29 
432 43% 43% 44 43% 43% 422 43% 41%, 42% 42% 42% 1,100 Class B—--—- 2. x40 Feb 20 47 Jan 28 
12%, 13 12% 12% 125 12% 12% 1234 12% 12% 12 12% 61,100 Columbia Gas & Elec__._-_--No par 942 Jan 14 Jan 24 

#110¥% 111% 110% 110% #1105 111% 110% 111% 110% 110% 1105 110%4 900 6% preferred series ee oe Jan 4° 111% Apr 10 

105 106%'2 105 106 42 1052 106 2 105% 105% #105 106% 105 105 120 5% preferred._----------— _-100 102% Jan 23 106%4 Feb 20 
42 432 44% 45% 44%, 4542 4442 45 43 4442 4334 44 3,700 Columbian Carbon Co. (new)-No par 36% Mar 15 45%. Apr 8 
31 32% 32%4 33%. 34 35% 34 35 Ye 33 34 33% 34 15,200 Columbia Pictures new------ No par 24%, Feb 26 35% Apr 9 
104% 105 10542 106 105% 106 106 106% 105% 105% 105% 105% 2,200 $4.25 cum pfd w W.------ No par 105% Apr 5 106% Apr 10 
56% 56% 56% 57% 5834 59% 57% 58% 57% 58 56% 57% 7,100 Commercial credit----—----—---! VY, 

119% 122% °119% 122% *118%¢ 120 120 ©6120 #119 122 #119 120 100 $3.€0 preferred ----------7-~ 700 112 Feb 19 a tee 10 
22 22'2 2234 22% 22% 23% 22% 23% 23 24% 933%, 24% 23,000 Commercial Solvents--------No par 19% Mar 15 254 Jan 11 

4% ‘4% 4%, 4% 4%, 4% 4% 4% 4%, 4% 4% 4% 186,500 Commonwealth & Southern.-No par 2%, Jan 2 4%2 Feb 6 

127 127 125%2 127 124% 125% 124 125% 123% 124% 124% 125% 6,900 $6 preferred series—_-—--— "No par 123 Jan 2 132 Feb 1 
35% 3534 3552 35% 355%, 357% 35% 35% 35% 35% 35% 35% 20,900 Commonwealth Edison ee 31 Feb 26 35% Apr 8 
61 61 61 61% 60% 61% 60 6042 60% 60% 6012 60% Conde Nast Pub Inc_--------No par 42%4 Jan 2 6142Apr 8 
36% 36% 36% 36% 37 38% 38 38% 37% 38% 3742 372 5,000 Congoleum-Nairn Inc..-----No paf 32 Mar 7 385. Apr 9 
48 482 48% 51%2 51 51% 511% 51% "52 52% 51% 52 4,200 Consolidated Cigar---------- No par 38% Feb 26 52522Apr 11 

8% 8% 834 8% 8% 8% 8% 9 8% 87% 85, 834 7,700 Consol Coppermines Corp--—------ 5 6% Jan 4 1034 Feb 6 
35% 35% 35% 3558 35 $542 35% 35% 35% 35% 35% 35% 19,100 Consol Edison of N Yy__---_-_No par 32% Feb 26 36 Feb 6 

10842 108%. 108¥2 108% 108%2 109 109% 109% 109 109% 108% 109 1,700 $5 preferred__—-----------N0 par 10734 Feb 25 109% Jan 28 
19% 19%4 19 19% 19% 19% 1912 19% 19% 19% 19% 19% 3,300 Consol Laundries Corp_—-------~> 5 1634 Feb 26 19%, Apr 5 
5l% 52 51% 52. 51% 52% 52% 52% 52 52'%2 x50% 50% 4,900 Consolidated Natural (ae | 42% Jan 18 52%2 Apr 9 
28% 29% 28% 29% 285%, 29 281%, 29% 2734 28% 272 28 29,600 Consolidated Vultee Aircraft------1 2634 Feb 26 335, Jan 17 
4134 41% 42 432 42 42% 42 42%. 41% 41% 42 42% 3,400 Consol RR of Cuba 6% pid —--100 38 Feb 26 4; Jan 8 
114% 114% 114% 114% 114% 114% 114% 114% 114 114% 113% 114% 950 Consumers Pow $4.50 pfd_--No par 112% Jan 4 115%4 Mar 15 
51 51% 51 51% 51 51¥%2 51% 51% 51% 51% 50% 51 3,100 Container Corp of America_-----20 37 Jan 52 Apr 4 
18% 19%6 18% 19 17% 17% 16% 17% 17% 17% 17% 17% 40,100 Continental Baking Co..---- No par 125% Feb 26 19% Apr 6 

*105 110 *105 110 #105 110 «106 109 *106 108% #106 108% =r $5.50 preferred —.-------- No par 102. Feb 25 109% Jan 10 
44% 44%2 44% 45 44% 45% 45% 45% 45 45% 4434 45% 10,300 Continenta! Can Inc....._--- 20 395% Mar 13 48% Feb 

#112% 113% #112% 113% *113%2 116 113% 113% #113 113% 113 113 300 $3.75 preferred ---------~~ No par 11042 Jan 2 113% Mar 29 
15% 16 15% 16% 16% 16% 16% 16% 16% 16% 16 16% 4,800 Continental Diamond Fibre-------= 5 1456 Mar 13 18% Feb 8 
58 58% 58 58 58 58 V4 58% 58% 58% 58% 58%2 58% 1900 Continental Insurance__---------10 ; 4 

m : " re ; ---------- 54 Jan 5 63 Jan 18 
18% 18%4 18% 19 | 185% 19 1842 19 18% 18% 18% 18% 20,500 Continental Motors 1 17 Mar 20 94 Jan 29 
44% 45 45 45s 45 45%2 45 452 45 4512 4512 46 10,700 Continental Oil of Del_---—-- ee 3512 Feb 26 46 Apr 12 
22% 22%4 22% 22% 22% 23% 22% 2234 22% 22% 22 22% 2,000 Continental Steel Corp new 1, 1, 

214 27% 27 27 Va 28 29 2B. 29% 2844 28% 28% 28% 3,700 Cooper-Bessemer no demas a 324 sear Hy 30% rep. : 

54 55 °55 55% 55 «55 54 54% *54 5442 54 54 220 $3 prior preferred--------No par 5254 Mar 12 56 Jan 19 
19% 19% 19% 19% Rie = ore 20% i _— 19% 19% 3,400 Copperweld Steel Co--------~--~ 5 17% Jan 3 23% Feb 16 

“54 955 5 “54 255 110 Conv pref 5 ; i 
24% 24% 23% 24% 23% 24 24% 24% 23% 24%. 23% 23%4 3,300 Conent-Dupilier Oa 224 Feb 26 rt a 3 
6442 G42 64% 64% 6442 64% 642 64%2 64% 64% 64 64/2 560 Corn Exch Bank Trust Co-- eas 61% Feb 26 67s San st 
35% 35% 35 Ya 35% 35% 36% 3534 36% 36% 36% 36 3642 7,400 Corning Glass Works common 5 3344 Feb 20 38% . 

108% 108 ¥2 108% 108% *108%2 106% 108 108 108 1084 108 108 160 344% preferred - “Joo «10514 Feb 5 199 1 Ma 15 
63 63 1% 63 63% 6348 63% 63% 63% 6234 63% 62% 63% 8,000 Corn Products Refining en 25 612 A ot a er S 
207%4 108. 206% 108 205 208 #205 208 205 205 #205 206 160 _ Preferred a ae in 3 Oy. ane 20 
12% | 12% 12% 12% 12% 14 fate 14% «13% 14 13% 14 16,900 Coty Inc --100 199, eb 26 ot er ie 

l 35 . , v, , 3/ one - -- 4 

64% 6% 6% 6% 642 6% 7 7% 7 1% 6% 7 28,400 Coty Internat Corp-—------- RT: 5 Mar 14 1% Jan 29 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesda Wedn 5 STOCKS 
April G April 8 April °{ cameo” rete Fria A eg me NEW oman ac, Range Since January 1 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par t a . einer 
43% 44 4445 45% 47% 45% 475 1 : 

1 tate 109 «#10842 108% © * 108% 7% 85s 10ave #108 ‘s% «6.48, tele BS Crane Co common 25 38 Feb26 47% Apr 9 
°32V4. 33 3134 32% 32% 32% 325% | 325% 8 108 Ya 107% 108%2 100 334% preferred ™ 100 107% Jan 2 110% Mar 21 
+ 37 036 4 sas Ve 7 8 Pi a7 Ye 33% 3242 32%, 32% 1,400 Cream of Wheat Corp (The)------2 31 Mar 4 35% Jan 14 

oe% 55% 95% 56% S5%q 56% 55% 56% es a Bay gop 0 Cresiey Comp “Nopar 34, Apr 12 3944 Be 
*51Y% 52 52 52 Soi, 52%a eke . On a . 5442 54 V2 2600 Crown Cork & Seal__-------No par 49% Feb 26 62 Jan 14 
38% 38% 38 38% 33. «38% 38% 395 30% Hy 52%4 52% 400 $2 preferred ------------ Wo par 51 Feb 27 54% Feb 6 
108 108 107% 108 108 108 1077 107% o” 39% 39% 40% 8.300  Orown Zelierbach Corp----------- 5 99 Jan 3 40% Apr 12 

#141 150 *140 150 *140 150 146 ‘8 146 ‘8 Ryot. aaa /4 107% 107 Vg 630 $4.20 preferred ad _-No par 107 Jan 21 110%. Feb 5 
arte 4 AT ya es ae ae ee Bo. (2.100 oi 2d preter "No per a2 Jan 3 150, Ped 16 

MV, f V4, : a 4 5 . = ‘ VY, 34 

2 Vo 11142 112% 113 113% 113% 115 #114 116 415 118 1,500 5% preferred- 700 108 ¥: eb 2 115 e aa 0 
*42 4342 41% 41% *41 424 * 4 
27, 27% 272 28% 277% +4 os S +4 seas p= 41 41 120 Cuba RR 6% preferred__-------100 37% Mar 29 46%, Jan 8 

*165 ee: *165 ys #165 . ©165 ores 4g «27 , 26% 27 10,700 Cuban-American Sugar----------10 22% Feb 26 28% Jan 10 
°48 © 48% 47% 48 47%_ 48% 49 49% Sa 2, See =~ 7% preferred -—------------~ joo 4160 «Jan 5 165 Jan 8 

e108 105% «0 #205. 105% 105 105 *103 104% =—-:104¥ ant ae ey 4.200 Cudahy Packing Co--------—-~; 30 39 Mar 4 (50% Jan 14 
°39%2 40% 39% 40 40 40 39% 40 rt tts 104% 103_, 104% 200 412% preferred_------- “-—""joo 99% Jan 2 106, Mar 25 
*57. 60 5842 58% 59 ~—s«#BD 59.) 59% oa” oe 42% 43% 9.209 Cuneo Press Inc-—---—--——_- pes 35. Jan 3 43% Apr 12 

20% 20% 19% 20% 20% 22% 22% 2278 4 aa x60 61 : 1,000 Cunningham Drug Stores Inc_-2.50 47 Feb 9 = x61 Apr 12 
75% 75% 15V, 15%2 15% 76 *76% 76% 75 Ve : 137 ws 139 ¥2 300 $7 preferred_..--------- No par 136 Apr 146% Feb 5 
1% 8 7% 8 134 7% 7% i 75% 76 900 Prior prefe yoo 6 3, Jan 17 «16% Feb 18 
23s 233% 23M. 233% 22 23% 22% 22%, 22 4 7% 7% 1% 43,500 Curtiss-Wright a 734 Jan 2 12% Feh 4 
Bt wa’ 2 3 2 ee BM, 22-22% 23200 _ Class A----——-- 1 22 Apr ll 34%4 Feb 2 
38% 38% 38% 39 39 39 Vs 39 39 Vp 1381, 39% “is A = ——. Sons Inc 7% pfd__--100 129% Jan 30 134 Mar 18 
; -Hammer Inc__--—.---No par 32% Mar 13 43 Jan 29 
27 27% 2742 272 27% 214 27 ¥, 27 \ one F D 
26 26 25 Ye 25 V2 25 Ve 257; 12 an 27 8 27% 26% 26% 1.500 Davega Stores Corp, | i oo 

1) Ya 1122 1116 112%8 ©11134 112% oaty wae ont sia 20% 26% 2.600 Davison Chemical Corp ces S he rH i 4 

2 /a 4 65% 66 66% 6634 66%: 66 an Va Va ‘one ayton Pow & Lt 4%% pfd_—--100 111 Mar 1 3 J 
50% 51 50 50% 50 1 3 % . 66 ‘2 65 65 V4 1.600 Decca Records = il an 
395% 39% 39% 40% i *40% oie ee 50 50% 50 50% 6.700 Deere & Co >. 7 a San : ee, 
37% 38 37. 37% 38 38 38 381 Ow 40% 40% 40% 1,700 Preferred --------— 37% ooo 5 SS .. Apr 
44% 45% 441% 44% 44%, 4434 45 hy 38 4 38% 382. 3842 1,400 Deise!-Wemmer-Gilbe ap oeanemns ee an 11 40 Feb 
12% 12% 12% 12% 12% 13% 12% sear 45% 46% 45% 45% 3300 Delaware & Hudson oe eae + tft gan 4 38% Apr Df 
27% 27% 27% 27% 275% 27% 273% ony, 12" 12% 1258 12% 11500 Delaware Lack & Weatern______-50 Sate lag 4 ty a = 

*75. 80 °75 80 a” & zi 27% 2 27% 2742 27% 11.500 Detroit, Batson —— oan . Mar 4 16% Jan 18 
34% 34% 34 345% 33% 34 5 vi iS 80 *75 80 - Detroit Hillsd 1 ar i we ee 25 Jan 3 27% Apr 
49% 50 a¥, 33% 34% 34 34 ¥ es sdale & 8 W RR Co 10 73 jJani4 77 Feb 2 
acl, 47 pat = 50% 50% 50 50 49 49 ant,.g8 3.700 Devoe & Raynolds A new-..--12.50 28 Jan 3 35% Jan 28 

% 30% . ER 47% 48 “48% 49 , 1.300 Olamond Matcn-—----—- _---No par 40% J vi 
30% 30% 30% 31 30% 307% wu any, 2% 48%2 49 700 a4 eJan 3 50¥2 Apr 

2 8 30% 29% 29% 30% 29%  304/ 40 ” partie oreferred_-------- 43% Jan 15 49% Feb 4 
——for footnotes see page 2008. 4 .000 tamond T Motor Car Co_-. -- ? 27 Mar 13 34%, Jan 14 































































































Range for Previous 
Year 1945 
$ per share $ per share 
25% Jan 49% Jun 
54 Jan 66 Dec 
19% Jan 37% Dec 
49 Jan 5915 Oct 
54 Jan 64 Dec 
15% Jan °T Dec 
16 Jan x23 Dec 
29% Jan 48 ON 
91% Jan 140% De 
42% Jan 58 Aug 
20% Jan 30 Dec 
31 Jan 68% Der 
98 Jan 105 Jun 
9% Jan 25 Nov 
49 Jan 72%, Dec 
170 Feb 205 Dec 
89 Jan 105 May 
109% Jan 1150 Oct 
44 Jan 6824 Nov 
106% Nov 110% Apr 
9342 Jan 100 Jur 
5342 Jan 59 Nov 
34% Jan 41% Sep 
35% Jan 53% Oct 
140 Apr 155 Dec 
130 May 183 Oct 
59% Dec 72 Nov 
31% Feb 49 Dec 
101% Oct 106 Dec 
34% Jan 5034 Dec 
110 Aug 115 Jan 
14 Nov 183% Dec 
28 «Jan 50% Jun 
28% Jan 4654 Jun 
25% Jan 46% Jun 
31 Mar 50% Nov 
31 Mar 50 Nov 
4% Jan 1132 Dec 
90% Jan 110% Nov 
84 Jan 107%2 Oct 
36 Nov 4134 Oct 
26 Dec 28 Dec 
39 Jan 53% Sep 
110 Dec 116% Dec 
15% Aug 25%. Dec 
i} Jan 41%, Nov 
89 Jan 12434 Dec 
28% Jan 3414 Nov 
22 Jan 48 Nov 
26% Mar 39% Oct 
2942 Jan 50 Nov 
334 Mar 7, Dec 
245, Jan 3414 Nov 
106 Sep 109% May 
11% July 22 Dec 
31% Jan 45% Dec 
17% Jan 35% Dec 
17% Aug 45 Dec 
108% Jan 115 Feb 
26% Apr 40% Nov 
8% Jan 175 Dec 
93% July 109% Dec 
37% Jan 50 =6©Sep 
10642 July 113 Dec 
1058 Apr 17% Dec 
46 Jan 59% Oct 
8% Jan 20. ~=—s«éDeee 
29% July 43 Nov 
16 Jan 28%, Dec 
4742 Feb 5534 Nov 
12% Jan 19% Dec 
49'%2 Jan 63% Jun 
165% Aug 263% Dec 
52% Mar 6434 Oct 
30 Jun 38% Oct 
101% Aug 108 Dec 
58% Jan 71 Oct 
182% Jan 199 Dec 
6 Jan 13 Dec 
3% Jan 7 Dec 
Range for Previous 
Year 1945 
Lowest Highest 
$ per share $ per share 
25% Jan 43% Dec 
99% Aug 108% Dec 
24 Jan 3434 Dec 
28% Mar 41 Jun 
37 Jan 59% Dec 
49% Nov 53 «Dec 
20% Jan 30% Dec 
106% Dev 412 Nov 
106 Oct 124 Nov 
35% Jan 522 Nov 
8742 Jan qi1 Nov 
25 Aug 42 Dec 
16 Mar 29 ~=«zDe 
145% Jan x150 ©SeP 
25% Jan 51% Nov 
99% Dec 102 Nov 
29% Apr 51 SeP 
28 Jan 56 Dec 
9 Mar 24% Oct 
122% Apr 154 oct 
59% Jan 75¥2 Oct 
5% Aug g Nov 
18% Jan 30% Oct 
118 Sep 125 oct 
25% Apr 3742 Dec 
27% Dec 28 «Dee 
16% Jan 28 bee 
108% Sep 114 vec 
33 Jan 49% Nov 
39% Mar 4742 May 
34% Aug 40% Dec 
22 Aug 33% Dec 
34% Jan 57% Jun 
7%, Mar 16% Jun 
21 Jan 25% vee 
67 Jan 75 Sep 
25% Dec 29% Dec 
33 Aug 45% Nov 
40% Jan ee 
16% Jan 35 . 
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LOW AND HIGH SALE ‘PRICES s 
on TOCKS Ranee for Previous 
er ene 4 mr | ba ay Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
» camaiaee top oe pril 10 April 11 April 12 the Week EXCHANGE Lowest Highest Lowest Highest 
aa oA, Me nse nn r em 3 _— share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
©10558 107 °105%% 108% — *1053, 1012 ome eae 93% 9414 93% 94% 4,000  Distil Corp-Seagr’s Ltd_____ No par 83 Feb 25 103 Jan29 38 Jan 98 Dec 
50 50 *48'2 49l 48 49 483 06% *106 108 *105%% 108% me: 1 —. .. —anaaaee 106 «©6105% Mar15 109% Feb 5 105 Jan 109 Mar 
57 S7'2 55% 57% 555% 56 561, 48" 48 49 48%, 48% 1,300 Dixie Cup Co common-_____- No par 39 Feb 26 50% Apr 5 17% Mar 50 Dec 
40%2 41 40% 401, 41 42 a 43" 562 57 5656 a) eco No par 52 Mar28 57%Apr 6 47 Mar 56 Dec 
3135 31% 30% 315% 31% 31% 30% 31! 42%, 42%4 43% 43% 1,100 Dr. Pepper Co.____...._____No par 40% Apr 6 48 Mar 19 -— --- aoe 
24% 2434 24% 243, 241, 24%, 24 Vg 241, 30” 31. 30% 30% 3,500 Doehler-Jarvis Corp 5 25 Jan 3 31% Apr 4 18 Jan 29% Oct 
9642 97% 96 96 4 95% 96% 95%, 97 ° 24% 24% 23% 24% 9,500 Dome Mines Ltd No par 2334 Apr 3 29%, Feb 6 22% Jan 29 Ye Nov 
17442 174% 174 174% 174% 174% 1743, 177% 95%4 96% 9442 95% 5,400 Dougias Aircraft................. No par 9042 Jan 21 10873 Mar 25 65 Mar 10042 Dec 
115 115 "114% 116% *114% 1151, °1141, 115%, 177 178% *176 178% 2,700 Dow Chemical Co common_.No par 143% Feb 26 181% Apr 4 122% Jan 167% Dec 
27 27% 2634 27% 2734 285, 273, 283, "114% 115% 114% 114% 200 $4 preferred series A_..___ No par 113% Mar 12 116% Feb 7 110% Jan 115 Oct 
*114 «116 *114 «116 “114.116 *114. 116 272 28 27% 28 10,800 Dresser Industries _......._____ 50c 23% Mar 14 33% Jan 17 27 = Apr 33% Jun 
32% 32% 32 32 32-33% 33% 4a) *114 (116 115 116 100 3%% conv preferred_________ 100 108%Feb 8 116 Apri2 111% Dec 113 Dec 
*3642 37% 36% 37 37 3715 363, aoe 33% 35 35% 26% 4.900 Dunhill International A 24% Mar 12 36% Apr 12 12 Mar 30% Dec 
204 206 204 206 203 2051, : si 37% 37 37 37% 37% 1.200 Duplan Corp -No par 30 Jan 2 38% Jan 28 20% Aug 34% Dec 
Hass HSS int HB tae" dd 283 aes ae 900 Da Me Nemmuss HHH Ga SO tty eb 26 00 "Aor T1886 Jan 18008 Oat 
#1143 3 % 3 3 } 4 p ; 7%, 12 7 preferred________ Oo par 4 Apr 1: a an 
aoe aae% S10% 115 116 114 114%) #113% 115 113% 114% 130 Duquesne Light 5% ist = wn 114 Jan 4 116%Feb 5 113 Oct 117 Mar 
227 22% 221 223, 22% 23 223 233 : E . 
122% 1223 22% 23% 22% 23% 4.000 TEagie-Picher Co 1a 19% Feb 26 24% Jan 18 13. Jan 21% Dec 
38 (39 71% ool 122% + 123-124 :191% 123 115 121 4.800 Mesveru airiines sno 98, Feb 13 125. Apr 8 30% Jan 134. Dee 
*251 254 252 253 254 “ 261 261 = R = 38% 39 384% 38% 2.600 Eastern Stainless Steel Corp 30% Jan 2 415 Mar 26 18% Jan 35%@ Nov 
°200 203 *200 203 200 200 oSeO\e ane 256% 253 257 257 3.100 Eastman Kodak Co__....___ No pat 215 Feb 26 261 Apr 9 170 July 229 Dec 
61 61% 605% 61 60a. 62% 61m ea% 203-203 *201 205 50 6% cum cel siiidbataltiieas 100 «6191 Jan 8 205 Apr 5 185 Jan 200 Jun 
1% 1% 1% 1% 1% 2 mg i% ou 61% 621% 62% 63% 22,000 Eaton Manufacturing Co__________ 4 58% Apr 3 71 Feb 2 49 Jan 664% Oct 
3978 39% 3934 40 40 40 40 40% = ame 2. See 74,700 Rights ----_~---._____________. 1 Apr 3 Bt, 4 pH -—- -- -- == 
11042 111 111 111 *110 112 “110112 > 4 834 38% 3854 1,400 Edison Bros Stores Inc com new_ 1 26 Feb 9 4 Ap scieit Toke edoas aaa See 
38 = 38% 38% 40% 40 40% 40 403, se > le 110° 110 60 4%% preferred......._...... 100 «108% Jan 11 111) Mari4 104 Sep 109% . 
112% 114 112% 114 °112% 114 112 11214 a x41 4342 5,300 Ekco Products Co_-------------- 5 33 Mar 4 x43%Apri2 24 July 39% Dec 
- ae 12% 12% 12. 19y 12% 12%  -12, 113 X111%— 112 120 4%% preferred -......._____ 100 xlll% Apr 12 114 Feb 25 106 Aug 112 Dec 
73% 73% 74 745 14% 6 6: @. 12% 13% 13, 13% 10,000 Elastic Stop Nut Co 1 11 Jan 3 16% Jan 28 8% May 13 pes 
33% 347 32 33% 32% 33% 32% 32% 32 és =% 32 7 327 15/900 Eloctrie —,, cane wea 1934 io. ot 3538 hee $ “ io 34 Ve Dec 
1 y 5 1 . ; + > /2 8 § 4 7 A 
Pate, a 2 sai a?“ an o% 6% 6% 6% 6% 63% 6% 26,200 Elec & Mus Ind Am shares_______- 5% Marl4 744 Jan 24 4% Aug 7% Dec 
°168 169 169 4 169% . @ 25% 25 | 25% 245% 25s 24%4 25% 23.400 Electric Power & Light_.....No par 17% Jan 7 26% Jan 28 3% Jan 19% Dec 
154% 154! 155% 155} clan tas 167% 168167167 167 170 2.000 87 preferred No par 1484,Jan 3 172% Mar 9 109. Jan 158 Dee 
ze 4 + tide vy 153. 155% 153 155% - *1: 53. 155% 154 155! 500 $6 preferred No par 137 Jan 3 158 Mar 8 103 Jan 146 = Dec 
52% 523 52! 531 , 54 54 54 53% 4 534 54 54 1,100 Electric Storage Battery____No an 49% Mar 13 55% Jan 18 43% Aug 55% Nov 
52% V4 53% 54 53 54 54% 545%, 54% 55 4,700 El Paso Natural Gas 46% Jan 2 55 Jan 1l 34% Mar 485% Oct 
23% 24 2354 24 235% 24 24% 24% 24% 243% 240 24 7,200 Emerson Electric Mfg Co 22% Mar15 30%Feb 2 21% Aug 29% Jan 
44 ee 34%. 35% 34 34% 33 33% 32% 33 5.200 Emerson Radio & Phonograph_ww8 24 Jan 5S 37iereb 6  sornMne 27¥%4 Deo 
106 106_ 106 106 108 106 107. 107 105% 106 10544 108% 380 am peecersen, ee ink Apr 1 11 ‘Jan 96° 36m Sep 107% Dee 
95% 9Y 3 | 5, , i 5 hs $f aa ; 
“1014 103 é shane saa orn ane” 40% 41% 40% 40% 40% 40°, 20,800 Engineers Public Service_.......1 32 Feb 25 41% Apr 9 16) Jan 37 Deo 
omnes 2% 102% 102% 103 102%, 10334 102% 105 *102%— 105 370 $5 preferred No par 102% Apr 9 106% Jan 15 100% Jan 106 uly 
oiler ane + 7. *107 108 = *104 105 104% 105 106 106 370 $5% preferred No par 104% Apr 11 110° Mar 8 100% Sep 108 ote 
} aX bbe, ay 07 107% 105 107 107, 107 *105% 107 220 $6 preferred No par 10544 Jan 31 11142 Mar 6 101 Sep ower 
ore 1735 16% 17% 16%. 17 17%, 17s 7 aie i7% 17 30400 ieee SE auoumnaes acaumeaes per 16Se Apr i 23ieJan 28 13% Jan 2044 Jun 
’ Y 2 /4 7/2 (‘2 4 2 s “3 ‘sg 7 
=~ oa a ws 77% 77% 78 78 77% 79% 79%2 79% 2,000 5% pref series A 100 77 Apr 3 93 Jan 17 68% Jan 86 Dec 
3 3/ 92 94 "92 ~32=-94 *92 94 *92 94 *92 94 bod Erie & Pitts RR Co 50 93% Mar 15 95 Jan 29 86 Jan 92 Nov 
18% 18% 18 18% *17% 18% 18 19 1814 183 18% 18% 4.500 Eureka Williams Corp_.__________ 5 16% Mar 21 23% Jan 28 11% Jan 20% Dec 
28% 285% 28% 29 29 29% 30 30% 30% 315 315, 3234 6.300 Evans Products Co s 235% Jan 3 32%, Apr 12 15% Jan 28% Dec 
come Sa 53% 5342 53% 53% 53% 54% 53 83 53 52M 1.800 Ex-Cell-O Corp___.__.__._.___ 3 45% Mari4 63%Jan15 42% Jan 6242 Nov 
“9% 10% 10% 10% 10% 10% 10% 10% "9% 10% “9%, 10% 3,300 Exchange Buffet Corp...._..__2.50 842Jan 9 104% Jan 28 6 Jan 92 Dec 
14% 74%, 74% 74 75 75 *73 74%, 74 74 732 73% 1,200 Wairbanks Morse & Co_.__No par 61% Jan 3 15 Jan 28 42% Jan 65 Nov 
30% 30% 2978 30% 2934 29% 29% 29% 29% 29% 293% 29% 1.800 Fajardo Sug Co of Pr Rico______20 27% Mar 13 36%, Feb 5 25% Jan 36%. Nov 
16, 16% 15% 16% 16% 165% 15% 16% 155% 15% 15% 15% 8.600 Farnsworth Televis’n & Rad Corp.l1 145 Mari3 19% Jan 9 12% Mar 20'%2 Dec 
24% 25% 24% 24% 24% 24% 24 48624 *23% 24 “230 23% 500 Federal Light & Traction_...___ 15 21% Marl4 26% Jan 10 17 Jan 26 M4 oo 
aaa 114 iS sagee 114 *111% 1133, *111% 113% 111% 11134 *1115¢ 113% 10 $6 preferred No par 110% Jan 2 112% Feb 13 104 Mar ae one 
2%, 48% “47 49 *4734 4842 472 47% 47% 47% "27, 48 500 Federal Min & Smelt Co__________2 41% Jan 4 54% Feb 7 25% Jan ne 
32 327% 33 Va 33 Ye *33% 34 34% 34% 34%, 34% "33%, 34 700 Federal-Mogul Corp_....._...____5 26 Feb 26 34% Apr 11 23% Jan 32% Nov 
16% 1612 16% 16%4 16% 1634 1672 1634 16% 16% 16% 17% 8,400 Federal Motor Truck___.___-_ No par 14% Feb 26 18% Jan 14 9% Jan 18 Dec 
70 10%. 70% 70% 70% 72%. 715%, 72 x70% 71% 70 71 5,300 Federated Dept St>res___. No par 50% Feb 26 73 Apr 4 28% Jan 59% Dec 
107-107 *106% 107% 106% 107! *105'2 106% 106% 106% 10642 106% 130 4%% conv preferred________100 105 Maril4 108 Feb 7 103. Jan 107% Apr 
31 31! 3142 31'2 32 32% 32 32% 30% 32% 304% 31 1,800 Ferro Enamel Corp___......_____ 1 28 Mar 14 34 Feb 16 21% July 34% Nov 
64 64 64% 64% 6434 65 65 65 64 641 *63% 64 1.000 Fidel Phen Fire Ins N Y___-_____ 10 61 Jan 9 70 Feb 7 50 Jan 632 Dec 
83% 83% 83 833% 8242 83% 82% 82% 81 82 81 813% 3,500 Firestone Tire & Rubber_------_- 25 x66 Jan 3 8342 Apr 6 53% Mar 70% Nov 
ae de a4, a. te *108%2 110 *108% 110 10854 108% 108% 108%, 300 4%% preferred —.-....._____ 100 §=107% Mar20 109% Jan 17 105% Apr 110% _ 
1 His GS 65% 6464 62% 63% 2 @ *6342 65 700 First National Stores__..._.No par 54% Feb 25 65% Apr 5 42% Jan 60, 
#113 113% 40% 42 41%2 42% 41%2 42% 41% 42% 42% 43% 24.800 Flintkote Co (The) com....No par 34% Feb 26 43% Apr 12 23% Jan 38% Dec 
: 113% a , 429 , *113 113 ¥2 "113° «113% *113% 113% 113% 113% 30 G4 proferred i... since No par 110% Jan 2 115 Jan 18 107 July 111% Nov 
1” 53 %e 53% 53% 53% 54 54 5442 54% 511% 54 54 1.400 Florence Stove Mo_.________ No nar 42 Feb 26 5442 Apr 10 41 Jan 53 Oct 
19% 19% 19% 1934 19% 1934 19%, 19% 19% 19% 19% 195% 18.600 Florida Power Corp____________ 1% 16% Jan 3 19% Apr 6 165% Dec 18% Dec 
ie iti 0% 16% 49% 49% 4949 "4812 49% 49% 51 1,200 iorsheim Snoe class A______ No per 41 Jan ill 51 Apr 12 30% Feb 44 Dec 
17% 17% 17% 173% 17 17% 17% 17% 17% 17% 17% 17% 1.800  Follansbee Steel Corp___________ 10 11% Jan 2 21% Feb 16 6% Mar 13% Dec 
+ 95 93% 93% 932 93% 9342 94 91 92 °91 93 410 5% conv preferred___________ 100 67% Jan 4 95 Apr 6 47% Jan 75 Jun 
A. ae. + 59%4 61 60'2 63 63 «65 62 6434 5.900 Food Pair Stores Inc_......._____ 1 33% Jan 2 65 Apr ll 5% Jan 35% Dee 
9058 92% 91 91 92 95 93% 93% 92 93% 94 942 1,900 Food Machinery Corp__.. —___.-10 72% Feb 26 95 Apr 9 59% Aug 80% Jun 
46 46 46 462 47 47 46 47 46 4634 46% 46% 3.100  Foster-Wheeler Corp____......__ 19 37% Feb 26 49% Jan 17 25 Jan 442 Dec 
a4 ey ee ., "38% 2634 *26% 26% “26% 26% 26%, 27 250 vit% prior preferred Wests bape 52 =-=88 26% Jan 9 28 Feb 9 25 Jan i Bee 
; /4 M2 Ve 33% 32% 32% 31% 32 31% 31% 1,900 rancisco Sugar Co__-_____- 27 Jan 2 35% Jan 28 14 pr 
146 156 "146 »=156 *142 156 *150 156 156 156 *156. 170 — 10 F’k’n Simon & Co Inc 7% pid_.-100 142 Jan 19 156 April 118 Mar 146 May 
osve 28% 57 «57% 572 59 58% 59 59 = 60% "5842 5934 1.600 Freeport Sulphur Co 10 47 Feb 26 60% Apr 11 34 Jan 51% Nov 
42 4234 425% 43% 4242 42% 43 447% 43% 44% 43 43%. 10,100 Fruehauf Trailer Co new________- 1 34% Jan 4 4542 Jan 29 35 Dec 36 ©Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
April 6 April 8 April 9 April 10 April 11 April 12 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share § per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
13 13% 13 y, 1 3/, 3 co ia dation 1 Y% Ja % Feb 16 6% Jan 12% Dec 
10% 10% 10% 10% swe tere day dort RS 1B 12% 13, 2.200 Gabriel Co (The) common. 1 ‘84 Pe 28 likdan ae sie jen 3080 Dee 
202 20% 20% 20% 20% 21 20% 21 205, 20% 205% 2034 1.500 6% preferred 20 19 Jan 2 21 Apr 2 16 Jan 19% Nov 
25 257s 25% 25% "24% 25% *245_ 25 245, 24534 245, 245% 700 Gamewell Co (The)_.--.._-_No par 22 Feb 27 26 Jan 15 14% Apr 29%4 Nov 
24%— 2455 24% 25 25 26% 2534 26% 251% 25% 253% 26% 20.800 Gardner-Denver Co____-___-_ No par 22% Mari13 29% Jan 29 16% Mar 28% Dec 
7312 14¥e 74 74 75% 16 77% 79 *7634 17% 7642 80 710 ear 20 71 Mar 23 85 Jan 28 66% Feb 86 Dec 
15 15% 15 15% 15 15% 14%, 15% 14%, 14% 14%, 14% 9.300 Gar Wood Industries Inc__.._____ 1 12% Jan 5 163% Feb 18 7% Jan 14% Dec 
60'4, 62 60% 60% *60% 61% 60% 6034 60 60 60 60 600 412% conv preferred__________ 50 54% Jan 3 65% Feb 18 51% Nov 58 Dec 
39 59 58%, 60 5934 60% 59% 60% 58% 59 584%, 59% 3,300 Gaylord Container Corp__......--- 5 3542 Jan 4 60% Apr 9 23. «Jan 40% Nov 
115 120 *336. 120 11842 118% *115 122 °1315 =. 120 *115 119 30 5%2% conv preferred___.___-___ 50 78 Jan 8 118% Apr 9 58 Jan 80% Dec 
1994 1934 195% 19% 195% 1934 19% 1934 19% 19% 19% 193% 10,400 Gen Amer Investors_._........__. 1 17% Feb 26 19% Apr 5 12% Jan 24% Dec 
105%— 108 *105% 108 *105% 109 *1055_ 109 *106 109 *106'% 109 $4.50 preferred ___-..._______ 100 107% Feb 5 108 Jan 14 104% Apr 1092 Dec 
6912 695% 68 '2 a 68% 691% 69 69 69 69 69% 69% 1.800 Gen Amer Transportation___.___- 5 60 Feb 26 70 Apr 3 49 Jan 61% Dec 
ee a a a Se Novotna San a8 se Abr agiat Sat abtat Bes 
: *194 197 *194 197 194 194 197 197 97 197 90 $8 preferred_________.___ oO par an p "8 2 
2334 2334 24 24% 2444 2434 24% 26% 26% 27% 1 2a 12.100 Generai Bronze Corp 5 22 Apr 2 28 Apr 12 17% Jan 27% Dec 
14% 15 15 153% 153, 163% 14 16% 14 143% 13% 14% 20.000 General Cable Corp__...._.- No par 11% Feb 26 16% Apr 9 6 Mar 15 Dec 
441, 441, 45 47s 47 48 46 51 46 4734 48 48% 11.700 > ee No par 33% Jan 3 51 Apr 10 19 Jan 38% Nov 
150 150 150% 150% 150 151 150 3=151 149 15014 149 150 1,040 7% cum preferred____...__-- 100 139 Jan 2 152%Jan 8 114% Jan 14542 Oct 
35'3 36 36% 37% 36 37% 36 37 35% 37% 37% 3834 7,500 General Cigar Inc_______-_ -_No par 31 Mari3 38%4 Apr 12 27% Mar 36 =6© Oct 
180 182 180 182 182 182 182 182 *180 18414 180 180 110 7% preterred___._.....__.____ 100 «171 «Jan 2 182 Apr 8 153 Oct 172. May 
4812 4834 485% 48%, 48%, 49% 485% 49% 48% 4914 485% 49% 28,900 General Electric Co__--__--- No par 45 Feb 26 52 Feb 8 37% Jan 495% Sep 
5234 53 53 53% 53% 5354 5334 54 5334 54% 53% 54 5,700 General Foods Corp__.._...No par 49% Feb 20 56% Feb 6 40 Feb 56 Nov 
472 48 47 47 *46! 472 47 47%; 475% 4834 472 4734 1,700 General Mills common_-__--- No par 43 Feb 20 51 Feb 4 43% Aug 52% Aug 
131% 132 132 132 131% 132 *131% 132 *131% 132 132 132 120 S% preferred ..............- 100 130 Feb 4 135%Jan 8 127 Aug 134 Mar 
116 «116% 116% 116% *117%q 119 119 119 *117% 119 118% 118% 600 3% % conv preferred____._-__160 115% Mar 29 123 Jan 14 114% Oct 123. Dec 
7372 74% 7334 7434 7442 7634 75% 6% Tote 1534 7553 76 38,100 General Motors Corp___..._____.10 70% Feb 26 80%— Jan 30 62 Jan 77% Dec 
12814 129 128 §=128 14 128% 12834 128% 1283 128% 129 *128% 129 1,200 $5 preferred No par x128 Jan 4 132 Feb 5 125 May 130 Mar 
25% 26 26 86.26% 26 48=. 26 25% 25% 255% 25% 2534 26 3,700 Gen Outdoor Adv common__No par 20 Mar 2 26% Mar 26 10 Jan 23 Dec 
37'2 37% 37 37% 36% 3834 38% 39% 38% 39 39 395 3,300 Gen Precision Equip Corp__._No par 33% Mar 13 4042 Jan 14 22% Jan 36% Dec 
573 (57% 553 5% om 6 6 6 5% 6 5% 6 4,300 Gen Public Service______._______10¢ 4%4 Feb 26 7% Jan 15 1% Jan 7% Dec 
22% 22% 22% 22% 22 223% 21% 223% 21% 22 21% 22% 68,900 Gen Public Utilities Corp___-___- 5 18% Mar 4 22% Apr 6 Nepean ie tert 
we 45 4442 44% rth 4534 45 45 *44%5 44% 45 4512 1, Gen Railway Siguai______ Nu par 38% Mar 4 472 Jan 15 28% Jan 46% Dec 
“150-152 *150 86152 *150 152 *150 152 *150 152 150 150 10 6% preferred________________ 190 142% Feb 27 150 Apr 12 123 Feb 140 §=Oct 
+ a 9% 95% 9% 9% 9 9% 8% 9% 8% 9% 18,600 Gen Realty & Utilities__..c..____ 10c 7% Jan 3 11% Feb 8 3% Jan 8% Dec 
30's 30% 303% 31 31 32% 32 33 32 33 32 32% 5,900 General Refractories__......No par 26% Mar 13 33% Jan 15 21 Jan 34 Dec 
For f 
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Ootnotes see page 2028. 
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| ORES Monday, Apri 
» April 15 
‘ . NEW YO STO , 194 
‘april. “apes ~~ Tesetay Weamaseg — RK CK RECORD — 
s . April nesday 
per mare $ per share phd April 10 Thetedsy Friday Sal STOCKS 
3939 39 3 oom mere $ per shar April 11 April 12 the week NEW YORK STOCK _ 
119% 119% nm, SR 4, 39% 40 ye $ per share $ yeas EXCHANGE Range Since January 1 Range for Previ 
ae S% a oS 119 119! ie nite 39% 393 rod “ Shares P apres Highest cas =e oe 
“44 441. , 427% 431, 121% 121? > Pg % 39's 9 ar $ west . 
‘ 2 2 5 - Fs 21% 1217 2,000 per share 
108 1103s Pte 4 Se 4 44% 45% "on™ 120'2 120% eae gee oS ow eae <>! haan $pershare _$ per share Highest 
w-” * 47! yt ‘108 110% *108 " 1203 44% 4434 + 45 7,000  Geferal Gasenes preferred_.No paf 112% Mar 23 130! — 3 19 Jan § Per share 
; 112 on” ‘ 48% . 482 % 108 1103 45 1800 -G one Corp-..-__--20 36% ¢Jan 10 99 31 =D 
38% 391 110 112 am” sas 48 487 S$ 110% *108 111! en Time Instrument Corp-_No p @Mar 6 45% Apr 10 Mar 133% Dec 
°106 107 8 Ry 3955 39 V4 5? *110 112 8 a m4 TU, 48 4.200 anes preferred Eee “ ab e+ a” Feb 26 46 Jan 28 pod Mar 44%, we 
Z 62 627. 06 107 106 107 8 39 40 391 an *109 109! "10 eo Tire & Rubber Co.___- -5 37% Jan 22 111 Feb 4 snuet Aug 38% Dee 
105 = 106 183% 627% X62% . 63 "106 = 107 a” a 39% 397. acon | 4% preferred -..-_---__--100 110 (tn. a: 6 ets = 111 da 
ta 43% 43% errs #105 107 108 63 59 «61! it ae 200 $6. ony. preterred.. re) Ss No par 22% Jan. 4 407 Jan 9 107 “ja 46 Dec 
~ 55 -— 4 437 441 4 106 *105 1 4 617% 3.400 ‘Gi - preterred..._- _...No par : e Apr 4 1 a 111% D 
55057 om BT 431, 44 06 °105 106 + Gimbel Brothers new 103. Jan 2 106% Apr 12 13% Mar ou hf 
_ 3 5 i 43% 437 100 elise detedeneet nodal No par 391% Feb : 2 Apr 12 90 6% Dec 
6% 67 + *55 =. (56 ° 8 43% 44 - 50 preferred .-----~-- 912 Feb 26 x63 Apr Mar 105 ¥ 
145! 1491. ‘ 6° A 6% 63 i 55 56! 55 56 Ma 2,700 Glidden Co (The) —------ ry par 104 : Jan 9 105% ro a ES =< = f2 Dec 
4141 me 14914 2145 1% - 8 6% 6% nm 100 4% % conv preferted___-— . er >t _ 3 45 Feb 16 he _ 104% Dec 
‘ 8734 86 4342 43% 442 145'4 145%. 144 ~4 @ 615 oe | Sane Gea =e ar 4 56% Feb 5 ya an 39 
103 103!2 103% 86% B51, Bete 4414 44% > ag “143 148 s200 ee ee Set 1 6 Mars wa 57 May 
aeae atest 03% 103% °103 104 7 {87 855_ 87! 43%_ 43% an ae Go._--.100 14 ee 8% dan 29 3% : 
$39 3911 Mit; 1113 9 PR t = | he alli se3i, oupete 103% SS a. 5 ee 3 151% Jan 8 147% July 7% Oct 
91,4 4 110% 1111 75% 77 nt *10242 10342 "> S10 Fines Wo p 2Jan 3 44% Apr 1 "s “ 165 ¥ 
12-421 39% 40% a “ose lli 1 15'2 76 "Sig 7 200 $5 orefecred —__________- O par 68 Feb 26 pr 10 25% Feb 2 Jan 
4 1 41% , ill 111! 15%2 76 a N 88% Apr 40 
SR GS INGE MEE i, i BS 2 eee Bel at ee Oe a 
34 3 v4 9 2 12 ly ~ 415 rtible preferred_- bach +k 77 =A . 105 ¥. 
23% 233, ee 43 43is 8% 9 35 85, 11% 11% aa a ambi ao oe Sas wet kes 63% Oct 
—= is” 393, 3030 22% 2315 ER tag 43° 43 an an TR ny ny ane ee | eee ‘aes | be Nov 
10 8 8 38! 4 233 ; 3% 435 , y msol M S & | ion aniza anid © “4 Jan 3 16 ar 39 
108 108 2 39% 381 74 221% 23% ; 6 2,000 Grand U , Sa * 63 Jan 30 55, Dec 
°106 11 2 39%, 39 22% 23 dad Union Co_------ “4 Jan 4 12% J % Jan 12% 
19 = 193 ° °106 = 110 4 3812 3 3.200 Gtanite City Steel_._--..-._1 No par =—- 390 en 1° 454 go Aus 
83 ty Steel___ 4 Mar 5 e Jan 
a a oe a oe + Se 2h 2 Bees Ss el Res me aint Be 
2 ad 2 4 58 5 6 19% 18 ’4% preferred -—-_----2--- 34 Feb 26 393 4 Jan 217, 
182 184! 315% 315% 5858 581 8'2 19 1 Sn a RSE Pe 2 er POT TB 100 108 4 Apr 10 25% 1% Dec 
2@6 ‘ : 31% 7 4 58% 58! 9 19% Apr 8 112 4 Sep 337 
62 73 2 182 182% °138 “44 31% 31% x 8's 5854 585 5,300 Great N Feb 18 105 Ye Dec 
> 821 i 184 @ 315 31 59% 3 or Iron Ore Prop___N Sep 1091 
8912 gg! 62 73 ry 184% 1841 p 31% 31 315 500 Great Northern R p---NO par 17 Jan 3 Nov 
43 431, 89%, 8914 99 73 *62.—=—O«73 18442 18642 °184% 1861. 3,600 Great Western 8 y 6% pfd__No par 54% Feb 21 Feb 4 14% J 
e ‘ hh, , 65 pat “ pa 7 26 63 4 Jan 21. 
8% 48% 420 ohana au. - SOU 92 ¢ e273 °62. «73 170, Pref ugat__---._No par 2Jan 16 = 46 2 Dec 
: : 21 92 . erred ___- 30 Feb 2 , Au 2 
48'2 49 2 10%4 112% oti0% ane 41% 43% lp x92 92 5 ee Grom Bay & West RR 1g. 172 Jan a7 34% Jan 28 28% Jan on me 
2% dia 4 47% 4 +n. ° 110! . % 415% 7 n L) Co Inc___. --____- 65 Mar 7 “7 “4 daar 175 
100%4 100! 12% 123% 1 ‘a 48 49% : 4 111 *110! 12,700 Greyh . ey ee 1 79 Feb 5 64 May 
. QY . “, 51% 495 O%4 111 yhound Corp (Th - 77° Feb 25 92 : Jan "5 
24% 25 10044 101 101." 12% 11% 12 ¢ 51% 48% 495 ~~ - 4%% prefe €)--...No pa 30% Feb 2. Apr 10 52% Oct 
en ‘ 6 : ' . ‘ FS 26 443 1%, Jan 86 
71 72 24% 25 241; 101 99 991; 1153 12% 12 121, 18,800 Grumman yrcce | 7 --+ea--- 109 1083s Zan 44 Apr 5 223; Dec 
> 25 / 2 : 14 111 4 Jan x35 
68 68% 70's 71% Psy 24% 24%, 24%, 99 100 100 1001. 6,900 Guantana craft Corp...____----1 42 - F = é Apr 5 104% J Dec 
67 673 70% 71% *73- 74 24 941, : 2 600 $5 mo Sugar common 1 eb 25 52% Apr 4 ie an 108% Mar 
4 6742 68 72 12 #7 24 024% 4 conv preferred ____..._No pa 10% Feb 25 28% Jan 55 \ 
4, , j 72 en ° 000 . Gulf Mobile & Ohio RR... No par 13% Jan 25 5% Dec 
6734 68% 6734 68% 68 LA 600 ry — & Ohio RR_.-:..No oor 4 — 26 108 Jan 25 a” _— _ 12% Dec 
2 6,800 -@uif Of1 Corp__ No 4 “10% oar : rh, "7 28 14% Mar ,-# =e 
*365, 37%: nt 57% Feb 26 6 Jan 38 .58 Jan a 
£351 yy 37 37 » 6842 Apr 12 49 82 Jun 
A 3%. sot 37% 37% ; H- eur aren eae 
"113% 116 23'2 24% 34 ¥ bet a 34%, 3494 312 37% °37 a0 
108 ‘ 113% 113% 4 Ye 243, é 34% 35 700 
10914 ef 8 113.11 % 25% 951 35 35 Water 
27% 971, 08 109%  *10 3. 11442 115 =n mM 25" 700: Hall Printing =. 3 7 
*156 2 27 27 Y. 8 10834 i 117 119 2 26 7.900 Co_._ 5% Feb 1 39 J 
z ‘ TV, 27% 08 108 ©114% 117 Hamilton Watch ~+-s—-----18 28! 9 Jan23- 33 J 
4934 50 156 ey °156° 27% 273%, 28% ae 108 te ©108 1091 330 . 4%. eohyv oe par 29 (2 — 26 35% Apr 4 20% ros 39 Jun 
“101 103 it 14% 53% 5414 53! EO en 28% 6,300. Harbleohet a} Co 94.25 pid Wo par iit Feb 26 119 Apr 11 103% Jan On Dee 
03 ° “4 14% 14% 2 54% ean 6 as : Walk Reéfra ~-No par 10544 J . 10342 A al >> 
14% 14% ls 5 #10134 10274 “14 14% oes are 53% 531 ee 6%. preferred hea. Been eae te oe * ae See 
125, 12%, 14%, 143% 1412 102% *101% 102%, 13% 137% 13% vd 4,300 Hart, Sch —— Mar 15 28% Jan & Dec 110% Jan 
2 125% 12% 2 15% 153, Ve #10134 1027 ‘ 2 14 800 , Schaffner & Marx 156: Jani? 1 185% Jan 291% De 
125 7 ee 8 100 10214 Hat Corp of Seas | 37 60 Feb 8 152 2 c 
148% "es 12% q , 163g 1742 Lb ii rp of Amef class Feb 26 54% Oct 
tle Hh 149% 149% ion 12% 13% 12% 12% oo gene 29,100 4%% preferred roe sera | 12% Jan 4 16% 2 =. BM Dee 
°107'2 108%. Hts 39% 4 a 149% 149% xe ® 12% 6.600 Hayes je oon Inc ser ee Feb 19 10672 Jan 24 Pe sy — 14. Nov 
°85 : . * 108 * 4 40 ; 50 Pp re e Apr 2 17% 104% De 
"19114 + bd ‘ 8410 86% _ 108 42 108 Bie 39's 40 th 14912 310 Hazel-A — 12% Apr 1 15% — - 9% Jan 1634 Dec 
3414 3414 191% 196 01814 is + + 1082 108 elke thy 2,100 Hecht itias Glass .Co........._.28. 121 J Ye Jan 28 6 Mar 14. Dec 
13934 1393, 35% E 191 ‘ 85 2 320 itinathebaathtibieneenl an 2 150 
139% 139% 141i 141% 385, 36i2 38% +t ie OR eae a. aera ee —-—. SY Bt Ae a hy El adh 
84! 5 *137%4 139 7 Ms 142%, ; r 4 36 70 RET 4Jan 4 1093 ® Jan 35° 
*141 2 85 862 864, 137% 137% *13 bg 142% *141 143 36 36 2 40 7% non-cum preferr 8242 Mar 27 09%4 Mar 26 100% Oct Pas pee 
4 3258 325 42 142 2 88 86! 13812 1381 ércules Po oO par 31% 2 Apr 10 1 4 Nov 
8 33% 33 140% 142% 6'2 86's 852 = 40 5% WES ~.__No ‘4 Feb 26 38% Jan 70, Jan 189 Aug 
°357%, 36% 344 tats ae ~ 1401, 142 142 4 86 600 Hersh preferred ____ = par 113% Jan 21 143 9 22% Jan 39% De 
° ’ ie ws us| Sop nage emg 100 130 Apr 12 4 Dec 
40% 411. *35% 36 36 . 3412 35% il 390 peter’ Cmecsia se... Ao Jan 28 139 A 82 Jan 115% Dec 
80 80 °40 0 40% a 35% 36% inte 5290 4 Bt CORY preferred____ pat 82 Mar 5 pr 3 130 Feb 138 J 
ww enn ’ « ’ tt Rubb ------No par 135 94 Jan 29 uly 
25 951 7779 :. 39. 39 35-36 £35 ’ er Corp__- Jan 2 146%4J 72 Feb 90 Nov 
°30% 30: 25% 25% i: Sea 7 «OBI *38 39 2) & oh idm hex. .: Sows Sees Se hm RCL 
49% 493, 29% 29% ac =i 251% 253; 5 (8 a. 100m ete 1am eer Co-., sApr 10 21% Aug = 32 =~ Dee 
25 8625 48% 49% a oP 293, 9293, 2514 25% oe, he 1,100 s Co (C E) The ----—-10 32% Jan 2 
‘591 60% “Sauna oo. 8 at Bt Bt *25%4 26 _ 800 Holland Furnace (Del) ——--—-- =;1 2042 Feb 26 7, Jan 1595, Jan 33% Nov 
31 2 V2 591 . 24 25) 2 Ye 48 ¥ 000 «=. Holly Sugar )... ae 2Jan 22 81 A a van 32% Dec 
109% 110 30% 31 his saat 5934 6OlL 23% 24 aa he 6.000 Home r Corp._.__..-_..No pé 24, Mar 9 pr 9 41% Jari Vy, N 
, 30% 307 , mestake M ~-++--..NO part 2B Y, 27 Jan 16 63% Nov 
89 89 10842 109% s108i¢ 3075 305, 2 ° *60% 61 6 24 3.200 . ining____ 8% Feb 20 17 Jan 26% 
; ¢ 110 s 30% 302 60% 603; ’ Houdaiile-H -+--..- 12.50 4 34 Jan 29 63% Nov 
28% 2954 69 —s«é89 90% 108% 1081: + 307% 307 ° 1,600 $2.2 ershey com -...._No 8 <Apr 2 56 J 17% Jan 35 Nov 
495, 495, 29%, 29% pa va 90% 91 91 - 110 3=110 ©107 es 31 4000 Hous 5 preferred _.._______ par 215% Jan 2 _ Jan 11 pee ee 
: : ' helt Pinante ton... No 2 1 28% Feb 5 ee 
£93, 40 4934 503% 50 20 29 901 90% 91 901 110 : 60 3%: inante com_____N 5542 Mar 14 62 6 16% Jan 254 Dec 
22% 22% R 9% 9% 5038 50 502, 28%, 293% 283. 91% - 900 Hou % preferred ____ o par 2742 Jan 3 3 Jan 14 5558 Oct 3 a 
; 2! 2 it Bite, 900 Houston Light & Power Oo.._o ; 3 Jan 3 63 Nov 
3934 393, 1 ’ 21% 201, 95% 914 97, 48 49 aM 29 Ye 18,700 Ho ston Light & Power Co. N 100 106% Jan 3 111 0 25 Aug 993% Dec 
31% 313. 39% 397% Sr. soy, 21. «aii. 9% 10% ty 48% 2.200 | age ore tei a. (Mer 7 83 Jan 25 102 Sep 109% Jul 
21! ‘ . _ he : y 
8% 8%, 31) 31% nh sk 40 404 22° 22M ‘ oahee 400 ° Maiasen b hee --25 195sJan 3 Feb 2 6636 Jan g7i4 N 
8% 8% a 32% 313 P 401, 403 21% 21%: 1. udson & Manhatt 8 47'2A 30, Apr 9 = 12% Pee 
d 8% 81, as 32% 311 8 40 40! ,200 5%  non-cu aS 100 2 Apr 12 60% Feb 5 “% Jan 931% Dec 
8% 8% Ya 315% 31% 31t. 3,500 ud Ba -cum preferred_ 7 8%, Jan 2 12% 34% Jan 54 Dec 
1%, ~ y Min & 8m Ltd__...No. 00 83:18 2% Jan 25 
Satur Bi B35 v 2 13,700 Ltd___.- J Mar 13 F 2 Jan 8% De 
worry Monday LOW AND HIGH SALE PRICE mittee 19,200 neg hag en Sone No par 33% Jan 4 a8 gan 1} 18. gen e\4 gun 
$ per share nana April 5. Wednesday . Car Corp : 27 Feb 26 3414 Mar . 20% Sug 3642 Dec 
8 per share P April 10 Thursday Frid S¥eJan 3 10% Jan 30 i eng oe May 
per share $ April 11 A _— Sales for STOCKS 3% Jan 9% Dec 
zs per share ¢aavtidiee : pril 12 the Week a YORK STOCK 
¢ 44 eo « per share Bhevres XCHANGE Range Since January 1 Range for Previous 
uM san 355% 361 43% 431; mncapred H eer 1545 
73% 743 7 36% 351; v4 4314 43% Par ighest Lo i 
£97 98 4 P 7342 7342 35 8 36% 35 by ~~ oe 43 43 e I ‘ per share $ per sha mane Highest 
*31 0-33 -— oe . “73° 74° 35% 3534 A 45 700 aho Po re $spershare $ per share 
12%, 13 32 °97 6 ale ¢ 35% Ay werttony 
127%; 315 9912 @ 74 73 ba 8.300 — 
A te 384% 304 121% 134 31,031 7 99% seu > Monies wae HB 38% Jan 21 ASH A 
ao 2, 19% 19% 32% 32% amie 15% 75% ~ $hs 30% . sete an leaned tines 4%. nA meas Hee RLS om 40% Dec 
2 b + 187% i 3_ «227 =< /2 3 121, 90 RR lew depeTinceri ar 15 = Ys Jan 44 Dec 
*107 108! 472 48 8 19 74 183, 1 = 32% 331 = 72 12% 2 rf See ctfs series —--100 92 Ja 85 Jan 14 4 
s . : 4 y Y, ° ; : A... - Z 7% Jan D 
134% 137 8 107 108 Ya ‘ 4b-4 46 48 4 9% 19 Pt 32 324 900 Illinois Términal --~-.1000 . 29 n 8 98'2 Apr 5 84 ec 
°175 180 135% 137 107° 108%  *107 108% 46% 47i2 1 19% Le odiee lis 4 se: heer it: Uae ae ee = oe 
12014 1202 178,, 180 + ie sama, 108% = 207-207 ‘ t7% 3 2.400  Industfia Electrica oon tort SM} De 18% Jan 38 Jun 
193 7: 20% 121 180 ® “4 = * 1358 *106'4 107% ; ndustrial , Mex, S A____ , 4 32% Apr pe Re ee 
103, — 19% 19% fh 121% i. in *233 @ 139 _* 139° 100 $4.50 Sosieneen new.----- ~s seas, | or _— 13 225% ite a. 19% Jan 3414 Dec 
°48% 49° 1074 10% otis. i342 1% osget 119% 120% a rsoll-Rand....._______ opat 106 J 8%Apr 4 .. LLL -_ 
°108% 1091, 48%% 491 2 il’ *10: 19% , 119%2 119° 100 6% preferred i ase aa a. dex eo 
St thias tt 108% 108% ee ote 848i, 49%; 10% 105, 19% 19% 4.100. taland Bteel Co : SS: fits te: a 14 104% Jan 100% ec 
164%, 163, 16% 11% 11 ve 108% 108% 1081. a9 fag 10% 11 a we em main. Par 100°" — by 178 Mar 27 a co 2 oe 
8 167% 1614 n 10% 10% *10744 103% 49 uransharss Ctfs ----~----20 17% J s Apr 9 a 
°211 215 . \o 167% 16! : 103 8 10725 107% 200 ical fa Shen, “% Jan 2 22% Feb 82 Jan 105 Dec 
2 Vs 63 a 1034 2 70 4 : Cerp___. ~- 10% Jan oes 6 11% M i, 
95 955, 12 215 215 - 4 16% 163 10% 105% 4%% preferred... Noa par 455 7 1144 Ja ‘ ar 19% Dec 
, 1300 In rred_____ 558 Mar 1 2 Jan 26 8% J y 
200% 200! a ee 95 1 215 216% 2171 ¥ 16% 1635 tercont’l Rubber... wa” 100 , 4 54%4 Ja rf cen 10% Dec 
2 » ‘ bs 2 rm 10.000 < In ubber.._. 107% Jan n 14 37%” J 
13% 13%. 00 201% om” anti 9 899 218% 220 terlake Iron__-.____..... No pat 95, 9 110 Feb on a 
‘ 8"2 22 deka: 48 a ee a ‘s Jan 1 ; 26 104% J YY 
293, 30 13 13% 13 ¥ 201% 200 200% 9715 983 *215. 222 ----.-No pat 131, 4 13'4 Feb 16 4 Jan 10914 Oct 
921 98! 29% 30 Fb 13% 131 v2 201 > 4 95°, 972 800 Int Business “4 Jan 3 90 ¥, 6% Mar 121% Dec 
912 ot a 98% “97 +d 2938 308% 12% 7% = 20154 —~ International Harvester." —-No par 195. Jan 30 onthe 8% Mar 14% Dec 
: 39 391, ; 93% “gy v0 /4 9734 973: 30% 303 <, 1338 : erred ~----No par 86 220 Apr iil 
“136 138 a 39% anit hy, 9% 91; *96% 975. 30% 31% ees Int Hydro-Elec Bys ol 100 we a 15 100% Feb 2 os ene Ci 
29% 50 eA 136 136% 39% 395, Bit 9 96'2 9734 300 International Min & —— )|C ofan 5 202, Apr 12 ot 6 hi ine 
2 125'!2 1 ‘a 8 485% "$x 137 138 9% 395 “8 91, 5.9 preferred... ———~S& 5 QA 1414 Jan 28 4 c eC 
21% 21%, 22 123 1201, 49 "8 48% 49 138% 140 - 39 39% 90° 00 © International Mini 100 opt dan 2 33% Jan 11 2% Jan 1334 Nov 
113.115 21% 2134 4 122 120% , 483 140 140 2,300 Int Nickel of ng Corp______ 1 4 Jan 30 98% J = 17 Jan 3434 Dec 
; 113 21% 23 Ye 122% a 49 5; 200 Canada__ =~ 794M 2 an 75% J 
“58% 62 ° 115 113 23-233 121. 121! 48°% 487% » Preferred ------No par aril3 1194 Feb Se sn oo . Rev 
 *; a | 3 ; ‘ 24.800 International Paver Ga~ 35%2 Mar 1 24 Feb 5 5% J p C 
47% 473; 60 62 *60 115 11414 11 28 22% 293, 121% 122 nterhational Paper Co. 100 136 ris 42% Feb 5 7 on 11% Dec 
*200 203 47 47%  « + oso 2 fda ® = 124% 1187 225% 23 3.100 oe aiite meceenee. 15 , Mar 6 148 Feb 28% Jan 3942 Dec 
*140% 2 "198 20 634 473% , 62 03; 8 113 \, 6.400 — Inte preferred___________1 3994 Mar 6 6 129 Feb Dec 
ee ne es Ck ae ee ith. Be 
265 tty 6 263; 74 20U 3 12 20215 iva 71 > 00 Siete. sa 2 Mar 4 v 8454 Jan 123 Dec 
26% 26%, 26% 26% «26%. 20% tz, ayy 149” 200 21344 225 2.100 International Shoe. ~~~ yee Gees: See. ste pec 
°28% 281, ai 48 48% 4a%0 26% 27% 27's 28 188. 198% 500 International Silver_..~~~ ~~ No par eo. +: cee 3 aly er 436 © Pec 
oto 8642 ro Hg 2812 29 291, 47% 483, 27%3 28 sive 28% 57.800 &f 7% preferred... +43 175 ab 3 49% Jan 30 39. nw mee 
Si Sn eK 45% 4512 29% 29% an, 4714 27% 27% 4000 — Telep & Teleg______] ae n 3 210 April 92 — 45% De 
2 ¢ 7 SN1 r . -<-- 2 9 --—-—----— 75 Cc 
—— a oe hl ae “8% 39 *28' M 2.900 Interstate share ttin. We oat 223% Mar ste, Scp-- =, «0s 7%@ APT t51 Nov 
For foot 160 453, 453 2 29 . rstate Dept S -No par y 6 31% Feb 2 P 151 
notes see page 2028 -~ £160 4 451. 46 700 ~=—s Intertype Com tores_....m.Yo par = s Mar 13 315, Feb 2 18%4 Jan 33 Dec 
-- “160. | 1.300 Island P--—---_-._.. No 7 Feb 26 5 2 18% Jan 331% Dec 
Creek par eo -A 
- --- 86 vreferr _ 2334 Mar13 29% Apr 9 17% Jan 4158 Dec 
ke aaa erie. = Gas SQ ae 9 19% Jan 30% Oct 
nate ncceat 148 Jan 3 S% Apr 4 36 Aug 46 Dec 
162 Apr 5 ~ 
145 Jan 152 Oct 
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se THE COMMERCIAL & FINANCIAL CHRONICLE 2023 
ni a NEW YORK STOCK RECORD 
AND HIGH SALE PRICES = 
Saturday Monday - Tuesday Wednes STOCKS nge for Previous 
April 6 April 8 April 9 Apeh yd ye a Friday Sales for NEW YORK STOCK Range Since January 1 Ra op fet ext 
$ per share $ per share $ per share $ per share ; ba . April 12 the Week EXCHANGE Lowest Highest Lowest Highest 
| per share $ per share Shares Par $ per share $ per share $pershare $ per share 
. 19% 19% 19% 19% 19 195% 19 191 . J 
y 02% 54. dia 53% 54 5414 54 54 18% + ta 18%4 19 4,900 Jacobs (F L) Co..----------—~.. 1 | 18% Feb 26 24% Jan 17 19%2 Nov 22% Dec 
. ‘ oe /2 tite i 112% 113% *112% 11334 109 iis ms see *592 53% 600 Jewel Tea Co Inc No par 46%Jan 3 54% Apr 9 34% Jan 47 Nov 
: 147! , 147% 162% 165% 165%4 16742 167'2 16742 164 16 109 1104 310 44% preferred str en even aoe ened aoeseras anae: 100 109 Apr 10 113%, Apr 3 109%4 Aug 114% May 
B cai sai 148) 151 152% 153 °148 «153 1465 180 a. Yt 1.900 Johns Manville Corp_----__- No par 138 Feb 26 167%Apr 9 101 # Jan 145 Nov 
: tn 2 Ps 2 E 5642 ob S642 57 S742 571: 87 = 5% 150 600 342% preferred ---_. spesemepeoetas 100 134% Mari12 153 Apr’ 9 118% Aug 137% Dec 
C re 2 *110 112 110 110 ©109 111 2 ©1085 of 5642 57% 700 Johnson & Jonnson__.... ——— > 53. Mar 5 58% Jan 14 31 Jan 61 Nov 
: er oa , £156 °150 ag 110 116 «110 60 4% 2nd preferred ser A.___-- 100 «#6110 Apr 9 115%2Feb15 109 Sep 116 Dec 
: 6%, 4 : 45% 46% 46% 474 46% 473 45% = *150 a Po a Joliet & Chicago RR stamped__100 140 Mar 20 150 Feb 25 90 Jan 140 Dec 
8 104 104 *102% 103% 10358 10334 103 i%4 103°, 103% the 4542 46% 16.500. Jones & Laughlin Steel......No par 40 Mar i3 53% Feb 2 27% Jan 46% Nov 
t 137 | 141, 137 139 140 1411, ©138 °° 142" ia + toe 103%s 103% 1.200 5% pref series A_........_.. 100 «=6:1100% Jan g 107% Feb 6 79 Mar 105 Dec 
y 29% 29% 29% 29% 29% 30 30 253 301 42 135 140 500 5% pref series B conv....___.}00 120 Mari3 160 Feb 4 91% Jan 139 ©6Nov 
‘ 0% 30% 30% 305% 4.200 Joy Mfg Co... 1 24% Mar 14 1% Jan 10 19% Jan 30% May 
+ 
V 
K 
r one oe 33% 34Y, 32%, 33 33 333 a", 28 2%, on 
t .. <i #119 120 *119 120 elie las 4 119° 190 am” Ss 2 2,600 Kalamazoo Stove & Purn._..__..10 2834 Feb 26 34% Apr 8 20 Jan 31% Dec 
, 26% 26 25% 261 15% 260% 1 n ~~ a gD 20 --- KanCityP &Lofser B....Nopar 119 Jan10 122%Jan' 3 117 Jan 124 Mar 
Cc 799 - 60 58% 59 R71, 57Y> ose 5a 22. er zo zo'4 6.400 Kansas City Southern......No par 24% Mar 13 32% Jan 29 13. Jan 31% Dec 
z “40% 41% 41% 41% X40%% 401, 40% 41 5 5% 55 57 700 4% noOu-cum, preierred..____. 10u 55 Apr 12 65 Jan 9 34 Jan 67 Dec 
7 23% 23% 22%, 22% 22% 24%, 34% 25% 41 410 *40 089 41 500 Kaufman Dept Stores..........- 10 35 Feb 27 41% Apr’ 8 18% Jan 38 Dec 
cC *30'2 31 30% 3042 50% 304 ©30% $1 ° 24 24% 24% 24% 8.400 Kayser (Julius) & Co new_-_~~-.. 5 21% Feb 26 26% Feb 4 -—< «= —— 
C 24,Cti«2 23% 24% 235% 235% 23%, 24 3042 31 31 3L'% 800 Kelsey Hayes Wh’! conv cl A__...1 2934 Feb 28 34% Jan 29 22% Jan 35% Dec 
C 56%2 57% 56% 567 5634 567 56%, 577) . er 3 23% 24 1.900° Class B 1 22 Mar 2 39 Jan 9 18% Jan 31 Dec 
y 39% 39% *38 4 °38% 41 ie ae 06% STM 56% 5754 11.700 Kennecott Copper._.........to par 48 Jan % ~ S#%q Feb 6 35% Jan 52 Dec 
oo. . ime . 3842 40% ‘380s «4 *38 242 100 Keystone Steel & Wire Co_..No par 32% Jan 3 39% Apr 6 22% Mar 35 Nov 
c 7 #4, 62 «62 63 5 3534 66 7 
y 3, atv 21% 22% 22% 23 23% “Ss a cae 6767 1.500 Kimberly-Clark Corp..----No par 981 Mar13 68% Jan 14-38% Jan =? Dec 
v 922 94 94 95 96 97 -_—.” = oe 21%2 22% 3.700° Kinney (G R)-Co_...._-.___.-_.- 1553 Feb 26 23% Apr 10 8% Jan 19 Nov 
y 39% 39% 39 39 38% 39 38%) 3 ae 97 "95 96 260 $5 prior preferred__..____ No - 86% Feb 26 97 Apr 9 7242 May 9642 Dec 
t 109% 109% 110% 110% *109% 110 PP ot, 9 37%2 38% 38 38% 4,.600° Koppers Co Inc 10 34% Feb 26 42 Jan 15 28 «Aug 40% Dec 
; 38% 39% 39% 40 39. «41 “eo. “a ee tee “8 1208 60 4% % preferred 100 «107% Feb 6 110%Jan 8 107 Aug 112° Mar 
; 21-21% 21% 22 22% 24 2442 25% saat 40%, 415% 12.500° Kresge (S 8) Co. 10 33%sJan 7 4242 Apr 1026, Mar 35% Nov 
r o6- 37 56 56% 56% 56! 55 1, 7 au 25% 25 26 4.300 Kresge Dept Stores 14% Mar 7 #126 Apr 12 8% Apr 17% Oct 
C "5842 59% 58% 59% 58% 5954 % 8 55'2 S55 ¥e 56 56 ¥2 2600 Kress (SH) & Co_.------No Ser 44 Jan 3 57 Apr10  35%July 49% Nov 
: y V2 58% 59% 5854 5942 58% 583 3.100 roger Grocery & Bak_..__No par 44%Jan 3 61% Apr 4 37 Jan 50% Oct 
C 
1 
) L 
; 8% 8% 7% 8% 77 g1 71 ~ 
*564%2 57% 564% 57% 58 ° 59 ® My, aH Ta 7% 75% 77 24.600 Laclede Gas Light Co_-------~-- 4 6% Jan 2 9% Jan 24 4% Apr 7% Dec 
49%4 4934 49%, 50% 30% 503 re . 3 37 58 "S72 58% 2.600 sambert Co (The)---------_ No par 43%Jan 7 59 Jan 14 3142 Jan 48% Dec 
80% 8034 °78 «B21 1 «ass ies 4 54 55 4a 54% 5475 2.800 Lane Bryant..---.-...-.-. No par 37 Jan 4 55% Apr 11 24% Sep 39¥2 Dec 
" 81 81 80'2 80% 81 82 - 81. 86% _B8'2 89% x89% 91 1,600 4% % Preferred 50 61% Jan 5 91 Apr 12 54% Oct 63% Dec 
. 15 815% 15 = 153% In%~ 153% is: aaa 80 = 82 x80%2 8012 1,000. Lee Rubber & Tire 65 Feb 26 82 Apr 9 47 Jan 72 Oct 
° “474 48 4734 4734 4734 48 i" te 15-15% 15 15% 11,900 Lehigh Coal & Navigation Gonzzie 14 Mari3 17% Jan 28 12 Jan 17% Dec 
. 12% 13% 12% 12% 1234 131 13% stat x47% 47% 47% 48 1,200: Lehigh Portland Cement.......25 39%Jan 3 48% Apr 5 29% Jan 44 Dec 
5% 5% 5 5% 5 . 51, 4% a 4 12% 13 12%, 13. 5,500 Lehigh Valley RR 50 12 Jan 3 17% Jan 28 6% Jan 17% Jun 
c "oo 6 *60 66 °60 «66 *58., 6 on ae 4% 4% 28,000: Lehigh Valley Coal___.._ _-No = 4% Mar 15 5% Jan 15 2% Mar 5¥% Dec 
“ 38 38 Ye 37% 37% s6Y% 3574 A A eo. 68 *55 65 wien Non-cum preferred ~~~ _-__._- 49%, Jan 3 64 Apr 4 35% Jan 60 Dec 
od 14 14% 13% 14 12%q 133, 13 133, 35% 35% 36 3634 4,800 $3 non-cum Ist pfd______- No ae 35%, Apr 11 38% Apr. 5 “- o-- o- 
~ 574% 57% 58! 59 5934 602, 59 0 ‘8 14 14 13%, 14 8,000: 50c non-cum 2nd pfd___-_- No par 13° Apr10 15% Apr 15 ot — t= 
4 28 28% 28% 28% 2Bs_ 2914 29 1 , 59 = 59% 5834 5934 4,000 - Lehman Corp :(The)...< Preee | 4912 Feb 20 60% Apr 9 36% Jan 54% Dec 
: 39% 3914 38%, 3914 . 30%, = 20" “29 29% 2834 2854 1,600 Lehn & Fink Prod Corp___-___-~._ 5 26% Jan 9 29% Apr 9 20% Jan 27% Nov 
° sli ie 2 4 2 39 39% 39% 39 39% 5,000 Lerner Stores Corp (new)-..No par 30% Feb 26 40 Apr 5 17% Jan 35% Dec 
4 4 69 = 6 93, 1 3 — 
‘ 13% 14% 13% 13% cane Me reas hy 69 68% 69% 70 4,400 Libbey Owens Ford Glass_._lo par 62% Mari15 174% Jan 28 51% Jan 68 Nov 
34% 3434 34%, 34% 343, 35 _ ng > (13% 13% 14% 14% 36,500: Libby McNeill & Libby.....___.._. 11% Jan 3 14% Apr 12 7% Jan 13% Dec 
e 9542 95'2 *9514 97% *9314 9514 oa a 34% “34'2 34% 34%, 35% 500 Life Savers Corp new 5 31 Mari3 37% Jan 21 33 Dec 33% Dec 
c 96 98 98 ©6698 9515 9814 51 95'2 95 95 95% 95% 500 ws & Myers Tobacco___-_---28 8 Mari3 101 Jan 28 7 Jan 100, Oct 
v 207 207 206% 20642 2051, 205% 92 96 96 = 96 96% 96% 1,600: ries B__ 25 8642 Mari5 103% Jan 24 78 Jan 101% Oct 
8 65 «65 6464 “61. 64% ie + Mallee = Bar 9 205 205 380 Preferred 100 194%) Jan 4 210% Mar29 181 Jan 198 Dec 
04 *73 75 7334 75 76% 76%, 6445 64 61% 65% 65% 65% 1,300: Lily Tulip Cup Corp.....-..No par 47 Jan 3 65% Apr 11 32. Mar 50 Dec 
c 62 62 62% 62% 62% @3%7 v7 om 76 76% *75 76 1,100: Lima Locomotive Wks...._._.No par 681 Mar 13 #8 Jan 8 47% Jan 84% Dec 
y 34 34¥ 34 34%, 323, 34 be 63 63% “625% 63% *623%, 63% 1,100 Link Belt Co ...No par 58 Jan 2 66 Feb 13 41% Jan 60 Dec 
v *37% 38% 37% 38% 38383 « 33% 33% 32% 33% 7,400. Liom Oil Refining Co.....-.No par 27%, eb 26 35 Jan 14 19% Jan 36% Dec 
c *118% 119 *118% 119 ome aa 3842 39% 385% 39 37 39 3,700  Liavidé Carbonic Corp__..__No ser A354 Jon % 42% Jan 29 29% Jan 40 Nov 
. ggg @ 119 119 119 119-121 #119121 100 314% Preferred 100 116 Feb 26 119 Apr 10 pe «fg gine wat, Sees 
354 1 3 3 "7 
Vv 39% 395% 3812 3934 30-307, oo oo +. = 35% 36 17,800 Lockheed Aircraft Corp_--__--..1 35% Feb 26 45%Jan 14 19% Jan 42% Dec 
‘ 79% 79% 79% 79". 79%, 81 ome 40% i 39%4 40% 29,700 Loews Ine Nopar 33%Jan 3 41 April 25% Aug 37% Dec 
NV 30% 30% 3034 31 303, 311, aaa 81%2 80% 80% 80% 801 3,300 Lone Star Cement Corp_._.__No par 64 Jan 3 81% Apr 10 50 Jan 66% Oct 
v 29% 293, 29 29 29 se 291, thy 31% 30% 3042 30 30% ' 3,500: Long Bell Lumber A...._...No <4 25 Feb 25 32% Mar 22 15% Jan 32% Dec 
Vv *195 197 *195 197° ‘a i. oun” see 29'2 29% 29% 29% 3,100. Lorillard (P) Co 26% Feb 26 31% Jan 18 18% Jan 32% Nov 
n *30 30% 30-30 30%» 301 AR od 19€%. 190 194% 196 20 7% preferred 100 186 Feb 27 195% Jan 30 166. Jan 190 Dee 
C 65% 65% 64% 65% 652 662 30% 30% 30 78 30% 30 303% - 1,200: Louisville Gas & Bl A__._.__No par 28 Jan 3 32% Jan 17 23% Jan 31 Nov 
WW 23% 23% 23 23% 23 , 237, ff 64% 66 65% 6542 2,800. Louisville & Nashville 50 61% Mar 13 72%, Feb 6 52 Mar 68 Dec 
s 8 2314 23% 22% 23 23% 23% 3,000 Lukens Steel Co 10 17% Jan 3 30% Jan 14 13% Aug 20 Dec 
Vv 
2c Saturday Monday mo ~ Anema pore —- STOCKS Range for Previous 
C April 6 April 8 April 9 ha nie. Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
0 $ pet shave PR . ~ P April 11 April 12 the Week EXCHANGE Lowest Highest Lowest Highest 
» per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
y : M 
>C P 
*375— 383% *375_ 381, e375 1 V , 
159 ela Pi go 428% 38% 38 3B 38 (38 300 MacAndrews & Forbes.__30 36 Feb 27 (42%Jan 22 28% Jan = 39_— Dee 
°75 7 75 5% 75% 75%, 73% 76 160—s --- ae: S sine 6% preferred 100 154% Jan 5 159 Mar27 147 Jan 155 May 
50% 51% 505% 51 513% 53), eg La 7542 75% 74%, 75 1,500. Mack Trucks Inc No par 65% Feb 26 76% Jan 30 47% Jan 72 Dec 
; 110 111% *108% 111% 110. 110 oni 2 56% _ S44 55 54% 555 10,200 Macy (R H) Co Inc_....-.-_No per 4414 Feb 20 55%4 Apr 10 31% Jan 52 Dec 
re 48 55 54 55 54 ‘6 are 111% = 110 111% 111% 111% 200 4%% pid series A_.-....-. --100 108% Jan 18 111% Apr 12 106% Jan 410% Nov 
29 29 28% 29% SBie 98 32 db, 58 61 60 62% 9,600 Madison Square Garden... No = 29% Jan 2 62% Apr 12 16% Feb 34 Nov 
480 530 *490 530 '490 530 an” a 28% 28% 28% 28% 2,500 Magma Copper. x22% Feb 25 30% Mari6 17 Mar 25% Dec 
16 16% 16 16% 16% 163 90 530 "490 530 *495 530 _... Mahoning Coal RR Co-----.. “30 cjhiin en mde 425 Jun 525, Oct 
PC *24 0 241g 24% 2415 24, 2454 16 16% 1534 15% 15% 16 6,700 Manati Sugar Co. 12% Feb 26 16% Apr 8 7% May 15% Nov 
ec :40% 41 40% 40% rt oe 24% 25 24% 24% 24% 2434 1,500. Mande) Bros No oar 195— Mar 13 26% Jan 14 14 Jan 32% Dec 
i 6% 61% 64% 6% ie 41, 41% 41%2 4134 41% 4154 1,200 Manhattan Shirt 5 36% Feb 26 44% Jan 15 24 Jan 39% Dec 
rm 9% 10 9% 10- 97, sate 6% 6% 6%. 6% 634 64 5,900 Maracaibo Oil Exploration___.__-. . 6 Mari4 8 Jan 28 3% Jan 7% Dec 
in 15% 15% 15%, 151; shee. ae -t0,, 10% 10 = 10% 9% 10% 23,200. Marine Midland Corp._.-__--~~.. 9% Mar13 11%Feb 4 7% Mar 11% Dec 
= 2 157 15% 15% “15% 15% 15% 15% 520 Market St Ry 6% prior pid-~~~i00 15% Mar30 20% Jan 23 15% Apr 18% Jan 
53% 54, oY \, y 
sa *112% 116% oitete iste onanie siete oakaae 53% 52 523 x51%2 52 _ 6,300 Marshall Field & Co...._._._.No par 39 Feb 25 54% Apr 5 18% Jan 425% Dec 
- 42% 4254 4134 423% 411, 417, Ye 116% 112% 1163 *112% 116% veal 4%% preferred 209 109% Jan 4 112% Mar25 109 Sep 111, Oct 
r 26 26 251, 261 a va 41% 41% 41 42 4142 417% 7,400 Martin (Glenn L) Co_.......-._.. 37% Feb 20 45% Feb 2 21% Jan 46% Dec 
oa 62% 62% 63 6414 6415 26 "4 25% 25% 25% 25% 25 252 3,700 Martin-Parry Corp___...-.- -No oer 20 Jan 2 29%Feb 6 9% Mar 24% Jun 
in “41 421, 42 42. pt v2 67% 66 v2 67% 67% 6734 675, 68 5,200 Masontte Corp No par 5242 Feb 26 68 Apr 12 40 Mar 63% Dec 
PC 36 36% 36% 365% 36 e | 42% 4238 423%, 423, 41% 4154 900 Master Eleo Co_.__ 1 34 Feb 26 45 Jan 29 275% Jan 48 Nov 
“ ne #201. *201 36% = 36% 36% =| She 36 35-35% 8,900 Mathieson Alkali Wks__---- No par 28%2 Feb 26 «=36%4 Apr 9 22% Aug 33% Dec 
eC 67 «6714 67 «68 . shu a a <- . wee a 7% preferred 100 195 Jan 8 201 Mar26 176% Jan 195 May 
ov *110%4 112 11034 110% *1103% 6 0 675, 681% 67% 67% 67% 677% 4,100 May Department Stores_...._.- 5 50142 Feb 26 68% Apr 2 3444 July 53% Dec 
ct 14% 15 sate 14% etry 212 112) 112) *110% 111% *110% 111 40 $3.75 preferred. ...------ Noper 108%Jan 12 112 Apr 10 104% Sep 109% Nov 
pe 513% 51%%4 51. 51. 52 2 14% 14% 14% 14% 14% 14% 14% 4,600 Maytag Co No par 13% Feb 26 16 Jan 15 8% Jan 16% Dec 
ec ‘115 118. a pe 52 ee 52 52% 52% “51 54 600 $3 preferred. No par 48 Feb 26 52% Apr 11 40% Jan 55 Oct 
15 118 115 118 *115 =««118 “113% 118 oon $6 1st cum preferred._.....topar 112 Jan 7 118 Mar 6 110 Aug 114 Sep 
be 60% \, 3, , , 
ec 3854 oete pg 89 pot tg 60% 61% 61% 615% 61% x60% 61% 3,200 McCall Corp * 50 Jan 4 62%Feb 14 27% Jan 55¥2 Dec 
on 118 = 119% 119% 120 123 12 4439 39% 38% 38% 3834 39% 4,200 McCrory Stores Corp 1 28 Jan 2 39%, Apr 12 19% Jan 32% Dec 
oy 38 seit a = 2 120 122 *120 122 *120 122 220 342% conv. Preferred Piecewen 100 109% Jan 14 122 Apr 9 -— ax -—— ——- 
ec ay 41% 42 7 = 41 42 40 40% 40% 41% 4,200 McGraw Elec Co 1 33%Mar 1 42 Apr 9 30% Jan 43 Nov 
ov “6134 6214 61% 61% by 3 42% 43 43%2 43% 42 43%. 5,700 McGraw-Hill Pub Co....---- No par 31% Jan 22 43%4 Apr 11 19% Jan 36 Dec 
ec 5344 54. odisy > Sag 61 61 61 6144 614 61 61 1,700 MeIntyre Porcupine Mines__...._- 5 60 Apr 9 69 Jan 10 52 Jan 70% Dec 
ec “105 =: 10834 *105 108 en? 54. (53% 54 52 53% 51% 52% 5,300 McKesson & Robbins Inc__-._~-- 18 41%Jan 2 54 Apr 6 24 Apr 41% Dec 
ec 34%, 343 os ait i. 108°4 "105 108° °105 =: 108 34 *105 107% met $4 preferred ~---------_. No par 106 Jan 10 108% Mar 21 104 Sep 109% Nov 
ec 13634 13634 13a 130% x34% 34% 34% 343% 34 34 “3354 34 4,000 McLellan Stores Co_------~----~-- 1 235% Jan 3 35% Apr 4 13% Jan 27 Dec 
ec 26 sein ce See x138 138. 136% 138 134% 134% 134% 134% 1,160 5% preferred 100 486116. «Jan 17 «#9139%Apr 5 109% Jan 119 Dec 
ec 26 26% asi, ante S.. a 39% 2% *29 29% 29% 29% 3,700 McQuay-Norris Mfg. Co._------.10 24 Feb 25 9% Jan 17 17% Jan 30% Dec 
ec "106% 108 osanee aa earn 4 426% 26% ai 2634 267% 26% 277 9,800 Mead Corp No par 19% Feb 26 27% Apr 12 12% Mar 25 Dec 
ec 106 1081 °106 2 a 107 108 107 “4 107% 107 = 107 *107 108 40 $S preferred series A._--.No par 103% Mar 13 108 Mar 5 98% Jan 109% Oct 
ec *51 asae 108 Ya 107% 108 106 107% #*106 107% *106% 107% 50 $5.50 pfd ser B w w------ No par 103 Jan 31 108% Mar 29 94 Jan 108% Oct 
ec 3 ga, aah boty 51 52% 52 52% 514% 52% 52 52% 4,300 Melville Shoe Corp 1 43 Feb 25 52% Apr 12 35 Jan 47% Dec 
ov 84% B86 . coat 29-29% 28% 30 2842 29% 30% 32% 24'800 Mengel Co (The)—— 22% Mari14 32% Apr 12 14% Mar 295% Nov 
ec “49 52 Pe 872 .. 2. : ae 88 88% 90 95% 1,750 5% conv ist preferred______50 70 Feb 26 95% Apr 12 5435 Jan 872 Nov 
ec 58 58 pH 8 pace ‘474, 50% 472 50% “47%— 50 *49 850% tie Merch & Min Trans Co__..._No par 38: Jan 2 52%. Apr 2 33% Mar 4542 May 
ec *111% 119 eK 82 59 59 __99 59 V4 __59 59% 5834 59 1,800 Mesta Machine Co 5 51% Feb 26 6042 Jan 9 37 Jan 56 Dec 
ct ve 112 111%4 112 111% 113 *111% 113 111% 112 110 Metropolitan Edison 3.90% pfd_.100 108%Jan il 112 Mar22 106% May 111 Jun 
ot Ce vr fantnates saa nace 9NIOR 
aa 
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 _—EaVa—eEeeee 
cee Low AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
April 6 April 8 April 9 April 18 
$ per share $ per share $ per share $ per share 
16%, 163% 16% 16%%4 16'2 16% 16% 1674 
40 40% 395s 40% 39% 39% 39%2 40%. 
54%, 55% 56 56 55% 57 5744 58 
104% 104% °163, 16 163% 163% 163 163 
87s 87% 235% 87% 8673 86% 87 «87 
©20%2 21% 20 20% 19 20% 19%4 21% 
67 67% 67 ~—«67 6753 68's 67%, 67% 
©412% 115 115 115 113% 113% ©113% 114% 
*115 Bi 115 +117 #115 117 e115 117 
2114 - #114 ‘ 115 115 #115 
44 4436 43 43% 42% 43 42% 43 
143% 14% 14% 15 15%. 15% 15 Va 1558 
°124 128% *124 129 125 129 *125 129 
37 37 37% 3734 37'2 38s 384 3854 
13% 13% 12% 13% 13% 13% 13% 14 
41% 42% 40% 41 40 41% 40%, 43% 
65 67 68 70 69 70 °68'2 69 
43 43% 43 46 47%. 49 48% 48°4 
392 3942 39%2 39% 39 39 392 392 
159% 16154 163 163 15934 162% yi49 153 
ud é “_ me 5% 642 5M 6 
®111% 112% *111¥% 112% 111% 112% ©11134 112% 
*114 114% 114 114 ©114% 114% 114% 114% 
*106%— 107 106%. 106% 1062 106 42 10642 106%2 
92 95 94% 95% 95 967s 96 97% 
29% 30% 29% 29% 28% 29 28 28% 
*60 62 *59 «= «G2 *58 62 a 
52 52 651% 52% 52 52 52 52 
29% 29% 30% 30% 30%2 31 31% 32 
30% 31 30% 31% 31% 31% 31 31% 
“56% 58 57 57 57 5742 58 60 
18% 18% 18 18 Y% 17% 18 17% 17% 
2106 1C7 *106%2 107% 106% 106%2 105% 106 
°49 49% 49% 50 51 51 *51 5112 
43 43 43 43% 43% 44% 44% 45 
#112 113 112% 112% e112 113 112 112 
18 18 18% 18% 16% 18% 18% 19% 
°53 55 5342 53% 54 54 54, 54% 
64 64 *62 65 *62 66 *62 66 
9234 227% 22% 23% 23% 23% 23% 237% 
45 45 244% 45 45 45 44 442 
36 36 3554 3632 2642 37% 37 373% 
26% 26% 26% 26% 25% 27 2642 26% 
18% 19 18% 19% 19% 19% 19% 19% 
26% 26% 2534 26% 262 26% 2638 26% 
*30 30%2 *31 31% 30%2 32 31% 32% 
35% 36 355%, 36% 3558 36 3434 36 
2204 207 2205 207 205 205 #203 207 
*31 32% *31 3134 *30%4 31% 3134 31%4 
18% 18% 18% 18% 18 1838 18% 18% 
39%, 40 40 40 40% 41 41% 42% 
3034 31 30% 31% 31%, 32% 32 34% 
19% 19% 19% 20 20 2042 20% 20% 
42%, 4242 42% 42% 42 42% 42%e 43 
5034 50% 5042 51 50% 51 50% 50% 
W134 72% 70 72 Ye "1%, 72%2 Gi34 72% 
rl¥% 1% rive 1% 4 et es ile 
*59 62 *59 6042 5812 5842 593, 09% 
28\%— 28% 28 282 2834 287% 2878 2938 
*106%2 107%4 106% 107% *105 107 42 105 105 
3934 40% 3912 39% 39% 394 39% 3934 
#203 205 *204 206 204 206 204 204 
*170 4173 °170 173 1170 173 172 173 
24 24 23% 23% 23% 23% 23% 23% 
34% 34% 34% 34% 35% 36 36 364 
65 65 6442 64% 63 63 6242 62% 
10% 10% 10%. 10% 10% 10% 10% 10% 
89% 89% 89 89 V2 89 89 ¥2 8944 89% 
*35%4 36 35% 35% 3542 3554 347% 35% 
22% 2254 22%, 23% 233% 24% 23% 24% 
2834 2854 2834 29% 293% 2954 2974 297% 
104 104 10442 104%2 104% 104%4 104 104 
33 33% 33% 33% 33% 34 3434 37% 
“17% 18 17% 18 1734 18% 18 18% 
12% 12% 12% 13 12% 13 12% 13 
LoW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
April 6 April 8 April 9 April 10 
$ per share $ per share $ per share $ per share 
30% 30% 30 30 30 30 2934 30% 
°62 64% °63 64% 63% 64% 6442 6534 
108% 10842 *107 108% ©107 108% 107 108% 
3934 39% 39% 39% 3834 39% 3834 40 
£108 109% *108 110 °108 110 #109 110% 
e110 111% #110 111% °110 11158 110 111% 
€4734 48% 4753 48% 47% 48 AT. 48% 
372 37% 37-3734 37% 377% 37 37% 
104%2 104'2 10432 10442 104 104 104% 104% 
337s 3442 34% 3454 33% 3434 30s 32% 
*60% 62% 61% 62% 60 60 *61 6112 
27%, 27% 26% 27% 26% 2778 2734 28% 
45% 45% 45 45 45 46 462 47% 
#12512 126% 12434 125% 12434 125 125%2 126 
31% 31% 3034 31% 30%. 32 322 32% 
32 3244 31% 3154 32 32 *29% 33 
*60 62 *60% 62 *60%% 62 °61 62 
2995 325 2295 325 #302 325 2295 325 
£110% 111% #110% 111% 110% 110% *110% 111% 
26 2648 2644 2o% 26 2638 24%, 25% 
49% 49% ©48%_ 48% 48% 48% 485, 48% 
286 286 280 284% 274 278 279 «281 
#126 «127 126% 127% *126 127 127 128% 
343%, 35% 345, 35% 3434 35% 347%, 35% 
1234 13% 13 13% 13% 13% 13% 13% 
114% 114% °114% 120 ®114% 120 #114% 120 
31 3l*s 305, 30% 3053 315% 3034 31% 
11055 111% 1104 110% 110% 110% 110% 110% 
50 504 49 5012 49 49% 49 50 
49% 50 49% 49% 48% 49% 492 50 
18% 18% 18%, 19% 19 193% 19 19 
23% 24 23% 23% 22% 23% 22 2278 
#110% 112% #110% 112% ®110% 112 #111% 112 
25 25% 95\%, 25%8 25'2 26% 26% 26% 
30%% 30% 3014 305 30% 30 31% 32 
118 118% 117% 117'2 116% 118 11634 116%4 
15% 15% 15 1558 15 15% 15 15% 
116 117% *116 117 116% 116% 116 116%%4 
*40%2 41% 40 40% 40% 40% 239% 4042 
36% 36% 36 36% 36% 37 36. 36% 
175 175 175% 175% °174 «©0179 °174 179 
31 31 *30% 32 31% 31% *31% 32 
105 105 *103 105 105 105 104% 10442 
98% 99 97% 98% 97 97 94 96 
For footnotes see page 2028. 

















yhursday 
April il 
$ per share 
16 16% 
3944 40 
57 58 
163%%4 163% 
*84 86'2 
19%2 2012 
68 68 
#114 1152 
115 117 
#115 il 
43% 43% 
15% 15% 
*122 127 
38 38% 
13 ¥4 1358 
412 43%2 
674 684 
462 485s 
*39 3942 
155 156 
5% 6 
411% 112% 
114% 114% 
106% 106% 
9412 957% 
9734 28% 
*57 60 
*49 52 
31% 31% 
31% 31% 
59 61 
217% 17% 
105%2 106 
51 51 
44'4 4434 
112% 112%2 
1842 194 
*54 55 
62% 66 
23 2348 
4412 442 
3653 37 
25 25'2 
19 19%8 
26 26%2 
3142 3154 
35% 36 
*203 207 
31% 31% 
18% 18% 
43 43% 
3336 34% 
20 2038 
42 43 
49% 50 
7134 73% 
585% 58% 
29% 29% 
105% 105% 
39%2 40 
*203 204 
#17: 174 
23% 23% 
35%, 35% 
60 60 
10% 10% 
89 892 
35 35 
23% 23% 
2942 29% 
104 104 
3734 382 
1756 1756 
13% 13% 
Thursday 
April 11 
$ per share 
29% 29% 
66 66 
*106 108 42 
38% 39 
*109 110%2 
#110 111% 
48 48% 
37 3742 
#10334 104%2 
2958 3034 
61 61 
27% 27% 
*46 47 
1232 123% 
3238 32% 
*29 3258 
*61 612 
*295 325 
110% 110% 
23 24% 
*485% 493% 
275 279 
212734 129% 
3414 34% 
13% 13% 
114% 120 
305%. 31 
11034 110% 
48% 49 
49% 49% 
19 19% 
22% 22% 
*111% 112 
26% 2658 
31% 31% 
117 he 1172 
1473 15% 
116 116 
41% 41% 
3542 36%2 
*174 179 
31% 31% 


*103 
935s 





Friday 
April 12 


$ per share 


16's 

3958 

5634 
163 


16 ¥s 
40 
57 
163 
&4 
20 
67 
114%2 
115 


13% 


Friday 
April 12 


$ per share 


30 
*66 
*106 
3842 
*109 
#110 
48% 
37% 
104% 
29% 


*60 
27% 
46 

122% 
3238 

*29 
62 

*295 
#110 
23% 


482 
272 
127 

34% 

13% 

*114%2 

3078 
11034 

47 

4834 
*1834 

22% 


*111%s 


30 


69 
10812 
39'2 


Sales for 
the Week 


Shares 


5,500 
8,500 
1,900 
110 
500 
6,300 
1,200 
100 
50 

50 
4,700 
17,700 
400 
6,500 


5,200 
17,100 
4,000 
11,900 
800 
3,400 


2,100 


Sales for 
the Week 


Shares 
1,200 
900 

20 


3,700 
4,500 


21,700 


27,900 


sTOCKS 
NEW YORK sTOCK 
EXCHANGE 
par 
Miami cette ep 
Mid-Continent Setroleum —--——--10 


Midland steel Pproducts----- No par 
8% cum ist preferred-—-- saa 


Minneapolis & St Louis Ry--No par 


Minn St MA vte_--No per 
Minn-Honeywell Regulator se 
4% conv pid series ae cee 
4% % preferred series C------ on 
4% preferred series D------- 100 


Minn Min & Mf 
Minn Moline 
$6.50 preferred nel No par 


Mission Corp-—----—---——"~ I 10 
Mo-Kan-Texas RR-----—----- No par 
1% preferred series A-----—--~ 100 
Mohawk Ca 6...conoouee 20 
Mojud Hosiery CO Inc_------- 2.50 
Monarch ach Seow No par 
Monsanto Chemical Oo_.-------- 18 
Rights -----—- SS ae 
$4.50 preferred ser A----- No par 
preferred series ee par 
$4 preferred series C-- _--No par 


Montgomery Ward & 


Moore-McCormack Lines Inc----- 10 
$2.50 cum pid_----------"yo p 50 
Morrell (John) & Co__------No par 
Mctor products Corp_-------"° par 
Motor Wheel _————— 
Mueller Brass Co-.------- —- 
Mullins Mfg Co class B..--------- 1 
$7 prefe eens en en No par 
Munsing wear eee par 
Murphy Co (G C) neW--------"75 1 
4% % preferred tenant ena 
urray Corp of ‘America----—---*¢ 
4% preferred ee” 50 
Myers \F E) & Bro__--—----Ne par 
Nash-Kelvinator Oorp----—-- 75 
Nashville Chatt & St. Louis----100 
National Acme Co---------"""" ae 
National Airlines -----------~~~—_ 
Nat Automotive Fibres Inc-------- 1 
National Aviation Corp----------> 
National Battery CO-----------""j 4 
National Biscuit > TTS 
1% preferred ---~--——--—""y5 
Nat Bond & Share Corp----No par 
National Can Corp---------~, a 
Nat Cash Register---------~ No par 
National Container--------~ eas | 
National Cylinder Gas Co_--------=4 
Nat Dairy Products--------- No par 
National Dept Stores-------~ No par 


Nat Distillers products------No par 
Rights 


Nat Enam & Stamving—----No par 
National Gypsum Co.-----------~ 1 
$4.50 conv preferred------No par 
National Lead Co-----------~""j 10 
1% preferred . ant 100 
6% preferred B_.------------ 100 
National Linen Service Corp.—---- 1 
Nat Mall & Sv’ Cast Co__--No par 
National Oil Products C0..------- 4 
National Power & Lt-------- No par 
National Steel Corp---------57"> 25 
National Sugar Ref Co------ No par 
National Supply (The) Pa------- 10 
$2 conv preferred_ 5 ween oenesa 40 
412% preferred __ eee enero 100 
National Tea CO-----7--——-" "77" 10 
Nat Vulcanized Fibre Co--------- 2 
Natomas Be encenasannnnae pai 
STOCKS 
NEW YORK sTOCcK 
EXCHANGE 

Par 

Nehi Pn ae cate pat 
Neisner Bros jJnc_----------= cients 
4% % conv serial preferred_--100 
Newberry Co (J J) New----No par 
334% preferred ee a 100 
New Jersey pr & Lt Co 4% pfd_100 
Newmont Mining Corp_-------——-19 
Newport Industries--------—--~ aa 
414% preferred Re a 100 
Newport News Ship & Dry Dock---} 
New York Air Brake—--—— No par 
New York Central_---—-~---"° par 
NY Chic & st. Louis a 
6% preferred series ST 


N Y City Omnibus Corp----- No par 
New York Dock N 

$5 non-cum preferred boned No par 
N Y & Harlem RR Co-- ell 
N Y Power & Light 3.90% pfd_-100 


—— ene 


N Y SiLipbiag Corp part stk_---+1 
Noblitt-Sparks Industries--------- 5 
Norfolk & Western Ry--------- 100 

Adjust 4% non-cum pfd------ 100 
North American Co_.------ ae 


North American 


Aviation-------- 1 


Northern Central Ry Ce--------- 50 
Northern Pacific Ry---------—-- 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines -------- No par 
Northwestern Telegraph------—-- 

Norwalk Tire & Rubber__----No par 
Norwich Pharmacal Co___--—-—-3-5® 
Ohio Edison Co 4.40% pfd--- 100 


Ohio Oil Co----—-- a. Nv par 
Oliver Corp. 
442% convertible preferred_--100 


Omnibus Corp (The) -----------<7 
8% conv preferred A--------- 100 
Oppenheim Collins -----------~- 10 
Otis Elevator---~—------~-~~~ No par 
6% preferred_--. ----------- 100 
Outboard Mazine & Mfg—------2-50 
Outlet Co--------—---~ ~~~ No par 
Owene-Tilinois Glass Co------ 12.50 





Range Since January 1 


Lowest 
$ per share 


12% Jan 3 
3142 Feb 26 

Feb 26 
156%2 Jan 24 
70 Jan 2 
19 Apr 


119 Jan 
29% Mar 13 


12% Mar 13 
382 Feb 25 
Feb 27 
29%2 Jan 2 


44 Jan 25 
16% Feb 26 
105% Feb 26 
38% Jan 
365% Mar 21 
109% Feb 
16% Mar 4 
50 Jan 

61 Jan 18 


20% Feb 26 
44 Mar 21 
323 Jan 3 
24% Mar 13 
16%4 Jan 

2234 Mar 14 
296 Feb 26 
3034 Feb 26 
193 Feb 20 
27 Feb 20 


17% Mar 13 
31 Feb 25 
24 Feb 26 
17%, Jan 4 
345, Jan 
3734 Jan 
65 Feb 
1% Apr 
48 Jan 
24s Jan 
105 Mar 
32%, Jan 
195% Jan 
165 Jan 8 


_ 
Swatwoew ea! 


22% Feb 13 
30 Y2 Mar 14 
5134 Feb 26 
91/4 Mar 14 
80% Feb 26 
297, Feb 25 
19% Mar 13 
275% Mar 28 
101% Jan 24 
26% Jan 19 
16% Mar 15 
12% Mar 15 


Range Since January 1 
Hig 


Highest 
$ per share 


18% Feb 16 
405% Apr 

6212 Jan 9 
Mar 14 


26% Mar 18 
684 Apr 
116 
115 Apr 5 
115 Apr iS) 
49 Ye Jan 16 
163 Feb 8 
129 Mar 25 
3834 Apr 10 


17% Jan 
52 Jan 
70 Apr 8 
49 Apr 9 
43% Jan 
165 Apr 5 
62 Apr 9 
116 Jan 8 
116 Feb 
111% Feb 
97/4 Apr 10 
30% Apr 3 
62 Jan 
56 Jan 15 
34, Jan 
335. Feb 6 


61 Apr 
20 Feb 
109 2 Feb 6 
51 Feb 6 
45 Apr 
114% Jan 2 
92 Jan 
55% Feb 
65 Apr 1 


25% Jan 
52 V2 Jan 
39 Feb 5 
34% Jan 2 
20%2 Jan 
2834 Jan 
33% Jan 
36% Apr 8 
205 ¥4 Apr 3 
3134 Apr 


2134 Feb 5 
45% Jan 
34% Apr 10 
21%2 Jan 
44 Apr 12 
51% Apr + 
84%¥s Jan 14 
2 Mar 
6734 Jan 
30 «(Jan 
108% Jan 
40% Apr 12 
204 Mar 19 
173. Apr 10 


26 Feb 
415% Feb 4 
68 Jan 11 
12% Jan 24 
91% Feb 15 
362 Apr + 
95 Jan 18 
32 Jan 29 
106% Mar 2 
38% Jan 11 
20% Feb 11 
15 Feb 2 


Lowest hest 
$ per share $ per share 
26% Jan 3 32% Jan 30 
53¥2 Jan 4 66 Apr il 
106 Feb 8 108%2Apr 6 
32 Jan 4 40% Jan 17 
107 Marié¢ 109% Jan 8 
110% Jan 17 111% Jan 30 
40% Feb 26 4934 Feb 8 
99 Feb 26 387 Mar 30 
104 Apr 9 10534 Mar 19 
245, Jan 4 3434 Apr 5 
54 Feb 26 69% Jan 18 
26 Mar 13 3534 Jan 16 
44 Mari3 59 Jan 17 
120 Feb 20 134 Jan 29 
3034 Apr 8 37% Feb 16 
24% Feb 27 32 Apr 4 
57 Jan 7 62 Jan 17 
325 Feb 19 325 Feb 19 
x107% Jan 14 113% Mar 18 
19% Jan 2 2834 Feb 18 
45 Mari3 53 Jan 19 
946 Jan 3 288% Apr 5 
121 Jan il 1282 Apr 10 
29% Feb 26 3533 Apr 3 
12°%4 Apr 5 1653 Feb 16 
111 Jan 3 115 Apr 3 
28% Mar 13 36 Jan il 
110% Apr 9 114% Mar 13 
45 Feb 7 5642 Jan 11 
45 Apr il 55% Jan 3 
13% Jan 7 19'4 Apr 4 
18 Feb 26 243%, Apr 5 
111% Jan 15 112 Jan 19 
195, Feb 26 26% Apr 10 
272 Feb 26 34% Jan 15 
112% Mar 7 x119% Jan 14 
14% Apr 11 17% Jan 18 
115 Jan 2 120 Feb it 
274 Feb 26 454 Apr 12 

324 Feb 25 39 Ye Feb 
166 Jan 2 176 Mar 7 
93 Jan 2 34 Jan 25 
91 Jan 30 105 Apr 4 

75 Jan 7 100 Apr 


18 





Range for Previous 








Year 1945 
Lowest Highest 
$ per share $ per share 
7 Jan 1434 Nov 
25% Aug 36 Dec 
35 Jan 6332 Dec 
137 Jan 160 Mar 
53 Mar 715 Oct 
13 Aug 2614 De 
42% Mar 58'2 O 
109 May 11542 De 
108 Oct 114 Mar 
10842 Aug 112 Dec 
1%, Mar 13% De 
109% Jan 124 Dec 
22% Jan 7 Dec 
5y¥% Jan 16%, Jun 
16% Jan 497, Jun 
36 Jan 52%s Dec 
26 Nov 343, De 
25% Jan 36 Dec 
79% Jan 117 Dec 
111 Sep 116 Jur 
113 July 119 
106% July 113 
47% Jan % 
1 Dec 2453 
53% Dec 61 
41 Mar 54 
21% Jan 3354 
2342 Mar 3244 
315% Jan 4734 
9% Jan 18s 
97%. Mar 109 44 
22 Jan 43 
109% Jun 115 
13 Jan 2112 
48% Nov 52 
53 Jan 6642 
15% Jan 25% 
35% Jan 56 
20% Jan 3734 
16% Mar 41°4 
9% Mar 19's 
13% Jan 32% 
23%, Mar x34'2 
181% Oct 195 
20%2 Jan 30 
13% Jan 20% 
3134 Apt 41's 
1255 Mar 3234 
13 Jan v 
2442 Jan 38 
20¥2 July 
35%. Jan 
37 Jan 
13 Jan 
x101% Aug 108 
24 Jan 
177 Sep 
152 Sep 
16% Jan 
21 Jan 
33 Jan 
7, Jan 
65 Apr 
2256 Aug 
15 Jan 
2634 July 
102% Nov 
10% Jan 
10% Jan 


Range for Previous 


Year 1945 

Lowest 

$ per share $ per “~ 
1534 Mar 2834 Dec 
390.0«=s« Jan 2 Dec 
103 Feb 10842 Mar 
35 Dec Dec 
106 Oct Nov 
105% Jan Nov 
32 Aug Dec 
18% Jan 2 Dee 
x16¥%e Aug Dec 
45 Mar oct 
21% Jan Dec 
32 Jan que 
103%2 Jan _ Jue 
2853 Jan Nov 
17 Jan Nov 
41 Mar Nov 
162 Mar Oct 
102% Sep Dec 
14% Aug 

37% Jan 
219 Jan 
118 Aug 

19% Jan 

g'2 Jan 
105 Jan 

17%. Jan 
110 July 

2634 Mar 

46 Apr 

6% Jan 

12% Jan 
107 2 

16% 

24%2 
106% 

11% 
107 

13% 

2342 

55 

22% 

4 





—=_———— 
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2025 
hts NEW YORK STOCK RECORD 
’ 
TOCKS Range for Previous 
Low AND HIGH SALE saaens we 3 Range Since January 1 Year 1945 
Saturday eae “Aeris wapraie? ‘April ia .pril 72 the W on NeW comaNee Lowest Highest Lowest Highest 
— April 6 7 el ce pret onan meet 2 ee peace Par $ per share $ per share $ per share $ per share 
$ per share $ per share 8 per share § per share $ per share $ per share Shares p 
st 
x + 57 1,500 Pacific Amer Fisheries Inc__.____8 15% Mar 14 19% Jan 22 13% Jan 32% a 
Roy °17% 17% 17 17% 16% 16% 16% 16% 16% 16% tle aa 1,000 Pacific Coast Co... 10 18 Jan 2 24% Feb 16 11% Jan sea oa 
Dec 291 22% *21 22% *21 22% 21 22% an ee 4 : = ss . 1st preferred non-cum____No par 77 Feb 19 86% —_ = + tae = 42. 
Dec ‘. ti, *B0 832 *80 8342 *80 8 2 ™ 72 . , SS — f ed n-cum___No pe” 34% Jan 19 48 ar Dec 
*80 83% , , 1 1 3/ 3 214 431 "4214 43Y, 260 2nd preferr no oi 34% Jan 48 Nov 
far 3 *43% 4514 *43% 45% 43%, 43%, 42%4 43% 2 V2 a % 20% Jan 4 45% Jan 2 f 
- 443, 44% 2 ai i 5 44Y 443 445 447 10,600 Pacific Gas & ectric__ t bs 48 Jan x60% Oct 
“ %e 44 RE +2. meee ae o% a” i ge 1% 62 Pacific Lighting Corp____ No par 56% Mar 6 6454 Feb 15 
Dec Tr 4 597 2 y 59% 60 61613 6142 62 1,700 Pacific Lig 2 “Apr 5 38% Mar 7542 Dec 
Det on Se Rt eats “86 ba a6, 86% 86 87 87 87 1.100 Pacific a we oe oe 3s teen eee 1 129% Jan 149% Des 
Dec oe it sami 14944 149%, 149% 14934 148% 1493, 149% 149% *149° 150 160 — . pnenaneeee 100 171 Jan 3 181 Mar26 e0i4 jen 175 Jun 
far 17844 180 #179 180 *179 180 180 180% = *180 181 190, 181, 4.500 Pacific Tin OuacaP'd Geepr7777-" 1 8% Jan 3 11% Feb 16 Sy, MAE 20, Aug 
” 9 9 + aS co a paar eae “ Pacific Western Oil Corp__.._...10 23%Marl4 314s Jan 11 4 Jan @ Dec 
; 30 = 30 30 30% 30 30% 29% 30 2,400 10 Mars | ist me 5% Jan 12 Dec 
— 3042 30% 29% 30, ue V 10% 103 101 10 10! 57,700 Packard Motor oe per 0 16% Mar 29 
Dec 10% 10% 10% 10% 10% 10% 2. oo S. - 1% 22% 65,200 Pan American Airways Corp-.--2% 20%» Maris 27. Jan 1 % - = 
Dec 22 223 21% 22% 21% 23 22% 23% 22% 225 21% 22% pAmer Petrol & Transp_-__-3 17 Feb 26 20% Apr 9 135% Jan 
Dec ° 18% 19% *18% 19% 19% 2034 20% 20% “19% 20 “19% LA <ias Panhandle East Pipe Line_._No par 37% Jan 3 51% Apr 4 29% Apr x39% = 
5014 50% 49% 50% 492 50% 50 505% 495, 50 32 RY 4 4,100 4% preferred 100 «610842 Jan 4 110%Feb 8 —- oa Oc 
. ) : ° *110 111 °110 111 : 500 Panhandle Prod. & bal ~~~~~ % Jan 10 = ha 
- as f° ns nie 11% 11% =“ 4144 19% 12% 14 2500 Parafiine Gee nae ar 73% Reb 26 a8. Apr 1a Jan =-_- 380% Dec 
dee a a. — | lS ~_o — | a 198% Jan 10 100% Jan 23 106% Oct 110 July 
ec ‘ *109 el *109 — *109 TS *109 AE *109 -~ --- t ict res Inc a 1 52% Jan 3 78% Apr 8 27 2 ar 4 Dec 
7% Ye 78Y, Ya TTY, 76 764 14,800 Paramount Pictu % Apr 4 32% Jan 73% Dec 
ec 77 T77 77 718% 7742 7842 77% 18% 76 2 17% a Park & Tilford aetna 57 Feb 9 71 8 pr 4 
ec 701, 70% 69% 69% 68%2 69% =. "oe ts ts a Arie 8%, Consolidated Mines__-1 aie gan , yo 7 +4, ~- 0% see 
6 6% 6 6% ® “ eas 3% 441, 44 44 13,500 Parke Davis & Co_________ No par 2 Jan ° 21% Jan 30 Dec 
‘un 5, 3, 425% 433, 4354 44% 43% 44% X43%2 44%; , | rece 2.50 28% Jan 4 34 Feb 16 y 
4058 42% 3 *31 34Y *3] 32 *31 32 800 Parker Rust Proo -- é 19% A 6 6% Mar 17% Dec 
\pr 1 31 31%2 31% 31% 632 : fr 83; Parmelee Transportation___.No par 13% Feb 26 9'2 Apr “4 H 
‘in 19% 19% - a a, ote soit tq > oe 208. 6400 Patino Mines & Enterprises__....10 20 April 24% Jan 29 x18 Oct 24% Mar 
dec 21% 21% 205% 20% 20% . peaks : ’ Apr 8 59 Jan "2 May, 
oe at ¥, Penick & Ford Nu par = 67 «Jan 4 78 Apr 
; nay *7634 78 *76%4 78 *76% 78 200 57% Feb 1 a ee xt ee 
~* aa th 58%. 36% 58% 56% 56% 57% ‘seu se 56% 57 10,500 Reamer (3 C) Co new Got wee. ao 8 31% Jan 4% Deo 
ty ] % 40% 3934 40% 38% 38% 3742 38% 4, - rmee « 13% Jan 5 16% Feb 2 11% Aug % Jun 
oe 40 40 38% 39% A * ®135; hi 133%, 157 Penn Coal & Coke Corp_________ 10 : ‘ 
, ’ 13% 14 13% 137 *13% 1 200 Jan 9 28 Dec 3342 Dec 
det 14% aa "Wie 27% "273, 28 23. 29 33 * 39 Vy 28 4 29s 8,500 oe yey Bo ae aie — p > fi 2 > ao 30% Dec 
30° 31” % = 7% 31, 31 sa0 4 32 boned aracee 2 115 Jan 23 111 Novi pr 
- 3042 30% aa ts Sa referred --100 110 Jan 1 
‘ 1g = "ae 5. “"ae%e 36% 26%4 38% ert 26% 26%, 37 333 tees eee & Light Co__-_No par 41% Feb 26 4114 Feb ié 33% — sei Nov 
~ 26% 26% ae. ae Ss” an * 43% Ys 1, 43 17,700 Pennsylvania RR__ - ee . 7% Mar 49° Nov 
: a a oe re a cr aa ie Pooper Brug storn peg TAY Ae 8 Bae Rey 
- 45 45 2 56 55. 55% *541%5 55 55% 55568 500 pies rug 893% Feb 20 113% Mar 29 69 Jan 96% Nov 
an 54% 54% 54 54 4 3/ 109 1091 #1071 108%, 107% 108 900 Peoples G L & Coke (Chic) .____ 100 4 A 8 51% Jan 25 14% Jan 43% Nov 
ec “108% 110% *108% 109 109% 109% ™ 4 + 224% one 1,000 Peoria & Eastern Ry Co_______ 100 pr 4 1 38% Nov 
) | 6 36 34% 34% 34% 25% ' y 40% Jan 11 21 July 4 No 
v ‘ay. ae 35% 35% 33% 36% 35% 36% 35% 35% 35% 3542 a eee 7 nee “3. 36% Jan 17 19% Jan 43% Jun 
Ft mY, 7 27% 27% Vy 27¥ 27% 28 100 «6 Cre Marquette Ry Co......____ y 126% Apr 3 an 4 No 
a oui 126” 126% 126% 1261 12644 126% ysci¢ 1261 126% 126% 700 oa prior preferred_————______ = so . wae 63 Jan 11632 Jun 
126% v2 n 2 \, "99: 100% 1,20 a : } 18 26 §=6Apr 2 Dec 
100 7 2 160 360 a No par 38 Jan 21 43% Mar 
‘o% 43 74243 *41 saz 43 42, (42 a oe tr 6% Apr 12 109 Mari2 105% Nov 108 Mar 
1061 109 106% 109. “106% 109 a? le aa ae sie 9.600 Petroleum Oop of aunstioas nee “10% Mar 13° 13% Apr 10 Jan 13° Dec 
> % is 6 13! 13% 13% 13% 13% 13% 13% ‘ creme ; 
ec 5 5 1234 12% 12% 13% 18 2 oc 
wed ee ; y, 5% 1 3 13% 13! 3,300 Pfeiffer Brewing Co_________ No par 13° Apr 2 16% Feb : seit pe sen — 
? 131 13% 13% 13% 13% 13 8 13 ‘a 1334 8 13% ‘ Pfizer (Chas) & Co Inc....... 1 35% Jan 5 59 Apr ; 
EC 131% +4 58 4 59 57% 459 57 58 42 56% 57 5742 57% 5,900 Phelps Dodge Corp 25 36% Jan 21 43 Feb 16 25 Jan a a 
ec ; i ra 4: f A ly 4 3) : 14, 100 a — -—. 2 RS eeeenee , 57 Jan ( c 
ov 205 407% 407% 41% Hag 84, wit, He 2% 71 Ys 71" 72 810 SS ~y 6% rms age staes Ans -_ asset —_ = 106% ass 4 y ses 
‘ 7 2 + “tp } . TP 6 preferre / 4 ‘ 
st 112 118% *1ia% 112% 112% 112% on ae: ae "29% 29% 11,100 Phila ‘Blectrie Co. com_____ No par 27% Feb 25 30% Jan - | 3h Be hw 
ec 293%% 2934 29% 29% 29% 30 29% 7 ab <° 29 ¥, 29% 4,300 $1 preference com________ No par 2742 Feb 25 Me Feb 19 117 Aug 122° Apr 
3 291 293 2958 295% 29%, 297% 29% 295% 2 40% referrea 300 118 Feb 27 121% a ’ 
eC *2914 2934 2 : Po X120% 1201» *11914 120% *118% 120%, *119 1205, 10 4% D c l1& “Tron. a 1 15 Mar 13 19% Feb 5 12% Aug 19% Nov 
- “4 | te ae 16 16% 1534 1644 155% 16 16 16% 10,800 Phila & Read Coal & Iron_-~_~_- 3 36%Apri2 47 Sanity Sane 44% Dec 
20 38% 38% ©3842 38% 38m goss | ark deat St 6” sit 3 17.200 Philip Morfis"& Go Ltd-wwz7g BSH ARF 2 1i% Mar 27 107% Bena REP 
My - 505 % 513 51517 50% 51 5044 50% ; ms 05% Feb 7 111% Mar 2 
+ 90% Sii%e 0% 100%  *100” 110% 109 110% #109" 11014 109¥2 10942 = Sak anne prelested--..-7100 108 “Mar 25 10414 Mar 26 ~ 345% Dec 
ec 109 110% 109 rH £103 103 4% 103% 10314 *103% 104 *162'% 104 50 3.6( 0 F ‘oon es par 25% Feb 27 36 Jan 8 14% Jan 3458 Dec 
ec 103 103 Ya oan 2 raat #33 34 *33 34 *321%4 33% *32%2 34 ~e a Pp--------- 100 125 Jan 10 127% Jan 29 a 5 wy = 
OV 33 34% > 4 at. 29 — 29° *196 129 e- = -- 25 64% Apr 12 » Jan Vy c 
ec nee ae tee oe. ee "Gat, 63% ESYe 68% 63% 6414 9,700 Phillips Petroleum... No ger 42 Feb 25 | G4 Apt as we so 
ec 62 6242 6114 aeae aaar 367 £36 38 °36 33 *35%q 37% 300 Phoenix Hosiery 
; % aon 4 : ’ , h 25 Jan 37% Nov 
d ie ‘ies 34¥, 34 34% 34% 34% 3434 3334 3334 1.200  # my i po No oer 108% Jan 12 110" Feb " 105 Sep 1084 Feb 

‘34 2 ‘ ‘4 - > , , 7 £ 2 ie ep dec, Ee ee : 
mn 107% 107% 10845 10854 08% 10014 198 agg 10% agra 00% 0 pitts CO & Bt nemical Co--Wo par “10% Jan § ‘aera BEAT © BYR Aug — 420° Sep 
ec . *135, ~~ ee 3 «13¥ au ta 12% 103 2,600 Pitts Coke & Chemical Co_.No pa 4 ie 85% Jon Pa 
ec 127— 13 12% 12% o10aie 10344 #102 %4 1031 103" 103 r 1021 10214 110 $5 conv See ret--—- =O oa | , fh i of a oe 20% Dec 23% Nov 
OV *102'2 103 Be = aa 223, 293, 22, 2234 22%, 22% 22% 24 5,000 Suasbenen tema peer, 2 23%Jan 3 30 Feb 8 15% Jan 25% Dec 

99: 3 ly. af | os” ais - / ind SS ee es 
7 R.. 5g za 4 264 26 4 2642 27 onme 27% ona” 27 oun = V4 bird Pitts Ft Wayne & Chic Sey 108 203 Jan 14 210 Mar 29 190 ‘Jan 205 Vs July 
“ RE ag 4 is ©2077 °207 i haa > ry 000 Pitts Plate Glas Go “1040 Feb 38 48% Jan 15 39% Dec 44% Dec 
eC "ae as ee 43% 43% 4334 44% 435% 441% 43%4 44% ao Pee, __.No- 10 Mari3 14 Jan 30 6% Jan 12% Dec 
i gale = bs iw ine 11% 12 11% 12 11% 11% 11% 11% ciop Pitksbaee at nelt.—--—----No Per 14%gan 3 2a%Fen io gee eh 15% Dec 
Vv 12 12% 74 : + 3, 17% 16% 17 16% 17 5,100 ee. a? 141 Feb 27 99 Mar 117 
pe wei” | ce a “107% 140° 107% 140 107% 140 "1072 140 30 0Cti«i rene we OB --_ 100 ye Feb 18 49% Mar 69% Jun 
“ ste le 85%; 84% 83 «83% = 83ts«i3 832 8 i “pid__--100 83 Mar25 9144 Jan 30 e un 
ur *84 86 8442 85% +7 ae 86 86 *84 87 *84 87 80 5%2% ist ser conv pr pfd____ 26% Feb 26 34% Jan 18 21 Jan 43% Jun 
° 85 84%2 8442 sete 34% ey #96 1; Yy, 100 Pittsburgh & West Va_...______ 100 2 ‘ =» =e 
: oT, 28 sem BTM "100% -.  sigess 2 BY 21% 26% BBM 000 Pittston Go. (the) 1 iieian 3S Huser ss My SS 
- *198 ¥, *198%2 -_ y Say VY, 28 Me 27%, 27% 28 6,000 son Co. 

1 *25% 25% 25% 25% 254% 27% 27% 28 27% 27% 8 pga bras se PO a aa 21% Deo 3015 Deo 
% Y 30% 30% , Te 4 21% Mar 4 25% Jan 10 17% Jan 4 Dec 

Ye 30 429% 29% ae 2M 2 Plymouth Oil Co x21% Ma 4 
ou 35% 3434 25% 24% ta > Ye a osene = am = = Pond Creek posehontes___..¥o par Fa — * Foti ay . sai ta Sa ~ 

; a Ye ee : ---~--~---No pa . 

22% 23% “22% 23” 23% 23% _* me ae ‘eC iy $00 Beeeea Sel tae GE ee i 2 mee. Feb 16 16% Jan 26% Deo 
rt 36s 25% 26% 26 =. 26 42 26 26% 25 Ya 26 25% 26 2 8,400 4% etre ae 50 57% Mar 15 83% Feb 18 en Siu Hy 
j °591, : y . 61 61 "S72 , oe, &. I Bee Procter & Gamble__._____ --No par 6 e 
> = “4 a “a Ni $7 667% 6854 67% 67% 6742 672 te, ha Sone Public Service Co of Colorado____20 33% Feb 19 pa4y yo ‘a 7 _— 37% pone 
c 3%, 381, 38% 38% 38-39 38% 39% a "ooh 1.800 Pub Serv Corp of NJ_...--No par 23% Jan 3 Me Jas 102% Feb 115% Dec 

3) / : , yj , Vv, vA ‘ 

c 11334 114% 1}4% 114% iaaie 135 th 12834 ths 135 21235 i23e 700 6% preferred 10 = — Z 6% as 110 Jan 138 Nov 
: 124%2 124% Le tarde 13614 138! 136% 138 136% 13734 136% 137% 900 7 % ae ay 100 143%Jan 7 150 Jan 17 121% Jan 148% Noy 
Vv 136% 137 pty 1445 146% 14614 146% 146% 146 14634 146% 146%, 590 os sreten Gas pid @5_-No par iiawdenoy 350, fan 17 112% Oct “tig” jon 
; a used tae 116% 116% 115% 116% «115% 115%  *115% 116% 0 See —--Noger 58%Maria 609% Jen 15 47% Jan 85% Oct 
, i6 116 V4 va 4 543, 4 G47 ullm 3 6 26% Apr an 

64% 64% 7. Soe 26 36% 4% 3% oy Se 25% 26N6 18,400 Pure Ol (The) — "wo i 108 Maris ‘itsitae i 106, May 112% Nov 
“ 26 26 Y 26 he , 2 ¥, *110% 116 400 ¢ . weiner e 8% Feb 4 23% Jan ov 

113,116" = #113116 ge i aK me 3556 36% 3,400 Purity Bakeries Corp__-_No par  32%Jan 2 385¢ 
t 23g 38% 38 38% 36% 37% 35 v4 : y 
c . STOCKS an ugetoes 
nge Since January 1 ear 194 
n om Aue ange — Thursday Friday Sales for NEW YORK |. 5 Highest Lowest Highest 
pl Saturday Monday mmr | April 10 April 11 April 12 the Week EXCHAN ah é-aar shave $per share 8 per share 
7 ra pinata —- se 8 share $ per share $ per share Shares Par 8 per sha 
t $ per share $ per share § per share —. Q 
: 15% Jan 22% Dec 
‘ “ 21% 22 #21% 29 21% 21% 900 Quaker State Oil Ref. Corp_____19 19% Feb 20 23%Feb 6 
t 22 «22 21% 21% a 68 " R 
“ 

: 15 Mari3 19 Jan 28 10% Jan 19% Dec 

? , , , ¥, \, 1,300 Radio Corp of Amer_____.__No par 19 78% Jan 90% Oct 

17%, 175% 17% 17% 17% 17 Ya Fg are 17 17% 16% 17% 3 60 eennt conv 1st preferred_._No par au ve z sae pod 10 1U%, Mar w* Dec 

: ae ae 06lCUle SS t % 25%4 25% 24¥2 25% ote Oreo (Ralston | "co.3%% pld---100 109%3an 10 aang AE 11 103 July Dec 

3 i] 44%, 25% 25 25%%4 /4 > : 2% 150 Ralston Purina Co 3%% pfd___ Feb 6 33 Aug 43% Dec 

; e112" 112% e112" 112%  *112 "463, 46 46) 46% 48% 46 "46 cies at tereey a a 31% a 5 2812 Apr 9 16. Mar 25 Nov 

c "46 | 46% Seis. 0% 7a ste 275% 28% 27. 27% 27% 27% —. "aoe 2 7, gan 3 sess pele ao 
: 257% 265% ? % 39 38%4 38% 38% 38% Ye 38%, Reading Company 50 26% Jan ao% 

c *38% 38% 38% 38% 38% y 28 «288 27 27 27 27% 3.100 g aw 50 49% Mar 6 52 Jan 18 43 Mar Dec 

. 1 28 28% x 4% non-cum ist preferred_____ 36% Jan 46% Dec 
2°. = 52 35 : *52 55 *52 55 aoe ough 4 7” 100 4% non-cum 2nd preferred____50 43 Feb 8 Sonn Pen ii liv Jan 28% Dec 

*52 55 cant ‘ay, 45% 46 °45% 46 45% on we oT 2,200 Real Silk Hosiery_ 5 22% Marl4 28 

*45 46 Y/. 8 . 4 3, 2 ‘" Zz 8 /2 ’ 

"25 (6 26% 27 mh * abe peey. ee ae — Preferred 400 106% Jan 4 119% Feb 4 "0% July dae Dee 

*111% 112 *111% 112 *111% ; =< Co Ist pfd____..100 95 Mar19 125% Jan 

t "111% 112 “111% 112 “111% 112 lt to 109% 1091 107% 107% =o Be oa & Ceep ie ber aie Jan 7 40% Apr S27 “Jan 31% Dec 
8 *113 116% 06 1 4 39 39 38% 3 /4 4 i Mfg Co Ss 5 2 Apr = -—— _— == 

, D y < 3942 a 4Y, 2ay, 4,000 Reliance g : 39% Apr 11 22% Jan 36% Dec 
; 3948 39% 39% 39% 28 % 25 24% 25 2 > -Rand -1 (32% Mar 13 Pp 
: ; } 4, 25 24% ¥ 30%, 11,200 Remington n 105% Apr 3 99% Jan 102% Aug 
, = * 28% > 2 39 39 39, 39% += =” ar : Preferred with warrants__....28 101% Mar 8 > 15% Jan 29 —~Dec 
C 39-39% 39 39 39) 39% 103% 105 #103 105 *103 105% 300 Reo Motors. Inc. 1 25% Feb 26 32% Apr 9 7% A 18% Dec 
*103 106 #103 106 ar taeda = 31% 32 31% 31% La BY, 71000 Republic Aviation Corps was Fe 7 24% Apr 8 my 
30%; 31% 31. 32% , 243 22% 23% 22% 23% 17,000 Pp 5 138% Mar15 17% Feb25 = ae’ tahe 
: 24 ase 24s, 247 tr, is 00 at 7a 63% 17 1% is | “Seen eras — 0 ittMaris ape | oT ———= 
163%4 17 16% 17% aoe aan 20% 20% 19% 20% 19% 19% 8.900 $1 conv p 
j 205% 20% 20% 20% 20% “4 : 
, Por footnotes see page 2028. 
— 

















2026 


CLE 
THE COMMERCIAL & FINANCIAL CHRONI 




















Monday, April 15, 1946 
a a, 
WwW Oo STOC K RECOR D Range for Previous 
RK . Year 1945 
NE Y STOCKS cap Range Since January : Lowest Highest 
_ STOCK saat Highest 
ICES Sales for sp - —¥-4. on pt $ per share Spershare  $ per share 
LOW AND HIGH SALE PRIC Thursday a the Week Par 8 gor share 40% Feb 16 19% Jan 33% Dec 
day Tuesday — 10 April 11 Apr oad Shares No par 29% Jan L 113% Mar 28 102% Jan 115 Noy 
Saturday Mon April 9 P = $ per share blic Steel Corp_-------- 1105, Jan 4 z 5 11% Jan 24% Oct 
“april 6 April $ Py hare $ per share $ per sha 335% 34% 17,400 “2s conv prior pfd ser ee 184 Mar 14 26 Ye -_ . 87% Jan 110 Nov 
ers - 3442 ro a EP A lig 8 cory A —hameglagaagege op 11, 110% Jan 
$ per share P 41 353% 34 13% 113%. e Copper & Brass-_ 100 106% Mar 15 15% Jan 37 Dec 
$ per share 34 35 3442 ; 113% 114% 113% . 13,200 Ce See a 7 452 Jan 
: 34! *113% 114%. 2 235s , % preferred__-_-- ? 31% Jan 16 98 Jan 117% Dec 
34% 34% o113%4 114% *113% — "2394 24% 3% 2% *106% 108 "2 = .. eynoids’ Metals Co-.—----~— me 109 113% Jan 2 a of oe 16 14% Jan 23% Dec 
*113. «114 3 1 235% 24 4 08 V2 *106% 10842 41 12,500 P ny preferred__.--——--- 20% Jan 3 28 4 31% Jan 40 Oct 
5 233% 24% % 108% 106% 1 i 41 40 110 5%% 0 P éginaeas 4412 Apr 5 
24% 24%e 108% 108% *106's Z 4112: 43% 41% va 126% 1262 1, Reynolds Spring-----.---- 2 a4 3742 Jan 2 Jan 29 37% Mar 46% Nov 
*107' = th 40%, 42% 42% i 8 134-1341 18% ‘= 2 24% 24% ped Reynolds (R J) Tob class B_---- 10 38 4a Feb - isnt Feb 25 99% Sep eK Dec 
38 ad 131 1 : 25 . Me 444 , MOD . ----------- ~--==——— = 104% Jan 2. 4 16% Mar 26% Dec 
124 124 | ay 25 Ve 2434 25% “oe 4435 = s* < 4 46 110 wn 3.60% aatnts.-s——109 22% Mar 11 a i 9 10% Jan 18% Noy 
25% 25% 44%, 4432 43% 44% *46. =~. «47 "45% 47 *104%4 106 500 heess Mig Co... ---------- Sel 14 Feb 20 « 17% 4 16% Jan 31 = -dDec 
44 44% om”. Zur » MEA 105% 106 105% 105% 25, 25% 2,800 “ecliftetd 00 Oerpac ao ~ var 26 Feb 26 pete: a. 6% Aug 12% Dec 
45 Ly, 106" 8 53 25% 25% ps 7: 15,6 : any i. -=--- % Apr 2 ra Apr 23% Noy 
106% 10646 “106 Ye 106% 24% 2542 9 + aS rt 16% 17 OR 700: Oe anne Onbbat eemerumen CRE ted eee fp oes 4. 2% Aor a. 
*94%% 24% - 16% 16% 162 ly. 33% 33% 33% 1% 113 18,960 +e Typewriter__--------+----- ‘ 43%4 Mar 12 Bo, Spr 21 Sep 34 «zee 
16% 16% aie, 33% 33%2 33% aTar’ 3380 11% 115s a. 2 ta... Noe, ogg Mar4. 34% Jan 9 
, 2 3 9 ‘ ATS 
*33%e 34% 034 10% 11% 41% 2634 26°54 26% 26 4 52 52 1,400 ert, Jacch__.-~.+----~-.-- : 
10% 10%. i 3 2642 26% 3 *513—, 52 1, 5,900 Rupp 
*26% 27% aa ge SO. «53 oh 30% 28% 28% seated vies 
, 9 4 ‘ 29 ¥ 
49% 49% OF 2912 30 
= 4 30 30% 31 S ‘ 63% Jan 24 37 Jan pod 
Lette 0 oie Pep 26. 30% Mar29 © _-19%'duty 115% Mar 
2,900 8% Joseph Lead____— jou §  * 24% Fe 116 Mar30 ‘ 110% July 
613 61 61% 59 ty 9,000 Safeway + Sainennste 10@ 0118. = a, 18° Jan 28 8% Mar 14% Dec 
61% “/a ry 295% 4 A .$% preferred__-_- 3 a 12% Jan \ r 23 Ser, mew of Sn 
59% 59% 5934 oon oes 29% 30% + dae = 4 113 5 11 A Bavage —, ese Gah mae. 175 80% wend - =: 2 _ 26 x42% Feb 61% Nov 
; 29% 8 1 115 ‘ 5% 15% } x henley Distille r 5 va 4 6 oa * See “eS 
29% 29% 115% *115 115% 3, 1548 15% 1 18,300 Sc innc-—s--2 NO pa ry 3 > Apr 
s 15% 16 62% 83% t Paper Co. :.- Yq Apr 
°115% 116 a “eae 15% ‘16 Vi 82% 84 re 4800 scot PRB esa 
15% 15% ae Be 8434 85% oe 7 57 57% Ti © 127/500 Bights 30% Feb 28. 37% Jan 16 29, Nov 71% Des 
85% 872 ¥ 3 56% 565 . 1 Vy is hae fs w i._.No par ™ 73% Feb 8 ba 
% 56%6 7 9 12, Line ct an 3 30% Nov 
56% 567% 56% ° ls - te ha 6,900 Seaboard Ait Awi___.100 67 J 38 Apr 10 - 22% Aug 
fe ots  - " *) 35 34% 35 . a 1,300 5% preferred yon alee —- “Eh. 3. 3tee 6 6 Ot. ee 
_ 334 34 35 3 2 72%; 72% 72% 73 37 * 14;100 Seaboard Oil Co v eee 12% Jan 4 49% Apr 9 35% Oct 40 Vv 
34 34 33° 72. 73 73 72 38 37 37 37 4 1,000 Seagrave Corp___ Co _-No nord 36 Jan 1 23 Mar 27 -- > deed | ina ar 
32 #8263 °72 a3, 35 37! 37 3 14% 14% . ae, & 73;200 Sears Roebuck & Co..------No pd 5 21 Apr 1 % Jan 17 17% Mar Oct 
34% 34% 4 Be try 13% 14% 20% panty 47%, 48% 461% ite 5.000 pee are pe Corp Sree rs rf 195, Mar - & ase Jan 9 107% Oct 114 = Jun 
“13% 14 ae, 47% 47% 495 wade: oa5e 21-21% Sic, Ste 10,500 Servel Inc ¢o ed izssts2sNo pat 111% Jan : ’ 21% Dec 
44% 46% nm” 21% 22 nite au 2142 217% + ¥ “5 COD Goereeees wits al-s , 1% Apr 12 7% ae Dec 
21% 22 ae tn 21% 21% ais 213%. *8u5%e 449% 111% 113% Gas_--i--------¥ © 20%Jan 3 _ Feb 16 16% Jan = 28 a 
13 21% 12 *111% 4 Shamrock Oil & Gas_-- 26% Jan 2 ’ 78 - Jan 100 
osteen iia 8 112 112 112 1 . 9. 29 % 29% 31% — Sharon ‘Steel a SR RNS’ ~~ -98\% Jan 7° yt S ns ~ 12% Mar 25% Nov 
4 3 . ’ y u - ; / - 
3; 1, 28% 29% 3842 38% ’ eonv preferred_..=_..- 23 Jan 4 34% ; - 14° May 79% Nov 
% 28% 28% 2842 28% 45) 38% 39 38% a 104%, 104% 310 on & Dohme-_=----.-.--No par 77 Jan 2 83° mur 2i 13% Jan 22% Nov 
38%, 3854 O4% 10434 «10444 1044a «10886. 104% 4 as 32% 32% “300 “"¢3'80 conv pret ser A. =---No par 2 =). ae. se) 
4 4 l 3 4 1 32% 2 _No par Feb 
10442 104% 1 33° 34% 83 883 Prank G) __----- Jan 4° 177 36% Dec 
104% 104% 33 33% 34% , *g1 84 3,300 Shattuck ¢ No par 66 a Apr 12 24 Aug 
32 *B0'% 86 % 24 48624 fer (W A) Pen Co...-_No p %4 Feb 26 38 Apr 12 12% Dec 
32 32% - 83 83 . 24 24% 180 Sheaffer ¢ os ae 2734 % Feb 6 2% Mar 
83 86 , 1 23% 24% *76 80 . a se 3 14% Feo 46% Dec 
* 86 23% 231% é ; #75 80 : Shell Union - ar 11% Jan 32% Jan 
Begs BM Re Re ee BRS eet Bh is 2 Ses ees tes Eee site ES 
°73 15 3 36% 37 , 3 12% 13 5,900 id r 38% Jan 11 14% Aug 
35% 36 3. iat 12% 13% + bade re: 53%4 54% ee% 8 Seo. .Gubende Sue & Ot0llc__ = Saar... 18% Poh So: 9% Abr 11) Oa gan 65% Dec 
12% 13% Seid’ ak 5334 $4'2 Biles; cane 43% 44 yo 48,100 Sinclair Oil Corp--—--------No p OO de REE 4 RR te 22% Dec 
aa as ats 43 94 io 18% 19% 18s 20 date 2 aR 100 Stoss-Shelfield Siac & Won 20 194 Jan 3: 2a gan 30 2% den | S48 dun 
*42% 43 \, 19% 19% 1 72 72 2 1,700 Sloss -_No par 2234 Jan : 
19% 19 %2 r 72 72% / #2034 21% red op ‘ 96 Dec 
19% 19% 71%, 72 eae 31 21% 21% 1, "460 $1.20 prefer < ; 15 48% Jan 
71 71 cass due 22 22% a" eeae 22% 22% 22% 22% - ea "1 Mar 14 = ioe il 29% July 40% te 
*22% 23 2 9§21/ 23 23 2 \u 2,800 Smith (A QO) Corp___----.-- No par 34 Feb 20 ; 9 13% Jan 18% eC 
*23. «23% on 14%, 77M 78 = 81% oo oe 3,400 Smith & seuum Olf Ge Ine. 15-15% Mar 14 sage. 8 4% Aug Tie Dec 
: 74 74% le 39% 39% 40 7g 800 Vacuum Dee al 6% Mar 13 _ 20% Aug =§ ‘36% Dec 
oe ee me 17’ 3% 13.300 Southam Gold & Platinum —"——-t614 Feb 26 50% Feb 1 40% Apr 60% Dec 
38 y 16% 16 %2 7 7 : 738 7 7% y 45% 3,400 Southeas r No par 53% Fe 0 Apr 4 155 Apr 
16% 16% 162 V4 67% Te 4 463 45% 45534 45% bo 2,100 ee Porto Rico Suga ----- 100 175 Jan il 19 . 28 26% Jan 37 Nov 
7% Fe be 46% 46 v4 3%, 56% 56% 56% ‘ % preferred === 33% Feb 26 39%4 Jan - Jan “24% Dec 
46% S6% 7 . oT 31 "87% e 185 190 “190 190 ante 2 900 eoshire setorntn iy ee | 2215 Jan 3 $6! wb é 38% Jan 62 + aa 
*56%4 57% ‘ 190 190 . "RE 3/ 37 37 4,200 Southern Natural Gas Co_____- ‘ 54% Mar 13 /2 % Jan 60% Dec 
85 190 , *5 36% 36% 2 30 30 , fic Co..__.....No par 62 Jan 17 32% , Dec 
*185 190 + 3 36% 3658 3 29% 30% . 100 Southern Pacific Co. ? 48°, Mar 13 % Jan 87% 
6% 36% 1 30 30% 59% 60% 20, flway  -------- NO pa 88 Jan 29 64 Dec 
36% 3612 3 © 30% 31 41 593, 60% 8 . 000 Southern Ra Way . 00 81 Feb 26 Jan 93 
1 32 60 614 54% 55% 6, referred:_.___- 1 96° Feb 15 80% 
30% 31%2 31 593, 61 55 55 ‘400 5% non-cum p 91 Jan 4 
59% 60% og 35% 5434 56 So 85 85% a" a — Mobile & Ohio stk tr ctfs.-__100 % Jan 29 11% Jan 21% Dec 
S442 55 4 . 86 86% 86° Pa 95 ¥ *93 96 93 & Bros Inc__..._-1! 19 Jan 3 ee Jan 29 6% Mar ‘12% > ; 
86 89 86 "2 Vy 951 *92% 95! acaba % 24% 2,500 Spalding (A G) & | 1...NO par 10% Jan 3 9% Apr 3 1% Jan 20 nf 
"92% 9514 82% . a) on 24% 24% tae, ane 11,300 pares {aoe fades ox 0 4 cool RF thr allie MP ig Be ~ 95 Sep 
24% 25 aye 20) 11% 118 aese 230 te 1,000 & No pat 92% Jan 14° 98% Apr 9 32 Mar 44% Nov 
25 25 1 11% 11 llte 1 91 20% 20'2 20 98 ¥. an $5.5): preferred te ov Ta No par 40'2 Feb 20 aa P 30 27% Jan “39 Dec 
11% 11% dg 243, Fee aon 98% "9644 9844 *97 473 1,200 Spencer Kellogg & Sons___-_No pa 1 38 Mari3* 40 Rg ed 47% Jan 83% Nov 
21% 2h a 4 oats 98% 9812 ru ‘a7 4754 47% pL, 34%, 9/600 Sperry one, roues -<-<--=--- N 0 par 13% rep at uot" 10 12% Mar ae Lam 
*96 ly 4742 47% Vg 34%, 34% ; 300 = Spicer Mig Co__--__--__=--- 20% F ? Jan 
°47)— #7’ B 4 Ube 34% 35%'2 ae tw 8612 86% S652 86% 34,400 Spiegel Ime___...___--_ eat 93% Feb 26 109% Apr 2 d ps Jan ‘61 Dec 
25% 3542 ee *84 = 87 *86%2 39% 37% 39% 37% ree 1,300 _-Cony ‘$4.50 preferred_____ ye 55% Jan 5‘ 75% Jan oo 39° Dec 40% Dec 
*85 = BT oo 36% 36% 38% 39% io9! 1062 108 106 3,100 Square D Oo______._- er ee 33% Feb 21 947° Mar 107% July 116 ©=-dDec 
34b5 34% anne 101! 102% 106% 5d r+ 6778-69 o een 1:000 Squibb (E ) ae Sons eer Pat 112 Jan 31° 116 Mar 9 ce 
100% 1 68 68 68 V4 # *44 4h : 110 $4 preferred________.-__- Jan 49% De 
; ‘ 46 L 4 , 3 5 28 s 
yg 46% 46" “113% 118) 8115 tll ag: wares Se 00 Standard Brands, Ine-_-_--- fe ar 11034 Apr 12 115% Mar 21° 111% Jen 115% Aue 
: 4 116 ‘ : % $1% 5,4 ..Ne var “4 % Apr 5 2% Jan 
*113% 116 *113% aot 51% 52 51% 400 $4:50 preferred __ * 30% Jan 3° 51% Ap Jan 121 Dec 
2% 52% Aaa ots ta 1143 12", 114 ie he "sa% “0% i5,800 Standard G & Ta a Lari per - -118. Feb 36 1494s ya 6 7% Jan “on See 
52% s ; 114™ *114 ‘ 493 49 4915 ~g "400 $e prior preferred —-----_- r 125 Feb re 38% Jan 4 
ous, ae * 118 5 48% 50! 49 - ‘ 129 129 $7. prior preferred_-__:...No pa ve Feb 26 54%s Apr 12 > 44% Dec 
507% 019 130 *126 = 127 1.400 Pp No par 42%— Fe ; 11 33% Jan 
50% 512 484 132 131 £31 128 145% 145% 145 145 Standara Oil of Calif_______ Feb 26 44% Jan 68% Nov 
i ° % 900 -.28 37_ ‘Fe y 11 56 Jan 
133% 133'2 > 148! #146 147 147 a67 53% 53% 53% 54% 24. Standard Oi] of Indiana____-_-_ % Feb 26° 74% Apr ss 97. Oct 
k. f ] 000 25 62%. Fe : - 9 19% Aug 
148 = 1492 — i 23 52% 53% ee. S8% 44 44% 42% 44% 15. Standard Ot] of New Jersey___-_- 0 205, Mar 8 26%8 Api 1 c 108 9=Nov 
52 524 53% 62 44 at's bn oy 13% 74%. 73% fede ane Standard ne nea dudes i. be hie aa 107 “J Jan 12 108% Jan 17 105% De oa 
$y 7 bi £6¥. ¥ : erred series A__-__-_ 2 
m1% 71% 717 71% 7 26% 26% 26%% red 3% %' pre Jan ‘ 
70% a 25%, 957, 25% 26% oat B © #107 108 *106%4 108 AGED oe 17% Jan 3 25 Le - Pte Aug 47 se 
a I Re 4 *107 108 site: dake 8.800 Standard ye ne oe errea No pot 41 Feb 3 et Apr 10 34% July 45 _ 
Vs 21 21 ¥, ‘8 >tarrett ‘ ™ ree 41% Jan 2 hg Se} 1 
ae ee ae i a ey ee ee ee 
® / 5 45% hs * mean 50%: 52 4 “700 : 3% preferred --____-________ 20% Feb 26 Jan 28% 
*44'5 45 45 45 51 52% 51%4 52% jy 108% 108! iz . 2 ae 5 ; 3512 Feb 6 10% Oct 
1! 1‘ 1 *10842 110 2 600 Stew art-Warne 1 24% Jan 7 Y% Jan 22 , 
50 501% , RE 108% 19814 108 '2 108 '2 22\, 29% 2134 22% 8. tokley-Van Camp Inc______----- n 8 23 Feb 13 18% 24 Nov 
ae ct me  -¥ 29 293, ody = ante 32% 324 aaa — 8 5% Y stiane 9 mI sate = 2€ 23% Jan 8 Po be = 33% Dec 
we 22% See Sie 32%, 32% 2 V4 : 22 20% *22 2M : Stune & Webster____..._.-- 2634 Feb 26 34% Jan 
oe s mN 22, 22 ante 22% 2214 art 2 16300 @tudebaker Corp (Tie) , Kote thiicen «ak tae 18% Dec 
- « a 993 2215 2 < - y 3 V4 8 . 5 b 26 09 
22% 22% 22 Me an 31% 32 31% 32 31% 32% , un Chemical Corp_____'__-_____ I 16% a 18 108% Feb 5 109 Dec ae % Nov 
My 31 315% ; 3.400 s , : No par 106 M : Aug 
31% 31 ‘qe 18% 19% 19% 20% 19% Ro i 63: 10 $4.50 series A peaberned-. Ne a! 64 Feb 26° 75% Apr 2 ome Ont 127% Mar 
18% ‘ 3 19 *108 Gra Oil Os-__.t_-ss Apr 12. 123% Mar 9% 
18% 18! 18% 18! 10714 110 *108 110 108 1 37 737 1-700 in 4% % cum) ____-100 118 p fh 17 5% Aug = 
> Ly, 10812 110 Ora it 3%, 743 *73 74 7 578 Class A pfd ( 75 Feb 26 9% Jan rks — = 
14% 74% 1414 73 116% 120° 116% 120, 1191193 8% 9% 31,600 Sunrav Seni ae oe Gein: Shee) ees ae Dec 
% 12 , / , ii ui re ete 3 
*118 120 *118, 120. 8%, 9% 9 9% 8% 9% 50% 50% 5,300 Sunshine Bisc do __-- 1Ue 175@ Feb 25 22 Aug 3 
: 2 BS, B2y, 30-52 80% 50% 5.300 Sunshine Biscuits, tne_—_-— . 35% Jan 15 137 Dec 
9 9% 8% 9s 50 le 52 51 52 50% + 201 213% 19.200, Sunshine yy eo No par 28%4 Mar 14 79 8=6Jan 
2 20: Py 138 Mar 29 40 Dec 
51% 51% 50*2 51° 20%, 201% 205% 21% 20 20% - 31) 32 2,800 Superheater f Calif --23 115 Mar 5 BY 25 Jan c 
‘ 2 “135 © 1800 © Supertor Of of Calf... 51% Feb 4 24% De 
200 20% ae ~ te; 32 32% I 3% 33 135. 135 1.800 Superior Oi! o --100 36 Jan 3 31 Aug " 
5 Steel Corp___..-.__ 21 48% Apr 5 62 De 
32 3214 31% 32% My 4341 132% 135 134 8135 43 1.700 Superior Pr eivaaae sy 38 Jan 18 17% Jan Nov 
*132 134 ie > ‘i, 43 434 43% » 2 at ERE mg ag toy ge a a1’ Feb 5. 30% Apr - 39 May 
41% 415% 41'2 42 6 (47 47 47 16% 46% re 300 Sweets On of Amer --28 - 37%Mar 4 4 ton oe aaa eee ete Nov 
47 47 an “45 46% 4634 4654 44%, 45 v, 39% 4.400 Sarit a 31% Mar 8 ve 29 Apr 
2 50 ' 3 395; 39% 39% 000 ift International Ltd______ A Vv. 41 Jan 14 se oe, ae 
“.. a th 392 rth 30% 3 = 4 or ta 34 ace oo. Spernshe Elec Prod's Inc__ oa ws ‘anh reg ; 109 Feb a “7% -Jan 13% Dec 
VE 2 L, 38 > 8 ‘ Oe eames 3 16% Jan 
36 35% 34%2 35 1 39-3942 38 100 seg 12% Jan 2. 
*39 39% 28 39 10736 10734 *108% 108 Se a “31 13% 6.500 Symington Gould Corp_____.__ Range for Previews 
*107 108 '» *107 1082 14) 143% 14 142 13% 14 ‘8 CKS 1 Year 1945 t 
14 14% 14. 14 F NEW york STOCK Range Since sey # t Lowest — . 
: - - Tr 
toe sop Wen tua rewee Friday Sales tor EXCHANGE Lowest a eel per share $ per-share 
da ednesday Apri 12 the Week ‘ ershare_ $ per sha 
rd Monday Tuesday i110 April 11 P Par $p 
se April 8 April 9 — $ per share 8 per share Shares 
$ per share $ per share $ per share T 14 Dec 
$ per share Pp : 4 73% Jan Dec 
9 11% Jan 25 15% Feb 7% Jan ee oe 
ar “14-14% 2,300 repaee mas a --8 © 10% Mar 2 13 mb 6 | TI Jan 19% Dec 
: 5, 133 13% 14 13% 137% 13%4 +¥ 11% 11% 1,200 Telau ph ii Stays yi SE, 17 Jan 4 d+ tan 12 105% July 110 Dec 
ie aise i 10% 113 ee aS 193, BR ey ea i. oe i ee eee oe $0% Dec 
*11% 11% P ‘ 187 187% 19 1936 1 - Vg 109%, 1,930 Tennessee 52 Feb 26 6% Jan vy, Nov 
185, 187% 18'4 18 ° 109% 109% 109% 109! 109% - Texas Oo (The)___.--._-__..___. 9% Mar 4. 13% Apr 10 n 51% 
10834 10834 1% waa ek ty 63% 637, 63 | .* “ saat png Texas er che mp pa as N er R. . Jan 3 55% pad as Fete has ph ro 
62% 62% 2% 123, 11% 12% 124% 13%, 12% a, §5u 3.800 Texas Gulf Suip & Oil_----_...10 «22% Feb 25.29% Jan 13% Jan Nov 
12% 125% 12% 4 is 1 55 . 5555 5442 55% 54% ‘ : Texas Pacific Coal. & Oil_._.__... 3%, Jan 3° 21% Feb 1 Jan 55% 
5414 54 55 1 7 2842 2854 10,400 Land Trust_____:___1 16%4 By, 17 30% 1% Dec 
54.54% hes oe 277% 2856 28% 29 28%. 28% 21% 28,200 Texas Pacific 100. «42 «Feb 260©=— «51% Jan Mar 3 c 
4-2 2 2 j 2 "800 ‘Texas & Pacific Ry Co.._.... ” 8 14% 61% De 
27'2 28 27% 20 19%, 20% 205— 211% 2058 20% . 20% ay 800 Texas & Pacific Ry Co 27 Jan 7 40 Apr 3% Mar Dec 
- 2 - 4 4742 4814 Se Oi on Na par a . ly Jan 22 44% 18% 
1934, 20 m4 8 48) 473, 49 *481, 49 474. 48% > v 2.200 Thatcher 59% Jan 7 64% 34 Apr Oct 
bd ’ 29 39% . eferred_..-_. No par ae R y 10 oe” 04 
4848 =% e0 *3814 40 au as 1%: He “1% 61% ! ae ak eee moa eee Been tonet 
39 *2 39 *2 61% 61% 6l'2 61% 61'2 ; ©9281, 991 2B, 29% 4,700 The on ae 100 103 Feb 27 
6112 617% 61% 25 | 25l, 297 29% 30's 28 %2 i #105 106% eo 6% preferre 
$3 106% 108 +«106% «105 «1061 «= *108" tots erat 106 ¥2 1 : 
*105 10614 
For footnotes see page 2028. 
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a 2027 
LOW AND HIGH SALE PRICES * OR | 
Saturday Monday Tu Wednesday Thursday Frid me ge 
April 6 acer’ April 9 April 10 April LL Aneta ta Sales for NEW YORK STOCK Range Since January 1 — 
dter dave Scattbe Parone <>) Ph pril 12 the Week EXCHANGE Lowest Highest _— 
16%" 16% 1B, 26% aoe < per share $ per share $ per share Shares Pa —- a onpren 
66 66 66 66 6614 sone 16% 1642 16% 16% 15% 16 4,800 Thermoid Co commen ; re oo ae eee 
13% 13% 13% 13% 1234 13% 66 “2 66% 66 66 "645% 66 450 $2% div conv Sacced.____. a 1 13% Jan 5& 17% Feb 16 95 Mar 15% Dec 
1818 17% 18% 18% 18% 18%, 1850 oo... aoe 12% 13 3,600 Third Avenue Transit Corp.-Me par 12 Feb 20. i5%dan 4 10%6 Aug Toit Maas 
60. 61. 61 61% 61 4 4 18% 19 1,100 Th = “San 2 2 15% Mar 
110. 110 109% 110% 109% ‘1095 =” a ees 62 62. 7/500. Thempson. Products com__. W + i ee a 19%4 Dec 
10% 11: 10% 10% 10% © 103, ,, 109% 108% 109% 108% 109 580 4% preferted “Wopar 49 Marie Ga Jon 3848 July 66% Nov 
ae a 10% * 10% 10% 10% 10% "10% 10% 10% ~- 3,000 - Shaeeee tees ee oan. eels 1 ee ON 6 
22% 23 22 ¥ 293, § - *53. 56 "5312 56 ne ee 4 2 13% Jan 29 4% Jan 3, 

*108% 109% *108% ra B45 5 BR a Ro, aaa 2234 22% 15,300 Tite Water aes oa iT) tase Feu. 28 33 Ap aH - Jon 61%, un 
r- Yq , i 2 ; yy, 10 1 ~ i p 165 J 
2 en S a% 46¥2 46% 46% 467% 46% 46% 2%” 484 uw opar. 107 Apr 12. 112 Feb 20 101 Sep 107% Nov 
19% 19% 19% 19% Me ‘ 61 - 61% 6042 60%4 61 61 2600 Tim --=---------10 40%4 Mar 1¢ ‘50%2 Jan 29 34% Jan 52 D 

+3 he we} 19% 1914 193%, 195% 19% 195% 20 21% 20'600 — Roller Bearing ......Ne por 56 Mar 13 66% Jan 15 50 Apr 66 Oct 

na at a eh og re se ; nsamerica Corp 16% Feb 26 21%Jan 9 10 Mar 23 +~Dec 
*26% 27 26% 27 26% 26° 263 26% Sg F 52% 55 ve 4,200  Transcont’l & West Air Inc___.___5 5, 

11% 11% 11% 11% 11% 12— . w-aae 26% 26% (400 Transue & Williams GUL co par’ 33% Maris 394Feb 7 18% Jan 3c 

jie sn ae tee. asian ain 13 8 its 22 alt 25,600  Tri-Continental Corp______—- 0 par ths my As bt 7 es 18% Jan 33 Dec 

* 4 /, , ay , rt *111 j ’ 8 an 1 
30% 61 $05 Go% lite 1% 17% 17% 18 «18 ‘is 190. Tress Treer’ Gon Z oe par 111° Mar20° 116° Mar 8 "103, Jan 11348 Bee 
15% 76 74%, 15% in te 3% 16. 59% 60% 59% 60% 19,500 20th Con Pow Pilea Govp___We eee 3030 jan 3 give + ae 3 oe 

#103 104%  *103 104% «= *103.-104% = "103% cane aan 74% 74% 2,100 $1.50 prferred soe : Jan 7 ie ae Cio - = 

: 2 104 V%e 103% 104! 103% a ee ee netone --No par 49% Jan 3 76%. Apr 4 34%, M 
19, 19, 18% 19% 18% 19% 18% 185. — pe Mert oe gee ae a NoPar 103% Apr 12 106% Jan 10 102 May 106% Jan 
3 = 398 59%, *59 5934 59 5912 "59 591 59 * “, win. City Rapid Transit____No par 144e Jan 4 9% Apr 8 93% Jan 6 ad De 
23% 23% 22% 23 22% 23% 22, 23% 22% 2214 au” oni oi je ee ee ee ee. Feb 5 42. Oct 52% Dec 
2 2, nm Coach Co_ 1 20%Feb 26 26% Jan 29 14% Jan 25%, Dec 
7575 15% 77% % 77 1% «7 7 - "2%, 73% 1800. U U 
t iu 3, , , - * ‘ 3 = , 
ee 18% 18% 18% 18% 18% 185 187% 18% 1834 18% 20% RR mete ods cog seg Nopar 66°4Mar15 77% Apr 8 58% Jan 77 Oct 

11644 116% 116% 117 x @ 32% 31% 32% 3142 32 31% 32% 12,000 nies Ba @ P ee, ee - or? . eee, laM%e Jan a 

®111% 112% 111% 112% “111% 112% ni tit! e11it% 112% aie ae 9,200 “Union Carbide & Garb_-_-—-No par 98% Feb 26 120 Apt 9 73M = gem Dec 

*114- «115 “114115 *114 114% <25', ane ‘111% , 111% 112% ° 20 Union El Co of Mo $5 pid___N \, an 102% Dec 

. etea” State pid__.No par 111%2Apr 1 115%Feb 5 x110% 

108% 110 *108%4 110 *108%%4 110 108% 110 ctante tae” lla. 114 30 Preferred $4.50 series_.__..tNo par 112% Feb 25 115% Jan 17 ni -_ 117% Jan 
128% 26% 26% 27 X26% 27 26% 26} i et 108% 110, === Preferrd $8.70 series_-———- No par 106 Feb 25 108% Apr 2 =e 

saa ass aa aep' aemit SE ERR OER Pa chou ee tees yk die a Be 

/ . 2 bg Vv ° -<---<o oer - y 
39 39 39 39 V4 3912 3914 3914 393 A 120% 119 «119 600 4% non-cum preferred____--- 100 11244 Jan 24 120% aee 11 109 4 Jan 151 Nov 
/2 4 a 40 40 403g 1,700 Uaien Tank Gihidcstacncene No par 3742 Feb 26 42% aan 9 ti ie wets Nov 
28% 29% 29% 29% 29% 31% 30% 3156 297 , aah ood 

; 291 297% 303 29% 30! 
Ae Ae MB ERED AERTS gg Wale aareearma oma felt abe ad aka 1h gk Sep 8™ Be 
% 45 Ve a 45% 43% 44% 43% 433 1 % 18160 United Air Lines Ine_._______- > an 18 104 =©6Sep 120 Dec 

492 49% 49% 49% 49% 50! 49! > 4 414 43 18.100 United Air Lines Inc 10 41% Apr 12 Ve J; 

° ' ; 942 50% 49% 49! 48% 4854 U 4 54% Jan 9 31% Jan 62% Dec 
108 110% *108 110% 108 110% 109 109 > 108% s 7 “eae <a wie. ons : 
*B6, _ 110! : 1082 108% = *108%a_ 110% 5 fa noe + see Lp os 
86% 87th » 453 . ‘oe Sa 1842 108’ 2 30 % conv preferred_—--———-—_- 100 108% Apr 1 115 Jan 5 a 
& ally ; 8734 873 f 8 United C ; — > eo -: a 
3638 $36 038 375% 375 eda > . s 1,809 United Carbon Co_--.-.----No par 73 Feb 26 88 Apr 9 66 
‘14% 15% 14% 15 14% 18% aa es aa +e +o *36'2 38 300 United-Carr Fast Corp____-_ No par 30 Feb 26 38 Aue 5 26% po - oe 
endo 26 26 26. 26% Bie Me Oe Oe | et a | 8k Sen 1 ae aoe as: Se oe 13. Dec 

eM a mF Mle 7 Ky, Ya 28) r 20 24 Jan 12. x28 Apri2 22 Jul 25% N 
53% 53% 53% 537 ' 3, : . 2 5% 5% 5% 64,000 United Corporation No par 4% Jan 3 7 r Y% Jan = 
35 35% 343, 3514 341, 342° 34 ae oP, 58% Sais 55, 8.400 $3 preferred. No par 47\Jan 3 53 ioe 12 3813 — 50%. Nov 
wi? La 7% 37 37% 19,300 United Drug Co 5 2542 Jan 7 3842 Apr 10 157 " Jan 29% Dec 
Ye 13% 13% 13% 13. 13% 13 13% 13 | : ' 
y y 13% 13% 14% 

“139% is i 74% 744 *74_ 76 744 74M 7 (794 #990 po — 2 =12, Mari3. 16% Jan 28 9% Jan 14%4 Jun 
"18% 19 18% 187% 1834 18% 18%, 18% 18% 18%4 *185% 19 2,000 United El = oa. tae oo | ee 
Mr a a 53% 3% 54 *5212 53% 5242 53 52'2 52% 1100 United Engineering & Fay Eiatesoved 5 = A 21% Feb 16 1094 May 17% Dec 

0 153% 14949 151% 150 152 149% 1 ; ruit Oo.....-....__No 9a Pet ee co 53% Dee 
29% 29% 29% 295% 29% 30%, 70% 30% 2 ‘ 2150 6,700 United Fruit Co___--.--~--~- No par 110%Jan 7 153% Apr 7 a 
: 29% 30% 29% 29% 24, Uni A oo. ae ee, oe 
61. 62% 595% 61% 59% 62 80% 62% ll S 20% 000 United Gas Improvement Co.--13% 23%4Jan 3 30% Apr 10 = 13% J 

*108% 108% 109 109 109% 109% 108% ont fa Bs, A 4, a4 80% 6,800 United Merch & Mfrs Inc com----1 47% Mar 6 62% coe 10 - * ser - aad 

#11. 11% 11% 11% 11% 11% lite 11% cli% 11% + 170 5% preferred --------------- 100 106% Mar 6 110 Jan 23 106% Oct 112 N 
y 8 V4 v2 115% 11% 1,300 United Paperboard 10 9% Mar 13 13% Jan 29 6M Mar 137 Dec 
30% 301% 29% 30 30 «315 30% 3% 3, 5 ? ny 

2108 109 108 108 if 187 PP gy x... ‘8 30%4 31% 305% 31% 8,300 US & Foreign Secur___..._- No par 23 Jan 3 32% Apr 10 11% J 5; 

23% 23% 2342 23% 234%, 24% 24% 2414 107 tay, 3% aH 2,400 ver oS one ana aR No par 106 Feb 4 108 Jan 21 103% Oct 10788 Nov 

*120% 123 124. 125 12415 1241 125° 126 248 ie 23% ‘ 2,400 8 Freight Co No par 22% Mar 14 29142 Feb 2 16% Apr es 

*204 205 Ye 204 204 *904 2051. *204 205% ba = oan 125 1 bh Flo + ve Co 20 108 Feb 26 126 . Apr 10 "7 Sen an — 
31% 38 37%, 38% 39 | 39% 38% 39% 38% 383 38% 38% 2,900 U 8 Holfman Ma "] 2 feu Sele .. whe oe 
re) “2% Tie 76% 78% 77 «(77 °7642 79 ‘76 7834 le 64S cone pestreea S| Ose Poe 20 77 Aer iG 60 Sem 3 rh id 

543, 584 . ast _ "76 783% | 10 _ 6%% conv preferred——_____. — % 28 #77 Apr 16 50 701 

,10% 10% 10% 10% a 1% tf 11% a _— Mee yee oe Seal Chemtcals_.--No par 47% Mar13 59% urd . 38% on oa a 
* 8 38% 381% 40 40% 41% 40% 40! xm ' se VS leaner (0....-...----- Oo par 9% Mar 14 13% Jan 29 6% Mar 12% De 
| ce i Ss ett * Ya 41% 4 a 39% 40 2,400 Partic & conv cl A---.---_ No par 36% A i 
me, hi, te We. 8, Re HE He HE Re SR Ta BN Gan 33D Abr 6 “Tie Jan 3634. De 

i 2 Y, y V4 *11l42 ¥% referred 10 107 Ye Jan 2 123% Jan 11 9% tr 
, 4 Je ’% Jan 1142 Jun 

57% 58 “57 57%, 57 571 567; ’ 8 8 2 

onal ky, Va 56% 56% 57 87 57% 57% 1,000 US Pipe & 
ws 88 a> ot Ps 5 a ee RS a B12 B14 200 U8 Playing Gard COO «| OUYe Jam 12 Ble Apr 12 46 Jan 67 Nov 
4 lee + 7 os Ove 60% 0, 60% My 59% 59% 60 3,500 US Plywood Corp__------------- ,. Viena) Geese 5 ee See ate ae 
76% 76% 75 76 15 le "7 "6 ” oe 5% 5% 5% 65% 8,200 tUS Realty & Impt-._.-._.__No par 5% M wADE ° s Jun 481% Dec 
77 Ve 75> 7634 - 7 ar 13 7% Feb 7 2'4 Mar 7% De 
183° 185/183 189,83 183183183183 Ye 18 6182183 9.200 9 8 Rubber Co-—--——-——--—-—-.10 044 Mar 4 7712 Avr 10 S144 Jan 73a oct 
1 fs 69% 69% 691 Yy, Y, —— ae Feb 6 144% Ja 

yr 854 “84 85% 85 85 843, 85 °86 49 88 e838 ‘eee nd 2a Ref & Min_------.- 50 67% Mar13 «84% Feb 6 52° Jan 11 Ye Dec 

83% {85% 84% 85 46 85%e 86% 85 86% 8414 85 83% 85 24,000 US Steel Corp oa) oe: Se he 89 Oct 
~. ee ||  oeee 162% 162%, 16242 162% 161% 162 160% 16112 1,400 Preferred __. <a era, cee Ce See a S08 
_2i% 37 a i A 274 27% Te BM BTA BT 3500 U8 Tobacco Co_......-.- a: a ae Btn Bea | Ee 

‘ 2 53 5 54 *53 54 150 7% non-cum preferred___... 25 50 Jan 4 54 Apr ll 46 Sep 50% ed 
8% 8% 7% 8 8 8 8 ‘ Ve 
; 8% 1% 7 1% 7% ' United Stovk 

19% 20 19% 19% 19% 20 a ae ae ’ + Eb, pe MERE wre Breet gen tip arg nig 3 7% Mar20 = = 9% Jan 2 4 % 

8 oe ee a a ak | A Se ee. Gee tis aoe 
a V4 23 23% *23% 23% 23% 23% “93 23%, as ae --------NO par 06 Mar25 128 Jan 24 9842 Jan 12144 De 

18% 20% 20 2034 201% 203, 19% ana : 2374 23% 2342 900  Universal-Cyclops Steel Corp___-_-_- 1 21 Feb 25 27% Feb 7 16. Jan 25 “a “ 
103 103 *102 104 ®103 °° 10434 x102%4 a 20 =. 205 19¥2 20 24,000 Universal Laboratories Inc__--.-- 1 8% Jan 31 20% Apr % Dee 
“4 103 #102 103 102% 102% 1 Universal Leaf : coe .e a . 

#2008. #200. _. “20044 _. 220014 x 102% 8 00 niversal Leaf Tob--------.No par 94% Feb 26 110% Jan 10 75% Jan 1 
4% 4 agi aT 0% ATT 48M OH a “2% ay aaah Wea Glas oS MRS MS, MB, Ma 200, Nov 
-- =e 00 100.101 101 101 100% 100% 100% 100% 450 414% preferred -_----- a et ea ee perhfhe 

LOW AND HIGH SALE PRICES 3 pews cat 
Saturday Monday Tuesda STOCKS 
oom: CEN ‘See Gai fm fa 9 "una mange since January) Mr 

$ per share $ per share $ per share $ per share $ per share $ per share Shares nr —e ane _— 
Vv Par $ per share $ per share $ per share $ per share 

33%2 33% 32% 33% 33 3334 33 54 1, 5 Y, , 
230 23% 23% 23% 23% 23% 223, 23% «= 2328 33 23% eS te ee oes oe ae 
« , 5554 *54 56 554% 55% 55 55 = - wet Vv igi eam bs ‘4 Fe 3 eb 4 13. Mar 22%, Dec 
24% 24% 23% 24% 23% 24 23% 24% 23% 23% 334 3334 3.000 ectionsen- tina 7 Su ~ 4634 Jan 2 56% Apr 5 32 Jan 50% Nov 
44% 44% 4434 44% 4434 44% 445— 44% 44, 443 a 443 ' ESS ee S| COU 24% Dec 

{ML 112% 111 111 112 11214 © *112,«113%4 ss *112—«113%% ima, .as si pany manana a Te Be ey a ee 
so one 11300113 *113 dis *113 Z.. 113% 113% *1Ee 46 30 5% non-cum preferred a ie 100 110 jen 16. 118" Feb 18 so Jen 108 Deo 
474 48 4824 £47 48 47% us ~- ; sb Se eee 10 Jan 16 115 Feb 15 90% Jan 103 D 

*1061 WV, Pry. y 2 ® 2 472 47% 47% 46% 46%8 600 Victor Chemical Works....~~-~-~-- - Es) 37% F 2 Y, . Dec 
1044 1974 Btin 0% *106% 107% *106% 107% *106% 107% *106% 107% 3% % cum preferred 100 = 107 “ior i 1082 Mia 18 nay giro a 

‘ +g Va 6 10% 10% 10 . 10% 10 =: 10% 9% 10% i090 Va-Carolina Chemical _---_No 9 3% Mal “au Dec 

*90 92% *90 92% 291 927, #90 / 8 9% Vg 9.100 a-Carolina Chemical .....No par 6% Jan 3 12% Jan 29 3%, M vu 

927 92 88 89 88% 89 400 6% div partic pref he od ‘tot 
#122 123 122 122 ©122 123% 123% 123}; 7 eee SEs ke ek el ae os 
Y 23% 122% 122 122 122 50 Va El & a > oo 

*98 pa tt > J > 4 4 0 a Pow $5 pref_________ 120 Jan 25 23% ; 

49% 50% oa Oo as 108 "95 105 * “100 205 $96 105 ; 2 va re Oe a Coke's 5% pid---190 80 Jan 21 105 ri ” oT fan “33 Dee 
#4334 4414 43% 43% 4312 44% ¥, P *49 Ya : y Co 47 Feb 26 5154 Feb 18 45% J 

| 44% 44%  °44 44! x44. 443 1 6% preferred_ 4 > ion yA a 

“ms” | ah mie 4% 44% Ade 49 44%, 8 *43% 44 1'200 Viaking Corp (The) class A_----- : aks: ae tee 1 ee 

oo * ee). gee eee ee?” ae ee — 
°178 190 °i73 1908 ©1768 Ye be 5 4 6 Ht eH = <--  Viiese Destieing Baminnneneinel 100 x161 Mar 7 170 Mar29 120 Mar 165 Dec 
! vA wih r 100 172 Feb 2 175 Jan 15 145 Mar 173 Dee 
°73% 5i% 75 6%, "75% 76% ? Ye 76% 4 77 5 
Vo +76 76% 76! 76 76 V4 *761 1 x 
10% 19% 0% tom dese 18% © 19% 20% 19% 20% 20 20 1 Se et dt Sere ct ee oe 
42% 43 425% 43 44% 45% 45 45Y, %e 45 Walgreen Co__..----------- ste 7 2: 

*108 109 *1°8 Ina és i 4 4 44% 45 4,500 algreen Co_---_~--------- No par 39 Jan 2 45%2 Anr 10 30% Jan 42 De 

115 115% 114% 114% cate 199 108 109 1°6 = =—-:108 105 105 50 4% preferred 100 105 Apri12 111 Mar26 , ° 
114 114 112 113 112 112 1, Ww - —s. So. a 

*20% 2014 220% Si 20% 30% : L 800 alker (Hiram) G & W-_---No par 98 Feb 26 117% Y, 

) 20% 20% 20% 20% "20% 2044 1 Di = eae Se 
16 16% 16 16% 16% 4 2 V4 2 00 v redeem preferred_____- No par 20 Jan 3 1! , 
fe 17% 16% 17% 16% 163 16% 17} Bete. tthe ooo 

35 15% 14% 15% 14% 14% 14% 14% 14% 14% 14% 143 10.200 Ward Baking i ae ws. ottt, tae ab. - ae ane 6 a a 1c 
06% 106% *106% 106% *106% 106% 106% 106% 106% 106%; 108 ¥ 106? 4d Cie Ty seneeernmmmmeaee 3 x11% Mar 15 15% Apr 5 8%4 Oct 16% Dec 
“4044 41 45% 48% 48% 49 47%, 48% 47 48% * "485% 67 200 Pita eg Be ns eee - M1 as 3 es * a eee a 

Va 40% 41 41 41 42 42 41 41 640% 413, Warren Fdy & Pipe__.._...No pa EE i RS SO OR, 7 oe 
— 2 va 900 arren Fdy & Pipe...--~-- No par 35 Mar15 50 Jan 16 29% Apr 50 Dec 
= ootnotes see page 2028. 
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NEW YORK STOCK RECORD 





Saturday 
April 6 
$ per share 
23% 24 
35 35 
31% 3154 
*43% 44 


1434 147% 
*38%2 392 
"8642 88 
42 427. 


*114 115 


118%4 119% 
*111% 113 
115% 115% 

46% 46% 


*116% 


30%, 30% 
*71 73% 
10 10 
*25 25%, 
53% 535% 
98% 9834 
38% 385% 

*22% 25 
36% 3634 
34% 34% 
42% 43% 
42 42'2 
38 38% 

*106% 106% 


*70% T2%2 


103% 103% 


40% 43 


52% 52% 
25% 25% 
30% 31% 
71 71% 
27%, 27% 


39 V4 39% 
13% 13% 


Monday 
April 8 


$ per share 
23% 23% 
3442 3442 
32 3242 
43%2 43% 


14%, 15% 
39%, 39% 


*86 88 


4242 43 


*114 115 
119% 119% 
111% 112 
115% 116 


46% 47% 


*116% 


30% 30% 


15 15%. 
*84 88 
*34 36 

115% 11% 

24% 26 

18 18% 
100% 100% 

195, 19% 

*145 <8 

44% 44% 
58 58 42 
65% 65% 
*98 100 42 
*98 10042 
93 93 
80 80 
42 42% 
53 54 
2434 25% 
*31 31% 
70 70 Ya 
27 272 

39% 39% 

13% 13% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
April 9 April 10 
$ per share $ per share 
23 23% 2342 24 
34% 34% 34% 34% 
32 32 32 3242 
4342 44 a4 44 
15 155% 15% 15% 
39 3942 39 39% 
*87 88 *87 88 
42%, 43 423%, 43% 
115 115 *115 116%2 
119 119% 119% 11942 
112 112 #112 113 
11634 117% 116% 116% 
47 50% 48 51 
116% -- *116% 
30% 3042 2942 30% 
2 73 72 724 
9% 10 10 10% 
25 25% 25%, 25% 
53 53%. 534% 53% 
9942 100 99% 99% 
ora 38% 3742 38% 
*22) 25 224% 22% 
36 3654 3642 26% 
35% 3534 35% (35% 
4334 4334 42% 43% 
42 4334 4334 44% 
3758 38 37% 38 
*105 108% 104% 105 
70 70} *70¥. 72) 
104 106 *103%2 106 
50% 51 50 Ve 51% 
103% 104% 103%2 104% 
3542 35% 355, 355% 
40 40% 38%, 4044 
153 1658 16% 16% 
*85 90 *87 90 
*34 36 35 35 
1 115% 11% 11% 
25% 26% 25% 26% 
18 18 “% 18 18 V4 
10042 100% 100% 100% 
19% 195 19% 19% 
*145 ies *147 165 
45 45 44 44 
58 5842 58% 60% 
66% 67 67% 69% 
*98 10042 *98 100 
*98 10042 100 100 
*91 94 *92 94 
80 80 80 80 
42% 42% 1% 42% 
544% 57% 55 5612 
24% 25% 24% 25% 
31% 31% 31% 31% 
70% 2 71% 72% 
27 27% 27 27% 
39% 39%2 38% 39 
13% 13% 13% 13% 


Thursday 
April 11 


$ per share 


23% 24% 


*34% 35 


31% 3142 
4342 43% 


15% 15% 
3842 38% 


*87 88 


42% 43% 
116% 11642 
119% 119% 


113 113 
117 117 


48 48%4 
116% 116% 
29% 29% 
712% 3‘ 


9% 10 


*24% 25% 
52% 5312 
995% 99% 


37% 38 


*22% 241% 


36 Va 36 52 


35% 3542 


42% 43% 
43 43% 
38 38 


105% 10542 


*70% 72% 


*103% 106 
493%, 4954 

103% 104%, 
354% 35% 
3834 39% 
164% 16% 


*87 90 
*34 36 
11% 11% 


24% 25% 


55 5642 
245, 24% 
31 31% 
72% 173 
27 27 


3842 39 
13% 13% 


Friday 
April 12 
$ per share 
24 243% 
“34% 34% 
31 31 
43 43 
15% 15% 
38% 38% 
*37 88 
42% 43% 
115% 115% 
120 120 
111% 112 
116 116% 
48% 45% 
116 116% 
28% 22% 
7 74 
9% 10% 
*243 25 Vs 
51 52 
9934 100 
37% 38 
*22% 24 
36% 36% 
34% 235% 
43% 43% 
42% 42% 
*374e 38 
105 105 
*70 72% 
*103%2 105% 
49%, 49% 
103% 104% 
*34%, 35 
3834 39% 
16 16% 
87 87 
35 35 
11% 113% 
24%, 25% 
17% 18 
.99% 99% 
*1912 19% 
*147 165 
43 43% 
605 61% 
68% 69 
*98 100 
*100 100% 
*92 94 
79 79% 
41% 42% 
53% 54% 
24% 245% 
30% 30% 
72% 74% 
26% 27 
38% 38% 
13% 135 


700 
2,000 


,600 
60 
220 
90 
250 
4,600 
100 
2.200 
2,500 
3,000 
1.000 
2,900 
1.400 
19,900 


10,600 
33,400 
500 
7,500 
1,200 


2,200 
9,600 


q 

Sales for 
the Week 
Shares 
6,000 

400 
1,800 

800 























STOCKS 
NEW YORK STOCK 
EXCHANGE Lowest 
Par $ per share 
Warren Petroleum Corp__-----.--~- 5 18% Jan 24 
Washington Gas Lt Co._.--No par 30 Jan 9 
Waukesha Motor Co 5 285% Mar 14 
Wayne Pump Co-_--------~------- 1 40 Feb 25 
Webster Tobacco Inc_----------- D 12% Mar 14 
Wesson Oil & Snowdrift_..._(.No par 3342 Jan 3 
$4 conv preferred__...._..-No par 8534 Mar 15 
West Indies Sugar Corp_---_—---- 1 36 Jan 2 
West Penn Electric class A__No par 112 Jan 3 
1% preferred __—-—.--—---—--- 108 115% Jan 4 
6% preferred__-.__-------~--- 100 110 Jan 23 
West Penn Power 442% pfd_---100 115% Apr 3 
West Va Pulp & Pap Co._.--No par 35% Feb 26 
442% preferred ~.----------- 100 11242 Jan 7 
Western Air Lines, Inc---------- 1 27 Feb 25 
Western Auto Supply Co_...--- 10 57 Jan 2 
Western Maryland Ry_-------- 100 9% Mar 15 
4% non-cum 2nd preferred__-_100 23% Mar 30 
Western Pacific RR Co com__No par 46% Mar 2 
Preferred series A-.----~-~--- 100 8734 Jan 2 
Western Union Teleg class A_No par 36% Mar 15 
100 Class B ae No par 22'2 Apr 10 
Westinghouse Air Brake_.~~- No par 32% Mar 14 
Westinghouse Electric women 2° 32% Mar.13 
Preferred —-. —_ 2% 40 Feb 25 
Weston Elec Instrument__---- 1260 40 Mar 22 
Westvaco Chlorine Prod_._-- No Par . 36% Mar 21 
60 S376 BYSTAITES cncodcmon<< No par 103% Jan 65 
Wheeling & Lake Erie Ry------ 100 70 Feb 26 
5%2% conv preferred_____-.-.100 101 Mar 26 
Wheeling Steel Corp_----..... No par 45 Jan 3 
$5 conv prior pref......__.No par 98% Jan 21 
White Dental Mfg (The S 8S) ——--3 27% Feb 26 
White Motor Co 35% Feb 26 
White Sewing Mach Corp__---.--- : 135% Mar 13 
$4 conv preferred__.__....No <4 84 Mar 23 
Prior preferred x33% Jan 17 
2,900 Wilcox Oil Co 3 9% Mar 14 
Willys-Overland Motors....-.---- 1 195% Mar 15 
Wilson & Co Inc No par pede Mar 13 
$4.25 preferred___.__---.. No = 9% Jan 17 
Wilson-Jones Co__ 181 Mar 19 

















ee Wisconsin El Pow Co 6% 3td-~100 142 Mar 5 
800 Woodward Iron Co 10 34 Feb 26 
Woolworth (F W) Co 10 505% Feb 26 
Worthington P & M (Del)...No par 50 Feb 26 

inate Prior pfd 442% series__.____..100 91%Jan 7 
300 Prior pfd 442% Conv series_..100 93 Feb 9 
20 Wright Aeronautical__....__.._No par 89 Apr 3 
Wriglev ‘Wm) Ir (Del)_...No par 77 =Mar 2 
Wyandotte Worsted Co a 20% Jan 4 

Yale & Towne Mfg. Co_--_-—-28 423% Mar 14 

York Corp 21% Feb 26 
Young Spring & Wire._._._..._.No pa tts Mar 13 
Youngstown Sheet & Tube..No oor % Mar 13 
Youngstown Steel Door.....No par 35 Jan 2 
Zenith Radio Oorp._..._™__...No par 34% Mar 14 
Zoanite Products Corp 10% Jan 3 





Range Since January 1 


Highest 
$ per share 


24%4 Apr 11 
35% Mar 14 
3434 Feb 16 
4742 Jan 31 


16% Jan 31 


41% Feb 


1 

87% Feb 11 

43%Feb 5 

116% Apr 11 
122% Feb 
113% Feb 
11942 Feb 
51 Apr 10 

116% Apr 
35 Jan 9 

74 Apr 12 

13% Jan 16 

3234 Jan 17 

56 Feb 4 

100 Apr 
53% Jan 14 

32% Jan 14 

403%, Jan 29 

3934 Jan-30 

45 Jan 29 

4814 Feb 11 

42 Jan 23 

10742 Jan 


72 Jan ill 
106 Jan 16 
58%4 Feb 16 
104% Apr 
355, Apr 9 
44 Jan 28 
19% Jan 30 
95 Jan 24 
35 Jan 29 
12% Jan 29 
26%4 Jan 16 
19% Feb 5 
100% Feb 21 
21%, Feb 7 
142 Mar 5 


45 Apr 9 
613%, Apr 12 
691% Apr 10 
99 Apr 4 
100 Apr 
106 Feb 
82% Apr 1 
44%, Apr 4 


5734 Apr 9 
27% Jan 31 
35% Jan 17 
144% Feb 5 
31 Jan 29 


25% Jan 15 
4% Apr 4 














—_—_ V 
+e 
Range for Previous 
Year 1945 
Lowest Highest 
$pershare  $ per sharp 
14% Au 91% Tad 
24% Jan i Bor 
20, Mar 33% Dec 
30% Jan 47% Dec 
9 May % i 
24 Jan at pee 
84% Apr 894 Nov 
23% Mar 37 Nov 
100% Jan 113% Noy 
109% Jan 118% Oc, 
101 Jan 112s Dec 
113% Sep 118% Dec 
22% Mar 40 Deo 
106 Jan 115 Dec 
3 Dec 3% Dec 
32% Jan tae 
4% Jan 14% Jup, 
13% Feb 37% Jun 
30% Jan 57% July 
64% Jan 92 Jun 
43% Aug 56 Oct 
26! ia Jan 35 Oct 
27% July 38% Dec 
31% Aug 37% Ma: 
37% May 505% May 
30% July 45% Dec 
27% Feb 43 Dec 
100 Oct = :105% Dec 
64 Jan 78 
101% Aug 107% 3. 
31% Jan 47% Dec 
87% Jan 103 Oct 
21% Jan 31% Dec 
26% Jan 47% Dec 
8% Jan 18 Dec 
83% Jan 94 Jun 
30 Jan 35 Oct 
6% Mar 12 Dec 
16% Mar 26% Jun 
10% Jan 19% Noy 
13% Jan 22 Dec 
128 Jan 13834 Dec 
22% Jan 37 Novy 
40% Jan 53% Dec 
38 Jan 70 Novy 
79 Jan 100 Nov 
80 Jan 100% Nov 
75 Jan 110 Nov 
6942 Mar 84 Oct 
13. Jan 2334 Dec 
32% Jan 4734 Dec 
13% Jan 24%% Oct 
19% Jan 31% Dec 
39% Jan 70% Dec 
20 Mar 27% Sep 
34% July 44'%2 Dec 
5% Jan 12% Dec 





*Bid and asked prices: no sales on this day. 
z5% per annum until Aug. 1, 1946, 4% 


tIn receivership a Deferred delivery. 
per annum thereafter. 


n New Stock. r Cash sale. s Special sales. 


wd When distributed. x-Ex-dividends. 


y Ex-rights. 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 





















































Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 










































































PR saxcsny) ; fattest rae Unites States Total Gtonbe 
; overnment Bon umber Bon 
Week Ended April 12, 1946 Shares Bonds Bonds Bonds Sales ; oj version cs rae 
Saturday 691,780 $1,744,000 $305,000 $15,000 $2,064,000 it ag Ended April 12, 1946 Shares) Domestic Government Corporate Total 
Mon ‘y 1,246,410 3.503.200 284,500 3°802,200 oe - ay 362,075 $198,000 $64,000 $14,000 $276,000 
Wednesday 1,578,450 5,003,800 464,000 22,500 5,490,300 Tuesday 661,035 298,000 22,000 6,000 326,000 
Thursday 1,208,910 7,131,500 403,000 3 7,545,500 Wednesday 593,870 279,000 39,000 3,000 321,000 
Priday 1,235,080 6,049,200 239,000 34,500 6,322,700 yrigep ua3.900 198,000 23,000 9,000 230,000 
paieinanedliesteee tp ~ elite ‘ ; ,000 52, 19,000 
Total 7,666,400 $28,346,800 $2,130,500 $137,000 $30,614,300 000 1,000 3 
Total. 3,307,980 $1,556,000 $272,000 $34,000 $1,862,000 
oy Ended nese Jan. 1 to April 12 Week Ended April 12 Jan, 1 to April 12 
Stocks—No. of shares 7,666,4 ge aor 1946 1945 1946 1945 
‘Kae 666,400 5,613,830 126,369,877 107,901,873 Stocks—No. of shares 3,307,980 1,588,714 58,581,200 33,979,262 
U. 8. Government $137,000 $110,000 $2 Bonds es 
’ , ,609,600 $1,999,55 ) 
aoe a 92:130,500 1,532,500 28,449,700 33,586,400 oa gener of,ees.208 $3,607,000 $28,136,000 $48,790,000 
_ 8,346,800 41,021,800 443,744,700  783.130.700 Foreign corporate yen “Seaek Oe esp 19.943,000 
Total $30,614,300 $42,664,300 , : 3 , 
, ’ z , ’ 474, 04, 
$474,804,000 $818,716,650 Total $1,862,000 $3,829,000 $33,473,000 $68,778,000 
Stock And Bond Av New Y ity Bank 
Bo a erages ew York City Banks & Trust Cos. 
sane yore the ally closing averages of representative stocks and bonds re Big Ask 
or ock Exchange as compiled by Dow, Jones & Co. Bank of the Manhattan Co...10 33% 355  Pulton ‘Trust 400 200 215 
Stocks— Bonds a NS araememame = = Grace National ——---—---—- 100 190 = 
: uaranty Trus 353 ' 
30 = ona - 10 10 are Trust -__--_______100 129 134 Irving Trut hin az sme = 310% 2014 
Da Indus- Rail- Utils- 65 Indus- Grade cae om 40 yee National pom - , 7 ~ = Kings County Trust__-____-- 100 1,950 2,000 
trials roads a te mate - \- oat tak & oe -_ 8 4554 Lawvere Trust_ AS. 53 
te— Btoc ails ties Bonds emica] Bank & Trust______ 10 50 5 .. ) 
—-_ anna pee onan = Co ‘al 2 Manufacturers Trust Co__--~- 20 62 64 
; ; 46 106.18 119.64 102.79 1 merce: Nations! Gaak & 2 
— +. 206.43 : 09.73 109.56 Trus ’ : Morgan ‘J P) & Co Inc____.100 317 323° 
se gos43 374 43.03 76.39 30035 is'ra toas1 iose7 10989 | continence) Sank Tat oay MSL ‘Natlonel Cuty Bane “Wing ane 40 
a > . 77. . , j ‘ 53 wr v4 4 ew York Trust_____-. --__- 25 110 
April 11 panes sakes ae my 7 77.04 106.19 119.66 102.52 109.57 109.49 ae Bank & Trust_20 63% 66 Public Nat’) Rank & Trust_.17% 45 47 
April 12___.____- 206.06 6363' 4@270 °° vee2  snede fl Ge in oe Fiduciary ‘Trust ~~~~~~—~~10 "att yf serge. Fiasco tars =r We ie “Ss 
; d ; ; 3 ies)60Clt dl (ie ee Va tle Guarantee & Trust_.__.12 2642 28 
Pirst National Bank_...._.100 1,860 1,920 Onited States Trust__.......100 77 805 
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1946 
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| FRIDAY - WEEKLY - YEARLY 
Cc 
. NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and sepeeeee -— Saw sales are dis week’ > sang unless they only traasactic 
. Tl the week, anc when outside of the regular weekly range are shown in a footnote in the week in which they occur. No pan og ay such sales : im computing the las venee for the year i tas 
v The italic letters in the column headed “Interest Period” indicate in each case the month when the Sands mature. 
RANGE FOR WEEK ENDING APRIL 12 
BENDS Friday Week’s Range BONDS Week's Range 
New York. Stock Exchange Interest Last or Friday’s Bonds’ Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
“ a Period SalePrice Bid& Asked Sold January 1 Period SalePrice Bid & Asked Sold January 1 
c U. 5. Government Low High No. Low High Brazil (Continued) Low High No. Low High 
c Treasury 4%s—_- 1947-1952 A-O _ *105.12 105.14 sins “nm Se: External $ bonds (Continued) — 
c Treasury 34es-= 1946-1949 J-D ra *100.13 100.15 _. 100.15 100.30 yy .. LE eS eee nit aa 6442 64% 2 60% 64% 
n Treasury 3S 1949-1952 J-D od, *108.5 108.7 ree pan Poa . POU eR mae, ae 643%, 64% 2 60%: 64% 
n Treasury 3s -1946-1948 J-D al *100.12 100.14 _. 100.25 101 2... t. ) eee aa Ea es "64%, 65% i 63 63 
y Treasury 3s 1951-1955 M-S ies *110.26 100.28 —. 111.9 111.18 3%s Series No. 20............. vd Siod a €635¢ e635 2 60% 61 
n Treasury 2%s -1955-1960 M-S 7 115.8 115.10 3 115.8 115.26 = Ss Sy | Sees — Sas 6414 6442 64% 5 60% 64% 
ot Treasury 2%s ~-~-1948-1951 M-S ps *103.23 103.25 a ee tnt 3%s Series Ne. 22............. ame —. 5 64 6434 5 60% 64% 
ct Treasury 2%sS-----_-_----.--- 1951-1954 J-D bed *109.3 109.5 _. 109.8 109.22 3% Gietes We. 23.............- abe Ew mss 6442 64% 3 60% 64% 
c Treasury 2%s 1956-1959 M-S ma *115.25 115.27 ae oe 3348 Series No. 24............... FRR oes "64% __ x 60% 63% 
Ly Treasury 2%s 1958-1963 J-D ey *116.11 116.13 ahs ot we 3%5. Series No. 25.......-....... cae ca *64% __ we 61 62% 
Ly Treasury 2%s 1960-1965 J-D cx *118.14 118.16 _. 118.15 118.23 3%s Series No. 26_............. mea a "64% __ a 6054 63% 
2¢ Treasury 24s ———-1948 M-S oe *104.3 104.5 ce wing yn Cy e.g, i , eS eet saben ds, 63% 63% 1 60% 64 
C Treasury 2%2s_ 1949-1953 J-D _.  *105.26 105.28 rT 3%68 Betise- Me. 90.....-a.nccnce wes —_. 64% 65 pai 60% 63% 
2c Treasury 24s ~-1950-1952 M-S _.  *106.26 106.28 _. 107.15 107.15 3%s Series: No, 29......-........ pore ‘a 64 64 5 61 64 
Treasury 24s 1952-1954 M-S -- °107 107.2 _- 107.2 107.5 3%8 Sestes- Me. 30..........-2n052 ios va *64%4 69 a 60% 62% 
bh Treasury 2%s. 1956-1958 M-S -- *110.2 110.4 < ae bart Brisbane (City) s f 5s 1957 M-S 101 101 101% 5 101 102% 
n Treasury 2%s 1962-1967 J-D -- *108.4 108.6 -- 106.25 107.27 Sinking fund gold 5s 1958 F-A ate “102 _- cS 100 102% 
C Treasury 2428 “ 1863-1968 J-D _-  *107.23 107.25 -_. 104.9 106.19 Sinking fund gold 6s 1950 J-D on 103 103 3 102 104 
ct Treasury 2%28---------- June 1964-1969 J-D o. 107.7 €107.10 29 103 107.9 Buenos Aires (Province of)— 
2C Treasury 2%s ~.------- Dec. 1964-1969 J-D xe 107.8 107.19 4 102.22 107.19 46s stamped 1961 M-8 duis *95% 110 2 95% 95% 
ec Treasury 24s -------------- 1965-1970 M-S 107.7 107.7 107.9 4 102.11 107.9 External s f 4¥%-4%s___________1977 M-S8 i. 94 975% 33 8642 975% 
2c Treasury ?%48 ~.-----~-~----1966-1971 M-S 107.7 e107.5 107.9 16 102.11 107.9 Refunding 's f 4¥%-4'2s__.._____ 1976 F-A Ned 94 «8696 23 87 96 
n Treasury 2%8_..------- June 1967-1972 J-D 106.1 106.1 106.15 21 101.16 106.15 External read} 4%-45ss_________1976 A-O S 9534 9534 17 88% 95% 
et Treasury 2%s_-.----~-~-- Sept 1967-1972 M-S 109.7 109.7 109.7 6 108.30 109.15 External s f 442-4%s___________ 1975 M-N bi 9934 100 2 905% 100 
C Treasury 2428----------- Dec 1967-1972 J-D 106.3 106.1 106.16 29 101.15 106.16 3% external s f $ bonds__._™_ 1984 J-J oo 77 77 1 74% 78 
n Treasury 2%s. 1951-1953 J-D aS *107.5 107.7 =. AS pid 
NV Treasury 2%s 1952-1955 J-D ia: *105.22 105.24 Ay peat As Canada (Dom of) 30-yr 4s_____.__1960 A-O 111% 111% 112% ll 110% 112% 
. Treasury 2%s 1954-1956 J-D rs *109.21 109.23 au pik pins 25-year 3%s 1961 J-J i 114 114 ll 111% 1145, 
C Treasury 2%S ~-..--~--.----1956-1959 M-S __  *107.6 107.8 ~_ 106.20 107.14 2%s Jan 15 1908 J-J we 102 102 5 101% 102% 
c Treasury 24%S---~------ June 1959-1962 J-D 104 104 1046 12 100.29 104.16 ACarisbad (City) 8s J-J a *_. 59% = 63% 63% 
Treasury 2'%s----------- Dec 1959-1962 J-D 104 104 104.5 7 101.4 104.7 AChile (Rep) External s f joie M-N wk gs eas ina 22 23 
Vv Treasury 2s 1947 J-D ek *102.2 102.4 i =: at 47s assented___ 1942 M-N a 28% 30 5 21% 30 
eC Treastsy 26.........--.—- Mar 1948-1950 M-S ines *101.29 101.31 ia sty re SExternal sinking fund on 2998 A-O 3034 3034 3034 1 24% 30% 
OV Treasury 2s_-.---------- Dec 1948-1950 J-D ~~ #403.4 103.6 ot Se ath 46s assented A-O 30 28% 30% 57 21% 30% 
OV Treasury 2s Jun 1949-1951 J-D A *102.27 102.29 es 103.9 103.9 AExtl sinking fund 6s_____Feb 196) F-A 30% 30% 30% 1 22% 30% 
OV Treasury ee a Sep 1949-1951 M-S i *102.31 103.1 a Ge a A6s assented .....----- Feb 1961 F-A 30 29% 3034 17 21% 30% 
OV Treasury 2s_------------ Dec 1949-1951 J-D -_ *103.4 103.6 ~~ 103.7 103.22 ARy externa! s f 6s____----Jan 196} J-J ~~ == =a “- 21% 30% 
ct Tressury 2s......-.---- Mar 1950-1952 M-S ri. *103.9 103.11 Kid jai <a 46s assented ~-__------- Jan 1961 J-J 30 29 30%% 91 21% 30% 
ec Treasury 96.......-.--60 Sept 1950-1952 M-S _.  *103.17 103.19 -_ 103.27 104.3 AExtl sinking fund 6s____™|__Sep 196) M-S aes oes oa Ed 24% 30 
Treasury 2s ~--------~------ 1951-1953 M-S ad 104.6 104.6 1 103.30 104.14 46s assented_____-______ Sep 1961 M-S 30 29% 30% 20 21% 30% 
Treasury 2s_...__-_------ ---- 1951-1955 J-D __ *104.12 104.14 eS i al Arxternal sinking fund 6s._.._1963 A-O oa ans ane a 24% 25% 
Treasury 2s_.__.___.__---Jume 1952-1954 J-D eo *104.14 104.16 —— 104.14 104.26 46s assented 1962 A-O a 29% 30% 4 22% 30% 
Treasuty 28....-..--~~-- Dec 1952-1954 J-D 104.19 104.19 104.23 6 104.10 104.29 4SExternal sinking fund 6s_—..__1963 M-N she 30% 30% 5 24% 3034 
= Treasury 2s ~~-1953-1955 J-D ie *107 107.2 ei se 46s assented 1963 M-N 30 29% 3034 19 21% 3034 
c Treasury 15468... June 15 1948 J-D oe *101.20 101.22 —- 101.30 101.31 
ec " 19 - * 2 ‘ AChile Mortgage Bank 6%4s_______ 1957 J-D whee an a Sin 21 25 ¥ 
me Treasury 1%s — 50 J-D =i 101.24 101.24 -- 101.17 102.17 a aous assented - bine * EP OBIS 1957 J-D oh *29—s Lk ee 2114 2814 
ep nking fun EE EERE: 1961 J-D inj *18 ieee oem 23% 23% 
Transit ile heae. A6%s assented___.____...__... 1961 J-D ie 299 ae an 20'% 29 
. ag i 1980 1D Pe ae ; - AGuaranteed sink fund 6s__--_- 1961 A-O XH Be. ae a 231, 28% 
3% Corporate S&tock_-_----~— _ - 125% e124%4 125% 38 120% 125% A6s assented 1961 A-O acne 29 29 6 21 29 
AGuaranteed sink fund 6s_...___ 1962 M-N an ah waa 23%, 28% 
ec A6s assented___ 1962 M-N ase 29 29 1 2142 29 
ec 4Chilean Cons Munic 7s__._____-___ 1960 M-S “ *23 22% 27 
. ATs assented___ 1960 M-S oul 28 28 ll 18% 28 
_ 4Chinese (Hukuang Ry) 5s__-___1951 J-D ee *284%2 29% -- 30 37 
Colombia (Republic of)— 
° ee a yk Sl IE Oct 1961 A-O ok ae | — 81% 83 
— oreél See r t ste dl, oy Ee Jan 1961 J-J . *82 85 8l1'2 82% 
Uu ] 1es 3s external s f $ bonds_________1970 A-O 65 63% 65% 152 5834 6514 
A4Colombia Mtge Bank 6%s___.__ 1947 A-O . *52 =a ‘ Si¥2 52% 
ASinking fund 7s of 1926_____ 1946 M-N — *52 51% 52 
4Sinking fund 7s of 1927_______1947 F-A wt 52% 52% 1 51% 52% 
W Copenhagen (City) 5s__.__...__.___ 1952 J-D 9642 95% 9642 21 91 9612 
ERTHEIM & Co. ata’ pee — —; 1953 M-N 94 83 94 40 8834 945% 
" Members New Yor ‘osta ca (Rep o 8 ee 1951 M-N 36 42 36 36 2 32 36 39 
PP foccrgy vm an 2 k Stock Exchange Teletype Cuba (Republic of) Ss of 1914__-_- 1949 M-8 ct wae A. - 106 108 
ctor 2- roadway, New York NY 1-1693 External loan 4%s-..___-_---- 1949 F-A = *103 109 108% 108% 
1 - 4%s external debt 1977 J-D ce 11342 1132 2 112% 115 
00 Sinking fuad 5%s_----~-------- 1953 J-J ae . = hits 112 113 
100 Pee — ~— 7 = re ng J-D Siouie "167% -- . 162 166% 
oe echoslovakia re) s ser A_ A-O — 100 +101 2 98 101 
vod neste See es 6 . A4Sinking fund 88 series B___-__ 1952 A-O es 101 101 1 98%4 101 
~~ “o #ADenm+7k 20-year extl 6s__.---- 1943 J-J ies 97% 98 22 «96 8698 
)00 AGtd sink fund 6s ~1947 F-A *79 Vs 17 79 Y, Ext 1 gold 5%s. 1955 A \, \ U 
100 AGtd sink fund 6s__—-_----__- 1948 = A-O a. = of Se Setenned aod Aten —— «=. a. See : 
_ Akershus (King of Norway) 4s--.-1968 = M-8 104% 104% 104% 13-97% 104% gaDominteen Rep Gust Ad 5s... ot. Qa ee 33 20% =8T% 
~ ; | p s_..1942 M-S nie 102% -- — 102% 102% 
' Adntegia Cape) oon 32 A-—-——- ~ 37¥4 36% 37% 10-36% 37% §Alst series 5448 of 1926_______ 1940 A-O -- *101% : 
4External s f 7s series B------- 1968 J-J 37%8 = 36%8 37s 22 36% 37% §A2d series sink fund 5¥2s__-__1940 A-O “101% __ es Lelia ate 
_ 4External 8 f 7s series C_------1945 J-J 3744 3644 37% 4 36% 37% Customs Admin 5%s 2d series___1961 M-S tA 102% 1025; 02% 103 
. AExternal s f 7s series D_------ 1945 J-J 37% 37%, 37% 13 36% 37% 5's Ist series: or ~__ 1969 A-O a 102% 102" ; 102% 203 
2 AExternal s f 7s 1st serles_____1957 A-O 32% 30% 32's 14 30%, 32% Bibs 2d series 1969 A-O “4 *1025¢ 105 ° ‘ 10242 102% 
J AExternal sec s f 7s 2d series___1957 A-O 32 30% 32 16 30% 32 atetenta (Republic of) 7s 1967 Jes 5 #34 ie 50 a =, 
262 AExternal sec s f 7s 3rd series__1957 A-O 32% 30% 324 12 30%, 32% French Republic 7s stamped___----1949 M-S 5 #105 ba t? 50 50% 
AAntwerp (City) external 5s__--—- 1958 = J-D 115 114% 115 13. 109 120 1s unstamped_______________ 1949 = J-D bon 32 a 
00 ae ae Sener nan) <= — ; Greek Government— _ ems ee a ~ 
000 external 4%s_-- M-N = 102% 103 — 2 100% 103 A7s part paid 1964 asia - 1814 18% 2 17% 22 
100 8 f conv loan 4%s 1971 M-N 104% «104% 104% 14 101 104% A6s part paid. -1958 2 1634 17% 9 16 19! 
seen 8 f ext] conv loan 4s Feb__--_-- 1972 F-A te 100 10032 111 96% 1003% Haiti (Republic) s f 6s series A___1952 A-c 100% 1001. 5 1 Va 
00 FR shinee nen Dt Me epee ee oo == 100 100% 28 = 9642 100% Helsingfors (City) ext 6%s_-.--.1960 A- x ~~ bial + le, A 
Australia (Gomaene ==) 5s of '25_1955 J-J 109% 109% 109% 7 106% 110 Irish Free State extl s f 5s ~~~" 860 M-N ts ©1303 -- -- 95% 95% 
—_ External Se of 1837_—- —-——-—- 1983 M-S 104% 104% 104% 14 103% 105% pric laa i anacampel sSa.  2psig Dae c as 103 14% 
oO es - 93 ‘ 1 
ia. ws 6l6lU CCU te ee AdJugoslavia (State Mtge Bk) 75.1997 4-0 16% 16% 1 14% 24 
External s f 6s _1955 J-J ~ £1085, __ oar 105 108% AMedellin (Colombia) 6%2s__---~- 1954 J-D 32% 31 324 24 30 31% 
External s f 7s 1955 J-D x 11434 11434 “3 111% 115 = eran Cd Fe readjusted_____ 1954 J-D . *98%% 100 suet 96% 98% 
ABrazil (U S of) external 8s_._-~ a 21, 1, exican Irrigation— 
Ask ' "eeesa ph -Begey te A aes J-D ” Rw 3 64% 15 A4%2s stamped assented__.____..1943 M-N ace *13% —. ans re Mf 
) (Int reducea to fk Ye. 1978 J-D Pa *71 i, 601 65 A Assented to Nov. 5. 1942, agree -<-- -- *ti . ates 1l 11% 
; AExternal s f 6%8 of 1926______ 1957 A-O 78 78 78 “ 62% 78 AMexico (US) ext] 5s of 1899 £___1945 Q-J ater *21% --. a i at 
1 be Stamped pursuant to Plan A AAssenting 5s of 1968 <2... canoe 1945 Q-J - *21% - -- 21 21% 
1% (Int reducea to 3.375% )_---1979 A-O <4 66 69 7 58 69 AAssented to Nov. 5, 1942, a wwanen “st *163, 17% = 15% 16% 
) AExternal s f 6s of 1927..----- 1957 A-O ea *78 ah ca 621% 69 
3 Stamped pursuant to Plan A 
4 (Int reducea to 3.375% )----1979 A-O ets 66 68 15 58 68 
3 Avs (Central Ky) 1952 J-D sllee 68 77 11 65 77 
912 Stamped pursuant to Plan A oe “ 
4 (Int reduced to 3.5% )------ - en o7%, oe _ 59 65 : : : q 
- 8% funding bonds of 1931 For Financial Institutions 
0 Stamped pursuant to Plan A 
B (Int reduced to 3.375% )----1979 A-O 69% 69% 69% 1 59 69% FOREIGN SEC URITIES ‘ 
5 External $ bonds 7 1944 (Plan B)— 
3%4s a a te — qeres 6534 641% 6554 44 61 6534 
5%4s Series No. ; Aeon ae one 65% e647, 6558 13 61% 67 
ee en eee — aa 64% 653% 68 61% 67 FIRM TRADING MARKETS 
oa een a ange 64% 65% 39 61%, 66% 
RS eS aS anne at 65% 65% 1 61 65% 
3%s Series No. 6.........----.. ‘nin dies os *6912 _ nt 63 68 I f{ ‘ 
*34s3 Series No. 7_. ._______----- meee en *77% 8142 oe 78 79 Ye CAEL ARES & Co. Inc, 
oo Gustes 2) arr made <a 277 M4 = oe 77% 80 
Oe Meee WO. OB... cnwcccwne aoa eomnen oes *77% 81% — 79% 80 URITIES 
oa Series No. 10_____-_______ aa naiik ~ 79% 79%. 2 77 80 FOREIGN SEC SPECIALISTS 
 & “S ° Sap ) See cnet 6412 6442 64% 1 603, 64% 
2%s Series No. 12-__-_-------- re sain oe °64% 70 vs 60% 63% 50 Broad St., New York 4, N. Y. 
3%s Series No. 13 seit +4 *64% __ — 61 632 
3%s Series No. 14_____________-. ane 64% 64% 64% 9 60% 643% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 15_.._--_________ jon F aa 6442 64% 5 60%. 641% 
3%s Series Ne 16__....._--__-_ ian 64% 6434 64% 2 60% 64% 
For footnotes see page 2033. 
























































































































































Monday, April 15, 1946 
’ 
2030 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING APRIL 12 
Friday Week’s Range 
BONDS 4 
: Last or Friday’s Bonds Range Since 
New. York Stock Exchange yer Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
¥ 101% 101% 3 100 102% 
‘ ° ° °° albany Perfor Wrap Pap 6s_------ o.6|6e8 “= —s- 401: 101% 6 100 105 
l d R zat Securities Go with wereeat ane RR 45.1978 A-O 116% 116% 1 114 116% 
al roa eorganl ion Albany & Susquehanna RR 4 s_.19 7 -- °103 % , ite 100% 10254 
Alleghany & West ist gtd 4s___-_--199% A-C = ante 
1 3 1 3, 
Am & Foreign Pow deb 1 —— ames M-S 10842 10814 1084 79 107% 108% 
American Telephone & Telegrap ~~ 1 5 03 143 ¥ 8, 
PT -S 151 15012.151% 3 43% 153% 
PFLUGFELDER, BAM ON & RUST as conv debentures-----------—-- -_ - 107% 107% 107% 48 193 107% 
2%8 Gebensures.--<--—-<~-—--<> Ta A-O 10732 107 107% 68 103% 107% 
Members New York Stock Exchange 2% debentures ~_-~------------ 1 A-O 104% 104% 1054 67 103%2 1057% 
61 Broadway New York 6 — a. Ge C0 B_---————, 44 2-0 10746 1065 107% 42 105% 107% 
Telephone—DIgby 4-4933 Bell Teletype—NY¥ 1-310 . 66 96 96 7 925% 96 
AAnglo-Chilean Nitrate deb------- 196% Jan > 104 104 5 100 104 
Peerec Suntan ‘oettts, dies Ann Arbor 1st gol 48_.....--—--< 19958 Q-J = 
b ay Armour & Co (Illj)— ~ 7 5, 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since Ist mtge 3%s series E_-------- 1964 M-S rm 107 107 2 1055 108 
Period SalePrice Bid & Asked Sold January . . 
Low High No. Low Hig Atchison Topeka & Santa Fe— noo a0 140% 140% 141 55 131% 141 
Mexico— (Continued)— ; General 4s_-_--~~- --~-----~~-~~ 95 Nov #127%, __ s 124 124 
AAssenting 4s 01 1¥U4__________1954 J-D a *12%4 15 oi 12% 13% Adjustment gold 4s__--July 1 1999 MLN % 131 131 5 125% 131% 
AAssented to Nov. 5, 1942, agree aks = ©10% 11% a. 10% 11% Stamped 46-~~-~------- July 1 1995 7 128 te ~ Lage 
AAssenting 4s of 1910__-_-___ 1945 J-J Ate #1842 __ ox 16 8=618% Atl Knox & Nor 1st-gold 5s_-----~- 1946 J-D -- an 
AAssented to Nov. 5, 1942, agree idle mL 15 15 1 14% 15 Atlanta & Charlotte Air Line Ry— M-N 105 105% 21 104% 107 
$4 Treasury 6s of 1913 assent___1933 J-J Ras *m% -- om -- -- st mortgage 3%6-----—-------- 1963 M-S 113 112% 113 26 109% 113 
4Assented to Nov. 5, 1942, agree --- nies 4%. .. Be -- -- Atlantic Coast 1st cons 4s__._July 1952 D 1177 117% 118 43 11234 118 
Minas Geraes (State) — General unified 44s A--------- 1064 4 ao. 6 12 42% 46% 
4Sec external s f 6%s__._______ 1958 M-3 2s . “- , We. Atlantic & Danville Ry 1st 4s--—--1948 ov 36. 34% 36 5 33% 382 
Stamped pursvant to Plan A Second mortgage 4s----~-~--- —-1948 aed 5 105 * 105 Y% 42 104% 10514 
(Int reduced to 2.125% )_..2006 Bars ey. 415% 4234 ot 39% 40 Atlantic Refining 25ss debs_----- 1966 J-J 10 
A6ec external s f 6 ¥es___--.____1959 M-S pl “430k ee 40 8 =46 
Stamped pursuant to Plan A : 
(Int reduced to 2.125% )_--2008 étttin *) #415, 43 as 39% 40 B 
ere 4 (CUR Thecnductiiins nose J-D - *125 _ é- -- o 
46s ser a 1 M-N ate *120 ae o we on i 
New Soutn Wales (State)— — a int ae : July 1948 A-O 104% 10454 105 31 104% 10712 
External s f Ss__ a 1957 F-A de 102 102% 6 101% 103 Bt a bones 
Ye 103% amped modified bonds— 
mxternal s f 53s_.------~-.......1958 A-O an 102 102 1 101 4 lst -mtge gold (int at 4% to 
Norway (Kingdom of) 4%s_------ 1956 M-8 10694 106% 106%4 36  103%2 107% Oct 1 1846) due July 1948 A-O 103% 10234 103% 44 102% 105 
External sink fund 4%s_. 1968 A-O 10642 10642 10642 1 103% 107% \ gual Oy gah wer A dint at 1% to 
4s sink fund extl loan_____ -—---1963 F-A 3 106 106 1 10342 107% “Dee t 1946)" 1995 J-D 94 94 96% 90 92% 99 
Municipal Bank extt s f 5s_..__.1970 J-D an *101% _- be 99% 100 Ret & gen aor o “int at 116% : 
Oslo (City) sink fund 442s_.._._..1085 A-O 2 * . 104% ss 10142 103% to Dec 1 1946) due__.-._...1998 j-D 99 12 99% 102% 66 975% 103 
4Panams (Rep) ext! s 1 5s ser A196s -M-N -- *101% -- ae PSS 5 Oe oe Ms 94% 94% 96% 90 93% 98% 
Stamped assented 5s_..____-1963 M-N 5 88Be LL -- 31% 10 Ref & gen ser F (int at 1% to 
Stamp mod 3%s ext to______1994 J-D Si *98%4 997% ie 99% 100 : 1946) due 1 M-3 93% 93% 95% 25 91% 96% 
Ext sec ref-3%es series B________1967 M-8 108% _- oo. a ae Pe a) ~<a ammo “Feb1iseo F-A 80% 80 82% 267 7542 88% 
APernambuco (State of) 7s___.____1947 M-8S i #42 48 aia 42 42 LE & W Va System— 
Stamped pursuant to Plan A 7 4 enendat. to 1951 M-N 101% 101% 104 34 101% 103 
(Int reduced to 2.125% )-----2008 M-S és 44 44 2 309 4 Sweet Div lk ta tint ab SH 
4Peru (Rep ot) external 7s.__.___1959 M-S wn 28% 281% 1 26% 33 : a hoe Ap 247 soa - 1950 J-J 10354 103 103% 45 101 104% 
ANat loan ext! s f 6s ist ser____1960 J-D 26% 226% 27% 111 25 30% +uaine te zo Hedy Sean pee -~3959 3-J aon 103% 104 10 102% 104 
ANat Loan ext] s f 6s 2d ser____1961 A-O 26%, 26% 27% 103 25 30% . Aroostook a. — 
$APoland (Rep of) gold 6s__---- 1940 A-O ae phe aetphat _ rays Bangor * Al os 1951 JJ 103 102% 103% 13 98% 104% 
44s assented 1958 A-O pad 22 22 6 19% 23 Con re : : 1951 J-J 103% 103 104 5 98 105% 
48tabilisation loan sf 7s______-1947 A-O 3i% 31% 32% 2 31% 3244 4s stamped-_---------------- 
§ assented - A-O es § 20% 22 6 B42 ie #102% —__ ie -- -- 
External sink fund gold 85_.. “1980 J-J3 ~ arom «98 35% ap nnn ay eee ese 132% 133 7 130% 133% 
A468 essented J-J “3 20 23 14 19% 3 Beneficiel Indus Loan 2%s__-.-.-1050 J-D 101% 10142 101% 3 101% 101% 
4Porto Alegre (City of) on J-D “4 oe sta 43 45 2% A. 8 an ahaarmeeess cs 1956 ‘A-O *101% 103% -—- 102 102% 
Stamped pursuant to Plan A ainhs ~ “e im 
(Int reduced to 2.375% )-..--- 2001 ie “u mm... ay 42 42 Bethlehem Stee ~— 1970 3-3 10434 104% 21 «102% 105% 
AExternal loan 728...__.____ 1966 nat pid is a 43% 45 Cons mtge 2%s ser I------.--- 1967 MS =: Cae ite —— 107% 108% 
Stamped pursuant to Plan A Boston & Maine ist 5s A C-------- 1955 M-N we *106 %@ 107 I 106% 10634 
(Int reduced to 2.25% )-..-2006 J-J3 ais *39 042 4: 41 43 ist M 5s series If---—---..------ 1961 10 — oee ~—— —- 106% 106% 
APrague (City of Greater) 7%s__-1952 M-N 4 °70% 82 =< 80 85 = ee ee on nenenensiy 1960 3J 100% 100% 101% 46 100% 104 
SE i 02 8042 83 77 16% 84% 
Queensland (State) ext] 6s___._____1947 F-A A 0 0 101% 103% AInc mtge 4%s ser A_.--~- July 1970 M-N ° 4 \, 
aRio de eoanire ‘City of) Dine A-O a ‘a% os : 45 ’ 50 tABoston & N Y¥ Air L 1st 4s--...1955 F-A 75 75 75 19 7442 85 
amped pursuant to Plan A 5% 1053. 
(Int reduced to 2.376 % )--—-2003 A-O - 45% 50 8 41 50 Bklyn Edison cons M 3%s_--~----- 196 M-N 104 106 208% " +a ott 
4External sec 64%8---------.-- F-A 3 45. 48 4 40% 48 Bilyn Union El 1st gold 5s_—----_- 950 oe. —- e006. Sante 1053e 106% 
Stamped pursuant to Plan A Bklyn Union Gas 6s series A___-_.1947 ey 106 105% 106 2 "7 10534 10734 
mio Grit, Reduced to 2% )------2012 Pe “44245 136-3845 pe ROR. erence i969 MCS *106% 106% 106 107% 
ran ui «Sta — --- == ‘ , 1 
AGs extl loan of 1921_.---_-1946 A-O Re 50 50 1 45 50 Buffalo Niagara El 1st mtge 2%s_1975 M-N o- 106 ¥2 106 %2 22 105% 106% 
Stamped pursuant to Plan A 
Age (int reduced to 2.5% )---—-1999 ron 50 45 50 7 45 50 Ne ee. tanians ob 
ex sink fu —s-. - , 3/ : 
damien warbeant to wae A —_ stead i 44 45 3 “ bd :B ba mecha = * a, Som @ Ser ----- 1957 M-N 9234 92 92% 142 85% 923% 
(Int reduced to 2% )-------~ 2012 J-D mae 3612 44 urlington Ceda — os wes 5 3 
As external loun of 1926_______1966 M-N wx oan > so 42% 45 §41st & coll 5s__-------------- 1934 4-0 5 ts 4 ° 368 = : i : 
Stamped pursuant to Plan A " . ACertificates of deposit------—-—- > wr e106 107 = 104 106 
(Int reduced to 2.25% )_...2004 aii ne *39 te) a 36 40% Bush Terminal ist 4s 1952 A-O —« yo saa = 98 103 
47s municipal toan_.._. _...___1967 J-D 4 ee ae re oo Consolidated 5s 1955 J-J -- . , 4 104% 108! 
Stamped pursuant to Plan A 7 Bush Term Bldgs 5s. gtd_.-----....1960 A-O 108 108 108% +) ? 
(Int reduced to 2.25% )__-.2004 pa ie ese 42 42 39 42 i . 
Ganta Fe external sink fund 4s____1964 M-S wy 9642 9612 2 95% 98 
$ASan Paulo (City) 8s..-..-.-- 1962 M-N a ae) 7S as . C 
Stamped pursuant to Plan A , 
(Int reduced to 2.375% )_--2001 or id ee sail eae California Elec Power 3%s.---.-.- 1968 A-O 2 *107% 108% oo 106% 109 
46% exti secured s f_...__..___1967 M-N = OO. nes “ee 40 43 Calif Oregon ‘Power 3 ¥es_---~--..._1974 M-N ied *108 108% a 107% 108 
Stamped pursuant to Plan A Canada Southern cons gtd 5s A_..)962 A-O a, 124% 124% ll 118% 125 
(Int. reduced to 2% )---_-- 2012 ja os 41 41 1 37% 41 Canadian National gold 4%s_____.1957 J-J a *124% 125% -- 122 125 
Guaranteed gold 5s......-- Oct 1969 J-J 117 117 (117 19 116% 118 
{4San Paulo (State) 8s_________1936 J-J fas 71 0©«=671 4 57 71 Guaranteed gold §s___......_._. 1970 J-D na #1171 118% e7s, 117% 119 
Stamped pursuant to Plan A Guaranteed gold 4%4s___<._.__.1955 J-J 1233 123% 123% 2 122% 124 
(Int reduced to 2.5% )_-.--. 1999 J-J ee la = 65 71 Guaranteed gold 4%2s___i__._._1956 A-O a 123 123 11 121 1235 
ABs external______ 1950 J-J ae ~ tee ‘hee 60 70 Guaranteed gold 4%s___i-____ 1951 F-A S 11554 115% 4 114% 116% 
Stamped pursuant to Plan A Canadian Northern: Ry deb 6%s__.1946 J-D 10034 10034 100% 16 100%4 102! 
(Int reduced to 2.5% )_---..1999 J-J pom Pinus 6934 ALN 60 69% Can Pac Ry 4% deb-stk perpetual____ F-A 1197 119%4 120% 54 108 121 
47s extl water loan 1958 M-S an Se: a a 55 59 29ACarolina Central:ist gtd: reise J-J i ne A se ee 
Stamped pursuant to Plan A Certificates of deposit a =. *96% —-. o— os -- 
(Int reduced to 2.25% )_-_--2004 J-J oa = “ pare 60 64 ‘ p 
48s extl doliar loan 1968 J-J a ined ck ache rll 54% 60 Carolina Clinch & Ohio 4s_.___...1965 M-S noe *10734 109 ot 107% 1082 
Stamped pursuant to Plan A Cart & Adir ist gtd gold 4s__.....1981 F-A “ "88% 9112 —- 88 91 
(Int reduced to 2% )---...- 2012 J-J bind *61 4 - 54 56 Celanese Corp 3s debs_________-__ 1965 A-O 106! 10612 107 16 105% 107 
§AS8ecured 5 f 7s 1940 A-O 77 76 «697 12 71% 77 4Cent' Branch U P. ist gold 4s_.__1948 J-D = *92% 955% =< 90%2 96 
‘amped pursuant to Plan A Central of Georgia Ry— 
iInt reduced to 3.5% )_..-.1978 A-O 69 675~ 69 10. 64 69 Alst mtge 5s Nov 1 F-A nls 105%4 106%2 26 99% 108 
Ser Croats « Slovenes (Kingdom)— $A Consol goid 5s- 194s M-N 87% 86 B87 Ve 118 14% 87'2 
48s secured external 1962 M-N ee *15% 16% a 13% 21 ARef & gen 5s series B__-_-_-1959 A-O 33 29% 33% 260 23% 33% 
Ais series B sec extl 3962 M-N 15% 15% 16 61 13 20% ARef & gen Ss series C_________ 1959 A-O 323; 29% 335% 421 22'2 33% 
4Silesta (Prov of) ext! 7s________1958 J-D ~ *23. 35 jon 24% 25 AChatt Div pur money gold 4s__1951 J-D 83 82 84 26 76 84 
44s assented 1958 J-D co *19 3=-23 ok 174% 20 AMobile Div 1st gold 5s_..-.___ 1946 J-J 2 43 44% 26 370 44’ 
Syérev ‘City) s f 5%s_---_--..-_- 1955 F-A si 103 103 1 102 104 Central Mlineis Light 34%2s___-..__ 196 . #1091 108 109° 
4Uruxtey (Republic) ext] 8s______ 1946 F-A ri *115 aa ees oa re tACent New Eng ist gtd 46... 1981 ty 10534 Peet 10534 13 100% 105° 
4 External sink fund 6s__.___.-__1960 M-N ie *110 ri a = oS tACentral of N J gen gold 5s__-..1987 Set 483) 47%_ 495% 133 44% 61% 
4 €yter nal sink fund 6s... ___-_1 M-N i *110 a A5 3, an % 60% 
ae ae Pee s registered -_.__________. 1987 p= of 455% 455%, 48 97 42% 
34s 4-4%% ($ bonds of 1937)— AGeneral 4s meats 1987 J-J 43) 43 43% 15 39% 56 
External readjustment__._.__- 1979 M-N ae 9134 92! 56 86% 93% - O4s registered -....._ 1987 ig 44 44 : 87 44 52 
External conversion_-----____ 1979 M-N en *91 96 ne 87 95% Central N ¥ Power 3s___._....... 1974 A-O 108 108 5 107 108% 
3%-445-4, extl conv__._______ 1978 J-D Lz 93% 93! 1 86 93% Central Pacific 1st ref gtd gold 4s_1949 F-A 108% 108% 108% 11 108% 110 
4-44%4-4 Yes exti readjustment____1978 F-A — *92 96 las 90 95% Guaranteed gold 5s 1960 F-A 105% 105% 106! 76 105 =:107' 
3¥%e ext] readjustment__________ 1984 J-J wa *84 90 Me 83 83 Ist & ref series A  ©.- : 4 : 
AWarsaw (City) external 7s______ 1958 F-A a "130.25 os 18 921% (4%% to Aug 1-1949)_______» 1974 F-A -- = *112% 113% _. 112% 113 
445 assented 1958 F-A ps 18 18 3 14 18 §ACentral RR & Banking Co— a 
5s stamp (partial redemption)__1942 <a — 49 49 2 48% 49% 
or een By wy Companies Chempion Paper & Fibre deb 3s___1965 J-J a= *106% -- 103% 106 
$A5s series A stamped_____-_-__ 1953 J-D 109% 109 10914 18 105% 109% General gold 7+ Aged 1992 M-S 151 151 1513 9 144 151% 
Adams Express coll tr gold 4s_____ 1948 M-S ae *10454 a) 104% 105% Ref & impt mtge 342s D 1996 M-N 1057 105% 106 8 105 107% 
soil trust 4s of 1907----------_- 1947 J-D -- *102% 1024 rd 10212 10336 Ref & impt M 3%s series E_.... 1996 F-A 106 ° : 106 20 10434 107% 
10-year deb 4445 stamped__-_____ 1946 F-A 100% 10042 100'2 9 100% 1015, Potts Creek Br lst 4s___________ 1946 J-J *100% = a 
Alabama Great Southern 3%s.-..1967 M-N aa *10434 108 Ps 105% 105% R & A Div ist cons gold 4s_____1989 J-3 ag #1299 % eh. Es, 135 135% 
Aiabama Power ist mtge 3%s__-_1972 J-J =< 10833 108%s 1 107 108% 2d consol gold 4s__.___________ 1989 J-J er *12514 a Raa —_ ee 
For footnotes see page 2033. 
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BONDS WEEK ENDING 
New York Steck Exchange Interest Friday Week's Range sree. 1s 
a Last or Friday’ 
Period Sale Price Bi say's Bonds Range Si BONDS 
id & Asked Sold Se Sunes N F 
: January 1 New York Steck Exch riday Week's Ran 

ae Fon BM vet a 1949 A-O St Low High No. Low pa — yer at. St Friday's Bonds Range Since 

ME, OB tnidinnenemn ney RR— , wehte G14 62% 310 54%, 64% ePrice Bid & Asked Sold January 1 

ist & ref 44s series B__-_______ a J-J =a 119 1191 Low High No. Low High 

ist re se mtge 3¥%8--------___- i988 hey 119% ti th - 118% 319% El Paso & S W ist 5 “ } 

ref mige 2%s___-__--____ . 106 57, 106 - 0 117% 1191 r $---------._ 
enoen — ll RkR— 1970 F-A 102% 102% i037 mM 105 106% Bnpire Gee & Pui 3% ~-ibes re or 126% 127% 17 117% 127% 
ge inc (co . 8 7 101% 103: 4 eee « -- *118% a 
1st mtge 3%s ser ~ 9 nenmwes re J-J 74 "a * 2 103% we Demeee Co— ---1962 J-JI Wrz 101% 101% ii 1001 oo 
Chicago & Erie 18: gold 6s —————- 1962 MN 104% 104% (9 99 104 nui we steko | OS 977 , pein 
est 1st 4s series A__- r °140 99 104% Ist con 4s ser E_____ 1964 mm 7 = 104 971 
AGen inc mtge 4% -~- 1988 J-J : vi) ben s mtge 3%s ser F “en A-O cas ©1043 : 2 103% 
thi eee Jani 2038 J-J 72° 757 21 94 «99% Ist cons mige 3¥e8 ser G_-——-_- 2000 Jd 104% 104% 1047 53 103% 106 
cago Ind & L . 198 aS 751 ? "sana De dais epee ™ it 104 5 /4 
aRefun <= Louisville Ry— ae S483 Ohio Div ist mtge 3%s_______- ey te ee -iggll~ tas 18 102% 106 
Refunding gold 5s series B___ J-J 12 ee PR °106 -- -- on 
« 20 -— eo aa 
4Refunding 4s series vend wong +7 J-J 118% 116 ret th -- 1. Am =" 
— & gen 5s series A_________ 1966 J-J 111 106% 111 10 106 122 
lst & gen 6s series B_____May M-N 23% 21%, 23% 12 100 115 b 
aiahiinihacie a a UN 21% 23% = 1L 20% 28% Firestone Tire & R 
Be ou 50-ye “4 24 30 ¥ : ub 38 de 

One Milw St Paul & fae RR J-3 ganna . $4Plorida Cent & Peninsular Sa_221943 M-¥ 106 106 106% % 

ly ng hog An 1994 ase = SONNE B80 eines man Boe: pation J-J pa "95% SG - 400%) 200% 
en mtge 4¥as inc ser A Jan 1. . J-J 1055 105% 105 st Coast 1st 4% ones aan --- : *100 21 sats — -— 
4¥%s conv inc ser a a 2019 J-J 100", ret tn 38 105% 105% my) ref 5s series Ase ag pe acting 1950 J-D 104 ‘2 “ = -= 

Chicago & North Western — 2044 2.2 8834 8814 4, 141 100% 107% piel ertificates of deposit.____- od M-S 82 82 85 5 100 104 
ee a eee eee See J-3 faerie 233 8642 96% sco Sugar coll trust 6s______1956 M-N wig 81% 81% e  Bl% BB! 

s ser B____- . 963 " ~ : ~~ #055 , My 
thAChicago Railways iat 8s stpd J-J 1 wae 260 93% 98% aa: ee — oe 

sGiaenes mow redemption ° 1927 F-A a YY 106% 107 ‘G 

ck Island & Pacific Ry ie — 66% 671 Gas a 
‘a thakawel 4m solane Paine Ry— 4 67% 5 66% 71 y eae of Berg Co cons 5a___.1949 
oases of deposit_____- 98g - J-J 92 90% 92% 271 oe A4s tomy 4 © Cae Corp— J-D ‘ont #112 28 
nding gold 4s___________ 1934 ay" 91} 91% /2 Vy tAGeo SE Pa 1969 os — on 
§ASecured 448 series A_______. 1934 A-O % $44 1 911 91 rgia & Ala R ¥ M-S a y : 

Pe. a ciara 1952 M-S ee a 80% 72% eontie Gece hs eine) {a 85% 86% 114 82% 89 
icago St L & XH 1960 M-N % : 104 66 81 aro & Nor lst ext =" am aang ae ~ — = 
Ga Sheen oe iat 1B net ea We yk SS a lh SR ae 

is D J-D ly, 105% 107% o. Is -—< om a san — —_ 
Mem iv ist gold 4s_-_____- 1981 .< 100% 100% 100% .: Saeae Samat Grays Point Term ist Caen 19% M-N 104% 104% 1044 a | ae 

Chicago Terre Haute & S’eastern R _ V4 103 M% 2 100. 103% Genie bee Ry Co— ----1947 J-D ahs 10234 2 il 102% 105% 

Ist & ref M 2% - -4Y, y ; 8 series B were ety — 
ae ng Gener 1952 . 
Income 234-4%s —__.-____ soos J-J 107% 107% 1073 ; Gena y page tes 1973 I —, 13 3 121% 122% 

a = A Umon Station— sid tg 9914 99 994 . oe Se Geese Gk 1976 j-J 140% 140% 140% 17 -136% 140% 

mtge 3%s seri 642 99% Rs cc ceon -- 13442 134¥ : 
Ist mige 2%s ne ae ---------- 1963 JJ “i wah” ioe . Gen mtge 3%s ser K_--____- ~“i860 oy 109-109 * 109 ot io” be 

Chic & West Indiana com 4s_--__- 1963 J-J 108% 108 108% 3 107 108% fom mtge 3%s ser L__...____.1970 106% 106 106% 14 106 107% 

lst & ref 4%s series D_-------- 1962 +s 111%, 111% 112 is tts 108 V4 Gen an bag ser M__--_--- _-1980 4 ~ -- = 105% io : 
meen wee -s 1053 , 4 112¥ Ss oor Ki........-.. = % =a -- -- fis i. 
sathotee OF mG part paid ei907 rw 60 60% 60% 3 56\ 60% 2 Deben Seen a - OP a, - a Feb _ + Hy sy A ad ‘a 107 
“" Gulf cons 5s____- 4 60% y v2 Va ‘ina it 90 an 

Cine Ges & Blee Istmige 255-1918 AO + eo | kas 18 eecsata me so aoe Oo ae sim 
nati Union Terminal— --  *106%4 1077 Ge @ 4s series B_-_-1978 ‘ = a% 103! ¥ 
lst mtge gtd 3% “7 , ° -- 103%4 107% mn mtge inc 5s series A__.__-- J-J 106% 106% 106% 94 2 104% 
ue Wess gr ane  Wk -- 112% 1123 ‘ Gulf Gtates Diu S%es DWT -~-“i969 AO 104" 10334 104 © 1@ 024s 104s 

Cleve Cin Chie & St Louis R: 1976 P-4 zZ. 108% 107% 1 112 112% Util 348 series D...._1969 _.  *103% 104 103 104 
General gold 4s _ lias eh 10 103% 107% — M-N 110% 110% 110% “4 108% ae 
General 5s series B — J-D 117 117 #117 8 u 4s 110% 
Ref & impt 4%s series B_—-—- 1977 eg -- *130 -- ie te. Hocking V H 

n Wab & M Div ist 4s________ 1991 s = 9642 98% 207 an sa $ha Manaptents Ry 1st 4%s_--_-__1999 I-d 
St L Div Ist coll tr gold 4s.._3. J-J 93 92% 93 9642 100 Ho tonie -Ry cons gold 5s_.1937 -- 150 150 ? 
~-~-.-1990 M-N = 11034 16 89% 93% asses Finance Corp 2%s “1970 M-N eat 104% __ 140 Ye 150 

Cleveland Elec Illum 3s - 19 1 ma ie 105% 109% a dson Cosl ist s f 5s. osntes. 5...2 J-J ae ©103% 104% ted 100% 104% 

Cleveland & Pittsburgh Rit— - iv -- 109 109% eee Co Gas Ist gold 5s a io J-D 84%, 8242 85 123 + tee 
Series C 3%2s gtd_- P 2 13 108 110% rye4 & Manhattan ist em M-N Ri 113% __ sons 85 
Series D 3%s gtd -1948 M-N —— Adj income 5s tn F-A 77% 71% 719 105 1242 113% 

Cleve Short Line Ist gtd 4s 1950 F-A am * 106% ri am 106 106% a A-O 41 39% 43 343 75 80% 

ee Union Term gtd 5%s_ hone eae A-O -- 3: ae ee > get - = 
iat of Ghee geeten gtd___-_-__-_1973 yr ae 107, 108 is 10644 110 

Colorado & Southern Ry.— 4 A-O 10573 10544 106 = ie 108% Qlinois Be 

cfs, (stamped modified ) 198 6 105 108% Hlinote Bell Telep 2%s series A---1982 | 

diumbia Gas & Elec deb S8-2227-1961 M-N kar - + ois Central RR— _ J-3 -- *108 108% 

Columbus & H V 1st extl gold 4s__ 961 J-J ; 108% cabin 23 78 84% Ast gold 4s ose — 104% 108% 

Columbus & Sou Ohio El 3%s --1948 A-O wir oseehe 2 20 102% 104% _ gold 3%s 1988 J-J po £105% .. 105% 

Columbus & Tol lst extl a. ---— 1970 M-S *110! oe Sa 10655 106% 1 tended ist gold 3%s_.-- 1951 J-J = Rel "104% __ ad % 105% 

WEE F-A ae “118. 110% iol 109% 111% st gold 3s sterling___.___--_-__ A-O _ *104% —- i = ~- 

Commonwealth Edison Co— -- B~"le = 116 116 b pe ete te trust gold 4s_._____ ison M-S os "66 -- 104% 104% 
1st mtge 3s series L_- 1977 Pu upsing © aa 9 4 105% 105% 106% 53 103% 1061 

Conn Ry & L ist & ref 4¥%s__-__— Ae mes 109% 109% en lines 3¥%s_______ i982 ty 105% 105% 106% 2 oo we 

Conn River Power s f 3% me, J-= % ell. : 18 108% 110 ollateral trust gold 4s_ Yew J-J - 104% 104% 5 : ae 

BD ineetiens 1961 F-A 106 os8-: eae be Sis tart rt ee Refunding 5s --—-----1953 M-N 102% 10242 102% 1 102 105' 

Consolidated Cigar Corp 3% 0 208% 4 105% 106% 40-yesr 468. —- oe -. 108 108. . AR iets 

Consolidated Edison of Oe 2008 A-O ° a100% 3 ae Bridge gold 4s ios F-A 95 95 9534 63 105% 108 2 
3%s debentures —, . /2 105 _. 105% 105% itehfield Div 1st gold 36-1953 J-D --  *105% 111% 93%2 97 
3%es debentures 1948 A“ 101% = 1019 101% Louisville Div & Term gold 3%s-1983 J -- 103% -- “I 102% 1024 

odebian te een — rey ss 101% 102% = > 103 Bt. Leule Div & _— 3s... 14-1951 , -- *105 = _- bene 103 ” = Va 

on os - 2 2% 1¥ Y e 7 - Za , so 
pe Ra eee deb 4s___-1954 J-J 106% - 106. 106% 3 (104% 106% Gold 3%s rts wee o~ “= sdoaie ‘on o> eh 

ohare G_- 1988 3 65 oo. 6S ae Ye ee a3 pc 106% 106% “G10 105% 

onsumer > 3 65 " nes lst gol hn bh 1 : 8 
s Power 1st mtge 2%s_-1975 M-S 1077 ae 70 4 67s = nm Registered gold 45___.... 1951 F-A a oapese ty a =. Lae 

Continental Baking 3s debs 8 3 108% 55 104% 108% Cent and Chic 8t L & N O— =~. comet ce *105% _. -- 105 ¥2 106% 

Crucible Steel 3%s s f debs______- = J-J ae 105% 105%, ; ey 3 Ist ref 5s series A_____-- 1963 J -- 105% 105% 

ee ee eee Ste 55 j-D nx 105% 105% 3 102% 106 ast & ref 4%s series C__-_-___-- 1963 -D 101% 10156 103% 159 100 Y 
ADeposit receipts opened J-D : oer nei 1 103% 104 ole Se meee 0 ote Be --— 1963 J-D 98% 98% 99 +4 103% 

ACuba RR Ist 5s gold. i iene 49 47% 58 va 5 572 591% ino ID Terminal Ry 4s ser A__---- 1970 3 95 93% 95 3 i 100 
1, ADeposit "recelpts.——-—-——--- 952 8 J-J ee Obie a Oe re Pere ee hs yam JJ em. en ee 1310434 10644 

s ser A deposit --- 4 2 -- 84% 86 e ist hice -- *105% -- ¢ od 
yg clay AE th red gecpemacs i946 4 J-D 5 42, 45% aot er oa Indianapolis Union Ry 34 ser me Ind 112 110% 112 =; 105% 106 
nckiestneee OOS J-D “- aoe 7 49% 53% Inland St Steel Ist mtge 35 series F.1961 sa a = 102 114% 
~—- . a national Great a 106% Vy 106 = -- -= 
48 53 aist ae & Northern or, - Y, 10642 106% 7 106% 107% 
ustment 6s se 88 88 

Dayton D er 0 ok meee a a re a oi 
ay Pr & Lt 1st mtge 23 5s series CO 1 ‘sible *82Yq 84 54% 

anes A ig it mige 2%8--1978 A-0 “) za : sAlnternat Hydro El deb 6s_----- loa ~ 82% 82% 82% mM + ae 

Delawere & Hudson 4s, “1968 Alo Sag ee a cornet: panes Sa eames AS Bat OK fate ee 9382 90Y 

4 . y Tmt ~- -. — 8 series A_____. ‘ “102 : ‘@ 
Delaware, Lack & tng yr ange M-N eb = ¥2 105%4 37. «104% 106% pas Rys Cent Amer ist 5s B... or oo 108 108 108 ‘ 102 103% 
NX, Lack & Western div we . v4 106 V2 18 104% 107% Ay ~ econ gold 4%4s__-1952° ar ere 2 Be “4 — 
ref M 5s ser 1958 101% 103 8 ‘ 
Income mtge due. ee ae M- “ 103 104 F-A 106% 105% 106% 96 108. seni 
—— & Essex a M-N sim 8G 7 opm 388 J 7) on 
Tr 4-6s__-- % 6712 
Delaware Power & Light 3s. May FO009 James Frankl 
pK 687 se ; : & Clear Ist 4s... 
. t 3s_---_-1973 A-O nO Se 69% 112 66 73% Jones & Laughlin Steel Sienna 1963 es 102% 101% 102% 39 
Denver & Rio Grande RR— after -. 108 109 J-3 10358 103% 104 1% 
cri cones a 1936 - J 14 103% 105% 

tDenver & Rio ¢ Geenas Weste 1936 a3 = oy +4 * 107 6442 79% K 
ASGeneral sf 58 ro RR ‘ 8 67 80 Kanawha & Mich lst gtd gold 4s..1990 A 
Fe yaysee- Aa 28 4 23 29% 437 15%, 1 $ City Fort Scott & Mem Ry— _ ar “107% -- -- 107% 1 

& impt 5s series B__....--19 : 2734 22%. 29% %4 29% SRefunding —s 43... 1936 1% | 
----1978 A-O a. San ae 1,237 14% 29% Certificates of deposit. A-O 83% 82% 83% 98 

Detroit Edison 4s series F 1968 Ve 63% 82 61% 76 Kansas City Southern Ry: ist ist 38_..1950 --- uh *g2 83 eae 85% 
ee oe See series G_—-1968 ae 106% 106% 107 % | soe 4s ser A____...___.--.1978 — “i 107% 107% + Si ae 

Det & ref 3s series H mat? M-$ er 107% 1074: 8 106% 109 Kansas City Terminal. Ry 2%s____1974 62] 104% 104 104% 18 103% 107% , 

Tolt & Mackinac 1st lien gold 4s oe 109%: 109-44.109% 1 106% 109 entusky Central gold 4s.---c-=-1687" - as co 2108 103% 104% 
ASecond gold 4 go 1998 J-D pn 4. aM 5 109 110% Eentucky & Ind Term a oe J-J > ee oe -- 108% Ye 105% 

Detroit Term & Tunnel 4s J-D = 51% Mf wicks 63% 75 Stamped PoSrede sos J-3 aes °71V, 75% -- 22 122 

Dul Miss & Iron Range Ry 5-180) 4 = SS epige Se eR Pisin 1961 73 + 10842 108 Ya “| 160% los 

— Sou Shore & Atl gold oie. A-O once 10634 1063 2 tar. 119% 44as unguaranteed_______.__.-..1961 a> -- *111% -. pd 108 4% 

quesne Light lst M 3%s. "1968 o3 4834 4834 49 ‘ a = a +4 Kings sang mag By aan P 6s__.......-1997 A-O = Kd me a a oe 

105 ¥ ' a /2 mtge 3s__....----- =a 188 ee aa Pon 

mast Teun Va & Ga Div ist 5s_--195¢ = M-N Sie Gers os eo Fr moneda sy A eee 2 -= "106 106% 108.107 

) 1st me > 121¥ ¥y, , | we 5 hy -- 
= 4&nto-Lite jaca §s____1996 Jv poh aa. 121% 2 120% 121% 5¥e 23 4% 5% 
-—- Jdvliet & East Ry as ~-1950 J-D pes *1025% py =" 157 157 ; 
= .------1970 M-3 _- #1054 106% per ret 102% Lake Sh & Mich Sou gold 3 L 
ba or footnotes see page 2033. rer Y2 106% 3¥es registered eels S%h0_--1987 J-D 115% 115% 115% 

J-D een *115_ 8 2 110 115% 
= -- 108 115% 
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Monday, April 
RONICLE y, April 15, 19 
2032 THE COMMERCIAL & FINANCIAL CHRO , 1946 
es 
NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING APRIL 12 
BONDS Friday begeem my me 
Interest Last or Friday’s nds Range Since 
‘ x Stock E hange Interest gry rears Bonds Range Since New York Stock Exchange Period SalePrice Bid & Asked Sold Benaerr 1 
eatin gia ia Period Sale Price Bid & Asked Seld January 1 Low High No. Low High 
Low High No. Low High tN Y New Haven & Hartford — w-8 x65 Ye x67 9 = 
Lautarv Nitrate Co Ltd— ee A ANon-conv deb 4s-_ -- b %%4 . ee TIM 
4 lst mtge income reg wee ew 1975 Dec 75 75 764% 78 66 76% ANon-conv = oa coos oo 65 By > day oe ao. +4 
tion Co.— s 4Non-conv de 8 Aad lie 
“SP wee jae of he a 1970 A-O ae 106% 106% 85 104% 106% athemeene G0) O6.<..-..iun ee J-J 69 x68 73 62 674 78 
Lehigh Valley Coal Co— ANon-conv deb 4s__.---------- 1956 ae os 2 Bit. 70% 96 it 78 
gh ~~ erate ee “9994 101% 18 100% 101% SDebenvure certificates 3148----1808 = ov 76% x74%2 80% (318 12%, 83 
ey te F-2 °98 V sp Ay eke » 84% 925 118 8414 93 
ist & ref sink fund 5s =. oe =e —_— ae §4Coliateral trust 6s--—---—---- — a. «a. ae ae 
ut ‘k ee ie F-A —s 2 94 94 rey series of 1927-1967 J-D 13% =x72 77% 260 71% 81 
98 9 wand 

5s stamped___-_ 1974 sidins 98 98 99 24 93 9 ow River & Port amepanst uw A 110% 110% 20 109% 111 
Leh Val Harbor Term gtd 5s__--..1954 F-A 85 84% 87% 44 80 87% tAN Y Ont & West ref 4s--_June 1992 M-S 33 22 Me 23% 211 21% 26% 
h Valley N Y 4% ext 1950 J-J ae 94 95 9 88% 95 ata, @n 1955 J-D 12% 11% 12% 68 11% 153, 
Lens vail y RR— aa N Y Power & Light 1st mtge 2%s_1975 M-S _ 106% 106 "2 20 10275 106°, 
ey | modified__ 2003 M-N 55 V4 55% 57% “ = rs N Y & Putnam Ist cons gtd 4s__..1993 A-O oom aa aie - Ty Bi a ‘ 
wean us 52% 522 5 50 ea -N ae fg 3% 071 
a%e Ganges medited_ sees | 59 59. 613% 62 54% 69. Bem? I Perera SR < = 104% 105% 31 104% 1083, 

4¥e6 registered _______--------2003 = alae ie - -e te $§AN Y Susq & W Ist ref 5s.----- 1937 J-3 68 ea at as -— 3 

5s stamped COE, wcttsncintt __2003 M-N 8 74 i 72 7 our on er = a ag - aa “a 4 a 

Lehigh Valley Terminal Ry ext 58-1951 4 om kh SS 2 oe Sees ATerminal Ist gold 5s_---------1943 M-N oo = 97 100 
- d____1965 A-O “a 136 136% 3 133% 136% Bost ist 4%4s_-_.1946 J-J 47% 42 49 701 32% 49 
Lex & Eastern 1st 50-yr 5s gtd____ ‘ue 12 I$AN Y West & 5 s 
Liggett & Myers Tobacco 5s_—_-..-- 3963 -s a rl ce Te: ogg Niagara Falls Power 3%s-..------ 1966 M-S tk 108% 108% 1 108 108% 
Little Miami gen 4s series A_-_-- 1962 M- ~~ -- - 107 107% Norfolk Southern Ry Co— 7 ¥ a ie 
-- -- -- -— A =J = 103% 103% 6 100 103, 
“Guaranteed ref gold 4s_-------- ims M8 -- 107% 107% Ss Ss is Sten tap 00 ane —1s AO 63% 63% 65% 36 59% 71 

oy epee antleearmamnanesie 1949 M8 107% 107% 1 106% 107% Norfolk & Western Ry 1st gold 4s_1996 A-O 143 142 143 7 135% 143 

fessor os North Central gen & ref 5s..--- ier M-S -- 142 -- -- 13842 143% 
Lorillard (P) Co deb 5s___---__--- 1951 P-A - 120-130 . ts Ang ae Gen & ref 4%s series A_...---- M-S at 133 Ye 133% 1 ine 333 Ma 

3s debentures ___________-_____1963 A-O -- 106 106 4 - i. Northern Pacific Ry prior lien 45221997 Q-J 126 126 126% S42 27% 
Louisiana & Ark 1st 5s series A_.- = J-J aia 103 42 103% 13 103 “4 106 “2 4s registered 1997 Q-J a=, , ORES > Tee. oes a th 122% 
Louisville Gas 4 Elec 2% Geen M-S 106 S06" . 208 ’ Ioats aes Gen lien ry & 1d gold 3s__._Jan 2047 oe 93% yy bg 63 ay y - ‘4 

-— . — . 4 
“iat & ref M-3%8 series F_..2003 4-0 +t + Ee Ret & tot 40 corles A208 S37 109 109 109% 24 = 1054 110 

ist & ref M 2%s ser G_--~~~-~.2003 A-O 104% 104% 105 98 100%4 105 Ref & impt Ss series C_....----2047 5-3 nid 111% 112 8 107 112 

St Louis Div 2d gold 3s---....- 1980 u-S ake? tls >... fae Ref & impt 5s series D_-------- 2047 J-J 111% 111% 112 13° 107% 112 

Atl Knox & Cine Div 4s_-_____ 1058 M-N -- 118% -- - 118-119 Goll. trust 4%48_.....-.-.---<- 1975 M-S 105 104% 105% 85 10434 106% 

Moree mntge 3468 nn 1978 a, Ms -. 1028 10544 
% 5". * Sea 1975 A-O 10648 106% 106% 32 102%4 1064, 
M (Wisc) ist mtge 3%s_~--.. _----1964 u-8 on *108% -- -- 10642 108% 
, - D KY 
Maine Central RR 4%6 ser A-1988 J-D ST | SIs 88% 19 = A . O 
lst mtge & coll 4s ser B-.-... - -- es “ 87% 95 
Manati Sugar 4s sink fund__Feb 1 1957 M-N eh 22'2 93% 2 4 
; - we 65% 100 — 75 715 om 
Metropolitan dison ist mige 2%s_1976 MN “> #108” 109 - tet eo gS eanenaealles 26 22% 26 9 2 27 
Metrop Wat Sew & Drain ts aera as eo Cr am, — te ts Ohio Edison 1st mtge 3s--_-_----- 1974 M-s si 107 Va 107% 3 207% 108% 
t§$AMet West Side El (Chic) 4s_- - as 27% Ys / ist mise. 246......-_....____- 1975 y~ os he a , 
: a8 - be 104% 104% 30 101% 105% 
Meck Lans & Sop 3%6_——----1981 M-8 ec) we ee “qf eee Oregon RR & Nav com gold 4022219460 =D “ —-*100% 103% -—  100%4 101. 

a A roy a. Pty ras 108 ¥ 108 ¥ 11 103 107 Ore Short Line Ist cons gold 5s_..1946 J-J 100%4 100% 100% 8 sno a% 

Ref & impt 4%s series S--si5ises oe om Mitr St V4 110% 113 Guaranteed stpd cons 5s___----- 1946 ~~ = aaaee oni - ote wot 
Stiehigen Cans Gee ist mage 3 % 9: f 5 Oregon-Washington RR 3s ser A_-1960 A 104% 4 V4 4 107% 
t§AMidland of N J 1st ext 5s..._. 1940 4-O ae *-. 88% -- 89% 97 —e ing 
wratet tatge 4465 tps ser A. Jan 1971 J-J -. 105% 105% 13 101% 106% P 

4Gen mige 4s inc’ ser A__.-Jan 1991 J-J 81% 80 8682 74 ’ i. , * Y% 100% 100% 
Mo Kansas & Texas Ist 4s__......1990 J-Cb 100%. 100 §100%% 198 9542 100% Pacific Coast Co ist gold 5s_..._.1946 J-D pa -- 100% dng 8 

{ , 
enPriee tian Oe costes i: 1962 J-J 100% = 99% 100% 67 96 101 Pest & Pet mige 3¥s ‘series 11968 J-D = 108% 108% 1 = 108" 109% 

4 4s series B_-_-__- =----1962 0 J-J 94 94-95% 53 89 96 4 1st & ref mtge 3s series J-.----- 1970 J-D = «107% 107% 5 1072 109% 

Prior lien 4¥48 series Du-------1978 = J-J 96% 98 15, 92% 98% Ist & ref M 3s series K__-----—- 1971 J-D “= -#109% 109% RS tO ty 

4Cum adjust 5s series A-._Jan 1967 4-0 107 105 «1082 95 10442 114% lst & ref M 3s series L_._-____ 1974 J-D — 108 % 109% = aati ti bed 

a a: - 111% ( (72 
tMissouri Pacific RR Co— a1 iat r a a ny Nz1977 3D = 110% 1105 2 107% 1 oe 

41st & ref 5s series A---_---_ 1965 F-A 100 99% 100% 136 63. 102% Pacific Tel & Tel 2%s debs___--- 1985 J-D ‘si 107% 107% 5 1045, 107% 

SGeneral 49-_—--—--—-_-------- = 2 ib eo BF oe. aaa Paducah & Ill 1s: sf gold 4¥45----1955  J-J_ -- 307 -- a arn 

ist & ret Oe series Gonva—awtoTe = MCN 90449974 100% 14693103 RessateaaeGatemtie we - oan = am im 

4Conv gold 5%s ~1949 M-N 42% 40% 45 695 37 46% Pennsylvania-Central Airlines— F : 29% 1253 

lst & ref gold 5s series H---_- 1980 A-O 99 99 Di mR. Bea. 3%s conv inc debs-__.___------1960 M-S 114% 114% 116% 129 112% 125% 

~ 7 rL' . 

Sist & ref 5s series I._.-~--.. ~-1981 F-A 99 99 0 Pennsylvania Co a pin pee RRNA : Dd aan 
Moh’k & Malone 1st gtd gold 4s_..1991 M-S 93% 92% 94 24 89 94, oS say Bt 31ks.”-1960 J-D Cas  ¥0244 102% 
Monongahela Ry 3%s series B__..1966 F-A ow *105% -_ -- 106 06 " Pennsylvania Power & Light Co.— a 
Moutreal Tramways 5s ext-.----- 1951 J-J -- 101%4 101% 1 100 102 14 A OR SE Se ae 1975 A-O ae 107 107% 9 10 LF py 
Morrell (John) & Co 3s debs.._.-1958 M-N = 103 =z 102% 103% oof anno "1965 A-O ~~ #10544 108% __ 104 105% 

td S..weose 2000 J- 70% 7 ui Va “8 R - 
pony Moe. cnten doa aawbene — M-N 82 ‘ 82 83% 47 82 89% ee ak oe 1948 M-N ak 106 106% 13 106 107 

Constr 05 Aiee Sheets Biss --~—-- xf M4. eh Ga eee 4s sterl stpd dollar____-May11948 M-N 106% 106% 5 1064s 106% 

Mountain States T & T Bieaw2 1908 J-D war 105 42 105 "2 3 0542 107% Cons sinking fund 4%s__.______1960 F-A 1303 130% 130% = ela eae 
1. - ; -- -- a 3 \, y2 12 

ee ee oe Py -— =. we ieee se ie 

General 4%s series D_.-..---- --1981 4-O 133% 133% 134 39 Hs ott 

N Gen mtge 4%4s series E-------—- 1984 J-J 133% 133% 134% Sse hb 

Conv deb 3%s-_-. 1952 4-O 108% 10834 109%%4 69 1054¢ 107% 

Nash Chatt & St L 4s series A___.1978 F-A a 105% 1053 4 103 106 , Gen mtge 3¥%s ser F_......--__1985 J-J ie 105% 106 6 +3 i 

National Dairy Products 2%4s debs_1970 J-D rar 105% 1053 36 10434 105% , 105% 10612 

Se seees Bteel iat antge 38... 1965 4-O -- 104%4 105 3 = 104% 106% Peoples Gas L & C ref 5s_-------- 1967 M-S -. *105% 105% on oS" 
t4 Naugatuck RR list gold 4s_.____- 1954 M-N ones 110 110 7 10742 110 Peoria & Eastern 4s ext... -_ A-O 8836 883, 892 6 44 83 

Newark Consol Gas cons Ss___.-~- 1948 J-D oe sok oat - nee a AlIncome 4s Apr 1990 Apr 67% 65 67% 6 Be ey. 

t4New England RR gtd 5s__...__ 1945 J-J 105 104% 105! 45 9934 105% Peoria & Pekin Union Ry 5%s__--1974 F-A ae *106 at Su 2 =, 108% 

Consol gtd 4s 1945 J-J Pe 103% 103! 3 9742 1035 Pere Marquette Ry 3%s ser D---.1980 M-3 1043 10434 105% 30 v4 100 
New England Tel & Tel 5s A__.___ 1952 J-D 113 113.113 16 111% 114% Phila Balt & Wash lst gold 4s— aa? 141% 

Ist gtd 42s series B_-——----—- 1961 M-N 127% 127% 1273 2 125%4:127% General 5s series B_-----_--—- sone ey ~— wae ees 194% 
N J Junction RR gtd Ist 4s____.__1986 F-A we *118 ae ae 118 8 General gold 4%s series C__-_. ei a ey AY Ys on 
New Jersey P & L 1st mtge 3s____1974 M-S aed: liber ~ 107% 110 Philadelphia Co coll tr 4%s_----- 1961 J-J 106% 106% 106% oa 
New Orleans Great Nor 5s A__.___ 1983 J-J a *106% __ int 106% 108 Phila Electric 1st & ref 2%4s____1971 J-D ee “107% __ ae th sof 
NO&NE 1s: ref & imp 4%s_.-__ 1952 J-J 10734 107% 1073 2 1072 108% ee ee ag Se ae 1967 M-N ee 1061 106% a otaere 
New Orleans Term Ist gtd 4s____. 1953 I-J 111 lll 111 4 107% 111% ist and ref 2%s__-_________- __1974 M-N nt 106 106 eeaie ite 
tN Or! T & Mexi Philip Morris Ltd deb 3s___._----- ree ey 10334 osmnan 104142 12 105 44 106% 

ew Orleans Te? as exico Ry— FAROE! SIRE: 19 ow re roe 26 

§4Non-cum ine 5s series A__...1938 4-O 88 86 88 11 83 86688 t$APhilippine Ry Ist s f 4s_.--.. 1937 J-J 19% 19 19% 29 7, = 

SCertilicates of deposit aheateaeteaeeented -_-- -- 86 86 3 8445 86 ACertificates of deposit Se ee wank pe! 18% 18% 1 is 05 ¥ 

ae Se ee cn emnermersn 1954 4-0 101 98% 101 23 92% 1011 Phillips Petroleum 2%s debs_.....-1964 F-A 10434 104% 10434 80 104% 109% 

ACertificates of deposit_........_ ‘ne hac A Es nail 96 100 
4lst 5s series C_---.---__..... 1956 P-A 99% 99 100 21 94% 101 Pittsburgh Cinc Chi & St Louis— _ 
“Certificates of deposit_._...._.. one ; hee Ca i 9434 99 3eries E 3%s gtd gold__________ 1949 F-A se °106% __ om 106% 106% 
41st 448 series D_---.---..... 1956 F-A 9642 95 9642 22 8942 98 Seri2s F 4s guaranteed a — J-D x *116% __ pe —- — 
“Certificates of deposit -oo eee eee --- -- -- —_ — a _— Series G 4s guaranteed eS M-N Se 1223, 1223% 2 117%2 1228 
oS ae genres oz inne otmaneae Sie 1954 A-O 102% =: 102 %4 102% 34 95¥2 10342 Series H cons guaranteed a F-A a 3123 % ig iio shave 134% 
rtificates o cis dctictcteaition, eee “ae Ren ae 1 > esemanelitnders: . ‘s eset ‘ ol we V4 2 
; yo rungs ~~ pacts Series yc iiesoLives MN a “134% — -- 126%2 130 
N Y Central RR 4s series A______ 1998 F-A 9458 943, 96% 266 943% 9934 Gen mtge 5s series A_.._._____- 970 J-D a “138% = 133*4 a 

Ref & impt 448 series A---____ 20:3 A-O 9412 94 96% 661 94 98% Gen mtge 5s series B._________- 1975 A-O ee 14136 1413 1 134%4 = 

Ref & impt 5s Series C----__._ 2013 A-O 9958 99% 10034 203 99% 102%4 Gen mige 3%s ser B--._______-_ 1975 A-O 106% 106% 106 ¥% 3 105 "4 104 
N Y Cent & Hud River 3%s______ 1997 J-J 11034 11034 1115% 19 106% 114% Pittsb Coke & Chem ist mtge 3%s_1964 M-N ae TE lows sas 103%4 

342s registered____-__________1997 J-J -- *98 111 - 107 109 42 Pittsburgh Consolidation Coal— . 04 

Lake Shore coll gold 3%s8_._____ 1998 F-A -- 97 987% 57 96% 100 Stn Mabenteees 6c. 1965 J-J as 104 104% 18 100% ios 2 

3%es registered._..........._. 1998 P-A es 92 94% 15 90 95 Pitts Steel lst mtzge 44es_________ 1950 J-D -- *105%4  _- “ om A 053 

sag~ tey~ +l all tealppameenes 19980 F-A ~- 986% 94% -- 92% 97% Ist mtge 4143 series B____-_-_- 1950  J-D - 103% 103% a ie 102% 
shes registered————_—_.-.______ 1998 F-A -- *91 = 92 -- 89 93% Pitts & W Ya ist 4%s series A____1958 J-D 1015, 101% 101% 2 9842 10- 

eee ee ist mtge 4%s series B__________ 1959  A-O 101 101% ee «ap 

Ref mtge 3%s series D________ 1978 J-J 106 106 106 8 106 107 1st mtge 4%s series C_______.__ 1960 A-O 101 100% 101% 30 98 Ye ee i 

| Ref mtge 3% ser E__--__-_____ 1980 J-D 105% 10534 106 6 104% 106 Pitts Young & Ash lst 4s ser A___1948 J-D cs "105% __ sa 105 0/2 
i 1st gen 5s series B 1962 F-A ae 2127 ee Je = -- 
N Y Connecting RR 2%s ser B___1975 A-O ee 105% 106% 30 101% 106% 1st pa 5s series C 1974 J-D Ss 197, i ions -- 
N Y Wock Ist gold 4s____._._____ 1951 F-A cw 1043% 1043 I 103%4 104% «st 4%s series D 1977 J-D -- *117% = -- ng 99 0 «102 
WN Y d2dison 3%s series D__..____. — A-O 10334 10334 1041 11 103% 104% Pittston Co 5% inc deb_________ 1964 J-J ihe *100% __ “ae  ~ 107 

Tae ek ee rity -- 106% 106% 3 1054 107 Potomac El Pwr lst M 3%4s__-__- 1966 9 J-J mee a eH 
N Y Gas El Lt H & Pow gold cart tt J-D 2 *1095% 114 Sicve 110% 114% Ist mortgage 3%s 1977 F-A oi *113 ". _ 32 4524 

Purchase money gold 4s_________ 949 F-A as 10734 107%%4 3 107%4 109 2AProvidence Securities 4s_..._... 1957 M-N 4434 42 4534 77 So ses 
N Y & Harlem gold eee M-N 118% 118% 118% 1 117% 118% tAProvidence Terminal 4s________ 1956 M-S re £108 NE Be bares 112% 

Mtge 4s series A 2043 J-J on *115%4 _ ~ 115% 115% Public Service El & Gas 3%s______1968 J-J 111% 1115 1115 2 08 «110s 

oe 2 series B , 2043 J-J ‘ 119% 119% 9 117 (119% Ist & ref mtge 3s 1972 M-N Ke 109 109% 5 10 165 
N Y Lack & West 4s series A_____1973 M-N 95 95 952 11 90 96 ist & ref mtge 5s 2037 J-J e: 161% __ x 160 250% 

4%s series B 1973 M-N i 103 103 10 97% 103% lst & ref mtge 8s. 2037 J-D -- *245% —- pete 

“ 
For footnotes see page 2033. i 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL i2 





BONDS 
New York Steck Exchange 





Quaker Oats 2%s deb 1964 
Reading Co Ist & ref 3¥%s ser D__1995 
avevere Copper & Brass 3%s__... _ 196u 
t$ARio Grande West list gold is—-1930 
Sist cons & coll trust 4s A_.___ 
Rochester Gas & Elec 
Gen mtge 4%s series D.__._.__ 1977 
Gen mtge 3%s series H__.______1967 
Gen mtge 3%s series I__.____ __1967 
Gen mtge 3%s series J_..______ 1969 
t$AR I Ark & Louis ist 4%s_____ 1934 
tARut-Canadian 4s stpd___._.___.__ 1949 


t#ARutland RR 4%s stamped_____1941 


Bt Jos & Grand Island ist 4s____.1947 





8t Lawr & Adir ist gold 5s_____ __1996 
2d gold 6s______.. 1996 
Bt L Rocky Mt & P 5s stpd Discretes 1955 


t8t Louis San Francisco Ry 





4SPrior lien 4s ser A 1950 
ACertificates of deposit_......__ - 
4Prior lien 5s series B_____.___ 1950 
ACertificates of deposit_..._____ an 
ACons M 4%%s series A_________ 1978 
4Certificates of deposit stpd__.__._ 
t8t Louis-Southwestern Ry— 
Ist 4s bond certificates_.___ .__1989 
42d 4s inc bond ctfs__.____ Nov 1989 
$Aist term & unifying 5s__.___._1952 


AGen & ref gold 5s series A____1990 
St Paul & Duluth lst cons gold 4s_1968 
t§ASt P & K C Sh L gtd 4%s____1941 
8t Paul Union Depot 3%s B______ 1971 
Bcioto V & N E list gtd 4s________1989 
tSeaboard Air Line Ry— 





§44s gold stamped 1950 
ACertificate of deposit......__ sain 
§ARefunding 4s_ 1959 





ACtfis of dep (N Y Trust)_-______ 
ACtfs of dep (Chemical Bank)___ 
Alst cons 6s series A 1945 
ACtfs of dep (Guaranty Trust)___ 
ACtfs of dep (Chemical Bank)-- 
T§SAAtl & Birm lst gtd 4s_.______ 1933 
ACertificates of deposit_._......_ 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi , 
Gen mtge 44s ser A wi----________ 








tASeahoard All Fla 6s A ctfs_ 5772-1938 
Seagram (Joseph E) & Sons 3%s_1965 
Shell Union Oil 2%s debs_.._____ 1954 


2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s....1941 
Skelly Oil 2%s debs._.._________ 1965 
Socony-Vacuum Oil 3s debs_._____ 1964 
South & Nor Ala RR etd 5s___...__1963 
Southern Bell Tel & Tel Co— 

















BE BOOONtUPES . 2 ce tcsence, 1979 
5 kh... aes ae 1985 
Bouthern Pacific Co-—- 
Ist 4¥%s (Oregon Lines) A_._____ 1977 
Gold 4%s 1968 
Gold 4%s 1969 
Gold 4s 1981 
San Fran Term ist 4s_._.._____ 1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A_......_____1961 
ee Gertes Ou. 1986 
Ist mtge 2%s ser E_......__..- 1986 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A___.____ 1956 
Devel & gen 6s 1956 
Devel & gen 6%s_ 1066 
Mem Div ist gold 5s___________ 1996 


St Louis Div 1st gold 4s_.______ 1951 
Southwestern Bell Tel 23%4s debs___1985 
Southwestern Public Service 3%s__1974 
«Spokane Internat Ist go!d 4%es__2013 
Stand Oil of Calif 2%s debs__ 1966 


Standard Oil N J deb 3s__...______ 1961 
Sunray Oil Corp 3% debs________ 1959 
Superior Oil 3%s debs__________ 1956 


Swift & Co 2%s debs 1961 





Interest 
Period 


M-N 


M-N 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


75s 
16 Ye 
107 


100% 
88 ¥2 


10646 
10134 


10458 
104%4 


112142 
10744 
10534 


105'4 
10542 


106 


142 
106 
121 


























Range Since 
January 1 
Low High 


110 
104 


103% 
102% 


103 42 
103% 


103% 
103% 
12242 


106% 





Odd-lot sale not 
. sale 


r Cash 


BONDS Friday Week's Range 
or Frida Bond Si New York Stock Exchange Interest Last or Friday’s Bonds 
Se Sold eT Period Sale Price Bid & Asked Sold 
Low High No. Low High Low High No. 
104% 1045 all u 51 
; : rn Tennessee Gas & Transmission— 
lst mtge pipe line 3s___..._-..- 1965 M-N 10412 104% 105% 29 
Terminal RR Assn of St Louls— 
Ref & imp M 4s ser C_.__-.... 2019 J-J inn 135% 135 4 
, Ref & imp 2%s series D__.--.. 1985 A-O = 1087s 108% 2 
yf Ht - — thy Texas Comotine 2a ented 1958 A-O 1045¢ 103%4 10434 27 
yt re ety : a are 3s debentures 1968 M-N 10558 «10534 106% 50 
tlhe —¥4 QT Texas & Pacific ist gold Ss_--..-.2000 J-D 8446 149% = 
- ; 13 BT Gen & ref M 3%s ser E-_.____ 1985 J-J 105% 105% 105% 125 

*1255 Texas Pacific-Missouri— 

*108. . vn og Pac Tenn RR of New Orl 3%s__1974 J-D 2, “1 OE oe ie 
a ye 1 AR 10R1 Third Ave Ry Ist ref 4s. 1960 J-J 98 96 9842 146 

I Lt *- Sea ae 4Adj income 5s___--_____ ~~ Fan 1960 A-O 64% 64% 66 443 

a i i tn ~ ta Tol & Ohio Cent ref & impt 3%s_1960 J-D --—:103% 103% 21 
18% 13% 1g 18% 20% Toronto Ham & Buff ist gold a-e i? a re ot 
19% 20% 33 19% 24 Trenton Gas & Elec ist gold 5s_._194 sie me ated =a 

* 102 102 ¥ Union Electric Co of Mo 3%s_.__1971 M-N aM 110 ~=1il 15 
103 an 3 95 98 : ist M & coll tr 2%s.......... 1975 Aa-O unk. *106% —- sa 

a « Pi a a t§AUnion Elev Ry (Chic) 58_----- 1945 A-O wa nn, Sep le = 
2 : ¥2 100% Union Oil of Calif 3s debs___---_- 1967 J-3 = 1035 104% 6 
aa <- 99% 101% 2%s debentures -_-.--_-------- 1970 J-D as 10434 10434 10 

: , n Pacific RR— 
=~ oo <BR OT% eh eek ee a 1947-3 103% 103% 103%% 92 
Sg ft ey | SU Se Fo 
nae 4 a 033 3 
653% 6634 10 63% 77> Universal Pictures 3%s debs_____-1958 M-S 4 4 
47% 483 1,429 45% 52% V 
47 47 14 46 52% 
5 Vandalia RR cons g 4s series A...1955 F-A es "214% .. hing 
yo toe ot - ou Cons s f 4s series B_.._..-... ~-1957 M-N a 126%. ... os 
88 90 48 86 91 Virginia Electric & Power Co— | 
9934 1001 25 97% 102 lst & ref mtge 2%s ser E__--. 1975 M-S ait 106 106% 26 
*112 114% 114% Va Iron Coal & Coke 1st gold 5s_.1949 M-S iin *104 wi <a 
Y% 60! 80 \y, \ Va & Southwest 1st gtd 5s_._...__ 2003 J-J ; .: we 

dling i reset B-., lst cons 5s 1958 A-O ©1105% 111% ‘i 

#132 $ we 2 1323% 132% Virginian Ry 3s ser B_.-..---~---1995 M-N 111% =. 111% 112 95 
eS 121 122 W 
121 121 5 118 12914 Wabash RR 
> 3 Co P 
56 Po 14 a: 3 * AGen mtge 4s inc ser A____Jan 1981 Apr wie *-_ 101 = 

" y 1 AGen mtge ine 4%s ser B__Jan 1991 Apr ; 98% 99 33 

7. ‘ +4 Hh lst mtge 3¥%s ser B_---------- 1971 F-A — 10548 105 Ye 12 

3. 37 me Walworth Co Ist mtge 4s_--______ 1955 A-O 100 100 100! 15 

" 5 © 5¥%s debs 
co tee a ae ep * le 1970 A-O 107% 107% 108 19 
107. 107 10 on ap Warren Petroleum 3%s_..-~-~.-.-- 1955 M-S -- *103 ae “ 
Warren RR Ist ref gtd gold She... 5099 oa 65 m9 66 

, Washington Central Ry ist 4s___-. = — 2 -- -- 

os dg th aoe fi ng Washington Terminal 25s ser A-_1970 F-A E | - 

or ‘ aoe 57 cee 25% Westchester Ltg 5s stpd gtd. _ 1950 he 4 117! ate aoa . 
106% 1062 8 106 108 Gen mtge 3's 1967 J- -- ns . 

4 eries I.__.1966 J-J em 10734 107% 4 

a oe = a, Seneun Smuniond tet yee Agere 1952 A-O 110 110 110% 54 

- 77 . i A Western Pacific 4¥%s inc ser A--.2014 May 113 112% 114% 151 

1048 1048 42 “ 1s Calind . poUGs -2.26..- 2 nck nana “aR 102 102 102," 84 
8 “/4 < Pe h 
10s 106% 3) ae gee yendug h Teal estate 4¥48__---1950 M-N 102 101 104% 135 
hte, = — 25-year gold §s 1951 J-D 102 100% 104% 126 
- 102% 10058 104! 
112% 112% 9 109% 112% 30-year 5s_.---—- — ° _— 
107% 108 85 104 108 M-N ax #10214 103% =. 
Westinghouse El & Mfg 2¥ss_.---- 1951 ri 
re lst 4s guaranteed___. 2361 J-J 90% 90% 91% 84 
105% 106 143 104 106% ioe Pass 4s guaranteed saaa 74 oa ~ tal 5 
etnies ty a coe Wheeling & Lake Erie RR 4s_--___ 1949 M-S = 109% 109% 2 
oor = y oes Gen & ref M 2%s series A-.--__ 1992 M-S ina *10334 104% om 
108 109% 59 104% 109% Wheeling Steel 3% series C______- 1970 M-S vi 106% 107% 7 
ew a = sn Wilson & Co list mortgage ----e A-O wend *104% 105% -- 
- sie *118 on oa 
10174 1017 1 101% 103% Winston-Salem S B lst 4s_._--._ J-J 
a eee det oy tA Wisconsin Central 1st 4s__.-__- 1946 2 J-J 90 87 90 96 
-- 103% es od ACertificates of deposit__....__ ee a < . on 
1, $4Su & Du div & term Ist 4s__-1936 M-N 54% 5342 56 175 
142 aes 46 136% 145 | ACertificates of deposit......._ a eA ten . a. 
oan ed sy <- aeie tty Wisconsin Elec Power 3%s________ 1968 A-O 107% 107% 107% 4 
18 /4 2 a. * a *109% re Zs 
*13542 138% _ 12642 135% d Ex-interest. 
j a Deferred delivery sale not included in the year’s range, 
* 108% <2 107%4 109% included in the year’s range. n Under-the-rule sale not included in the year’s range. 
10754 107 16 103. 107% not included in the year’s range. y Ex-coupon. 

° 107 1072 14 nate’ any §Negotiability impaired by maturity. tThe price represented is the Seer quotation per 200- 
= aoe 13 58 "2 6a"2 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
a. am te oo ae ro btg tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

mee = canae 1 Bing the Bankruptcy Act, or securities assumed by such companies, 

*105 7% ba 1054, 106 = *Friday’s bid and asked prices; no sales being transacted during current week. 

*104% 105 “- 104 106 ABonds selling flat. 






































S£TOCKS 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_.....__ _ 
Acme V/ire Cv common 10 
2 | | 3GHGRitaheeeoT 5 
Aero Supply Mfg class A : 
binswor th Mfg common___-. Seinpanenenendey 8 
Air Associates Inc (N J) 1 
Air Investors common 2 
Convertible preferred__..._.______ 10 
ireon Mfg Corp “ 50¢ 
60c convertible preferred_________ 10 
Air-Way Electric Appliance 3 
Alabama Great Southern___________50 
Alabama Power Co $7 preferred______ e 
$6 preferred . 
Alles & Fisher common 1 
Allied Int’] Investing $3 conv pfd__-_* 
lo 


A’hed Procucts (Mich) 
Altorfer Bros Co common 4 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Sale Price 


834 


5% 


12% 
163% 


Week’s 
Range 
of Prices 
Low High 
8% 9% 


“51g “6% 
63% "9M, 
17%s 18 
19% 19% 
54% 5%. 
12% 12% 
16% 16% 
8 8% 
1292 12942 


105 105 
58 «58 


April 6 and ending the present Friday (April 12, 1946). 
security, whether stock or bond, in which any dealings have occurred during the current year. 


Sales 
for Week 
Shares 


1 
1 


3, 
3, 


17, 
3, 


,900 
,300 


200 
700 
100 
700 


700 
100 
500 
10 
10 


50 


RANGE FOR WEEK ENDING APRIL 12 


























STOCKS— 
New York Curb Exchange 

Range Since January 1 

Low High Par 

8% Mar 11% Feb Aluminum Co common ° 
27% Jan 3042 Jan 6% preferred______ 100 

53, Jan 1334 Jan Aluminum Goods Mfg--...---..----- 4 
217%, Mar 231% Mar Aluminum Industries common-_____-_. 

5% Jan 734 Feb Aluminium Ltd common __--_ ~~ .--- be 
16% Jan 19 Jan 6% preferred_ - 100 
15 Jan 23% Feb 

514 Feb 5%4 Feb American Beverage common-__....-_--_ 1 

se pan — American Book Co.......<<-<0css5 100 

11% Mar 17% Jan American Central Mfg 1 
14% Mar 22%, Jan American Cities Power & wight— 

75% Mar 9% Jan Convertible class A 25 
128% Jan 133% Jan Class A 25 
116% Jan 119% Feb Class B.__- 1 
105 Apr 109%4 Jan American Cyanamid Co ‘common___-10 
1212 Mar 1442 Jan American & Foreign Power warrants-. 
40 Feb 48 Jan American Fork & Hoe common. ..._* 
48 Jan 62% Mar American Gas & Electric_._._._....--- 10 
13% Mar 15 Mar 4%,% preferred 100 





Friday 
Last 
Sale Price 


792 
114% 


Week’s 
Range 


of Prices 
Low High 
792 8242 


113.118 


23 23 Y% 
24 2512 


186% 191 
112) «+112 


434 5 
74 76 


18°4 19% 


5334 55 
49%4 50 


914 105% 


55%4 61 


3% 3% 
25% 
4934 
11142 112% 


24%%4 
4858 


Sales 
for Week 
Shares 


3,600 
3,300 
300 
700 
3,100 
150 


900 
180 
1,700 


750 
700 
10,800 
9,000 
14,700 
1,000 
7,600 
475 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 





Range Since January 1 


Low 
63% Jan 
113 Apr 
23. Mar 
21 Jan 
116%2 Jan 
110 Feb 


4% Jan 
57 Mar 
16% Feb 


5034 Jan 
472 Jan 

7% Jan 
47% Jan 

1% Jan 
21% Mar 
x405¢ Feb 
110% Jan 


High 
82% Apr 


191 Apr 
112% Mar 


54% Feb 
76 Avr 
22% Jan 


55 Apr 
51% Jan 
10% Apr 
61 Apr 

5% Jan 
26% Jar 
49% Avr 
113 Jan 





For footnotes see page 2038. 
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2034 
NE Monda , 
W YORK CURB EXCHANGE y, April 15, 1946 
sot 8sTOChs— ~——s RANGE FOR WEEK ENDING APRIL 12 shinies 
w York C y Week’ ® | 
ee Sale Pr Range for Week 
ale Price of Prices sTO 
America Par Shares Range N C&KS 
mevican General Corp common..10e ;,, 13M 100 ta Sine em Py ee ee mn — 
$2.50 convertible ed_—_-___---- ~ a 2a tr 900 14 Jan . Sale Price of Pri or Week 
American Hard R preferred__ Pe Ree i 9 /4 50 4 750 47 16 4+ Apr Central Ob Par L ces Shares Ran 
American ae Sere S ye ~"35 34% I oF 25 52 ye 50% Apr Gentea} Cote Steet Preduete : ae High - Since January | 
merican Light & Trac common... 20 443; yr te Va 3,500 24 J oe Ventral & S % pid_-_--__- = ae 19% 300 18 High 
Se  Siefocnea rac common____25 aa% 42% 45% 2,100 40% on 35% Apr Cent St outh West Utilities_____50 72 = 1171 Jan 217 
American Mfe Co common... 25 et 28% 29% 4.000 ve Mar 46 Jan 1% ates Elec 6% preferred____ ic 12% 12 127 13 oy : 174% Feb 1171. Jan 
g Co com mow 30% 30¥ 1 ’ 245% Jan 29 \, fo preferred tred____100 43 ¥ : :200 10% J ‘2 Feb 
American Mara ~ eee 25 213 2 3% 300 28} 9% Apr Conv ap genes "1 43 45 1,425 oo 13% J 
American Mete caibo Go___.____ i 4 21% 22% 1.500 “2 Jan 32% Jan pfd opt div ser___...._____ 100 144'2 144 145! . 37 Jan 8 van 
ee ted neccetanetintee -- 45 Vy 20 Jan Gas on oe a 100 2 80 106 48 Fet 
American Pot FO nn nee me me ° » 4¥%2 4% 12,400 a, 24 Jan Cess fd opt div ser 29_ - 43 43 9 Jan 150 ) 
oe ee a ee 2h fe BM 
merican Seal-K. 10 21. Va 850 42 / . Chari Me CRE CT . 1 8% 6,000 nag 49°, } eb 
Amer Super ap common “3 se: 20% 21% 8.5 4 Apr 56 Jan s Corp common 5 a 27 273 , 6% Jan 9°4 Feb 
power C ----- 10! ; 500 155 > icine! sien 1/4 1,100 i 104. | 
it 38 tay les cmt ce (ee ae ~ eee 3% Jan aru fae ja ae podasceategteoe OMY ot is0 «1644 Mar 29° Jan 
= & te) BB) Bowne - 2 22 2.) 
Qunaiten tea ok saree eee * ens 119% 119% a osaee Jan 3% Jan 7° Rt SUEY: I Fae aaa tases 25 174 172 176 oo. 20% Mar net Feb 
American Thread 5% preferred___-__8 60% 60% 65 = ae 3. oe enn mivet & Mach__ 5 142) Jan 17744 Apr 
g Paper common____® a 654, 7% 4.000 Ba Jan 65 Apr | oo Fig pee sete Mining. per ie 4 15% 15% 15% 950 4 Apr 
Anchor Post Pence 1% 10% 11% 2'900 ta Jan 7% Feb Cities _— preferred ___._.___...._10 1 2% 2% 2% 8.800 14% Apr 17% J 
iaasamen O6 tee con rrr : Jan 12% Feb OT en = oncom a ae ara sai 100 «172 165 174 , 2% Jan s van 
0 Inc com 3 10 3 $6 pref 800 4 re 
Anglo-Iranian Oi SETHI 1 10% 11% 1.700 60 erred___ 10 35% 3434 357 25 150 Jan 175 eb 
dan 4m rets Da Oe Lia— ~ 1553 1558 16% ‘700 13% -_ 15% Feb y+ rates B © 153% «182% 15442 1650 26% Feb 357 ree 
Angostura-W ae a a ¥e 17% Feb erre¢? BB__- ° aos cri , 140 Feb 155 > 
apex-Elec Mts Co cease i od “5% 6 mand 18 Jan 1 City ae emotes 4 19 140% 142% 110 so PD 145 jan 
Appalachian Elec Pwr 4% % pid~~~i0 © | 45y 5% 6% 800 5S Mar 19% Jan Searhces Memes 19 2. ae ae ee. en 
Argus Inc r 4%% pfd___100 /2 39%2 48% 2.400 35 M 6% Feb Claud ontroller Co 10 12% 12% 13 _"O 143% Mar rf an 
Arkansas Natural Gas 1 ja% 1296 33% (oo aia yen 11886 Jan Chegtem-t kamtioes ian bah BTts 28% «1300 26% Man 13 Abr 
Emmis ieee ERS RS Se | were ee 
8 elie Gte tee seman ° 5 ear 4 7,900 3 “s Clinchf uminating______ = 8 18% 1,0 7a MOF 9 F 
Arkansas Pow 7% 73% 8 5% Feb 7Ve A inchfield Coal ng------ * 48% :000 17% F 9 Feb 
e 1 8 8 38, e Apr Corp__. .- v2 45% 48% v4 Feb 2 
Ato Squipment Corps” —— - iw ws 1700 10% Mar 8% Apr }- agg ge parma, tee EER 100 = 102 mae | «Be 49 Jan 
Ashland yes Refining Co. 2.50 21% + : 30 112% Jan 118% Feb Gichebett Pine a ae 1 = 32% 35 3300 +49 Jan 105 ue 
Associated in. -m, -1 , 7s 4 1,100 Col © common____-____ 72 8%, 9% > oe 3 
jAiieriean dep rects tog---— 212” ia ao 10% Mar 13% Jan Golon Development ordinary=——————-— 3 nh es Fe 
A ef an preewecinin , é ‘ ue 
Asvecinted Teta mn of America £1 611% 10% 11% Colorado Fuel & I ee wee 4% Ma: a6” Jan 
Atlanta Birm & Tel class A__.______® 2% — a 9 300 10% Jan 11% Mar ae ny itn” gy oh gape BY > ae 2600 26 Apr 655 Jan 
Atlantic & Coast RR Co pid__i0 10% 10 10% 400 2% Jan 3% Feb Columbia Gas » 8% 8% 8,300 7% Som 43 Jan 
Atlantic gene Fisheries pfd__100 z 0% 575 9% Apr 11% Jan 5% at mend Electric— 44 42 44% 3500 an = 12% Jan 
oast L I > ana a alt : /4 a wae , ly an é 
Atlas Corp a Co "ko ts 12% 13% 4.000 a ie Pomenenmeatan & Southern 100 100 995 100%, 48 Feb 
Atlas Plywood Corp 2. = 2a 16% Jan Community Public Service pereacecis Va Me 200i eee. Cee 200% Pe 
tematic Products___ 1 7s Ys 11% 40,600 Jan munity Water Seivice_....._.__ 41¥ 40 es ’ 32 Jan 7 
Automatic Vot 7. 1 34% 32 35 ¥, ’ 8 Jan 11% Jan Compo Shoe Machi 39008... ar 4 e 3/, 42 500 387. M 8 Jan 
Avery (BF) by > Machine__ . 13 13 14% 6,800 24 Jan 35% Apr V t c extended age 33%, 4% 5,000 3a - 42 Apr 
6%. Sons common __. $4 Bion - 8% 83, +4 900 13 Apr 185% Conn Gas & Oo 1946 1 s Jan 9 Feb 
wane oonennlle -- 18 %4 te 1,000 8% Mar 10% = $3 prefer. Coke Secur commen_:___* dg 26-27% 1,850 a, * 
 Collieries Corp. _. - a 18% 400 17 Feb rt os Conashasted iss Se 3% 3% 200 135 Maar 27% Apr 
P 1 - on Eo Y Jan scuit Co oie ‘ ¥, Mar - 
war a oo 25% Feb 271 Consol G , ap -- 3 5 Jan 
- = - SS tal 4% % LB LF Balt common—_—_._ .: 2 jaa. > Se ey, 
% preferred cea 8834 2.700 . 2 Jan 
Con series — 117 1 , 82 Feb 
a B solidated Gas a seem oro iee . atau 1 “7 115% Jan aah oe 
Saltate Leosmmiree ° Consolidated Mi io 10% 10% 1800 9% Jan 12% Jan 
ant preferred . 53% 51 x54% 6,100 39% yma Sore Retail Stores. i4a.---8 8 81! 80 ) eee Sd 
Idwin Rubber : 4 Feb x54% A nsolidated res. m 8 82 ses 
Co 1 4 Apr Royalt 38} 71% Jan 
Bance de los . + ~-tiataaaaaamaanmaees is “ oh 200 41% ye solidated Steel - hg wanerener 434 “3 39 5,400 22 r Jan ove ree 
Pe may ve shares 17% 18% 1,400 15% i i Feb p eoren de Textile Co ° 40 Pe dy 1,400 PO 38, Apr 
teel Co ’ Jan 1 Fdy & © 11% . 8 400 34 J 4 Jan 
Barlow & _ i lo ~~ a Continental Gas Machine Co_____ 8 11% 11% 4.800 an 47 Feb 
poi Bam hay gps 10% 10% 11% 13,500 ‘o> gen 12 Mar 7% prior = + ore ggas Co-— -1 2842 28% 29% —-2,300 anit yet ig Feb 
asic common. . 1 Coo Feb 
ae san (L) comme ——--$ 20% = 20% 20% 7000S 1 2 Oopper Range Go. os » Bee 34%. 33 -- 110% J 
1% Ast preferred. co . So en oe 3% Jan 21% Jan Cornucopia Geld: Mines a. ci ee a | Ae Mar T8e Ape 
Beau Bru << 20 : To 8 7 r 
Beaunit —— et | - 125 125 = 17 Jan 21 Soe ag MB er ee a ‘2 2% tae — Ape 1434 Feb 
Beck (A 8) anc new common..._2.50 29 a 17% 600 = — 125 Feb ont panterest 2 . 1 sii =. 67% 1,500 31. ad ae Feb 
Bellanca Airc -------------1 29% 17% Jan en Petrole * 1 6% 1,80 Ads) Apr 
Bell Tei of ay Omen aa 28 29% 3,000 = oo 31% Apr So. aeecentiiie wean enone 107, 107, 109 950 1 .* i yve gen 
Benson &H se i00 Te VW 1% 1400 “Ss Jan 2934 Apr Courtaulds Ltd e preferred__ “50 om 4 53% 6 4,400 a. Jan 109 Apr 
qcenwestinte preferred... paces Ee “— 180% 184 "50 18 — 9% Feb American dep receipts 18 37% 40 225 37% _ 6% Jan 
rkey & Gay Furniture......--~ ~~~ . eit = -- “Be 27Y, an 184 Apr Creole Petroleum pts (ord reg)_£1 10¥, 10% ; 43 Jan 
Bi Inc FP tan ong b | 5% 40 , 40 80 37M Apr 34% Jan Croft Brewing Co =| 311, 0% 10% 100 10% A 
Birdsboro Steel Fdy & Mach cS Se ee ee — Crosley Motors Inc Be. ee eee sO ee ek San 
Bliss (BW) comm oe, ot 13%. 15 150 19% Jan 21% Feb gs age Co___ oon Re zi, 1914 3°00 2% Mar soe Feb 
Blue _ aommnon os 41% .40% 42 2,100 12. Apr 16% S mt Petrol (Md)__-_________ a 16% 16% 174 2. oe 13, Jan 20% Jan 
$3 dge Corp common 1 26 4 26 5. 450 30 Jan Feb Cro anne 8% 8! 5 »800 14% Feb ig J: 
Blumenthal (8) & Go---~ preferred 563 “6 11900 8% Jan 29% Feb Crown Drug Go common ~~ ° : “2338007 aar 8% Jan 
hack (H ow: 55% 5 Jan . 0 common.._..____25e x8 le + 
79°16 preteen ae 334 37 $00 «28% Jan 56% Jan crystal Oil Refining. ss ! 13a 8% 11,100 6 Jan ee aor 
“jo — 63% 65 2 Jan 394 6 call common_______ - AMA, TN ‘s Jan 87% A 
Borne Scrymser Co 100 1420142 143% a ae 65 Apr Cuban “Atlant auans = 4% = 4% a5 -. ee oe 32% Jan 
jois ar ~- io Apr 3 
Bra Inc 28 53 48 5 150 Jan ae Tobacco common 5 3434 333, -- a 52 Apr oY 4 Jan 
ete ie een ae & Ser an 25 31% 50 39 Jan Care tee sins Inc comme ei. 33% 35 17,500 30% Jan , 
Sree Sop omme ee By BE am Hat ge is Lighting ine common——— 30 ha ae ne 
Betéeoness fas tick? -- 29 3/ 5 22% M 7 ‘ on re ~_— 8% J 
Gerpert Gee tignt Get HM 0 ime dan 31M Feb jin iim ORR OBM ES 
Brieepert Olt Co————_ a ’ 4% Jan ¥ 
oc bd =_, cz 5% Fe 
a ey ai ca 10% 11% 11,400 “7% Mar 31 Feb D 
erican Oil e rn — eas ar 11% A 
Brit Co_._. -- -- 20 pr Daven 
itieh American T imine: .. 33-33% a te ~ 4 22 Mar toe ag ena Mapes ‘ 
am a ts ord bearer Ar shies 23% A 34 Feb Class A g new com_______50 =~ 57 64 
ashi, Oe ete ore fog SS Se | aoe RS Sle 
A d— on pe ies: -- 21 Denn on == Pees . 21. Feb 33 =A 
British Colv rets ord reg- Mb -— 21 = 21% Apr 86 aie ae class A common_.. S00 17% 17% «19% oan 36% Jan 38% Mat 
ese lumbia Power oy ER 6% 6% pr 24% Jan 8% ee “2 Pt 16% 1834 cue 13 Jan 191% Apr 
Brown Fence & Wir — = ST 27% 27% — 5% Apr 7% Jan Ot] & Ref Corp. 1 Bs 163 180 "350 we den 19%4 Apr 
me... erie. 4 : 2m. ¢ << i Felt Bi Detroit Gasket & Mig © 12% 12% 13 50 143. “Feb 7 ape 
r no Me 113% r 1 preferred 1 y 2 “3 77 pr 
Brot prior preferred..." Pass 284: 29° = 200-28 Apr 12" Feb Detroit Gray Iron Poundry RI Sy 1 hee oe 
wn Rubber [a PR eae pr t Mich — ee ~~. = < > 2 26 Apr 
Brown Rubber Co common_————--——} Sb% +2880 100 dan 3% Jen Detroit Steel Stove Co commen.____3 ee : & ane... aden 21% we 
Bruck Silk Mills Benen B Ye 10% r an 102% ilbiss Co common 1 ~® 11% 72 “# Jan 7% Feb 
Buckeye Ltd 4 —— 44 44, 4,300 8% Jan Feb 1% 38% 37Y, y ,200 8% Jan 121, Feb 
preferred 10 Ya 38% P ae & 
Bunker hone Se 18% 19 3000 «41+ =~Mar a Diana Stores Corp a os 48% 4934 art aad 38% Apr 
® Corp Am dep an._..._.____2.590 3s 14% 15 3 ann 16% Mar 19 _ Distillers Co Ltd— i + as ~~ al 0 4 Jan 5014 Apr 
Butler ten $0 0, 19% 20% 4,100 13. Mar 15% Jan Am dep rets ord ee ee ee a 
tler (P #) ~- -—--—---12 YA 2% 2% 30, 18% Mar 23 Divco Corp new reg £1 : 17% Jan 25% Apr 
eee —_— 10 8% 10% —. 2. a Feb Diveo Corp new common-——---—-—-1 26% 24% 26 __ 22% F 
11% 16% 6'400 8% Feb 12% J Semestie Setuitees- cans ca.) 1 ou. 2434 2634 4,900 M4 eb 24%, Feb 
> 1% an Class A 72 18} 2042 Mar 2 ¢ 
@ Mar 16} Dominion Bridge com__.....A ; M_ 21 3.7 : 27 Mar 
ve Apr Dominion £ Co Ltd we 62 642 7 36/400 17% Mar 21 Mar 
Cable Electri C Susie tet & Guam & i 15% 18% 16 aac glo 8% Feb 
Sate Erie, Fromeats Dominion Textile Co tie” -_-—* 4 18% 16% 10,300 11% Mer ge 
oe ry; wf , @ Mar 1642 Apr 
ae cates. ——800 = 4 1,700 4% Feb Driver Harris Co <a ae ee “> 83% Jan aks 
Calambe dep rcts 5% pfd_ Ye 1,000 3% 6 Feb Ouke Power Co__ 10 4 92% 95 = 83% Jan 8742 Mar 
. Est —— < Mar 4% Feb Dunlop: Rubber Co e “= 60 60 be 83 Mar 96 Apr 
Callite Tu Power--.-.- 463 ame -- 4% Jan 5 3 mt id —-y i 108 _ 108 > 65 Feb 
jam any x pa I eR aly ee . I an . 
jon va nee 3c . oa. oe) «(fo se Fee 11% Mar Dushem. Hosiery: clase B om—ee = a 
Breet Ge tna ae 4 10% 10% 1 % Jan 13% Corp common ot » 331 = 9%Mar - 1 
, = 400 9 Ma e Jan Duval Texas 2 ; 22% 2342 ar -- 10% Mar 
res Cement. Co-Ltd ° hei _- = ron 24% r 11% Jan Sulphur. rt 83% 8%, 834 200 16 . Feb 241 Mar 
Dretesred mmon..--.© 16% 16% 16 “ adictaang 25 Jan o- 16M 154 680 6% Jan 1035 Feb 
Gus we aa “4 W% = 20015 Feb 17% Apr “ 900 14% Jan 16% Feb ||t 
Class B non on ey aataad - Apr : . 
Canadi voting Og a - = p hia. 
Capital Cit pont... ji“ 1338 133 G00 15% Feb ait East E 
Carman & Big: age : 3% 23% 3% 100 §=:13% Jan 2U+* Jan eg & Puel Assoc common 
Class B A. > 34% 34. 34% a 35 Mar — Jan eo prior preferred lie 6% 6% 7% 
Carnation Co common ee Say, 35 30), san 35° oo Eastern Malleable 10880 9912 101% we 4 PRS an 208 
Sarees & L $5 ptd ° 62% be 27% 100 = ta Feb 34 4 Eastern States Aron —.________ 3 8012 75% 81% a olay 104% Feb 
Carter (J W) Co ° : 2 62% Jan $7 f Corp e -> — . Feb 8142 Apr 
Casco com 4 aes / 460 52% Feb 27% Feb $6 preferred series A 3% ; aE 37 wr 
a a ferred Ve 37 } 2 Mar 4242 Jan 
Castle (A M) & Co 2 14% = =12% 14% 757, 282 117% Mar rn Sugar yee me TP Sallis 3% Mar 5 Jan 
alin Corp of Ameri > Gu me oe —- seo 1a aoe aoe hi 79 8044 5 69 Mar 35 APT 
Power — a a o— | 6 Se p++ RS $y eae 22% Jon Easy Washing Machi 3 928 6g Mar B0%2 Apr 
a pfd______100 ‘8 15% 17% 17,900 tt 4 -_ 45% ao Economy Grocery Totes as 52 51 53 1.250 51 3 56% J 
or ~- iS 2 ? 5 we 1, , an , Jan 
footnotes see page 2038. ~ cae See — Bond & Share coms > tn te ax "e 11% Mar 1435 Jan 
4 Mar $4.20 ee formerly etal 4 25% 23% 261, 50 25 Jan 35 2 Mar 
pfd. formerly $6 AC rar nm” SS 136,400 18% Jan 26% Apr 
75% 15V_ T7¥ 100 72 Jan 772 Mar 
bs 1,400 75%, Mar 7834 Jan 
—— aa, 
— ——— 


























Feb 


pr 
Jan 
Apr 
Jan 





Jan 
Jan 
Feb 
Jan 


Feb 
Apr 
Jan 
Feb 
Feb 
Feb 


Mar 
Apr 
Feb 
Feb 
Apr 
Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 
Jan 
Feb 


Jan f 


Feb 
Feb 


Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Jan 
Feb 
Feb 
Apr 
Apr 
Mar 
Apr 


Feb 
Mar 
Mar 
Feb 
Jan 
Apr 
Mar 
Apr 
Feb 
Apr 


Mar 
Mar # 
Feb 
Feb 


Jan 
Feb 
Apr 
Jan 
Jan 
Apr 
Apr 


Jan 
Jan 
far 
Apr 
far 
Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 12 








STOCKS 
New York Curb Exchange 


Par 


Electric Power & Light 24 pfd A_..__® 
Option warrants. 








Flectrographic Corp... -.---_--__ ' 
Elgin National Watch Co new com___15 
wutott Co common 4 





5% preferred 
Empire District Electric 5% pid_—i00 
Emsco Derrick & Equipment_..._..._6 
Equity Corp common 106 

$3 convertible preferred_..__tm....1 
Esquire Inc | 
Eureka Pipe Line common___.____..._80 
Eversharp Inc new common.._.....___1 








Fairchild Camera & Inst Oo_......_.3 
Fairchild Engine & Airplane__ 1 
$2.50 conv pfd > 

i 

7 








Falstaff Brewing 
Fansteel Metallurgical ~.-___._______ 
Fedders-Quigan Corp 
Federal Compress & Warehouse Co__28 
Fire Association (Phila).......__46§ 
Ford Motor Co Ltd— 
Am dep rcts ord reg. 
Ford Motor of Canada— 
Class A non-voting bd 
Class B voting « 
Ford Motor of France— 
Amer dep rcets bearer. 
Fort Pitt Brewing Co 
Fox (Peter) Brewing 1 
Franklin Co Distilling 
Franklin Stores 
Froedtert Grain & Malt common... 
Fuller (Geo A) Co 
$3 cony stock 
4% convertible preferred__£__._._166 





me 



































Garrett Corp common | 








5% preferred 106 
Gellman Mfg Co 9 common... -—---——1 
General Alloys Co. 

Gen Electric Co Ltd— 

Amer dep rets ord reg_...__...._g1 
General Finance Corp common_ 1 

5% preferred series A «16 
pa bade 

enera reproofing common____§..__® 
General Outdoor Adv 6% aceres 
General Plywood Corp 
General Public Service $6 preferred 
General Rayon Co A stock____ 
General Shareholdings Corp ns 

$6 convertible preferred___......__® 
Georgia Power $6 preferred__.....__' 
$5 preferred 
Gilbert (AC) common 

Preferred 
Gilchrist Co 
Gladding McBean & Co 


Gleaner Harvester Corp. ——--3.6 
Glen Alden Coal 


Gobel (Adolf) Inc comimoa—————————a 
Godchaux Sugars class A 

Class Bu. oa 

$4.50 prior preferred ° 
Goldfield Consolidated Mines... —_1 
Goodman Mfg Co. 
Gorham Inc class A ® 

$3 preferred bd 
Gotham Mfg common 10 
Graham-Paige Motors $5 conv pee._28 
Grand Rapids Varnish 













































































Gray Mfg Co_ ; 
Grayson-Robinson Stores._..________ 1 
Great Atlantic & Pacific Tea— 
Non-voting common stock. bd 
7% Ist preferred 100 
Great Northern Paper. 28 
Greenfield Tap & Die bad 


pty A pe wee Bae common..256 
Gulf es ptd_____-100 
Gypsum Lime & Alabastine. 











Gall Lamp Co i] 
Hamilton Bridge Co Ltd ad 
Hammermill Pa ~ 





per 
Hartford Electric Light. 
Hartford Rayon voting trust atta 
Harvard Brewing Co 
Hat Corp of America B non-vot coma 
Hazeltine Corp 
Hearn Dept Stores common... a trea 























Hecla Mining Co 25e 
Helena Rubinstein e 
Class A a 
Heller Co common 2 
5%% preferred WwW w —-- 100 





Henry Holt & Co.common____..._.___1 


Heyden, Chemical 88 
Hoe (R) & Co class A 
Hollinger Consolidated G —-s 
Holophane Co common © 
Horder’s Inc e 
Hormel (Geo A) & Co common____.__® 
Horn & Hardart Baking Co—...._...-_® 
Horn & Hardart common. aoe 
5% preferred 1 
Howard Stores Corp 


Hubbell (Harvey) Inc 
Humble Oil & Refininz 
Hummel-Ross Fibre Corp....__.c-___.8 
Hussmann Ligonier Co_ --—-° 
$2.25 preferred od 
Com stk purch warrants. 
Huyler’s common 1 
lst preferred 1 
e 
' 




















00 
1 
8 
° 




















Hydro Electric Securities___.__.______ 
@ygrade Food Products 





Mlinois Power Co common —————* 
5% conv preferred 
Dividend arrear etfs 











Friday Week’s 
Last 
Sale Price of Prices 
Low High 
158% 157% 15812 
10 10 1138 
2534 25 27 
29% 285% 291% 
3642 33% . 3734 
a 51% 52% 
‘oul 111 111 
14% 144% 14% 
3% 3% 4 
53 51% 53 
18 18 183% 
33 3334 
64% 6142 65% 
155% 155, 161% 
Te 7%, 8 
no 103 %4 110 
es 22 22 
37 3534 387%. 
143% 14 15 
ae 2642 26% 
66% 66% 67% 
1%, Te 8% 
27% 27% 27% 
ot 5% 5% 
8 1% 8 
28! 28% 29% 
12% 12 12% 
2242 X22% 23% 
43 x43 4534 
30 29 30%2 
e 120 120 
17. =—-:16% 18% 
11% 11° 11% 
7 b% 73% 
14% 14% 15 
10 10 10% 
ne 10% 10% 
a 30% 31% 
eae 107% 107% 
18%% 15 19% 
125 125 125 
wad 7% 7% 
6% 5% 6% 
alt 10642 108 
113 113 113% 
34 33.36% 
26% 26% 27 
23 Yea 22% 24 
21Y 20% 21% 
71 7% 7% 
a 66% 67 
3042 30'2 32 
104! 104%2 104'2 
2\; 2% 2% 
15% 13% 15% 
58% 58% 60% 
3534 3534 36% 
12 12 12% 
22% 21% 23 
303 2942 31% 
125 x123% 126 
a 140% 141 
431 43% 44% 
21% 194% 22% 
1642 16% 18 
oa" 11442 11442 
aa 145% 15 
os 14% 15 
9Y, 9% 9% 
— 38% 40 
“65 6% 6% 
4, 4%, 4%, 
om 12 12% 
eg 22% 23 
21% 21 2312 
17 165% 17%. 
44 41% 48 
16 16 16 
és 15 15% 
‘aa 109 109 
haan 19 19%2 
70 62% 70 
693 69 70%2 
1542 15% 15% 
273 yy Mme 
43 41% 43 
wr 41% 42 
40% 39 42 
ss 32 3214 
612 60 6142 
1558 14 1534 
ov 2712 29 
48 48 49 
16 16 17% 
113% 10% 11% 
x57%4 54% x57%4 
ict 6% 6% 
ay 32 32 
367% 34% 39% 
74% 12% 81 
22% 20 23 


Sales 
for Week 
Shares 


200 
1,700 
1,800 
2,450 
6,300 

125 

10 

500 

28,000 

950 

900 

350 
5,500 


2,900 
60,700 
1,075 
100 
4,550 
10,000 


170 
3,100 
900 


100 
200 
300 
2,000 
3,600 


400 
10 


20,500 


1,700 
2,600 


4,400 
350 
300 

1,200 

20 

4,800 
100 
100 

3,000 


7,900 
10,400 


1,000 
20 
650 


5,800 
1,200 
20 


325 


600 
850 
800 


3,400 
3,700 


11,800 
4,000 
7,100 


























































































































































































































STOCKS 
New York Ourb Exchange 

Range Since January 1 

Low High Par 
139 Feb 158% Apr Diinois Zinc Co bd 

6% Jan 12% Jan Imperial Chemical Industries— 

19% Feb 27 ~#Apr Am dep rcts regis__ £1 

28% Apr 29% Apr Imperial Oi) (Can) coupon_—________® 

24% Jan 39% Feb Registered 

50% Mar 53 Feb Imperial Tobacco of —— 

109 Jan 111% Feb Imperial Tobacco of Great Britain & 

13. Mar 15 Feb Treland ._. 21 
3% Jan 4% Jan Indianapolis P & L 5%% A me 

4942 Jan 56 Jan Indiana Service 6% preferred._.___.100 

14% Jan 22 Feb 7% preferred 100 

30% Jan 34 Apr Insurance Co of North America.____10 

x4142 Jan ¥2 Apr 
th Chae International Cigar Machine bd 
International Hydro Electrit— 
Preferred $3.50 series. 
International Investment Co_...-----1 

13% Jan 17% Feb International Metal Industries A_...* 
5% Jan 8% Feb International Minerals and Chemicals— 

78 Jan 115 Feb Warrants 

21% Mar 264% Jan International Petroleum coupon shs_.* 

3142 Mar 402 Apr Registered shares_. 

11% Jan 17% Feb International Products - io 

25 Jan 29 Feb International Safety Razor B 

64% Mar 70% Feb International Utilities Corp is 

Interstate ad $7 preferred___-© 

7 =Mar 85, Jan Investors Royalty 

Iron Fireman Mfg voting trust oa 

25% Mar 29% Jan b= Air Chute 

28% Mar 35 Jan {talian Superpower A : 
5% Apr 734 Mar 
7%, Mar 9% Jan 

27% Jan 33 Feb 

11% Mar 155% Jan Jeannette Glass Co 

19 Mar 24 Apr Jersey Central Pwr & Lt 54% pid_-t0 

30 «Jan 49 Jan 6% preferred 100 

28 Mar 34% Feb 1% preferred 106 

87 Mar 100% Feb Julian & Kokenge Co. ° 

115 Mar 131 Jan 
Kansas Gas & Elec 7% proferred._00 
Kawneer Co be 

10% Jan 18% Apr Kennedy’s Inc Z| 
4 Jan 17 Mar Ken-Rad Tube & Lamp A e 

97 Jan 9914 Mar Key Co common... @ 
95% Mar 14% Jan Kidde (Walter) & Co 6 
6% .Apr 9% Jan Kimberly-Clark Corp— 

4%2% preferred 100 
17% Jan 18% Feb Co Lighting 1% pid B. 100 

125% Jan 17% Feb 5% preferred 100 
9% Jan 10% Apr King Seeley A. 1 
9 Jan 12% Feb Products. 1 

24 Mar 31% Apr Kir Petro 1 

104% Feb 109 Jan Kirkland Lake G M Co Ltd i 

11% Jan 19% Apr D Emil) a 

110 Jan 125 Jan Kleinert (I B) Rubber Co...........10 

6% Apr 9% Jan Knott Corp common 1 

4% Mar 6% Jan Kobacker Stores new common———————1 
104 Feb 109 +=Feb Krueger Brewing Co 
111% Jan 115 Jan 
110 Jan 111 Jan 

27 #£4Jan 43% pa 

53 Jan 55 e 

19% Jan 27 \Apr Lake Shore Mines Ltd i 

27 Feb 30 Jan Lakey Foundry & Machine__________1 

Ley coop of Delaware_—_.._--__8 
% Jan V Feb ne e. o coinmmon 

2 oe ae sn Langendorf United Bakeries class x 
6% Jan 8% Feb Class B 

65 Jan 69 Feb Lanston Monotype Machine___..-._5 

30% Apr 44 Feb Lefcourt Realty common 1 

103. Jan 105 Jan Convertible preferred e 

2 Mar 4 Jan Prior preferred e 

48% Jan 50% Mar Leonard Oil Development.._._..__..__28 

10%4 Mar 15% Apr Le Tourneau (R G) Inc ] 

51 Jan 52 Feb Line Material Co “8 

58% Apr 71 Jan Lionel Corp 0 

11 Mar 13% Jan Lit Brothers common e 

17% Feb 23% Jan Loblaw Groceterias Class A . 

21% Jan 37% Feb Class B 

Locke Steel a > . 
Logansport Distilling Co----.-----~--- 
rt 1: med sat aoe Lone Star Gas Corp common_.—___._.10 

38% Mar 45 Jan Long Island Lighting Co— 

17% Jan 21% Jan Common ctfs of dep 

13% Jan 18 Apr 71% preferred A ctfs of dep 

' 113% Feb 116 Jan 6% preferred B ctfs of dep. 
123% Mar 15 Apr Louisiana Land & a as 
Louisiana Power & Light $6 pf bd 
Lynch Corp new common--_-_----~---- 2 

14 Mar 17% Feb 
8% Jan 11% Feb Manati Sugar optional warrants___- 

35% Mar 41% Jan Mangel Stores common... 

67 Mar 12% Feb Manischewitz (The B) ee 
5% Mar 7% Jan Mapes Consolidated Mfg Co..._..® 
4% Apr 7% Jan Marconi Internat Marine 
10% Apr 143%, Jan Communication Co Ltd____-____-£1 
20% Mar 2642 Feb Marion Steam Shovel 
15% Feb 23% Apr Mass Utilities Association v t area 

15% Feb 19% Feb Massey Harris common 

37% Mar 48 Apr McColl-Frontenac Oil Co 6% pid_—i00 
15% Mar 16% Jan McCord Corp common. 

14% Mar 17 Jan $2.50 preferred : 

107% Feb 111 Feb 

18% Mar 26% Jan McWilliams Dredging. ° 

Mead Johnson & Co 1 

40 Jan 70 Apr Memphis Natural Gas common......-8 

65 Feb 0 Jan Mercantile Stores common__..__..._._* 

13% Jan 17% Feb Merritt Chapman & Scott_........._° 

22% Jan 31 #£Feb Warrants 

20% Jan 22% Jan 6%% A preferred 300 

40% Apr 4412 Jan Messabi Iron Co i 

140 Feb 152 Mar Metal Textile Corp. 250 

37% Feb 43% Jan Participating preferred 15 

113% Mar 115% Mar Michigan Bumper Corp 1 

32% Feb 42 Apr Michigan Steel Tube 2.50 

Michigan Sugar Co od 

27% Mar 33% Jan Preferred 16 

48% Jan 61% Apr Micromatic Hone Corp 

10 Mar 15% Apr Middle States Petroleum class A vt <—s 
23% Mar 30% Jan Class B vtc 1 

452 Jan 5042 Mar Middle West Corp common....___...-5 

15 Mar 17% Jan Midland Oi] Corp $2 conv preferred__* 
8 Jan 115%4 Apr Midland Steel Products— 

43 Jan 5734 Apr $2 non-cum dividend shares_____...° 
5 Jan 7% Feb Midsale Co common bd 

22% Jan 33 Mar Mid-West Abrasive -50 

Midwest Oil Co 10 
Midwest Piping & Supply.___ ._..____* 
Mid-West Zefineries. 1 
Miller Wohl Co common 1 

31 Feb 39% Apr 5% conv preferred 50 

66%4 Mar 81 Apr Mining Corp of Canada ® 

18% Jan 23 Apr Minnesota P & L 5% pfd__...___100 


Friday Week's 
Last —— 
Sale Price of Prices 
Low High 
35% 35 37 
14% 14% 14% 
at 13% 13% 
28 28 28 
112% 112% 112%. 
<a 105% 107 
110 108 110 
= 10542 108% 
en 2742 28% 
68 67% 69% 
-_ 30 30% 
ree 21% 22 
21 21 21% 
14% 14% 15% 
5% 5% 6% 
4042 39%, 41 
41% 39% 42% 
2% 2% 2% 
et 304% 31% 
11% ll% 11% 
242 242 2% 
39 38 407% 
107% 107% 107% 
os 1095 110%4 
yo 110° «111 
— 31% 31% 
123% 123% 1231 
21% 21% 22 
23% 23% 24 
—_ 7 7% 
1342 9% 14 
24 23% 24% 
ke 113. 113 
vt 89 90 
60 78% 80 
25 24% 25% 
8% 8% 8% 
11 10% 11% 
113 1% «2 
dies 38 42 
34Y, 32% 34% 
a 35% 35% 
x16% 16% 17% 
re 14% 14% 
L 
19% 19% 19% 
12% 12% 125% 
13 12% 13% 
19% 19% 19% 
34% 34% 34Y% 
inte 17% 18 
o 19% 19% 
956 9% 9% 
38 39 
3% 3 3% 
43% 42% 44 
21% 20% 21% 
3142 26% 32 
ea 30% 31 
18% 16 1842 
evils 28 3042 
26% 26% 26% 
18% 18% 18% 
18% 18% 19 
2% 2% 3 
111 108% 111 
10212 98% 102% 
1242 12% 12% 
as 11542 117 
hun 23 24% 
in TW BY. 
46 4 47 
15% 15% 16% 
3 3 3% 
oh 16% 17% 
re 18 19% 
ne 45% 46 
2012 20% 21% 
29% 29 29% 
8% 8% 9% 
30% 29% 30% 
20% 20 20% 
mE 10% 11 
hie 110% 110% 
TY 7%, 8% 
11 10% 11% 
iat 59% 60 
8 8 8% 
16% 15 16% 
4% 4% 42 
1l'% 11% 11% 
24% 22% 24% 
1742 17% 17% 
3% 34% 3% 
28 2 28% 28% 
be 1442 15% 
ee 31% 31% 
ie 43 44% 
6% 6% T% 
12 11% 12% 
a 37 38 Ye 
5% 5% 5% 
34% 34% 35 
9 8% 9% 


Sales 
fer Week 
Shares 


3,650 


1,800 
100 
150 
500 

70 


150 
230 


500 


2,100 
22/800 
90 
1,600 


Range Since January 1 


Low 
25 Jan 


7% Jan 
13% Mar 
13% Jan 
12% Jan 


26% Apr 
112% Apr 
90 Jan 
9242 Jan 
94 Jan 
26 Jan 
58 Mar 
28% Jan 
21 Feb 
19% Mar 
19% Jan 
10% Jan 

4% Jan 
365% Feb 
30% Mar 

2% Jan 
26 Jan 


11 Feb 
2¥%2 Apr 


17 Jan 
106 Jan 
109% Feb 
10942 Mar 
x26 Jan 


121% Jan 
18% Jan 
19 Feb 
6% Jan 
9% Apr 
22% Jan 


114% Jan 
86 Jan 
76 Jan 
184. Mar 
7% Jan 
8% Jan 
1% Jan 
29 Jan 
23 Jan 
29 Feb 
12 Jan 
12% Mar 


19 Mar 
8% Jan 
11 Jan 
174% Feb 
31 Jan 
10% Jan 
18 Mar 
9% Jan 
73 Jan 
37% Jan 
2% Feb 
42 Jan 
20% Mar 
20 Mar 
29% Mar 
12 Feb 
2642 Feb 
2542 Mar 
25 Mar 
18% Apr 
15% Jan 


2% 
96% 
92% 
10% Jan 

111% Jan 
21% Mar 


Jan 
Feb 
Feb 


6 Mar 
36 Feb 
26 Jan 
40% Jan 


6% Feb 


16% Jan 
25 #£=¥Feb 
8% Mar 
2142 Feb 
19 Feb 
8% Jan 
109% Jan 
6% Jan 
9% Jan 
58 Jan 
754 Mar 
14 Feb 
4 Mar 
11% Mar 
19 Feb 
15% Feb 
3% Jan 
2042 Jan 
13. Mar 


31 Mar 
36% Jan 
62 Mar 
11 Feb 
33 Jan 

4% Mar 
24% Jan 
73 Jan 

8% Jan 
105% Mar 


High 
37 Apr 


75% Feb 
15% Jan 
15% Jan 
14% Jan 


30% 
116 
107 
110 
112 


33% 
69%%4 


Jan 
Jan 
Apr 
Apr 
Jan 


Jan 


Apr 


4 Apr 


Jan 
24% Jan 
Jan 


Feb 
42 Apr 
Apr 
Apr 
17% Apr 
16% Feb 


23% Feb 
14 Feb 
15% Feb 
20% Jan 
34% Mar 
1854 Apr 
21% Jan 
11% Feb 
82% Feb 
41 Jan 
3% Jan 
50 Feb 
26% Jan 
32 Apr 
31 Mar 
18% Apr 
3042 Apr 
26 Feb 
30 Feb 
18% Apr 
19%2 Jan 


3% Feb 
111 Apr 
102% Apr 

12% Apr 
117. +=Apr 
24% Apr 


8% Jan 
48 Jan 
26 Jan 
51 £Apr 


614 Mar 
19% Jan 
45% Jan 
17% Feb 
94% Jan 
22% Jan 
46 Apr 


24 Mar 
30% Jan 
10 Jan 
31 #£=Apr 
26% Jan 
12% Jan 
111% Mar 
11% Jan 
12% Jan 
62 Mar 

9% Feb 
17% Jan 

5% Jan 
13% Jan 
24% Apr 
18% Mar 

4% Feb 
29% Apr 
16 Jan 


35 

47 
9%, 

12% 

39% 
6 


3636 
106 

11% 
107% 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Apr 
Apr 
Jan 
Feb 
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ae 
New vot OCKS NEW YORK CURB 
ore Curb Exch Frid RAN EXCH 
ange one gd Week's a ANGE FOR WEEK eitinin GE 
‘ es NDING | 
Missouri Public § en Prices “a, Week G APRIL 12 
Molybuenum co ervice coramon__. e Low Hi Shares Ra 
Monogra fp.....__ ---- oh nge Since J sTO 
? Monr m Pictures common__ ——-----1 17% 36 86-36 Lo waaany 2 New York ew 
Montana Dek Society A mon————_____ 1 aa > 17% 18% 2 Fa 20 4 High rk Curb Exchange a Week’s | 
akota Utilities 22277777 4 ‘ an 
Maebtwouer, ty = nies new a 5% bt, 10% 19 a4 15 Jan 36 Apr Sale Pric Range anu el i 
Montreal Light Meat @ Poe n---——" 13% 13% 13% — #400 ‘7% Jan thd Neg Pleasant Valley Wine Co ~~ e ef Prices Shares. 
y s ow aati -- ; a J eum ‘ 
Morris ‘Cormsar se pia eopenerenctinn ° 20% 7 204 _—_ 11% = $ : Pep Polaris Mining Go common___ —< ~~ rt High —— Since Jan | 
America "an i e@ 21% 197 J 4 Jan ee a ogy LET 21% aa 7% ow Wary } 
Mounta gee Sapo aie 10c Ps 46% 48 400 20% ee 205 Pow Alexander new c 250 2 21% 213 300 o. 
+= mt op Sd Copper commo 9 8% 9 125 aon 235% or Hg oop of Canada 1€W com___2.50 a4, 8% QV, 25 A, . Jan High 
Mountain Erogucers____ Dn... 50 33; 3,700 8 ar 50 J e_ preferred... 777°" 355 + te 20 422% 8,000 nit Mar at 4a Mar 
Moun laces Power comman a | ‘4 354 Feb 10% an Prat: ~-------~--~-100 14 1 3,500 - /e Mar TY Jar 
ea States Tel & mee ° 9 9 e 9,200 3 0% Jan | ans & Lambert Co nai . 50 17%4 Mar 10% Jar 
y Ohio M =e eae -- v4 2.4 “e A emier Gold = - 124M 223 an 
Muskegon fg Co —==--100 1601; 31 31 »400 8 pr 5% Prentice- Mining Bie 56 = 4 Mar 8 Ap: 
wuskegon Piston Ring-—--——— Bey 160% 160% 4 bie at 1042 jan Pressed. Hall Inc common Fae $4¥2 56 OTR e Sine 14% Fey 
mmon na 19%, 30 Ye 144% 2 F rodue America_____ 93 2% 44 = 
° 2 19%, 400 444%2 Jan eb Ts Corp of ca. 92 ie 27,600 Jan 
— 151 8 20 25% 1601, Prospe of Nevad ——!1 Mi 94 = 
% 15% 15% 2000 “16 +e 30%, Abr Providence Ce sings _eeecenananaraeaseptons 3 ay, 8% 17% 2,000 82 of ot a 
: 1 203 — eR ee eee 4 21 , eb 
ities 4 Mar 17 4 = SR teins ot Colorad PS 7 14% 161, ye aa gen 30% Ap 
National Belin - N 7% 1st peotemea: é ons 9% 9% a 13% Mar 3/4 Jan 
National Brewe Hess common 26 Puget Sound Power & vian.77~ 10654 1065; o:..- 2 16%, eb 
Natio preferred common__.-~~~~~~2 8% . % 26% 1,500 85 prior peaferee & idan —---100 1123, jj03° ine 20 4 a 10% i : 
onal shin nes aa 97 ‘ 2 Puget So tihimiemen v4 113} 06 ~~ 98H 
National Fuel Gunes comm 25 2% 112100 “fag JAB 28% Pyeecnd Pulp & Timber. 5g : 20 iit 282 1083 
Nationa! — Gus___ On. 50e 341 peg 10 “a” Jan rf Jan Pyrene a Co commen t-—-———° ae 110 110 Ye Feb ms a 
eo Y/, =< /8 — - , . 
National re Rd Stores common—-———-1 ist 32, 7% wT Apr 44" Apr ufacturing —$ » ‘ Be mx 3 700 108 Mer 1 Apr 
nal § + e eater 2 Me 15% , 21% Jan ek ——18 6Y, , : 0% 
National Traesic Lig e222 a SB ~ 14% Jan 37% Apr e 16% 16% a SS Man 26%, Ann 
Nationa] Tunnel @ wire en we 21% 221% 7.5 0 18 Feb 17% Jan 15% Ja 23 a 
National Uniwno R Mines common =a 14% 3° 72 900 14% Feb 24% Jan . 18 dan 
Nebra ~ 3% 3Y, 14% 3,700 22 ‘y Jan 23% Mar Quaker Oats ci Q 
Suieee ee 7% preferred oom 11% un 3,100 Bu .~ is Fr ~ a hee metered nd 
Neptune Meten 2), Corp --—~190 1091, ‘a —- 3,600 4 Feb 2 Jan Power Co 1 -- 106 ¥ 
eter ~=---—~ 09% 41 7% Ja 4% Feb 00 ’2 108 
ivesule Le Mur common. -----..8 09% 1101 n 14 ‘ r= 172 174% 260 
Co clan s~------- ~- ] a Fe ro 1744 103 
New Eugiana clase A ~~. = 31% Sou ate 20, 108% Jan ‘ : = eae 70 167% Jan «108 P 
% peltena Associates... 17% Rs J 21% 1,50 18% Mar 112 Feb pater 16 an 175 eb 
prete ------- man 16% 171 5000 181, 24, Jan Feb 
mew qesetred_._.. —----.168 : 11% 3152 2000 yo Apr 214 Ate Radio-Keith-Orp R . 
New Hann'4, Tel & Tel..~ wa 101% 19030 725 12% Jan 1%4 Apr Railway nn Orpheum r 
aven Clock el___ --- oe %4 105%, 34 10 Ma 19 Jan y & Light option warrants. 
ae Idea Ine comma --~-—~--— ~---100 130% sees 3% = 84% Fe 12% Jan nee Co. Securities ee 
ersey 7i NES wa 86 41, ® 131 271 10534 y & Uti 12 
N. ne__ wodldeinas al 4 40, 26 ¥2 Mar “4 Apr lit 1 62,00 
New ioe 4 Atizona Land77~~-~~-23 - -. Va ss 75 * Ye Mar Rs. Sor ae Co Co. pki nga F aaa 22% 22-20%, 0 6% Jan 12 A 
‘s Co common... ~~~~~~~~~2 “= 18 100 ar (2 Jan $3 nerete Pi} ————19 32 3% 875 pr 
- 10¥ 77 28 4914 BF convertible € comm 32% & 3% 19% F 
N ¥ Auct: . ‘a 9% ' 1,600 Mar 2 Feb Rayth vrefe on..____¢ _ ' 200 eb 
° - ane 2 10! 72 32 eon Tred__ _ - sige Ye 32% 23 24 #3 
NY Gry en Co common______e ce? te eee Feb Reed Roller Bit ‘Coe Gommenras, 42 (5% oe 41% ar 30% Fes gt Feb 
ond Shaman 13% : - 543, 113 ce El - os — 233 o2 STF 36 
NY Merchandise °------—- of a ee MY 4 Feb 60" mat Rice Stix Dry Govgemneering ° 6 3%e 22% 243, 20300 «68S yo 41% Ape 
N ¥ Shipbuilding’ c ~~~---—-~--10 ry. anata: »200 9% J ar Richfield 9i] Goods "ieee 8 ei. 31% 35% 0,300 19% — 58 re 
unders & Corp— ..19 >: 5812 623, “a 1 is an 137, Richmond orp. warrants ~~ Py 12 26% 297 3,000 297; eb 281%, 4. 
NY Stace Electric b Gar ae : on 2% ogee Mor Rio Grande Valles nz Mao. yy ON ree re aE jen 
NY Water cette & Ga: ee | 250 ar ar alley Gas Go wt 27 1 @ 31 Ye 1,000 an @ Jan 
r Service 6% S $5.10 pfd_100 ~~ 23 28 Jar 64% Jan R SCovte ate 107% 2 4 14° 34 Feb 34% Jan 
pfd Hf 108 24% a x35 i 1 3 105% 11y »300 BY, 49 
iii, Mite oe ee, 100 108 10g 300 Feb as & Elec. 4% 3% y +4 4,4 “e Mar Jan 
ud 87 08 185% ser & ec. 4¢ 3% 31 400 435 
5% lst pretessaa common 84 87 40 108 % Bs 26 Feb Rolls Such ya ~edlenn P....100 3% 13,700 2% ~~ 13%, = 
rAd <a prelerred nn i60 12%4 123; P 80 83% Mar 111 Jan : Ro n dep rets fer poeaneecsdl nee 109% 109%, = 4% Jan 
wicl®8® B optional wartaater~~7~~ 1 121% 123 * 5344 131,900 95 Jan Ronson wie Corp ord reg_____ ae 30 «105% Ja 
Nil Bara Share Cor Warrants... 00 117 1121, 12134 ies 8% Ja nson Art Meta common __ ~--£1 wns 100 16 F n 110% Mar 
Niles-Bement-Pond-"** 8 Somes 2% ge 1 700 117” Jan 13% A Roosevelt Fieve, Works 528 ae af 20% Jar 
Pe neg l‘undred Corp BO" ae 12 Rf 2% 16 10 110‘, mM = 12314 Pon, ac... : ~o amma 36% 25%4 29% Pt ‘esas . 
plating Mane Onrp 5 © 21% 11% 124 16,600 1% Jon 117 yi nee e- | al 514 36% 37% yo 22 Jan _ 
eC eeteentintineiimeinsce ms <0'2 225 ’ 19% ary an J ZL y , 29% Apr 
Beene. Electric__ wonnen -5 3% < # 201% “Tae 17% = FF ne F ey Rovalite Oil Go — *. “TORraatamer rae 3 nw es 4 5% 700 73% _ ptt - 
mer Li ye ee 8 4 ’ 17 26Y, Sseks Fift ed) Wee 381 115; r 6Y, 
86 preie g t & Power as5 eeepenen 1 263 1,900 Mar 4 Feb Ryan h Ave Pita a _— s 8 (4 36% 3 7 100 7 Feb 
North et common __ 6% 257 may 3% Ja 2 @ Aerope:itical Ga 777 ~-7- —y sate ‘@ 383 , 8% F 
Clase w*tcan Rayon class A_~~~~ ; 9% 9 27% 22,300 a 5% Feb Fs Consolidated Co--____ occ: a ny ec: 30 Feb 11%8 Apr 
64 ore, Common cog I 14 9%  29'9 255% A Yerson & Haynes qotroleum oem ey, %3% 34 a 19% Jan 40 Ji 
North Prior preferred__.--~~~~ ion..? = 531 133 ‘See 7% San 35 Jan ynes common. alitetin 6%, 734 Ble 500 19% brn 19% ian 
Nor American Utilit Semmens a __50 -- 543, 56% 70 134 Feb 12144M waned 75, 6 6Y, 4,300 73 eb 34 Apr 
viern Central y Securities ~~ Fo 4 56 0 493 153 ar 78 TY, 2 1,500 < Apr 10! ‘pI 
Northe Texas es____¢ ke 300 @ Jan Apr 2 & 1 5% Feb @ Feb 
ast Alrlin ead 11¥ 49 1 56Y 800 8 
Gatien t 5 2 11% 4]! 52" a 56 ‘4 a 6 Jan 97 Jan 
orth Penn ieneteteeneet 18 934 lll, 800 eb pr Bt % Feb 
North RR Co__.._ . 18 + 1,40 6% Jan 54 Feb Lawrence C 
Northen {ndiana Pub Serv 8&0 27a 72 ” 2'700 8 Jan 12% Feb lass A $2 con, Ua—- Ss 
Northern Natural Gas v5% Pfd__100 o ‘ 1742 Mar 11% Apr + a Regis Paper oa PR anne enor . 1% = 
Northen States Power class Aww~20 (56 110% 11] 21% Jan tr oe ie cen a 
Novader a sreratt Inc class A______as = 55 aa 100 104 Jan semson United Duns ana -— nti riba 5 11% 28% 30 3,800 1%, F 
gene Corp ee | 4 57 aie 1,125 10854 Jan 105% Feb Ss voy Oil Co. orp common..~~ soon 93; 11% 11% 1,225 26 ae 9% Mar 
oe 145% 145 4\4 3 300 451, Jar 111 Apr chiff Co Re 1 85, 8%, g! 32,500 9 l eb 33 ¥, Ja 
ones 38% ©6371, 15% 9100 © bo 56% Apr Schuite (DA enna —-f 33, 8% g7, 15100 7, — 12% Mar 
3 “> > i... Ot enaR aw ‘ 74 /4 4 
+ 1,400 34% Feb tout Abr seer, Manutacturing —-—~~~--~~75 41 a’ a — 8 ir. ghee Arr 
Ogden Corp eb "oo Scra no, Wace 20 834 3 3% Mar “4 Jan 
Ohio common_ 9 Ja nton Spri hallinta 421, 8% 9, 600 3 4% Ji 
Ohio poen. “em B commoa77~~4 4} O ‘ 0:06, Disterred~ Brook Water Servies.. re 41% 423; Tis 8% Ton 4212 ioe 
hio Public prefe B......® 2 4 , eel Co con... = -- ’ 38%, 9% Feb 
> Se Tred____ = . 43 Securit commo —— =... % ~ % Mar i 
onan St peeferren 1” st pid—ieg 118% 128 a 3% Jan Se an Bros ) General ~~~ ----- e «684% = 183 Iggy - 500% Mar i en 
Oliver Uniteg ural Gas conns--- i. ie ae 34% J 6 al Lock & Hardware77~” ———-3 “6 ‘8% 20% 120 ~ 162 ad 
Omar inc. 2 uters common -——15 110% 1191; 9 214% Feb 39 Feb AR ae ns ee ase 8 7% «= n000 yan = 189% Apr 
erseun Securitiee ~7---— bettciainn * 49 Ds 2 10 110% Mar aah Jan by iy Rubber new co - 55 oar 23% oe 6% Mar 21 Jan 
ite se 300 Ye Jan 8% Jan Belected Indwesinz mmon______y 7.5 21% Feb 9% Jan 
ee ee aa Te, , Jan 112 Feb Cc Industries Ine Gn777------~ >. 19% — 5 A 25% Jan 
24% 31% ie - 14 mw 50 M onvertible st nc common..~~~ 28 19% 20% pr 7 
21% 25 ao 1 ar ar 50 stock __ ne, | 263 8 2,600 Jan 
Pacific Cas 1,500 isi Jan ae% Jan . Rng — einevabinchiand “5 57% “Sie a H "200 15 Feb 22 
* Se ae eee, ar 8 , 
cific Gas @ Roo mon- P _—_ so: Se Semler (RB) yrctes--- —==--38 192 31° 3212 14,820 2534 Mar 38. san 
‘ & Elec 6% oe, e Jan Senti ) Ine a ee me fillies, 0214 1021 2 /2 1 3% Jan Jan 
Pacific. Ist prefe lst pfd_ ">. 117 Ben nel Radio Corn co... ~~ — BN < “8 103 ¥, 000 25 7¥% Feb 
Pacific poring $5 prétersaa-~- =<=—s .* ” .. gaa 22% > 4:80 Berrick Con Contror. mmcn_—— "34% ‘ae s ai i 35% Feb 
Pacific paver, & Light (Sale rg =. % 441, ae 11% Bet orp class B_~~~~~ Mitosbidie se 9 2434 26% 100 103% Apr 
7% ~--—._° te 1,300 4 Apr on Leather comman ~~ ner 9 1,000 , Jan 11 
$1.30 Horsanae Service Sag 100 ~~ 106% 17 42 J 144% FP er common SO ee a ae 1 _ 35; 934 3.1 22% Mar Apr 
Page-He st preferred Se=eneee ~- 4 ete 1 6 /2 107% -— 38 us an 443, eb Se oe wah —-—— ll 8 3% 100 BY 29 Jan 
Pr vn CTI eytunnes 15 110 “2 Jan M4 Ma Bhattu -—--.* 107 1,500 2 Jan wR 
Pan Peed Tubes ne a m ee 115% 105% 411, r ck Den 141 e 11 35 11% Feb 
. pepe ees =_— “4 Jan 2 Feb Shawinig: n Minin 2 14 500 ’e Mar ry 
Pantepee oon Aitwa W common PT “a 60 113% J 108 Benign Wate g————___ 14% 10 Ja 54 Jan 
tam € Oil of Venenn Warrants. ~ am -- si -- 11 \“ an 117% Mar erwin-Willia r & Power —-----5 75 200 14 ms 12% Jan 
mm ----~. , a5 a Ja @ Feb 4% ms com ---—--....° 8 5 Apr - Se 
Parker Po Motors Cc uela Am shs 95, a 261. n 14% 8 Preferred mon__ 7 7 8 BY, 16% Jan 
e €n Co ne Pattie ek 123 95, 105 - 2 Jan 2 Jan herwin-Willient 73" 72---------— 1 25 ry 23 ¥ s 4,900 
Pate. ns Rig M4 Pep lning 1 5 wie 12% 13° 39,600 a , Jan . Apr Sick’s Saleen of Canaaa.-~~~~~2°¢ 165% 1493, Po 1,900 Ye Mar 10%; 
logue Plymoutn col __ ~----. : 5 25,600 Re, Mar “Pt Jan Silex Co Aviventened ta ~~ 112 315° 1,200 eo % Jan ty gon 
Pe on 261% 0% 52 2 Jan _ Jan Mmons- _ a RE ~- a3 1 Jan (2 Mar 
se anttar Telephon a 70 26% 28%, 100 oo Feb 23 Mar $3 convene Publications ~~~" 302: - °:. ae ape Sraa, per 
Rim referred a__ ommon : os. ee FA so ie Binicity Pattern eeenree sett ea, ee a 23 * Apr 
t ee Boo Petite te 49 0 , Mar pr t Man common. ~~~"—~~-" 1,750 Mar , or 
Penn-pis;-or commun... ~~~ —---25 r2gs, 398 49% 61% Jan sa Jan Ginger Manurneu28 Co___- 7 "I9 ae 49% 491, 19 Feb » a 
Peausyivania Bet warrants 777 ~~~ i l 334 aa 2834 1 bow <8, Jan Apr atten" dep cals ane Co Lig_~~~~- 206 334 2 ‘ 814, 91, . 100 47% a Y2 Jan 
ison C _ a ate 8, % 3% , 28 é 53¥ X City Gas regis__ 27 3351 ,700 ;2 Mar 49% Apr 
pepe 280 series preferred © S°ties pfd_* 1714 8 683 5,400 35, 382 2 Mar 3.90% preferren Hlee Co ~--£1 2 120 6% Jan to” ae 
4 Fenn | as & Bile Tred____ pfd_« 743, 1614 183, 20,400 @ Apr 29 Feb Smith (H erred___ am Se ie 315 Mar O Feb 
: Cc. ee ae ae, ; Oward) vb...” ~2>- ‘7 Z , 
| Benn poner areca poms de 8 Pe Re | ER, Re aa ie a 
Or Geir: Ovens, pfd__-~ igo v ta, 29 te 5 73% M 21% Jon 80 anufacturing Go ~~~ Tk sce . 7% Jan 
Pepperell et & Power Go ~~~ 25 2 6% 7%, 00 49 ar 4 Jan notene Co ing Co..-~~~~------ 1 - as rs ; 
“ ----2. 11414 1143; 300 Ma 84 J eaten eamne a6 . 36 106 Feb 
Feiiect Ci Mfg Co ne ° a es a, 6 95, 4 1143, 6y r 543, an Bo coe cthciscteein ae, ey | 127; 253%, 267; i e 108 Fe 
Tcle Co W common ~---~* 767 95, 131 250 11 8 Feb 4 Jan SS Man ’ --—---_] 8 121 8 6,600 only os A eb 
IERIE os 76 3% 9 So ufacturi —. 55 Ya 131 : 1734 Be ese 
P ihtonss’ 20 5 Phy 767% er ar 6,700 2 Jan Jan uth Coa ng com 8 55 2 8.6 4 Jan 
Philadenire,& Rubber ———--..__¢ _ ‘ a Bose 4 be me san os — Pore Penn oue common. ---— ee ae 13 ‘se 5% 9.700 a" con oa nor 
Phila Ej ‘© common ~~~ 2 47 ; 49% Jan Bey, “7PT West Pa Pine iv ioe ee ae 12% an An 
es 6Y, Bo a Pi nce eeecen, 75 8 133 7% Feb 
Poil ectric Po ee -] 21Y, 150 * Jan ‘a Jan uthern pe Line__ ~----28 ° 75 “| 3,20 
Awcon grt soking oe 5% 4.5. 17, 71) 21% = 4.70 46% Apr 50 = ea original sue Edison—- ~~~~~~2@ 67% 661% 673; 1/900 y mie 14% Jan 
i Pinchin or common ~~~ mits 283 742 178 » £00 an Prefe erred fs 32 1,800 aed Vy Je 
Hi Joh mmon —weenctenes © . 2R5 4 2 16% M 5%  & SOG ws 7 35 55y, 10% Jan 
3 Pioneer nson Ltd Ar arn 241 @ 29 00 1 ar : % preferred cou7a— 28 40 4 Mar 3 
| Gold oa i. 2 20% , 85 4% J 21% a South erred seri ~—--- 50 ; 31% 68%4 Mar 
ij Piper Air Mines Lra “ae oe @ 241% 0 28 1 an 201 pr ern New E es C --~-25 312% 49% 5 ‘2 Jan 
3 2 we : on Nnglandg T.),...0°7~ 13 4 0 43 Mi 
Pitney-Bowes Isc" ————  s: 4% 25, “793 18h Feb 52% Jan Southern Phosphate tigT!ePhone_-i00 "ae » 2 2 , 
bs ey og Bess & L Sa OOO eees enemas 5% 53 oe 23 M 2414, A - pay een a Maloy -- M4 303% 400 3033 A “ 51 Feb 
2 +technr Eka --- wes : 113, 4 6% = ar 301, pr uthern pj -----10 1 157 157 500 ma pr 3214 Fel 
Pittsbureh & Lake S ---—- 59 13% te 115% bee "BM bab v4 Jan Southland Rovyanees-- 3 13 13% : 10 oan v4 ee 311 a 
a a etallureical .7777-~ “ Me 133 o oe Sa arr cer Shoe cae, Co... ; ,800 an 7 Apr 
ume he ae gical new com ae | 74% hago 8 1,500 isee Fee si on Stahl-Meyer 1forP---- 7---~------- ae 10% ik seks ll Feb 14%, _ 
ae notes s rial “4 74% P r e an “ic Cea ee , ' 
es see page 2038 15% ke mm 1,790 i Mar 14% Jan Standnne ean ne Co Nibebickcai ——- 10 - ‘7 a > tee 95% Mar 13% F 
. 9U0 2 Mar yam dE Convertinn? & Seal comm ———. 3.9 -- ‘a 10% : 14% @ Feb 
———_ 13 Apr 78% Feb ana aa common___ — 2% Bre 123, oo 9% a 18 1, Jan 
% F : r ree. 44 a 2% y 12. Jan 
2 Feb 51 32:50 conve aging Corp comm San---10 43, 421, 42,° 3,200 if Jan 16 Feb 
&ndard Oj] © preferreq = ~~~~= 1 4 43 va 8,100 v4 Mar 5 
(Ky) ___ ~————.. 2y 7 61 451, 2'00 345¢ Feb 3% Feb 
Sor nnn IG —~ on? 74 9" 4 35% Feb 45% Apr 
—_ 283 7 27 900 6 45% Apr 
28 283% 100 245% _ 8% Feb 
2,300 24%, ren 27% Feb 
‘ 2812 Mar 
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2037 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING APRIL 12 
STOCKS Friday Week’s Sales ‘i 
New York Curb Exchange Last Range for Week _ wen oS 44 m Friday Week’s Range 
Sale Price of Prices Shares Range Since January 1 ae 2 eon 5 sor saws or Friday's Bonds Range Since 
Par Low High Sane High tnd Period Sale Price Bid & asked Sold January 1 
1 Power & Light 1 2 Yu 5! 7 Low High 
Standard } — 2 g 1 a% 5M 5% 42.700 3% Jan 6% Jan Amer Writing Paper 6s______ Potod oi : _ «Hig No Low High 
7 Commo: . 2 S¥2 5% 1,800 3% Jan 7 Jan Appalachian Elec Pow 37, “ = cota ake saaae sce 
far Preferred Biliieien 153 150 160 120 138 Feb 160 Jan Appalach ne y te ie. $111% 111% 100% 111% 
ad Standard Products Co. 1 ie 19% 20 1,000 18% Apr 23% Jan ee yy gh nes C6 .nccenenes 2024 A-O im. 123 123 2 123 124 
fan ens tae dees oe sh 2. a 4% Feb Assoc T & T deb Sies A----— 982g ioe, Seete dae > <n 
A “= ‘72 "74 ’ 6% Jan 9% J 3  ameagpaactecaabeapiiig 5 . 8 /2 9 103%4 105% 
\pr Starrett (The) Corp____--....... 1 9% 9% 11 3700 7% Jan 14% Feo Atiantic City Elec 3%s_________ 1964 M-S 108 108 108 1 107% 1038 
oa Steel Co of Canada e on Ae fs a 712% Jan 16 Bell Telephone of Canada— 
(pr Stein (A) & Co common_-___________ ° —— 59 =60% 2,150 29" Jan 6014 yh aut Se — B_------..____ 1957 J-D ia 10834 109% 7 10834 110% 
44 Sterchi Bros Stores common 1 421% 38% 42% 2,700 24 Jan 4215 Apr Bickford’s Ine O77 M-N -- $118 =6119% 117%4 119% 
‘m Sterling Aluminum Products___._____1 30% 30 3058 1000 ig 220 3054 Apr Sesten eb “at -1963 A-O -- $113% 114% 113.115 
oa Bterling meomete Ine 1 8% Tle 8% 11400 73 Mar 10. Feb on Sdison 2%s-—---—________ 1970 J-D -- 108 108 2 105 108% 
"eb erling ne Co... 7% Ye 75% 6.900 7 Jan % 
: Sieion G'S) Co commons 4% sham ates Mr gets ape | Agra! Staten Mlctro Sa————-tnam 2-5, 10514 a0 108 a5 go 100 
or it fa [IL Stetson (J B) Co common____...__ 9 2 , es ll «. eee eee eneeeseaaineies = 9¢ e 1 
= Stinnes (Hugo) Corp 5 Sl 2% ? oa eae yee s Feb §4Chicago Rys 5s ctfs (part paid)_1927 M-8 68 665% * on i "oe Ya 
an Stroock (S) & Co common___________e 41% 385~ 4142 5,950 32 Jan 44 Jan Com an ta 7 RASA crm 1950 ra 103; 1031, 104 : 103" 19a, 
~ Salted bene - 2 V4 104 144 103 10444 
SI I att * 41 40 431 950 238 Wear #48 -Sern j~f 2 emer ee oe nneweweesewns eee — 102 33 10242 10243 17¢ 102 102 33 
an Sun Ray Drug Co P 2 40% 38% 41° oe 2 a oe Satan & ew “ee: SS ee SL 104% 106% 
_ Superior Portland Cement, Inc— enture 66 1969 A-O -- 106%4 106% 2 105%2 106%%4 
; COMMCR  eitidewnns ® 281 27% 29 1,200 2 l/, : 
a 2 4 ‘ 6 Mar 34% Jan Consol Gas El Lt & Pr — 
an Gwan Finch Oil Corp 18 -- -- _— om 14 Mar 1542 Feb 3%s series * ule cs Mea esse J-D oda 10558 105% 4 10558 109% 
ist ret mtge 3s ser Pr. aati’ 1969 J-D -— 11085110 107% 110. | 
st rel mtge 2%s ser Q____.___ 1976 J- ob ; Vy B 
T Conenmeanne Gas (Balt City).— m va a Senn “ 198% 
a : en mt 8 ” | 
Taggart Corp common : 93% 9% 10 800 8% Mar 10% Jan ge 4% 1954 4-0 al $121 128 120% 126 
eb Tampa Electric Co common__._______' = 35. 36% 1,500 3242 Mar 37 Jan Delaware Lackawanna & Western RR— 
a Technicolor Inc common e 28 275% 28% 6,200 23 Feb 29 Apr Lackawanna of N J Division— 
ar Faw ont tL oe 7% pfd_._100 _— “=. toe aa 118% Mar 122 Feb lst mtge 4s ser A 1993 M-S wi 741 7614 42 72 81Y, 
exon nd Co 10 9% 10% 2,000 8% Mar 10% Jan 1st mtge 4s ser B_-__-______ 1993 M-S ml 43% 4534 3 391% aot, 
Textron Inc 500 21 20%4 215%, 15,300 17% Mar 24 Jan Eastern Gas & Fuel 34s__________1965 J-J aad 1067s 106% 2 10534 107 e 
aie Routine ak common + we Bu i van 37 Mar 43 Feb Elmira Water Lt & RR 5s___.____1956 M-S -< 12938 1293 4 12842 129% 
% Vg ,200 16 Ja 2 =— 
or Tishman Realty & Construction______ 1 ‘Sn 17 18% 1,300 15% Jan 19% aoe "as eee a se ie a 1961 ane i +72 «79 80 92 
in avnaees Product Superta : “1% “T% 8 2,500 7" Feb "Ot = Gatineau Power 3%s A 1969 A-O 3% me 
b Tobacco Security Trust Co Ltd— : AGeneral Rayon Co 6s ser A_-----1948 J-D . te2i4 ae : ‘ Ms a 
. Amer dep rets ord regis__._...._.._. i “= ae -- 14% Jan 14% Feb Grand Trunk West 4s 1950 J-J 108% 108% 108% 3 107% 108% 
: Amer dep recs def reg bd 25% 24% 25% 2,000 24% Jan 3% Feb Green Mountain Pow 3% _________1963 J-D seas 104% _. 10434 10534 
; Grocery Store Prod 6s 1953 J-D siet $101% 3 
n Todd Shipyards Corp ° 135 131 135% 570 100 - Jan "121g 74 + deals - gg 
n Toledo Edison 8% breferred_——--100 rie 1a 1g 153 108 Jan init sad Guantanamo & West 6s__--______ 1958 J-3 = 7215 74 14 11 «8615 
| dine V2 : ll Jan 163 - , 
n Tonopah Mining of Nevada------1 "3 eee "es Be ert SO “TVSlUe + inne \ 25 = josie inst s ie ime 
. Trans Lux Corp 1 Ve 1% 8 4,000 6% Jan 95 Feb — -- /2 /2 05 105% 
b Transwestern Oil Co 10 --_ 50 52% 2,100 42 Feb 52% Apr Hilinois Power Co— | 
n Zrt-Continental warrants : 4% 4% 5% 5,100 3% Jan 5% Feb Ist & ref 5%s series B.._......1957 M-S 102% 102% 103 3 102% 106 
‘ famen sc 4 i. tis : si this a 30 Feb Indiana Service 5s 1950 J-J mins 10334 10334 5 103% 103% | 
| Tun 2 V2 ; ar 14% J 1st lien il siieeiehkniindnniieiesied . aN 
n 80c convertible preferred__.....___® mes 16 1634 900 15 %4 Feb 17% jan : wits rena sips gai Re : =: er 
Indianapolis P & L 3%s_..._.___1970 M-N — 107% 107% 1 107 ¥, 3, 
: §International Power Sec— P ‘ wig Seis 
. U 46%s series C 1955 J-D =e $48 5642 é 48 65 
4 46%s (Dec 1 1941 coup)____1955 a ae ae XE " 48 5944 
Udylite Corp ae: ge 12 125% «1,700 11% Mar 13% Jan 474s series E 1957 F-A 52 52 52 5 46% 65 
. Ulen Realization Corp._._________ 106 3% 3% 3% 600 3% Jan 5% Jan Ais (Aug 1941 coupon) __-___1957 =-= ~= 50 50 7 48 8§©660 
; Unexcelled Manufacturing Co__----- 10 10% 10% 10% 600 856 Mar 13% Jan 47s _serits FP 2952 J-J3 52 5a 52 3 48 63 
“ Union Gas of Canada ars 8% 9 300 8% Mar 11% Jan 47s (July 1941 coupon) ______1952 --- = 5050 1 47 «60 
; Union Investment Co e 8% 8% 8% 100 7% Jan 8% Feb 
F Union Stk Yds of Omaha___.______100 63% 6334 63% 10 59 Feb 63% Apr Interstate Power 5s 1957 J-J3 103% 1021 103% 22 100% 103% 
: United Aircraft Products 1 ies 23% 245% 4,600 2254 Mar 29% Jan Debenture 6s. 1952 J-J3 99 99 99% 41 9544 99% 
United Chemicals common @ ae. 7 a0 a 27 Mar 30 Jan Altalian Superpower 6s_...._._____ 1963 J-J -< 50 50 1 50 55% 
4 United Corp warrants 1% 1% 1% 18,400 1 Jan 2% Jan 
United Elastic Corp__ e 4654 46 47 600 32 Feb 481% Mar Jersey Cent Pow & Lt 3%s________1965 M-S 105 105 105% 10 105 107 
United Gas Corp common 10 19 185% 193% 8,000 15 Jan 19% Apr 
United Light & Railways 7 30% 29% 30% 18,300 25% Feb 31% Jan Kansas Electric Power 346... — £0 “= — 3208% == my yy 
United Milk Products__ ’ ~ 56 ~=660 50 47 Jan 60 Apr Kansas Gas & Electric 6s___..____ 2022 M-S _ £11454 116 115 115% 
. $3 participating preferred__..___ a jon lee." laws ous 95 Mar 100% Feb Senteay Cee OREN oe 4 os 106! sante tas 2 foem tae 
- Z 14 yy 5 
n United y yer Co Ltd— giz moi ticig ; se 
r Amer ep rcts ord regis Pe aa ia pee 8Y% Jan 5 McCord Corp deb 4l25 eee eee ed 1956 F-A -_ 103 103 34 
r United NJ RR & Canal ee lag bat “Ge ~~ Se a a Midland Valley RR— t 108% 104 
\ United Profit Sharing__.__________ 250 3% 35% 2,800 2% Mar 4% Jan Extended at 4% to 1963 4-0 77 76 8678 21 70% 78 
1 10% preferred 10 rl 10% 10% 50 10% Apr 12% Jan Milwaukee Gas Light 4%s________1967 M-S _ 10634 10634 5 106 §=108% 
: United Shoe Machinery common_..28 8254 82% 82% 1,12 78% Jan 84 Jan Nebraska Power 4445 1981 J-D 106% = 106% 106" 7 106% 107% 
) Preferred ___ 25 48 474 48% 130 46% Jan 48% Feb 6s series A 2022 M-S a 114114 5 112% 115 
United Specialties common 1 23% 19% 24% 5,600 18% Feb 24% “Apr 
U 8 Foi! Co class B eee 24° «26% 13,000 18% Jan 27% Jan New wmsterdam Gas Ss_—_______ + ad == $106... - "205" 105 | 
U S Graphite common 8 ne 16 16% 650 15 Mar 17% Feb New Eng Gas & El Assn 5s________1947 M-S 100% 100% 100%4 30 987%— 101% 
U 5 and International Securities_____* 5% 5% 6 3,500 3% Jan 7% Jan Ss 1948 J-D am 100% 10214 17 98%4 102% 
$5 1st preferred with warrants___..© 91 89%. 91% 1,100 89 Mar 95% Feb mM, & 2 orm Bias seer =o 100% = 100% 101% 3 99 , 101% 
| 4 — -N _— 10734 1073 2 107% 1085 
U S Radiator common 1 145% 14% 14% 1,500, 12% Feb 17 _ Feb : ‘ ; : 
U S Rubber Reclaiming ie 4% 5 500 4% Feb 55% Feb New England Power Assn 5s______1948 4-0 101% 101% 102% 38 =6-101_—«:105 
United Stores common 500 6i , Debenture 5¥as - 1954 y i 2 Y, 3 
a 6 6% 5,600 5 Feb 7% Jan o 103% 103% 104 <S  «1G8% 188% 
) United Wallpaper, Inc 2 105 10% 11% N Y State Elec & Gas 3%s_______1964 M-N ¢ \ Y, 
ni Ye Me 11% 9,100 9 Jan 12% Jan ie £1065 108 ‘ 10642 107% 
1 U -tversal Consolidated Oil tons 2b gages -- 22 Feb 23% Jan 7 ses’ Contienn a 4s________ 2004 J-J -- 102% 106 -. 101% 103% 
) Universal Insurance 10 _ a vi pe 24% Jan 28 Feb “A5 Ye + — A oe tg oT 
, Universal Proaucts Co ° 47% 46% 47% 100 36 Jan 47% Apr © series & (part Pae)19F od ~ 16% 46 15 45% 46% 
Utah-Iaano sugar = ae as ence 6 5% 6% 16,400 5% Jan 7% Jan Ohio Power Ist mtge 3% 1 , , 
Utah Power & Light common _.______ 25 X243%4 25% 6,300 21 Feb 25% Apr ot oa 3 g 48... 968 A-O ond 10742 107% 1 107 108 
Utility Equities common oe ae 5% 5% $200 “4 Jan 5% Feb Ohio Public Gervice a a se sia “ene oe RS + Po 
| $5.50 priority stock Boris 100 100 25 100 Jan 104” Feb epceingiages ie = 100% 106% 108 10 104% 106% 
Pacific Power & Light 5s_.._.___1955 F-A a 1 Y, 3 y 
Park Lexington 1st mtge 3s_._____1964 J-J =— ier 90 P “ 81 : rie 
V Penn Central Lt & Pwr 4%s______ 1977 M-N 3 ' \ 1 
lst 5s 1979 M-N 10554 105% 106 14 10412 107% 
-< = x l/ 
Velear Gree common 2 11% 11% 12% 4,000 10% Mar 13% Jan ii er wis vende 
mJ caverns e preferred_......____ 5 119 ' 119 121 130 109 Mar 145. Jan Pennsylvania Water & Power 3%s_1964 J-D om 106% 106% 2 105% 108 
en = vol etroleum 914 9% 9% 3,200 8% Jan 12% Jan BMS -----—- a 1970 J-J ~-  %1056 107% 10744 108 
anufacturing Ra a 17% 17% 100 15 Feb 19% Jan ae see gr = acne ef at ——10 P-A 106% 106% 107% 33 =: 10678 113 
“ e 
5s stamped extended 1950 J-J pom £101 101°4 101 103 
W Power Corp (Can! 4%s B__._____1959 M-S sedi 106 106 7 10514 106% 
Whee toee si " ‘ ‘ — sg Co of Colorado— 
Aircraft Co_. 7% 7% 8% 700 6% Jan 9% Feb st mtge S.- 1964 J-D sy 1072 
ai ae Seking voting trust ctfs ext__* 31 28% 32%: 7,700 19% Feb 32% Apr Sinking fund deb 4s 1949 J-D 102 io2’ ‘ioe My 4 101‘ loa” 
whale | ag ser ye — 100 ik ee si wel 113% Mar 114 Jan Public Service of New Jersey— , 
Clase B nd class s ae 33 35% 800 30 Feb 39 Jan 6% perpetual certificates__ M-N 2 171% 17114 5 167 172% 
wean i. as i al ae 8%, 8% 100 6% Feb 10% Mar Queens Borough Gas & Electric— 
ee _ gE Ceti 1 23% 22 24% 11.400 22 «Apr 24% Apr 5's series A__ 1952 4-0 Pa £106% 107! . 10512 107 
oe a ing Co warrants 6% 64% 7 4,900 5% Feb 7 #£=Jan 
h-\ l aged _| Sor aapmaggss 63 57 63 2,100 49 Jan 63 Apr Safe Harbor Water 4%s_____.____1979 J-D edit 105% 105'5 4 10442 108% 
st Texas Utilities $6 preferred_...°© __ 114% 115 20 112% Mar 115 Apr Goatin Gteat kee Pn --------- rt re ks 2 A Sn x 103 103 
cullin e ge 3s_... A- ge) Y, ly, \, \¥, 
a Va Coal & Coke 8 15% 145%, 15% 6,800 12% Mar 16% Feb Southern California Edison 3s____1965 M-S 10754 iorie 10780 2 107 F 108% 
wosere Maryland Ry 7% lst pfd__100 oa 143 (143 10 140 Feb 155 Feb Southern California Gas 3%s____1970 A-O wl 108 108! 19 10542 109 
Western Tablet & Stationery con_____ ° wa 38 8638 50 33% Feb 39 Mar Southern Counties Gas (Calif)— : 
+ se onaet p Coal 20 -- 43 43 25 40 Jan 49 Mar Vet WMO DRS. nts oso cndinemonnalllh J-J 7 106% _ me 105 105 4 
Wane “tle and Inc__ 10 a Lae nd =. 22% Mar 24% Feb Southern Indiana Ry 2%s________ 1994 J-J Bae 115 115% 6 10858 115% 
bh erg Shoe Mfg J hil 19% 19% 50 1634 Feb 19% Apr Southwestern Gas & Elec 3%s__..1970 F-A cas 4108% __ ne 1084 108% 
Wiehite River cn  « : 221 i bot — ¥ yd eae meg Spalding (A G) 5s 1989 M-N 
a Te 10 22% 22% 22% 10 1% Apr 29. ~Jan aiding ee . 4 2 1 
we a: Sy OTE . 30 23-30 1,500 20 Feb 30 Apr Standard Gas & Electric— 30 104 105 0 04 105 
bg a Pare as 31 28 489-332 1,675 18 Jan 32 Apr 6s (stamped)__ May 1948 A-O ake 102% 102%, 73 10142 103 
Wises beg Elec common B___________® i 133g 13% 1,000 12% Mar 16% Jan Conv 6s stamped__._.......May 1948 A-O aA 100% 1007, 28 100% 101% 
\ ‘sconsin P & L 4%% pfd_-_--__100 ed baiaata ea _. 111 Mar 111% Mar Debenture 66_...--.-_...____ ~-1951 F-A ies 1015 101°, 15 101 102% 
we Hg Portland Cement_________ 10 ae 9% 9% 800 8% Jan 11% Jan Debenture 6s..-..._.____Dec 1 1966 J-D a 103% 104'2 13 103% 104% 
— Industries Inc 2 Lo 14 1414 400 14 Apr 17% Jan 6s gold debentures_._.........—1957 F-A ae 103% 103}, 30 192°4 104% 
Woolworth (PW. Lia 3 155 13% 15% 4,600 10% Feb 155 Apr inentant @ & Were @ seer > 
iat ndar ower g icscsiaiaile -A 16334, 10315 5 103 104 
American deposit receipts_...t88 -__ ob Sly we 15% Jan 17% Mar AStarrett Corp ine 5s__.__..____1950 4-O oe co. et ‘ ue 78 = 96 
rn. preference £2 he 3 sien eae pak 7 Feb 7 Feb Stinnes (Hugo) Corp— oy at 
a rerseere tee . 5 4% 5 13,600 4% Jan 6% Feb 417-48 3d stamped_----.-_______ 1946 J-J 41% 41 42 4 41 48 1. 
cma ee fontnotes see page 2038, 
ce 
ae 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 12 


a , 





BONDS 
New York Curb Exchange 


Stinnes (Hugo) Industries— 
A7-4s 2nd stamped_.._-.-- —— 
Toledo Edison 3%s 


United Electric N J 46... 1949 
United Light & Power Co— 








ist lien & cons 5's 1959 
United Light & Railways (Maine)— 
series A 1952 





68 
Utah Power & Light Co-— 
Debenture 6s series A........._20223 


Waldorf-Astoria Hotel— 
45s income debs. 1954 
Wash Water Power 342s.~.._...-_1964 








West Penn Electric 5s 2030 
West Penn Traction 5s....... 19606 
Western Newspaper Union — 

6s conv s f debentures_....... 1989 


Interest 
Period 


A-O 
J-J 


J-D 
4-O 


F-A 
M-N 
M-S 
J-D 


A-O 
J-D 




















Foreign Governments & Municipalities 


Interest 
Period 


Friday 
Last 
Sale Price 


91% 


41 
ll 
lL 


Week's Range 
or Friday’s Bonds 
Bid & Asked Seld 
Low High No. 
t91 92 Am 
91 91% 10 
28 28 3 
$2242 24% “e 
142 “ is 
35% 35% 1 
151% -. ws 
T5142 aah re 
$28 35 — 
93 93 1 
144 ie af 
41 41 1 
104% 11% 149 
1042 11% 108 


ss 


Range Since 
January | 
Low IJligh 
94 96 
89 84 


:.*' 39 
21 231, 


3334 35) 


50% 
50%, 
2042 


5114 
§11 


23%, 
90 96 
37% 39 


41 
4 14) 
4 14 








BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)-— 
420-year 7s__..--........April 1946 
A420-year 7s Jan 1947 

Mogota (see Mortgage Bank of) 

ACauca Valley 7s 1948 








Interest 
Period 


A-O 
J-J 


J-D 


BONDS 
Friday Week’s Range New York Curb Exchange 
Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
Low High No. Low High tate: Olen 1955 
40% 41 15 40% 48 ong ly gr _ 
aS rways— 
105% 105% 105% 11 105% 107% Ces Ee St ceoneh. 3908 
_1958 
a 108% 108 Ya 1 108 110 ALima City (Peru) 6%s stamped 
: 1 A 
104% 104% 105 13 104% 106 ag Ape Rg =a osee 
AMedellin 7s stamped 1951 
asian 
114% 114% 114% 10 114% 116 -- pond = on << pgm A 
AMortgage Bank of Chile 6s______1931 
83 ¥, 83 84 67 "2% 84. 
~~ $109% 110% -- -: 107% 109 Mortgage Bank of Denmark 5s___-1972 
Parana stamped (Plan A) 
—_ 1108% —-- al 108 108% . Interest reduced to 2%s---.--- 2008 
aed $123 129 ome 122 123% 
Rio de Janeiro stamped (Plan A) 
~ 4104 % 106 o 101% 106% Interest reduced to 2%------ 2012 
ARussian Government 6%2s-._---191¥ 
45's 1923 
Friday Week’s Range rOash sale. x Ex-dividend. 
Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 ABonds being traded fiat. 
Low High No. Low High $Reported in receivership. 
_— +80 — _ 7842 718% 
on +80 oan inte 80 80 
a $26 3042 —_ 26% 27% 





{Ex liquidating cash dividend of $22.50, plus stock distribution. 
Abbreviations used above—*‘coa,” certificates of deposit; “cons,” consolidated; “cum,” cumuis. 
tive; “conv,” convertible; “‘M,”’ mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
“wi,” when issued; “ww,” witb warrants; “x w,” without warrants. 


*No par value. a Deferred delivery sale. a Ex-interest. ¢ Odd-lot sale. n Under-the-rule sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


——— 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 12 

























































































































































































Last Range for Week 
a more oc XC ange STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales 
Duideg Week's p Brice Par Low High Low High 
s nge for M i SN Sa ae ae ae 3, %, 2 
sTOCKS Sale Price of Prices Shares Range Since January 1 caiticcen og: 2 emanate pts 36% 36 Ve 135 o9te Pop 361 i 
Par Low High Low High Mergenthaler Linotype --------------* 77 16 77 1066 71 Jan T7¥_ Feb 
Arundel Corporation ad 28% 28% 29 300 25 Jan 2942 Apr : ; ; : 
Balt Transit Co common vt c-_----.-- ® 1Y, 7 8Y%, 1,326 43%4 Feb 8% Apr Narragansett Rac’g Assn Inc__----.-1 2812 2234 28% 1,780 17 Jan 28%2 Apr 
Preferred v t c____----------—-- -100 41 40 41 2,194 28 Feb 41 Apr Nash-Kelvinator ~~~ 5 23% 22% 23% 325 20% Feb 25% Jan 
Consol G E L & Power 442% pid B.100 ow 118 118 14 1165 Jan 118 Apr National Service Cos_--------~---~-- 1 1y4 1 1% 1,500 1 Mar 134 Jan 
Fidelity & Deposit Co_-------------20 -_ 176% 178 25 168 Jan 178 Apr am agian’ Ges & Elec Aaa = —— 
Finance Co of Amer A com_..--.. 100 305 300 305 2 300 Mar 305 Mar 5%% preferred —————-------—-- =~ + nr oF 20 CS Jan = 132, Mar 
New England Tel & Tel__---------- 100 12912 129% 130% 290 127 Feb 133% Jan 
Mt Vernon-Woodbury Mills— North Butte Mining._----------~-- 2.50 1% 1% 12 6,500 75¢ Jan 2% Feb 
Common --.-- 20 35 31 36 548 16% Jan 36 Apr Old Colony RR 100 16 10% 16 1,739 3 Jan 16 Apr 
6.75% cum prior pfd------------]00 102% 102% 102% 10 9842 Mar 10242 Jan : 
National Marine Bank 30 nt 56 56 20 53 Mar 56 Feb Pacific Mills e -- 865% 903% 90 72% Feb 9033 Apr 
New Amsterdam Casualty--_-..----- 2 any. 35 35 81 31% Mar 37 Jan Pennsylvania RR 50 425% 42% 43% 1,724 41% Feb 47% Feb 
North American Oil Co tae 1.10 1.20 935 70c Feb 1.30 Mar Quincy Mining Co -25 4% 4% 4% 300 3% Jan 6% Feb 
Reece Button Hole Mach---------__- ° -_ 15% 15% 35 14'2 Mar 1742 Jan 
U S Fidelity & Guar 50 52% 52% 54 526 47% Jan 54 Apr Reece Folding Machine-----.-.-~..- 10 242 24% 2% 250 2 Jan 4 Jan 
Ronde— ee ee “ pt oy a a 275 17 Feb 19% Feb 
Baltimore Transit Co 48___--—_--- 19788. 93% 94 $29,000 87 Jan 94 A <r Bhs , Se oe a Se on 
5s series A-_-- , 1975 on 99 , 995% 18,000 94 Jan 995% ibe Suburban Elec Securities com.__._--- s es 812 82 100 7 dan 842 Apr 
Mt Vernon-Woodbury Mills Inc— Torrington Co 4 aie 39% 39% 115 39 Mar 4342 Jan 
4% 20-yr debentures (subordinated). prom 102% 102% Y, 
% 20-y ( ) 0274 102%2 = 6,450 99% Jan 102% Feb Union Twist Drill 5 4712 45% 47% 1,130 38% Jan 47% Apr 
. United Drug Inc_ 5 a 35% 3842 155 25%, Jan 38% Apr 
= — United Fruit Co _--_- ad 149338 14536 1535 1,560 110% Jan 153% Apr 
United Shoe Mach common___---- --25 82% 81% 83 925 78% Jan 83% Jan 
tle ontanins om 48 aie 48 107 4642 Jan 48 Feb 
ion hain 74% T7% 394 64%, Mar 77% Apr 
B ' SI k E U S Smelting Ref & Min com_--.-- 50 7038 69% 70% 185 67% Apr 835% Feb 
os on oc xchange } mong Mowing. CorPuiencnnnnnnnen 1 — 14% 1% 100 1% Mar 2% Jan 
ermont & Mass Ry Co-_--..-_-_- 100 153 153 153 SM 
=— _— ‘ — as System Inc ° 20% 20 20% 210 8 a 730% Feb 
nge or estinghouse Ele suthacrmnendl is 54 ‘ 4 Ji 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 “ oe —_ Z ee wing bet a — 
Par Low High Low High = 
American Agri Chemical Co_-.----~_- = 42% 435% 80 38% Mar 45% Jan 
American Sugar Refining-_._-...__100 _— 54% 56% 103 49% Mar 583e Feb 
American Tel & Tel 10u 191% 190% 192% 1,339 185% Feb 195% Feb 
yen a Woolen © 46% 45% 47% 43 30% Jan 5654 Jan S 
—- t >“ ge 2 RE Me Chicago Stock Exchange 
Bigelow-Sanford Carpet 6% pfd____100 am 152 152 30 1435¢ Jan 152 Apr 
Bira @ Soa inc_—_— , Coe 2342 24 960 23 Mar 24 Jan Friday Week's Sales 
poses & Aitany 100 147 «146% 148 115 136 Jan 148 Apr ad Range for Week 
ston Edison 28 49% 48 49% 2,201 44 Mar 49% Jan sTocks— Sale Price of Prices Shares Range Since January 1 
Boston Elevated Ry 100 8342 83 84% 232 80 Feb 8442 Apr Par L Hi High 
Boston Herald Traveler Cor ° 3%, . ng - = ‘ 
p-------- pen 41% 42 430 37 Feb 43% Jan Adams (J D) Mfg common-_ ___-_._.- ww 19 19 19 20 1734 Jan 1912 Feb 
— aaaiee = aavenes dam Castings 3 - 4 tng = a 4h Sn 
prior preferred______________ 100 78 Ve 18 83% 720 67 Jan ; , — 2 8 400 9% Mar yn 
6% preferred stamped_-___~_____ 100 me 9 10 80 8 Jan ah = ye ele oe Reone--—gpmmmr ama 42% 11% 22% 1,500 10% Jan 14% Fee 
5% class A 1st pfd stamped____- 100 16% 16% 18% 229 = 13% Jan 21 Jan American Public Service pid___~10 nF au tay [aa = fe 
= Gees 2 ist pid stamped vai! 100 18% 18% 19 509 16 Jan 22% Jan a ee o_o ann ts 308 170 125% Mar eee 
% class st pfd stamped_____ 100 =~ 17% 17% 100 14 Jan ee , 
Boo ass D Ist pid stamped-—--100 20% = 19% 20% 102 19% Apr 25 Jan Orne nr mene ; oo a |6h6he te ae 
rsonal Prop Trust--.....-. ° 18% 17% 18% 451 17. ‘Feb iates Invest Co common... ” we 2,350 5% Jan ane 
Boston & Providence RR. --~..-..100 72% 6742 73 393 56 Jan 23 sn uta nde BS “ 16 oils oo a Hy Mar +f = 
Hse em ee men om /2 3 50 Mar 2 ° 
Calumet & Hecla 5 9% 95% 10% 297 y, Automatic Washer common Ss -. 7% 7% 950 612 Mar 8% Jan 
Cities Service 10 — 34% 3556 215 264s Feb 3558 Ape ci <argieey Oo aauentiapeeerms me -_ aoe ae adie 9% o— andl 
Eastern Gas & Fuel Associates— Barber Co (W H) common___--_____ t 24% 24% 20 24% Apr 25% Jan 
gO ol ge 100 100 - 101% 100 99 Jan 103% Feb | ener tell, Ramee = yh Fn anemia s: 5 2042 20% 20% 390 19% Jan = ie me 
NN Eee eee. ee en vm 0 80 50 70 Soh - Bese ° 4 - eee ee ee ee, |)hlC Ce = 2% 350 34% Jan ‘a 
Eastern Mass Street Ry common ._.100 7 7 300 6 Mar Or Ye ron Berghoff amet Gee 7 Sas 23% 22% 200 22 Mar 26% Jan 
es - 2 na al Risicwcne 109 111 108% 111 150 103% Feb 115 Feb Binks Mfg Co capital ; = 2a Se ee 7% fon 
a 37 41 15 nen: - @6 <Ane | ff > Se ee eee ees a - Ye 25% 1,100 20% Jan a 
ce yt at 9 abeanesmmemmame > & 19 19% 135 18% Mar 2s aoe © LARGE Whe commana Tee 3114 31l4 100 29. Feb 35% Feb 
\ erred__ me 49 49 5 49 Apr 58 
Employers Group Assoc © 41% 41 42 325 40 Mar 46 Feb Seah & toe (hos onal 7: 2 ae eK oS eee , Ae 
ngineers Public Service 1 a 40%2 41% 52 32% Feb 41% Apr Brown Fence & Wire class ‘A pfd____* 29 39 29 °° = he 33% Feb 
---- 50 29 Apr : 
Filene’s (Wm) Sons Co Roe 44 44 20 35 J Common ————~—--_---------_--____ ee | 10% 11 400 95@ Jan | ed 
peat mente Salone 61% 65% 523 54% Jan 65% Apr SoS Sp 6S 5). eeemnem 5 44 44 44 300 39 Mar 45% Jan 
wb —. 48% 49% 1521 44% Feb 1 ; 
Gillette Safety Razor Co ¢ 39% 38% 40 734 «22% Jan 4 ADF Burton-Dizie Corp nnn 334 ° 2 ~— Ue he are Jan 
’ 2258 700 22 Apr ev 
Rathaway Bakeries class A_-......* 17 14 #17 775 10% Feb 17 Apr 7 Po pase -_1 31% 30% 31% 1,300 25% Jan 32 Jan 
| *§ Brieene alle 2% 32% aM boo 18 don , oe Ya% p 100 -- 109 109 to 109 «Apr = 109 AP? 
Kennecott Copper ae ‘ 56% 57% Castle & Co (A M) common___-_-.__10 , 45 Apr 
a oe 100 13% = 13% 14 280 11% Jan 14% Mar Ceatral Il Geour Corp commen ~~ 20 + 8% 110 la egy Feb 
- 49 Mar % Jan | — Convertible preferred __------_. oe 33 i e 
56% Jan Convertible preferred ~....----____ . ate 22. (22% 150 21 Jan 25 Feb 
For footnotes see page 2046. —— at 
— a 
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Jan 
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Jan 
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Apr 
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Jan 
Jan 
Feb 
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Feb 
Jan 
Jan 
Feb 
Feb 
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Feb 
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OE 
RANGE FOR WEEK . EXCHANGES 
. IL 12 
Friday Week’s 8 l 
STOCKS— a Kange tor Week 
eb ePrice of Prices Shares Ra 
Central S W Util common. Low High nge Since January 1 Friday Week’ 
Prior lien none 12% 12% 12! Low High sTOCKS— Last : Sales 
pe i. cpu. ert PNR 119. 119 120° 400 10% Ja Sale Price for Week 
sees - we 196 Ld 50 115 Pep Pt Jan Wisconsin B Par of Prices Shares Range Sin 
contite Utat: Pabst te hints 7% 2,890 184 Jan 24% Feb Wisconsin Bankshares common ; Low High ce January 1 
Chicago Corp comunun ght pref___* 1614 sa? eens 198% Mar Saennen ndustries common___....._ 17% 17% 173 Low Hig* 
Convertible preferred ______._. __ 4 g3 1 6% 60 13 M merican Machine capital. __ = 14 141, 2,400 17 «Jan 
Chicago Towel Co— - © © 65% pe, ‘9% 20,550 a Peb 16% Jan Unis pitaL_5 10% 10% 10% 300 14 Apr ig Jan 
Common capital : 4 65'2 1,050 59 ; saa Jan Allgaiahe | a : ; 600 10 Mar 13% on 
Chrysler Corp common. eee ae te lows 80 Mar amer rp --~~--~----~-~--~. , 
°° lh ee 5 133 5% 133 5¢ Rf 40 79 Jan yan ee cry @& St cau com pon’ 7% 6% 7% 5 ’ 
Cities Service Co commo ' 200 120% Ma => a Anaco Hing | Mill_____ aa = 21% 22! “Se 6% Apr 7! 
clue Aluminum Uten a ~----~--~-- 10 _ 35 . —- 140 Jan Ateh a Copper Mining._____.____ 10 -- 32% 33 : 1,300 18 §=Jan 23 . opr 
Coleman (The) Co itn oe ceceanpeanme? 9% 8% 4 400 26% Feb 35% A Selkithew beet os com_----100 - 46% 47% 600 So 33% Apr 
Smee ef a, EE ae a Bee woe SS ST Re eS 
cult common _______ 4 3542 357 4 25% Certai ar a -- 0 Jan 
Consumers Co vte partic pfd__.____5 I -- 2 8 14,900 31¥, 2 Jan n-teed Product _ 94% Jan 
fd 0 21% “4 Feb 35% A Columbi $ --......... 106 Jan 
Common partic shs vtc oa Semana 4 —h 47% Meg 950 17. +FPeb ‘7s “Apr Cc a Gas & Electric... i 20% 19% 21% 
Crane C class B - 47% 10 25 Jan ontinental Motors... . 12 8 1% 4,200 y, 
Cuftis “1 tae tent ae Sen 29 - 22% 22% 100 s Jan 47% Apr Cuftiss-Wright Org -----------1s___ 1 sane 12% 127 900 aoa Apr 21% Apr 
ghting Inc common_______ TPs 46% 46% 10 sate Jan 22% Apr " TY, “sar 18% 500 «175% p> od 12% Apr 
Dodge Mfg Corp co \¥ ities 30 eet <page apd Farnsworth Television & Radi shy 1,800 7% Apr a ae 
Debhier-Jarvis . > say ae ae 10 14 43 F n 12% Feb — Electric Co Radio__..__- 1 @ Apr 12% Feb 
fb nh Mds 1 ; raham- ° 483; =.” oe 
Domestie- Industries. ine class A223... - 6% 31% 31 ae eee ae 16 . Feb Nb ov igh ll enn | ama aS a. ae 16% Apr 
Eddy Paper Corp (Th ee Oe 6% 4,350 Bie Jan 31% Apr Laclede Gas Light. mht << Re ee ae oe rm eo nde 
Electric Household eer Ges 74 14 «#974 erode 6% Feb AN TELS: POLIS I 1% 73.4 ca 100 13% ad jd ave 
Eigin Nat Watch Co oy erencaame 274 2642 27% % Br } Fd jon 74 Apr sembatet} Co common...._..1 a ,300 7% Apr 8% Apr 
BE OS gr eee -- 29-29 : an 28% Fe New Yor SP eT 23 Ye 41% 2 
Pigock Co. ca Connell. Dredge’ & : eae ee 29% hoe Nogtth Aanefican Ce Capitals «| 2% «kee a8 1,000 21 Mar S. = 
vn aaa waa = ey AT PT a ae ae camer | 2% 264 a8" 1100 She Mar 38" Jam 
Pour-Wheel Drive ~~ themaeerpereracans -.2 ~ 95, 9% a4 y+ ze Jan 18 Feb Pen = Motor Car_---__-._-__. * - ae 34%— Apr 35% ‘oe 
pon (Feter) Boowing Comma. ik: ee sep. 18% dew. 7 Ben Pan Amer Airways Goip-—--—---—-21 3a, 3a dae B00 Bay A “a 
orane -- 2 84629 ’ Ye Apr 27. =F Pepsi-C re 22% 800 pr 10% A 
General Candy class A 150 «28 Jan psi-Cola Co__-—-_-________ lla 76% 777 2134 Apr a aoe 
Genera Finance Corp common... Be 22 «22 100 «619 «6 oer Pure Oil incorporates itl mmcldtber me -at dee nly — Pt Jan 78 coe 
wa >. ee sees, = 14% 15 an 22 F e) common__________ ° = 64 64 100 4 Apr 36 A 
General Motors Corp common ..---100 5 101 700 12% Jan eb -- 26 5, 00 5942 Feb 4 
omen seeteee, Seen, sseumee Saeed - a. eae. “oi Mar boty a ae Mo Corp of America common... 1 26% 400 20 Feb 30% yom 
Gillette Safety Razor common mpc . 11! 11% 11% 2'700 were yes 19% Feb Republic Gives Cosy endian ~=---=-- eet aaah rhe hy, 1,000 15% Feb 
pera Sete et -- 2 40 . = r 14%, Ja --------_* va 1,00 4 
oe te Inc common__________ “ 700 245% Jan 40% jae Socony Vacuum Oil C 33% 3358 35 500 aa% Sor 25% = 
Geant (H W) common____-_--- . a 26 27 1,000 7 Standard Brands a 15 17 , ae 40% Feb 
reat Lakes D & D common____-_-- Pee 72 26.027 1,300 21% _— 27 Apr Standard Oil of oe ae ------------ ° ms 16% 17 6,700 16 Ap 
sei cet i «23% 24% ©2900 -22% Jan a Standard Steel Spring-____ mS 12% 74 ne 17 Apr 
Heileman Brewing-Co G bai vital om ae 272 27% 5 sina BI 2 HE Rs _ 21 38.21% = 62% Feb 74 Apr 
a Werner Motor Parts sc sab gs heh be 13 '_ 18% 1 400 Fe ag —_ 29. Jan Sunray Oil ‘Coop ee ere 3 313 weet =e aoe 
inp Spencer Bartlett common____ ~- 18% 22 <= 4, s Apr 24% Feb Sunray Oil Corp_-—----------------- coe 8 32 60 
Hord mmon____- 25 res 4,013 16 ¥ 4 Fe ee Ge oe 9 , 0 27% F 
Horders Ine commen-———————-----—- 71 72% - az 23% Jan U 8 Rubber Go common-------.-__8 Bae “ae ee oS aoe 34, Jan 
arvey Inc common_- 5 -~ 2134 22 100 72% Apr Wilson & Co 50 8 6% 2,000 5 9% Apr 
Hupp Motors common (new)-_-- emi “Ze 31% 31% 50 vy ? Jan 22% Jan common—_....--....-.- * poe 18 y -- aad Bs. rod 6% Apr 
Bane! ES b% 8. 8% = 200 Bia Mar == 10% Jan c os G% 18% 400 17 Apr 1888 Apr 
Illinois Central i ge creme SPSS ews 10 21 19% 21 2.35 ¥e Jan 8% Apr 
Indep Paeum ‘Tool vic new.—--. ce. sn 2514 35% 350 17% Feb 21 Apr 
Indianapolis Pr & Lt common____--- 40'2 8639 = 42% 850 33% Mar 44% Jan — 
Indiana Steel Prod penons 2 32% 32% 33 Jan 4235 A s s 
Warrants _____. __ ° en alee --1! -- 16% 16% rg 28} Va Mar 32 We ioe Cincinnati Si 
Interstate Power $6 pfd__.__________* 38 anae Ble 560 “ : oe _" Mar ock Exchange 
Kate ORE ELON 4 38 130 27 Mar oe y 3 Week’s Sales 
Kellogg Switchboard common____-__-* 16% 16% 18% 2,750 14% STOCKS— Last Range for W 
entucky Util jr cum ohaveney 14" 14% x145 ; “4 Jan 18% Apr Sale Price of Pri 1 
6% pref ee — 55 ¥ 55! - 750 12% Jan Pa ces Shares R 
preferred _2__-____._- ae ee ee 170 55% Jan 15s Mar American Laundry Machinery - Low High ange Since January 1 
pt 2 /2 72 Apr merican Products __.............__ Y, Low 
Le Salle Ext Univ common. eit . oo MOS 111% Feb Baldwin acces > “hussei aae e oe “a oy, art 583 40% M —_ 
ee, oe gS ae au i 600 7% Jan a. titans Shi 5mm 8B 23% 23% 24 10 3% Jan 46% Jan 
—_ MeNeil & Libby seamen .......... > 49 2 51 ee = Jan 32 ane Churngold Paper & Fibre___-.._._~- * sae 17% Jan 24 Sean 
ae ae Fumting Os common____----1 14% 13% 14% 3,600 11% yo 51 Apr Cindinnati Advertising Prod... * as .# 60 272 47% Fe 
-sd peers ne ects 2644 30 2,900 11% Mar 14% Ape Ciseinnati Ball Grank-..--.---.-2-- ; . = 30 «12% a He 
Ling aor ee ary ae 50 40 Apr Cincinnati Gas & Electric preferred: Ea, 8 75 15%4 Apr 
ee 34% 2934 35 35 Feb 50 A Cc ati Gas & Electric preferred_10 : 6% 7 15 Mar 20 
McWilliams Dredgi 1,910 13 Jan 33 Aer _N. O. & T. P. ed_100 114 = 114 2250 | 5% Mar 4 tae 
s ng Co com______- Apr pF de LE geet ana minene 20 114 78 111! 74 Mar 
eeacete e eo oem as ee ee 100 16% Jan a. Cincinnati ‘Telephone RS Rg ae > wm a 
Middle West cate a = 20 V2 20 8 ro 2 ‘ 800 30% Feb 53 Ys — Giternneds Unien Stock Yards ern 50 104% 10413 an * 14 ried eT den 
5 bo 2 / 20 a ae e 1 Y 9 an 
“— & Hart Inc common vtc__-- ae 28% 26% 5,600 20%, — 2342 Feb ee ----* 33% ae 2 737 {0% ¥ 105% Mar 
prier: preferred. -—------ - ia ace 5% Jan ae Aor Dow Drug 7 aw 176 34% Apr aa oe 
, eeray 15% 550 Feb Eagle- . ------~----------.-° . 36% Feb 
Modine Mfg c . 14%, Jan 1 OS aaa = wn 12 , 
Monroe Sikentann “tite eee —---=+- ° 48 2 48! 48 64 Jan Seay & Daniel... oe 10 =< 227 Ht, 325 12 Jan 12% 
Montgomer Wa. © common_.______* ott - 150 45% Mar 50 aanmnanamee sis o% 124 3 Ye 75 19% Feb 2% Jan 
M y Ward & Co com_-_-_--- * a4 fa ~ 8% 350 6% J Jan Gibson Art 125 65 80", » 24% Jan 
uskegen Mot Spec class A ae EER» rs 300 72% Jan an 3 Hatfield participating “ 67 — 
sd otek -- 2 93 2 70 / %, Apr Hob - . g preferred__--100 prs 6734 
Nachman Springfil 32 Apr 36 a ae SF eee 70 70 7 95 57 Jan 
Nu tie Ys neta = ee ae ae ~~ 25%, 25% ais Feb ee * Se UPALT MY s aoe OS : 4a 56 = 15 65% Jan a Fon 
pe ey Standard ie 69% 68 70 550 ad% y 4 2844 Jan meee ntihihcnsosenipiinnieanaae 24 11% 12 pa = Jan 5642 Mar 
oblitt-Sparks Ind In “are -- 47% 474 , gan 70 Mar Rpramererscoreene t 50 50 Mar 13% 
North American Car ho aa 20 24 432 491 +29 a% Fe 50 Jan a a ere . 58% 58% 59% = ee Mar 51% = 
Northwest : B = 4 22%4 24'2 4,450 19% iano se Jan Lunkenheimer preferred.__________ 10 vi fi 6 ance 61% Apr 
Nor West ‘eit peter commun___-..~-° 29 V4 29 293; 24% Apr Meteor 3 red_- a 30 - 30 A. 25 6 Jan 
MW eceterred or tiem Pid. .....- 100 a 183 Vs 183 Vs 700 28 Jan 32 Feb National Pumps sect ve aameereec wien” -- 12 12 164 28% Jan ° Feb 
Nuan .Buss Shoe common _ 100 176 175% 178 . P . 171% Jan 184 phe a  paaeernenaens mers! 10% 9% 11 oan 12 Apr 4 7 = 
Us&s Mig commoun-__ oe 0% se oy 210 = _ 178 = Apr Procter & Gamble Path me - om 51 3 oa + Jan 
resin Ye 10% 11% ; 3,900 10% Apr 27 Feb a dba ot. a * 67% 66%: ow 11 Jan 
Phe ne Boa Co (The) common new_-25 ”F 13% Feb Rapid _____ are 0° 988 Pte 627 61% Feb 
te seated. cass &B cum—-—----—- liv yO hi 200 40 Feb 52 OA wonsiettirahinhn aamemenmaen 67) mp 40% = 8 250 Feb apo con 
pea Ma Bettch kes AS. — | a ee sae <4 8% Mar 11% Feb = 4 Fleying C808. ninndtinnen suns 10 i, 232 32% Mar a pio 
Pennsylvania RR capital____-___ “- -- 23% 23% 100 wet — mae Feb S Printing-----------------------* a. a 81% 102 62% M nt 
ee. eee = 42% 43% 2 4% Feb . -o---2-2--------------- 49 ‘es mar 815% 
Quaker Oxts Co common. Ts 900 41% Feb 47% Feb Western Bank_----~----- aac: weaves 3, 8 : ia 3 — a a 
Rath Packing commén._.—- spo pee 107 108 50 102% Jan Fi % B% ts Ss 53% Mar 
gnee.8ie néwWe. os ==. =.= = 31% 32 260 30% Mar 108 8 Apr Unlisted— = 1342 Feb 
Sangamo Electric Co : ni 9344 .23% 100 23% Apr 35% aot American Rolling Mill 
Schetteer Cummins Bo Se en a 30 32 1.400 2 City Ice & Fuel___----~- 25 32% 32% 33% 
Renee: henihets £1 Go enatbél. ccc 20% 20% 21 8 Mar 32 Apr pO NE te Rl SN VEL 33 32%, « 2200 «27% Ja 
Sertick Corp fe pPyss rom = UREN M4 47 44% 49% 5 ann bo Ye Mar 24% Jan I I i en ee ¢~ 341, >! 75 28 Ve jan io a 
Se ee | 7 ’ » 78 
—_ Steel Strap Co ¢ommon_=--_* 17% coer il 550 9% ee aeae Apr Cresity Motors___...-~~.-~-~-.+~..-. 12% 12% 12% ols oan Mar 36 aos 
Oil Corp_.-- . 19%, @ 17% 1,000 16% Apr Jan General M -- 18% 18% 12 534 —_ 14 = Jan 
South Bend Lath Ww 74 19% 20 1,800 c 20% dan a otors 15% Feb y 
Spiegel Inc pave de orks’ capital,...d6 «41 36% 41 "400 moar Feb 20%, Jan ees 10 15 Ve 16% 765 19% Feb 
St Louis Nat Sieukousas anpltai.c.?* " 38 34% 39% 3,800 21 a oe $1 Ape Standard Brands —————-——_-____ om ee 26% 26% as 7 Fe os in 
St - ~ gee noel 35%4 37 450 35% Apr ‘4 Apr United lier Bearing... - ~* ant 51% 52% 116 0 , Mar 26% Apr 
pore Dredge preferred 20 26 45 Jan BERES  dethnccdinn -nadhidedn< 60% 60% 60% 8 Petes Feb 52% Apr 
ommen _____ peeeten cee -~ 26 1 Hh i NN TNE -- 24 Mar 
Standard Forgings common —_------- é% 6% Tm «1.5006 Jan a ns sia 30, «23 Mar 24 Apr 
Standard Ou of ind capitas————- eer ae Zs 1/350 16% Apr 1744 Mar a 
be eatieedwepennnels pen J 443; : 4 ar 
sroreune Pur Corp common 10 24 - pot ee 44% Jan _ 
vSunbeam Corp common-_—_—------- . = 100 21 J 
ats heen ine an peeeie. | , an 
See aene Alnchins Tutt enemas 5 28% a aoe 150 v38_ Mar is ve Feo Claveland Sto 
& & Co. capital ot ve 21% 2844 7,150. . 18%. Feb . oo an 
25 39 4 39% 3934 1,100 37% 28% Apr 
pw Co (The) common 6 3 : eo ae Yock's 
South La Salle Street Corp com__* 54 30% 34 700 25% Jan 34 sTOUKs— Last Range for Week 
hase 54 5334 54% 90 Apr Sale Price of Pri 
United Light $1% Jan 54% Jan Par ees Shares Range Since 
United . & Ry w i_-------------- 30! Wy . Addresso-Multigraph (Un) Low High ge January 1 
v Specialties common 53 4 2% 600 25% Feb ' Akron Brass M n) ---------10 Low 
S Steel common ----------1 aos 21 24% 400 20 Jan ab oe Allegheny —? See ern ig «a a3) ase% 120 32 «J veers 
watt 8 83% B54 600 79% Jan 97 Ve ij American Coach & Bo 1 fs 8% 8% 450 8 haar 41% Jan 
ou Elec & Mfg— 4 Feb American Tel & Tel dy----------~__ 5 .o fe all 150 5¥, tan 9 Feb 
rg tee --- 100 ces 19 5 a oe 8% J 
Wile ee i cane 12% ah 345 3) -- al1913 80 16% Mar 4 Jan 
dt Stores Inc common____---- : 58% Fs 8 bot jo oat Mar 39% Jan aren Refractories ______- : Yeh l92 V4 76 185% Feb 195 Feb 
ee. dati 38% Apr Cleveland Cliffs Iron preferred___tto.* 99 a10° ald 3 - 
BF eS 5 veland Graphite Bronze (Un)______ 1 99 9834 100 ait a” Jan 19 Jen 
Pi —_ a70\, VY, Feb 
Apr 








For fontnotes see page 2046 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 12 





STOCKS— 


fh Se 
Consolidated Natural Gas 


eee eee ee 


Erie Railroad (UN) 
Paultiess Rubber ................ 


General Electric (Un) 
oe pe coll ng te Ee ae 


Goodrich (B F) common 
Goodyear Tire & Rubber com 
er UN MI 
Great Lakes Towing common 

pe age cs, RRS IIs SET 


Halle Bros common_ 

Sea aR aaa ary 50 
Industrial Rayon new com (Un) 
Interlake Steamship 


Sale Price 

















Kelley Island Lime & Trans 


n & Sessions 





Medusa Portland Cement 
Metropolitan Paving Brick 


National Acme ______ 
National Tile & Mfg 
Nestle LeMur class A 


Ohio Oil (Un) 











Patterson Sargent —_ 
Pennsylvania RR (Un) 


Radio Corp 








Republic Steel (Un) 
EF aR Ce nape 


Seiberling Rubber .....2....... 
Standard Oil of Ohio 
Thompson Products Inc 











U 8 Steel (Un) 


Van Dorn Iron Works 
a i adendieaeaion 2 
Warren Refining & Chem 
.  % +. oR 
Youngstown Sheet & Tube common__* 


Oe ewe we meee G 


Week’s 
Range 


al6% al7 
31 31 


48%, 48%, 


a735¢ a76 


2483, 2483, 
84358 2435, 


a857%% a857% 
a75%e a755¢ 


27 27 
35 35 
75 75 
59 59 
3834 39 
54 54 
47 47 
4342 44% 
27% 2814 
a46 a47% 
14%, 15 
14% 15% 
49 49 
17% 18% 
a36% 367% 
6% 
a16%4 a16% 
27%, 27% 
25% 25% 
26 26% 
a42%2 243% 
a17%al7% 
a34 44 a345¢ 
56 5742 
2042 201% 
25% 26% 


a61%¥ a633% 
a8536 a86% 


2834 29% 
1442 145% 
4% 4% 
A385 a385¢ 
47134 a725% 


of Prices 
Low High 
30 3042 
a51% a52% 


a60% a615¢ 


Range Since January 1 


Low 


26% Jan 
42% Jan 


58% Apr 


165% Apr 
28% Jan 


45 Jan 
70% Feb 
37% Feb 
36%4 Jan 


68 Feb 
585% Jan 
22% Jan 
30'2 Feb 
72 Mar 
535 Jan 


31 Jan 
54 Feb 
td Apr 
41 Jan 


26 Mar 
40 Mar 
144% Mar 
14% Jan 


40 Jan 
16%4 Jan 


323% Jan 

6 Apr 
12% Jan 
26 Mar 


19%; Feb 
23% Mar 
41% Feb 


15 Mar 
295% Jan 
51% Feb 


15 Feb 
20°s Mar 
49 Mar 
795% Jan 


2834 Apr 
14 Jan 
4% Mar 
35% Feb 
61% Mar 


High 
344% Feb 
52% Apr 
71 Feb 
23% Jan 
31 Jan 
52 Feb 
80%, Jan 
49 Apr 
45 Feb 
88% Apr 
77 Apr 
27 Apr 
35% Mar 
78 Jan 
59 Apr 
39 Apr 
55 Mar 
60 Apr 
45% Feb 
32 Jan 
53% Feb 
17% Jan 
17% Feb 
50 Apr 
19 Feb 
39 Feb 
7% Jan 
19 Jan 
35% Jan 
2673 Apr 
27 Feb 
47% Feb 
19 Jan 
40% Feb 
60 Jan 

22 Feb 
26% Apr 
68% Jan 
97% Feb 
3435 Feb 
1542 Jan 
55% Jan 
44 Jan 
744% Feb 














New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 5530 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Members 


Chicago Stock Exchange 


DETROIT 











STOCKS— 


Allen Electric 


Detroit Stock Exchange 
Frida Sales 








Baldwin Rubber 





Brown, McLaren etteppeecstinemen 
Burroughs Adding Machine 


Consolidated Paper 


Deisel-Wemmer-Gilbert 
Detroit & Cleve Navigation 
Detroit Edison common__ 
Detroit Gray Iron__.____-____-~* 5 
Detroit-Michigan Stove 
Detroit Steel Corp common 


Federal Motor Truck 


Friars Ale ______ 


ot ee 3 
Gemmer Mfg class B 


General Finance 


Gerity Michigan 
Goebel Brewing 


Frankenmuth Brewing 
Fruehauf Trailer common 


General Motors common hai 
Die Casting 





Graham-Paige common 


Hoover Ball 
Hoskins Mfg 


& Bearing 
common 





Hurd Lock & Mfg 
King Seeley Corp 


LaSalle Wines 


Masco Screw Products 
McClanahan Oil common 


Packard Motor Car__ 


Park Chemical Co common 
Parke, Davis common 
‘oa 
Prudential Investment 


Peninsular Metal Pr 


Rickel (H W) Co 


Kingston Products common 
Kinse] Drug ________ 
Kresge (SS) common 


Se | 





RT SS RRR 











River Raisin Paper 





Scotten-Dillon | 
Sheller Mfg: ne 


oa ee 10 
Ww common 
Standard Tube class B 


Week's 
Range 
of Prices 
Low High 


6 6 
175g 18% 
3% 4 
1842 19 
21% 211, 
38 38 

8 8% 


2758 28 


af 
5% 65% 
10%4 11 
24% 2414 
17% 17% 
3 3 
4% 5 


15 15 


1442 14% 
735% 75% 
7 


6% 634 
11% 12 


24 24 
85% 9 


25 25 
8%, 81% 


3 
39%4 4034 
658 6% 


4% 434 


4% 4% 
11% 11% 
14 


7% 7% 


Range Since January 1 
Low a 


4% Jan 


154% Jan 


3% Jan 


1634 Mar 


21% Jan 


442 Mar 


3434 Jan 


12%4 Jan 
16 Mar 
13 Jan 
71% Mar 


5 Jan 
6 Mar 


10%2 Jan 


23 Feb 
173@ Mar 


8 Jan 


20 Mar 


742 Feb 


5 

19% Jan 
23 Jan 
38 Apr 


4 
40°4 Apr 





igh 


7% Feb 
19 


Jan 
Feb 


93%, Mar 


238 Apr 


7 Feb 


12 Feb 
2742 Feb 


18% Jan 


a Jan 
634 Feb 


42 Apr 


1534 Feb 
2214 Feb 
16% Feb 
80 Jan 


7 Feb 
842 Feb 


15% Jan 
25% Jan 
1942 Apr 
10 Jan 


25 Apr 


914 Feb 
Jan 


8 Jan 


5 Jan 


3% Jan 


125, Feb 


7% Jan 


447% Apr 
7 


Jan 


45% Jan 


6% Feb 
8% Feb 
135g Jan 
141, Apr 
9% Jan 


Sale Price 


Tivoli Brewing 








Union Investment 
United Shirt Distributors 
United Specialties 
U §S Radiator pfd 


Walker & Co class A 
Warner Aircraft common Es 
Wayne Screw Products 


Friday Week’s 
Last Range 
of Prices 
Low High 
5% 5% 


12 12 


8 BY, 


10 10 


24%4 24% 


59 59 
39 39 


14% 14% 
63% 6% 6% 
1342 12% 13% 


for Week 


Shares 


8 
13% 

8% 
10% 
2434 
63 


39 
15 


6% Jan 






April 15, 194¢ 
—_* 








es 


Range Since January | 


High 


Jan 
Jan 
Jan 
Jan 
Apr 
Feh 


Jan 
Apr 


Apr 





ALLEN & CO., NEW YORK 





FAIRMAN & CO. | 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete—LOS ANGELES 14— TRinity 412) 


COMPLETE INVESTMENT 
AND BROKERAGE 


Listed — Unlisted Issues 


ee, 





Los Angeles 


Aireon Mfg Corp 
Sandini Petroleum Co 
Barker Bros. Corp. common 
Backer Bros Corp 542% 
Barnhart-Morrow Cun 


Berkey & Gay Furniture Co 
Blue Diamond Corp 
Bolsa Chica Oil Corp 
Broadway Dept Stores Inc co 

















Central Investment Corp 
Cessna Aircraft Co 
Chrysler Corp 
Colorado Fuel & Iron new 


Sw Owe ewe mem eee = 


Consolidated Stee 





Douglas Aircraft Co* 


Dresser Industries (new) 


Electrical Pro 
Emsco Derric 


k & Equipment Co 
Oil Co, Ltd class A 


Farmers & Merchants Natl Bk 
Parnsworth Television & Radio 
Fitzsimmons Stores class A 


Garrett Corp 
General Motor 
General Paint 
Gladding McBean 


8 Corp common___..__10 
Corp common ® 


Hancock Oil class A common 
Holly Development Co 
Hudson Motor Car Co 
Hunt Foods Inc common 
Hupp Motor Car Corp 


Intercoast Petro 
Raabe liplaihandsnieetaiieae: 10c 
sevens tndbartb aensatintestékds  cs 1 


Lane Wells Co 
Lincoln Petrol 
Lockheed Aircraft Cor 
Angeles Investmen 


Mascot Oil Co 
Menasco Manu 
Merchants Pet 
Monogram Pictures Corp 
Nordon Corporation, Ltd 
Northrop Aircraft, Inc 


ane uniencs Senin architects: 1 


Occidental Petro 
Geta 
Pacific Gas & Elec common 

1st preferred 
Pacific Indemnity 
Pacific Lighting Co 
Pacific Public Servi 
Pacific Western Oil Corp 


Republic Petrole 
Rice Ranch Oil 
Richfield Oil Corp 


chanel 25 


Tp common ____ 
common____*# 


um Co common 


Ryan Aeronautical Co_________..--~~ 
Safeway Stores, Inc 
Security Company 
Shell Union Oil Cor 
Sierra Trading Corp__ 
Signal Petroleum cC 
Sinclair Oil Corp 
Solar Aircraft Co 
a 


i Seas | 
a 

















Southern Calif Edison Co Ltd 
preferred class B 

5%2% preferred class 
acific Company 
11 Co of Calif 


awa 25 





Textron Inc common 
Transamerica Corpo 
Transcon & Western 


Union Oil of California 
Universal Co 


piaieiptosaitieinaieneisinias al 50c 


——----..__2 





nsolidated Oi] Co 
Kamp’s H D 
Western Air Lines In 





Bakers Inc____* 
1 


y Week’s 


Last Range 
Sale Price of Prices 


Low High 
1274 1234 
4 4% 
a59% a613% 
54% 541% 
70c 75c 


5 5% 

7 8% 

5% 55% 
5934 611% 
835% a35Ms 


154 155 
a842 agY, 
8132% a136%% 
185, 185, 

21 21 

40 41% 

325, 325, 

29 29% 


N 


a955, ag96 5 
28% 281% 


16 16 
14 15 
95e 1.05 


360 365 
15% 1614 
9% 10 


16% 171 
75% 751 
2342 24% 
4304s a30%, 
875% a6 


an) 


88 881, 
1.35 1.35 
a31% a31% 
35% 3914 
Ble 9 


1.10 1.15 
27c 29¢ 
1942 191, 
1.45 1.50 
3542 3534 
210 210 


6342 631% 
59% 61 
14% 141%, 
83036 2303, 


1038 10% 
65c 5c 

15% 17% 
342 3% 

8 83% 


30 30 
60 61 
436% a375% 


19% 213% 
252% a533% 


2634 2634 
26% 27 
16% 1634 
&285¢ a285, 





Stock Exchange 


Sales 
for Week 
Shares 


100 
950 
397 

18 
400 


1,900 
13.342 
4,830 
1,568 
50 


461 
50 
125 
250 
165 
775 
320 
550 


84 
418 


907 
324 
6,000 


25 
1,224 
2,875 
1,260 
895 
350 
70 

89 


303 


630 
430 
7.838 
12 


700 
275 


100 


Range Since January 1 
High 

“ge Jan 
Y% Jan 
Yo Mar 
54% Apr 
1.00 Feb 


Jan 


83, Apr 
% Jan 


Apr 


31% Feb 


176 = §=6Jan 

9%4 Feb 
136% Apr 
23% Jan 
2 


Feb 


“4 Feb 
325g Mar 


Apr 


9834 Apr 
32% Jan 


20% Feb 


Apr 


1.25 Jan 


Jan 


19% Jan 


Apr 


7’ Apr 
7934 Feb 


Feb 
Jan 
Apr 


¥g Jan 
1.90 Jan 


Mar 


33 
39% Feb 
10% Jan 


1.55 Feb 


Jan 


20% Jan 
1.50 Jan 


Jan 
Mar 


1.75 Apr 


Jan 


60c Mar 
10%3 Apr 
37c Jan 
15% Apr 


75c Jan 
2.70 Feb 


Jan 
Mar 
Jan 
Feb 
Apr 


Apr 
Apr 
Apr 
Jan 
Feb 


Apr 
Feb 


34% Mar 


Feb 
Mar 
Jan 
Apr 


Jan 
Feb 
Jan 
Feb 
Apr 
Jan 


Jan 
Apr 


Jan 
Apr 
Feb 
Jan 








For footnotes see Page 2046. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 12 


































































































iriaay wee 
STOCKS— Last eo 
a Sale Price are. ee 
es : 

Misting Stecks— ar Low High Range Since January 1 8 — Week's Sales 
Black Mammoth Cons Mng Co Low High TOCKS— Sale Pri Range for Week 
Calumet Gold Mines Co___-________ = ae 0c 12 p rice of Prices Shares R 
Cardinal Gold Mng Co___________ ‘ 16e 6c 2.000 12¢ Jan 18¢ F Penna Salt Manufacturin wt Low High enge Sinan Gyenery 3 
Cons Chollar G & S Ln. : ‘i al4 i. 1,000 15c Feb 1c _ Philadelphia Electric Co I 47 45 47 . sow High 
ee oe meng: ts CaS sgt 0250 2.50 2.50 od er Apr 20¢ Jan $1, preference common nan © 29% 29% 30% 11 a 40% Mar ae 

; 0 | Geen = nat 2.05 Mar 9 4 | pretaved ....__... . ____20 293% 29 va a , 20 Mar , 

EE SN 25c¢ 7c 7c 1.000 6 2.80 Apr Phila El ee | ; 29%8 29% 2,029 2g 7; 30% Feb 
12 ., c Feb ec Power 89 118% 118% 120% , 287% Mar 

Unlisted Stocks— Sir 6,350 12¢ Apr 24e Jan ee nn ae ence IS: 23 28% © 28's 28%, + ills tA a 121 Feb 
Amer Rad & Stan San Corp n SG SE ER a 3 37% 36% 38% oo. 28%, Feb 32% Jan 
‘american Smelting & Refining Co_-* a723¢ 21 22% ae ee ase nond 50-275 i wn ae 46% Jan 
american Tel & Tel Co ZT aj72%_ a69%%4 a723 TTS 17% Jan 23 Feb Scott Pa ii Corp.__...-.--.....- 1 Bae 2748 27% 36 271 
_———- Yistens Corp__ - a191% a191% al92% oa Bt Mar 68% Apr Rights. imc eennies . onar 8% 9% 125 7, od 332 Feb 

acenda Copper Mining Co. | a743 aA 3: ap y 86% Feb 2 aes Be cee tees “ae “8 56 574 : > ar 93 F 
Armour & Co (Ti) ing Co___§0 gl eres: (ee ae. — », 91% 4,898 52% Jan 2% Mar 

S F Ry Co ie sane 855 43% Jan 51 «Feb oo ae TE gee ae 13% 7384 75} « Apr 5 

AS SS te oe v4 ~~ ar0 474,338 1277 12% Jan 1 TR Tacony-Palmyra Bridge— os ie 438 64% Feb 751¢ Apr 
Aviation Corporation a ee 43 Ys 243 Ve 04336 one 109 Jan 109 " } tg Tonopah Joes enna ------* . 

12% 12 121 34% Feb 394M Transi ng -------------- 1 if 60 60 10 

Baldwin Locomotive W 2 12% 940 9% Jan : ransit Invest Corp common_____.-2 - 3% 33 52. Jan 60 Apr 

Raraanene Oil Co__ orks vtc___--- 3 hs 33% 337 14% Feb RE aa TET CREA = wt 2% 2%, a = gr 4% Pep 

endix Aviation Cor ve a29% a29%% a: 3, 279 30% Mar ne oO eer TE eS . ‘ 4! 7 + Seen 4% Feb 

mes ree Steel ons. Sec URE +4 : saate Ft be 22% Jan te = peg gee nia . 53 ‘ : sith 3% Jan 4% Keb 

orden Company —_- 107% al06! ns 5 - F gutedd Gas tmatavenen ° ae 44 Ge 1,401 
Borg- < 15 06% 2107 % 21 a nited Gas Improvement....._____134 ; 54% 53% 4 Jan 1 

g-Warner Corp 5 asé me F5 54 rt = Feb 112% Feb Westmoreland "tne 6 Pere E AS at 29% 29% 3054 5 783 <7") Jom 58%, Feb 
Constits Dicitis Maliwes © - c e a56 12 52% Jan 54 Jan estmoreland Coal —- ee ce tae * 23% 24 106 ad Jan 30%4 Apr 
~~ 2 oS Ce Se o_----~--25 20'2 19% 20¥ - — ues 42 42 35 ade Jan 25% Feb - 
Coneuneae Sener SA RON 045% 045% eo 18% Mar 22% Feb @ Mar 471% Mar 
es Service Co _. a755@ a755 Feb 47 Jan pa cs 
Comenieea Gas & Electric Corp... . a35 034% a35%2 149 36", vel seve Mase 
bm ercial Solvents Corp-_____--_-- ° -- a@12% al2% 383 10% “ve 34 Apr 
pennant“ Edison Company _---25 2304 2334 233% 200 + a 13% Jan 
onwealth & Southern Corp." 4% die 4% 119 31% Feb ac one Pittsbur h Stock 
ee a 4} 3 ‘ 4 A 
Cons Vultee Aircraft: Corp... ; a 4% 3.914 2% Jan 4% Feb g Exchange 
Conspaentns Motors Corp____-_----_--- 1 -- 327% 29% 144 27% F Friday Week's 
a nental Oil Co (Del)____ 5 18'6 18% 19 865 17), eb 32% Jan sTOCKs— Last Ran . 
Guseue rau os aN EEE 5 245% a45%4 245% 45 ive Mar 23% Jan Sale Price of ies tor Week 
-Wr I Ne a 40 383 1 = -- on P ares R. 

CME acc ¥ Po 1 7% San m - 1 38 30% Jan 40 Apr Allegheny Ludlum Steel 7 Low High pe esperar 3 
Electric Bond & Share Se paeeBRAtEY 1 299% 22% 23 150 744 Mar 12% Feb a Nat Gas Co pfd_ 100 44% 443% 457% 198 va High 
Electric Power & Light Corp___-_- -# -- a25 a26% a re to on 3334 Feb Columbia @ C0 - 275 10%2 102 ze Faby ao 48% Feb 

A pieiains Bx -  a25M% a25% 9%4 Feb 235% Apr a Gas & Electric comm ba 275% 277 = mer 11 J 
General Electric Co v a2 50 21. Feb tie toe Contenatns | Commercial Corp >. 12% 12% 12% oa a bay 31 Feb 
yeneral Foods Corp_ = 485 PM ’ Oi; OD Ghew pacen ar . 3% 3% 4 van 15% F 
Graham-Paige ate coos we a x = 058% nai 1,267 4614 Mar 51% Feb Duquesne Brewing ~--------_------ * 26 2534 26 pe 2% Jan 31, aoe 
Great Northern Ry Co pid a I 11% 1134 145 50% Feb 50% Feb F ee ~~ 26% 27% ons 24%4 Mar 26 Apr 
<P caee wes Py : bb ae 325 11% Jan 15% Jan ort Pitt Brewing__- 1 3 25% Mar 34 Feb 
Interlake Iron Corp_- i s 370 «80% Apr 5934 Mar Lone Ee Oe - = es 400 7% M 
n ernational Nickel Cc ger SS 2 ~ mage te aggmed 1 "5 ; ntain uel Supply a 187 187 hd ar 9% J 
International Tel & oe ene o 039% B+: = ae Kae 20% Jan Ohio Oil |g va Corp__----- — 132 16% 6,635 roy om 19% Jan 
hasricisindingioge pl x8 28 36'2 Mar 415 ona saa TY BY ’ Ja Jan 16% A 
Kennecott Copper Corp ° = 10 23% Mar 3144 Feb Penn Federal Corp common___------- 5 1% 1% +100 on ee 9% Jan 
Libby, McNeill & Libby______________ j a56% a57% in A 3%4 3% 100 ; =e 2% Jan 
Loew’s Inc common 3 142 1334 14! 240 50% Jan 55% Feh ttsburgh Brewing common * , 3 Feb 3%4 Apr 
~-----------------* fe 40% 40% 760 11% Jan 14% Feb I cer teed ncasintentins sinntie * 5% 5% 865% 720 , 
onditiitinin de Metibtes “tne 2 400 335% Jan 40% Apr <-> Plate Glass new___-__--_ 10 70 70. 65 4% Jan 6% Feb 
Montgomery Ward & Co paaniaphonrety a535% a535% 5 F wee Screw & Bolt Corp___--- 0 44 84 4% 370 B7 gen 80 Feb 
Mountain City Copper Suerte “4 a937% 2945s a953% oss ais ve 50 Jan eee, Sees weqneey common ___* ian 11% 11% “20 = Ve ne 48% Jan 
mitiieabaedeal in . ‘ % Jan > ae. (ee Cee niet 2 10% 9 14 
New York Central RR 3% 3% 100 3% Apr 355 io oa , 1% 1% can 7h Jan 10" yo 
North American ieee ee ee eR 27%, 28 pe Lge ye gr eae meet i Ay ae 2% Feb 
orth American Co_-_- --------1 - @I3% al33 600 26 Mar 35% Jan 5 amrock Oil & Gas common_——----1 ae 30c 35e = 27,583 
te ee 10 034%, 234% 035% 175 13% Mar 16% Jan tandard Steel Springs.___--__-_--_- eh: AR 29% 29% 57 30c Mar 60c Jan 
Serene renee ee as ~~ 257 26% 65 3134 Mar 35% Apr United States Glass common_____---1 21 21% 104 32 4 Feb 2948 Apr 
Packard Motor Car Co ° % 540 1934 Feb 26% Apr iene: GM Uo dig L 1 13% 12% 13% 550 18%4 Jan 245, Feb 
Paramount Pictures, Inc e 10 10 10% P Vanadium Alloys RRR ee * 12% 14 650 5% Jan i3¥%2 Apr 
ennsylvania Railroad Co_----.----. gh a76's a6 %e al6% = SS nee 1254 Feb Westinghouse Air Braike———————_———-- © 36 43¥2 44% 304 en 34 Apr 
poenatinenusinaiantes . , Jan , nghouse Ele “°°? eget 36 “8 36% 365 } 0. Mar 4 
jndtis Cates Cor. 42% 42% 415 42% Apr . etric Corp com---12% 35% 34% sve i303 ee a oe 
ee ee 25 m4 41 si 32% Mar 39% Jan 
ae ER ote key : u 263% mm 175 37% Feb 42% Feb 
— Corp of America a - 26% 26% eaas “Sinai, -- icanek 
public Steel Corp__...-_. ™ 17% 17% aie rf: ~ 26% Apr 
rn - 34 6 4a Fe 1834 Jan 
fecbear’ on Co of Del______- A 35 1.718 31 Jan 39% Feb S t L : : 
Southern == co __15 Lo 46% 4912 2.275 36% Jan 491 i ouls Listed and U li sts 
Roittin moe ia. 2 ie. Bee” 1.177 153% M 9'2 Apr nliste Secu 
Steatar a aE" See. ye, S a54% 54% a547% ‘125 ioe “re — 
Standard a 2 soe aa, -- a51% 252% 120 47% Jar 7% Jan 
Mandend Oil Co (N J) =. a3 Ym 044% 190 38 Jan 47% Jan DWARD 
eR ee? nem . -- Bie 3% 346 653 eb oe > ON ES & 
Swift Ne WU Er ee 1 _ a225% a22% 120 ++ Feb 73% Apr Est ® 
= Oo. --- 2 31% 31% 845 30% Feb 23 Jan stablished 1871 
---25 a39! a39% a3934 V4 Feb 33% Jan 300 North 4th St St L . a 
wenes GES Bi . 98 38%2 Jan 395 Feb Members + St. Louis 2, Missouri 
Fenas Guit Sulphur Co___-__--____- 3 - 62% 6234 209 «553M tek Gon ee 
ater Assoc Oli ~_10 - 854% a55%e2 80 50% Mar on oop Chicago ume Louis Stock Exchange Phone 
23 23 7ah ; 4 Mar Exch. Ch CEn 
ten Carbide & Carbon Corp- . es wn oe 23 Apr New York Curb Bechange poet lamang Bell Teletype SL 
aoa’ he tia eee omen, SCs BS See 277 100% Feb = = 
ir Lines, Inc___---------- ~~ 160% 160% ‘ ro 119’ Apr 
=e Aircraft Corp____---------__ 4 43% 42% 43% on ore ape 160% Apr 
United Corporation (Del.)-—-------—_ : -- 295% 30% a Si% Jan 
er Company_____________1 - 534 ; ran - 36% Jan e 
a Q A16% a7G}e a76¥e 10 ey SadPowee . Louis Stock Exchan 
\ é eo a8BG6Y ‘ ~ 3 / - -+- saad 
Warner Bros Pictures Inc_————- 5 é 285 80% Feb 96% Feb Friday Week’ ge 
Wenting Union Tel Co A__-_------ ~~ - 465— 4834 620 315; STOCKS— Last ond Sales 
Willys. Seotta a & Mig Co___--12% -- 37% 37% 460 37% Mar oo on asin Triee | ct irine  Uhasen” 
x and Motors, Inc___--- - 35 ¥, \y ‘ : %4 Feb ares 
Woolworth Compeny - or i a a 1 Fe i 420 33% Mar 39%, Jan A dee Co nen Par Low High Range Since January 1 
——---—--- 10 = aé1! 2583 a61 16 oae 20% Feb 262 Jan American Investment common whet We ” = 92 92 Low High 
pate - 53 Feb 5734 Mar Bank Building Equipment com______ 1 13% 13 13% 5 85 Feb 92 Apr 
Burkhart Mfg common -------3 9 9 _ 450 11 Mar 13% Jan 
ath heen 1 ies 50% 50% 180 8 Jan 915 Mar 
ee pap Electric Co___- 10 wa 64 6 cen 50% Apr 
inton Industries common______.__- - 95 95 
Coca-Cola Bottling pore ‘ipeirociaisies . + 33% 35 320 _ o 102 Jan 
s s Columbia Brewing common____-____- : 33 33. 33% 4 =. oo 2... oan 
j a al hia St Dr Pepper common__..__--___-__- 5 -- 17 #17 ° 32% Jan 35% Feb 
oc xe ani e sat adebampaaees mae -- 42% 42%, 50 17 Apr 24 + Feb 
wit 2 — Brewing common 1 gg 5 35 Jan 4634 Mar 
ay eck’s Sal riesedieck-Western Brew common___ 2242 22 v ‘ 
STOCKS— s Lay Range for Week Huttig S & D poo. eg aoa gamma” 55 532 35 Y 135 aa ee ae Feb 
a ale Price of Prices Shares Range Since J ted Park Brewing common_________ 4 = 25% 28 620 OY med G8 Feb 
American Stores -- 4 Low High sims ce January 1 a pice Brick common __-100 = 22'% + 400 2244 i 28 Apr 
American Tel & Tel &: “ise ae 32% 34% 512 271% Jan High IE werent comeing tttergenr mena 100 46 eo ; p 4 5% Apr i ton 
7 ‘ é 1 ° ) 
Baldwin Locomotive Works v t ..- Spe 854 185% Feb 1955, Jan Johansen She qo ge ° - 47! 47) ae 63% Sen 

‘ leitaal ; ’ oe one 2 " 7 e ; 
oe Securities Corp th Fic = 3134 3134 33% 430 30! Key Co Prose 9 appa in cE TS 1 ~ 7 F 7 : . 43% Jan 50 = Jan 

udd (E G) Mfg Co com ---50 104% 95 104 4 ve Mar 38% Feb Knapp M paste ewdnningtonnes >: 11 : 5 Jan ‘ 
Budd Wheel la mon_------- s 217% 215% 235% 1 bv 83 54 Jan 10434 Apr PP onarch common _——--------. s 23 13% 650 10 Mar - eon 
Fave roy Se ayo ti ndtagcemeninedl . 1333 22% 24% 85 tr ae 26% Jan Laclede-Christy Clay Prod co ~ r 6 eat 20 ~Feb ry — 

ee as >; aa% ge hs 136% 301 117% Feb 10% on Laclede Steel common_-_--_~- wenanen a 18 «18% 867 1 
Delaware P. 8 22% 1,209 19% Mar de se Mo Portland Cement com___-------- " 27 27% 50 G er 18% Feb 
Delos: , power & “ao — a a 26% Jan Rice-Stix Dry Goods 2nd ptd ae | 26 26 50 ae Jan 2g. Mar 
General Moto BEB annemcnmnans? 3 34 26% 1,590 2275 Jan as . oe 150 150 7 Ya Jan | (Pes 
rs 8 53% 54! ? ‘a Ji 265% Apr St Louis C 140 Apr 
Gimbel Brothe oe we : Se 162 49% Mar 555, is Car common__-__- . 150. Apt 
Oe West a 4 73%8 76%. 1.321 70} 55° Jan St Louis Pub Serv cl A com__------ ” <a 40 40 
oie pigs. ‘ ’ ; com__- ‘ 1 7 
Lehigh Coal & N = 5934 5934 2 4055 i rae a Scruggs-V-B Inc common_ AP ; 21 20% 21 aad as gon 19%2 Apr 
Lehigh Valley ” - at emae oT eT ° 15% 1s (8 — y meme Steel common ESR 2 85 = 85 50 19 <a 460 Jan 
Ree Ay. 0, Sa 50 Pt 992 14% Mar 17% Jan epee tag nde 9 gg ae ae 19%2 19% 73 #468 «Jan 21 Jan 
Pennroad Corp Fo aR >. chk. ae an 12 Jan oa, alien ou eo ere —ees: Se a ae 200 32. Mar oy oe 
enna Po Smeies } 31 “4 25 934 Mar oY, aor uller common___-----1 aa _ 30% 260 1 Apr 
Maeniee ae Sew aap ae * Pad 2 fe 8% 4,054 734 Apr oe =e Wagner Electric common .§...._..— ~— 49 49% 50 1.095 3 8 = 3042 Apr 
em d 50 425 26% 239 22% Feb a 8 an aamemend cies 4434 451% 104 ms n 50 Apr 
25, 42% 43% 5,799 Y, 27¥2 Jan Bonds— 42% Mar 49 F 
, (9S 41% Feb 4714 Feb eb 
St Louis Pub Serv 25-yr conv inc_.1964 125 12 
-= 2 51 
@ $10,100 117 Mar 125% Feb 


















































For footnotes see page 2046. 
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2042 
CANADIAN LISTED MARKETS a 
RANGE FOR WEEK ENDING APRIL 12 
Toronto Stock Exchange eS 
Last eck 
Canadian Funds STOCKS— Sale Price of Prices "hue Range Si 
Friday > a = Par Low High ‘ ge Since January 1 
sTocKks— Last Range for Week Canadian Malartic ~----~----------- S 1.04 1.04 1.14 4.600 =p High 
Pe Sale Price of Prices Shares Range Since January 1 oy > ge So eemmeneramammennnnaans , 17 16% 17 ee he 1.35 Feb 
r erre is Oi a A ~ on ’ an é 
Abitibi Power & Paper common___-_. e nti Low High Low High Canadian Pacific Ry. --------- “25 pak, a anne 5 150 Jan iS dan 
6% preferred —..-...-__-- 100 /a 8% 8% 3,828 6% Mar 91 EE a ceeee rf > 21 22% 9,133 19% Mar a7, Apr 
Pd preferred__._----__---- ae 100 107 of 108 900 92 .. Feb 109 ‘ yon Canadian Wallpaper class ae ad a = 145 26 Jan i _ 
ie A Ae RR — 198 250 Canadian Wirebound. Boxes.___----—~ ca ; 96 21 — > oe 
New $1.50 preferred___ ------- wl 16% 16% 16% 2.265 = Jan 199 = Apr Cariboo Gold meet NAT ES . ~* 282 28% 15 25 Ye pm 24 Feb 
New $2.50 preferred______-__---_- - 19% 19% 19% 3.460 18 ¥ ned 16% Apr Geatth STORE incao.-<0--2-=-—~6 = 3.60 3.80 2,400 2.80 Feb 2942 Feh 
a Sugar common____- >, sam oatk 40 50 38% owed ee = Central Putricm Gold Mines__—---- rn = re yo ane 1.50 Mar 210 Feb 
iil ts A IN LIT IE e /2 fa 23% 755 20% J 2 Central Porcupine Mines_...__------- ae = . 3,045 2.35 Mar 7 e 
lea laiitinditeecuedhal 106% 106% 106% 20% Jan 24 Jan Cc 1es___.---------1] 32c 32c | 635c 10.142 3.00 Jan 
Acme Gas Co______- “ - . , 20 10342 Jan 106% Mar entremaque Gold Mines----~~----~-- 36c 36c 38¢c 1.700 neg — ae Jan 
Agnew Surpass Shoe common__--—-- ° ec = B%c = 10 5,600 Yy ' Chemical Research "7 © Mar 
Ajax Oil & Gas OB. n= 40 38% 40 7 82 Jan 11% Feb Ch en ae 1 75¢ 70c 80c 10.600 
-- eT ‘ 210 esterville Larder Lake Gold : . rs , 43c Jan ; 
Alger Gold Mines... - 2 oot 188 den * Chromium Mines —---------- —— «(i + fey 8,718 1.41 Mar wae oem 
ajuentnsum Lt@ common____-__- > 207, ae 37¢ 24,700 34c Mar S4c Jan Circle Bar Knitting__------------~-- bd 22 ‘22 = o 1.00 Apr 1.90 Sen 
= um of Canada pfd__..._. --100 om 209 605 129% Jan 210 Apr Citralam Malartic Mines_------------ 1 2ic 2ic 97 a 18% Jan 22 Jan 
aigamated Larder Mines_--___-- 2.0 — 50 106 Jan 109 Peb Coastal Oils — aan 15¢ Mar 35c z 
American Yellowknife________-______ 00 2.00 2.16 12,520 190M . Cochenour Willans Gold Min a< 40 40 1,900 29¢ Feb ac Jan 
Angio Canadian Of}_.___-_-----_.___ i 34c 30c «38 4 2.40 Apr Cock es__---- 2 440 4.30 4.60 6,80 43c Apr 
jeoue Berenies —-——_ * 110 110 120 145000 95 Mar oa -cgudlgnr* PG, 17 “te «217018 Mar 7 2 
Pet mereen a enerenamantnenenenetee © 10%c 10% ry : 95¢ Mar 1.36 Jan : Mar 18% Jz 
Anglo-Rouyn Mines_-_-- pe oe 540 10%¢ Mar 13c Feb Stieene Yellowknife Mi : 10e 67c ‘T4c 12,918 64c Mar : “ 
Ansley Gold Mines___--------------- 1 150 1.50 155 10,700 1.30 Mar a ie a 2 17-6138 100.7 6744c Mar a on 
Apex Consolidated Resources.___-----* BP re = 19,700 15¢ Mar 30c yoo | ee ere i aN mainte > 2 « 2 A 2 9 a 734 Mar ac ap 
- c 26,325 15c M onsolidated Bakeries . r ,300 1.95 Mar os 
Aquarius Porcupine Gold- we asc Mar Consolid 21 202i 950 2.75 Feb 
Are 1 78c ated Mining & Smelting---—- 5 ; 16% Jan 5 
pry ----------- 1 19¢ i9e 83¢ 63,000 61c Mar 85c Jan Consumers Gas (Toronto )_-~------- 106 oan oT% 90% 914 78 Jan ai ot 
4% % po hay ccna apap gnesenenenesepepenee s 10 9% c "7 9,600 18c Mar 24%ec Feb Conwest Exploration . 1.40 = —e 178 156% Jan 188: 7” = 
é reference_____. 1,100 8% Ma ‘ . . 9,450 1.20 J 2 Apr 
EB ei RE I, Rae Bi. Bak 100 100% 100% + eer 12 Jan ’ an 1.95 Feb 
Arjon Gold “Miines_—————-- ; 8% 8% 2% eee enter ¢ 17% 17% 173 a ae 
rmistice Gold c 39c = 43¢ 12,900 25. bs ee — on 32 9 Apr 
° 5 Mining_____~-_- . 155 28 
+ 1 158 1.33 1.63 85,000  68c ad 70 ve a —— : 67¢ p ~. B .. 8,200 500" Mar 70c +e 
Serene inrns 1 7 nor Pershing Mines__-_----------1 Sc ae 27,500 60c Mar 
aueaowe, Baréwase class A. oe. ae a, oe 62c Jan Crowshore Patricia Gold . 2 Se in ae 1.35 Mar TeT Jan 
+ vit Da REED SN RR! ’ ‘ ra i : , 86c J "15 
Astoria Quebec Mines 1 poe l4c 18¢ m7 12 Mar 15 Apr - oa . “ 2 (31 an 1.15 Feb 
(oo nemo e moe. 1 70c 800 12c Jan 22c Jan ‘ os 12 350 1.65 Jan 
Athona Mines  .- M, s oe 38. Eee 52c Jan 87c Feb | ate me som --------------- ° _. 14%c 14%e 500 14 A oe 
Atlas Yellowknife 42c 4le 47¢ Cc 7 31! 31¥, \ fac Apr 20'2¢ Ji 
wey: ieee: 2: KR Ba RS Re |e Delnite Mi --° @ 45% 15%, 715 «29% Jan = 31% Feb 
Aumaque Gold Mines aa fy ee - song Ste en Denison Nickel 1 280 280 3.00 ee 16% Feb 
Aunor Gcld Mines 2 1.22 1.19 1.35 136,100 a 86367’ nage > a agenaeeerae eae : SS Mic i. ae 3.05 Feb 
4 ’ . 66 3eb j& # i$ Peccoeervy YAakeLnife.-..... ’ a lie 
side Sie 0 610 6.15 3,360 4.50 Jan 7.25 Feb Discovery Yellowknife Schehtees panied 1:35 oe. its. -117 0a 1.45 Mar yee 
Bankfield Consolid 1 39¢ 33¢ 40 Stilers Seagrams common.__-__ ~-* 102% ’ 40 117,000 1.16 Apr 1.48 Apr 
EE er ebro nmn -1 - 2S ft 58c Feb eFC an nnnn-————— == ——— 100 sont, tiene 310 91% Feb 113. Jan 
Bank of Toronto... 10 mee 26% 27 1133 15c Mar 24c Jan ersified Mining ELROD, | 92¢ 9 : va 5 116% Apr 126 
--- 2c 1.10 95,78 Tie i 
Base Metals 16 . 36 37% =— ssa 27 Mar ‘785 Tie Jan 1 
e /2 325 2Y2 , Dome Mines Ltd 90 Apr 
Bathurst Power class A s 25% 25¢ 26¢ 26,150 142 Mar te Jan Dommion Bank © 26% 26% 27% 927 26%M 5 
oe hie 3 n % 22% $23 125 19 Feb 23% Apr Dominion Coal preferred __.-- on tT. 28 2842 480 24% , ord = ie ted 
Bear Exploratio . 25 5% Jan 7%, Jan Dominion Fabrics common__-----_---* 5. 14% 15% 560 13% Jan 1542 on 
Bea m & Radium_. 1 Dominion Foundries & ee 15% 15% 10 2 Jan 
Beattie Gold Mines Lta__--__----- —2 122 118 1.24 52,850 1.11 Mar 1.64 J Dominion Magnesium Steel com_---. 342 34% 34%, ris 3 doe 15'2 Apr 
Class Bo RT Geen n=-senennen oe : or arc — eo 1.29 Mar 176 Feb ee Malting preferred 100 13 2% 13% 7175 Lg 4 = 
—_— Md minion Scottish Inv common... ~« 3 
Beaulieu Yellowknife ; 40 40 40 aoe 2° dee 48 Apr Wroferre b sae prents Inv common___.-_-. 1 a har ony 104% Jan 106 Apr 
2,12 2.00 2.18 522,023 40 Apr oan. ia a TT 50 49% 49% 49¥ 4% Jan 7% Feb 
Bell Telephone i itisie aie as ' 45c Jan 2.30 Apr } nearer ar amd nop B .— =a a ff Rs 45 Jan 50 Feb 
eterre Quebec Mines.__-.---- = 4 198 200 54 e 27 1 : 122 Mar 18 Apr 
Berens River Mines 4 ~- 13¢ 13¢ 7 ae 200, Mar Do =. ~— 21 Jan 27 AD 
2 Apr 
Bertram & So 1 1.00 95 150 12 Mar 15% Jan minion Tar & Chemical common 
a... : Bs 365 0 4 Hr ote 1.45 Jan Rota ae a pa — " 7“ ~ pd 23 Feb 30% Feb 
6c e -— te | © See on “L 23% M 
Bidgood Kirkland Gold ‘ a re be Jan ee Seeees seyemen —. “a. aoe 350 25% Apr a aoe 
tmore H 32c nes Se /2 /2 865 17 
Blue Rinbon p fer ---* 18 7 36¢ =: 12,929 29%4c Mar 45c Jan Duquesne Mining Co__- 1 1.21 1.20 1.39 32,000 105 Mat 17% Jan 
SS ee 18% 1,415 id 1 1.32 1 . ar 1.85 Jan 
Bobjo Mines Lta ~.50 ae 59% 59% 14 Feb 18% Apr ay Gold Mines__._---~---- 1 30 1.38 12,800 1.15 Mar 1.60 J 
Bonetal Gol 1 23c dy 69 56 Mar dl BE BRE ort. Otinn tae aaa 49c 43c 50c 87,200 ae an 
old Mi 23c 4625 0 Feb 29c A \y, 
OP cinonsmncins : 3 c 19,500 z East Amphi pr S7t2c Apr 
Seaviis Geld Sttaes. 1 36c 36c 434ec «29400 ic Jan 30c Feb E phi Gold Mines__._---___- 49 
Boycon Pershing Gold Mines 1 19¢ 19¢ 2lc 4.700 ca. — Pog Jan Bast MS lg Ark A CIT ATI . oe Pe ates ae 38¢ Jan 62c Feb 
> cnn lene ow 2 ‘ i ar Oc Feb nes... 8 Bc ,009 ¥ 
Bralorne Mines, Ltd 2e 24c 4300 20¢ Mar = 30%c Jan East Sullivan Mines 1 245 240 260 12300 240 Apr 3 
Brantford ° 16 ¥ Eastern Steel ne 1 3.80 3.70 4.00 4 : pr 3.35 Jan 
ord Cordage preferred. /4 15% 17% 3.9 : r fe 3 . : 24,100 3.50 Jan 4.60 J 
Brazilian T ed_.______25 : 900 15% Apr 9, Easy Washing Machi ---- 13% 12% 14 7,9 ar 
raction Light & Pwr 4 -- _— a 130 oe 18% Feb Ec chine_--......-.-.. " 14 1945 10%4 Mar 15% Jan 
Brewers & Distillers eenamee , 28 27% 28% 7.154 + fad md 27%4 Jan 2 yy eh caaee --+-------- 25 be 1 70 14. Mar 15% Jan 
5% 15 151%, , ar 30% Jan ne Ae aR Se CT ca = 46 25 42'2M ¥ 
British Amer! . 340 13 Mar uy Eldona Gold Mines _ i 109 100 117 76 a oe 46. Feb 
Sik Cine tee & 26% ne PX 1542 Apr English Electric class B____- 2 1. 04 1.02 1.10 i Bs on, a oe 
British Columbia Power cl mon... 52 51% 52% 1 25% Mar ie (ER ieee ST 10 10 10% 183 7 +#M — 
mala Be Sper Nee Teen ge mee | Bain jee ae > > 
ritish Dominion Oi 4% 4¥, 2 Jan 31% Feb mous Players new c 5.25 5.50 1,41 ‘ 
Broulan Deccumine $atace Lia : 44c 41¢ 50¢ oxane 3% Mar 5 Sen ssaay Farmer Candy non... ERE. : aaae 18% 19% 61337 a. Mar on an 
Buffadison Gold Mi 4 Sega . ” 60c 6l1c 6,250 see Mar a oom a ee RES 9 B36 ove Sree 48% Jan 63 Abr 
50 35¢ Mar = S5e Jan =f Preferred ——--——---—_._---____-10 Vg Ve 7 
Buffalo Ankerite Gold M 154 1.40 1.64 ee a Federal Kirkland Mining_..--_____ 100 117 115% 133 ie S% Jan 9% Jan 
Buffalo C "ibaa s 71! . ‘ 22,750 1.20 J Fleet Aircraf ee J 18¢ 90 Jan 120 Apr 
anadian Gold M 5 7.15 7.40 : an 1.64 Apr t___ 18c 23c 126,600 
Dultete Red lake Mince. -_° 37¢ 33c 37 oiten 6.10 Jan ii Feb Fleury-Bissell.common____..-....___- : 6 6 6 "100 “i = 24c Jan 
+ ten yygggmmemmemmees ; 4h Tae dtm Sis See | Peck So Cuma ches Atak ok Soka og gn Te 
cone a » 32 32%; - ald Slacater eek fiahiiearnnentinanaemante® 3104 arte 4 ae 28 Feb 3258 ha 
Burlington Steel ___- ° ac 7 8 1,255 23% Jan 34% M Frobisher Exploratit - . 57¢ 55¢ 6c 300 Jan 33 Feb 
Sen ie’ ehnan a ° “if fo Se 5,000 om 2 « mar ation ° 4.8 . 12,400 45c Mar 75¢c Jan 
Class B racemes WA Kees en eemweenen e vat on este 1,140 13 io - _ Gatineau Power common , 7: 5 1,400 4.15 Jan 5.55 Feb 
ea ieee 15 14% 16% — =o 26 Jan oe lues th 19 18% 19% 720 14 Feb spas 
Gelder Bousquet Gold-—------_____1 38¢ 34! eR Avvad 16% Apr Got®, preferred ———-———---------100 na 3 (ee gan «110% Mar 
Eph: NG, 4 ‘ cts lass A ie | = /4 5 ” MI 
Calgary & od me Seiresisien * oe 39c =: 78,700 28c Mar General P BO Benen 5 108 Jan 111 Mar 
, acing ~- 4 14% 44c Feb roducts Mfg cla -- 10 13 41 
Calinan Flin Flon M -----------=--~- ° 240 2.25 > 103 11% Jan General St , ss B__--_~- ° 9 Mar 13. Apr 
------ -. . 14% A eel Ware -- 14 14 
he a RUN = - -— a ma: aa 2.95 Jan Giant Yellowknife a... . 19 18% | 10 s ew  -Sam 
Sounemetiiaenacsnais 3 » Cc a es = ee a ee oe 7 0 Ld ry 4 4 2 2 e 
Campbell Red Lak Sc 35e«36e4«O 224 Bo Mar = Bee. Jan Gillies Lake Porcupine Gold-----—.-- ae a Se 8.75 Feb 
Canada Bread soanneen 1 3.05 2.90 3.20 30,400 won 1 10¢ 9c 126 39.700 ~ ple x a 
Canada Cement common........... wn BY, +7 ’ 2.40 Jan God’s Lak ’ 8'2c Apr 22c Feb 
m “~ G 8% 3.30 Feb ake Mines Ltd 
Preferred _....____ ° oe onauenena, . 1934 1936 30 150 6¥%4 Jan 9% Jan Goldale Mine e 6le 6le  67¢c 10 
pA 100 148 702 14% Jan Goldcrest 1 3: 930 57c Jan 8c Jan 
Canad 145 148 135 131 20 ie | 2s ee 1 =r 33c 35¢ 5,500 2Rc F 9c Feb 
ada Foundry cl Jan 148 M Gold Eagle Mines... 71e 67c 7 ¥ eb 39¢ 
Cc OS TA ae * ar ee ic 71c 26,200 7 p 
menace. = nee Pee edie nt ~ 281% 27% 28% 110 90 9 meray Seseraane : 15¢ 15¢ 17*%2e 10.500 et eo pe ao 
bere aren as 7 Pca a ; } y ° c Jan 25c Jan 
Saas tubae oer cg RH OS baie a we alte aaeee ees, 2 2:08 1.06 108 10,400 «900 en 3.30 
Pato os are ~ ~~ 42 42 — 9¥2 Mar 14% Feb Golden Manitou Minna " RRGEenE humana 1 34c 32c 36c ooee 47c Mar 79¢ Jan 
Canada Permanent Mort a ee 21 21 91 36 Jan 42 A 1 2.40 2.30 2.40 824 24c Mar 40'2c Jan 
pe —— 100 -- 199% 200 275 24% Apr 21% Feb Goldora Mines ee — - oe ean one 
Pes L + wepmnend common______- ° 178 = Jan 205 Mar Goldvue Mines _______ a os Qle 24 
Canada we NOE” | = 20 20% 309 17% 3 Goodfish Mining iia aceaaca taeda 1% stemciaaaas 1 95c 87c 1 br anare 19c Mar 35c_ Jan 
Class B re class A-.-----.-----. - = 200 1% — 23 «Jan Goodyear Tire & Rubb 1 ee 0,500 59¢c Mar 1.17 Ap! 
6 ol ihe eaaiamtiladatetes '. -- 90 90 47% Jan 53 Apr Preferred er common___* ' Cc 6,000 7c Jan 12'2c Mar 
a Bank Commerce ________ eh oe 6S Pe ee Be a oe ek ees 50 56 - 115 20 99% Mar 115 Jan 
an Breweries commons) 25 23% 25 1.883 18% Jan 28 ., gen Seem Bensanst 3 3860 89% Jan 57 Apt 
4 ; r 
Canadian Canners comm 10,885 20 Mar a Pe Grandoro Mines —--.—.—_._-._____- ; --  20¢ 21c 6,200 15¢ J 26e Jan 
1st es e 1 4 Feb reat Lakes Pa - 18e 17 - an 
Doak needed Rise Rem ~ emia 20 25% 25 25% 1.365 22% J Preferred per common--_-____--_ * 32%, 41. = 1,600 15c Jan 20c Feb 
| i i apace = 25 26 , v4 Jan 2534 A Tt); mame ns . pa 1,225 15 J 34 Feb 
mati bikie ocaaie ° ; 37 4 r t c co --- 5 } _ an 
Canadian Car & F oom 23% 25% 935 = = 26% Jan Vtec ee re ee ee * 30 soe ast 18 205 42 Jan 551% Mar 
cinss A --—_— ny qomen-- . 19 18% 19 ie =. Seo Greening Wire o-oo oo © 55 B2% 55 988 15% Jen ae 
anadian Celanese co ee ee = 22% 22%, 22% 16% Mar 201 old Mines een ce ae a 6% 6% "200 Ye - Feb 
ee r 67 65% 67 1,835 17% Mar ae v2 Jan Gypsum Lime & Alabastine___.______ 3 59¢ = 48c«—«459e ~— 16, 900 asc Mor de Feb 
Canadian Dredge -____________--_- > “8 a ae co (ORE Be oS eer 16m asm NF S908 dg Mar T'a Feb 
e 5 0 40¥ ; Hahn B ’ i 42 
cs 281 : 2 Jan 435, rass preferred 
Cana 2 30 520 s Mar ne ie ie ° 
nadian Food Products common. 17 24% Jan 30. Apr Halcrow Swayse Mines__.—-_-_—___ " os 20. 20 50 19%4M 90 Apr 
oo dt. ee nae 7 16 17% well Gold Mines >-- _. 11%c 12! 934 Mar 2 
Canadian General Electri Te ss 21% 20% 20% 5,395 12 Jan Hallnor Mines ee ee ae 1 6c 6c Te 8,860 llc Mar 18¢ Jan 
=e Industrial Alcohol com "A. we Vv. 275 275 a 19% Jan Hb, ao: a Bridge ae ee eae 1 5.25 5.25 5 35 ae + 6c Mar 10¢ ~ 
a ebeaigainaih —_ 18 ¥ . 275 72 A tt nen bd g3 : : ‘ 4.70 Jan 6.00 Fed 
en fa . 15 . "2 1770 “12% Boo O88 Sor Harding gue ~---+-------------.. . ng ai a 1,030 914 Jan 1212 Feb 
we eon a nn aennnn=- °* 39% 38% u 10 15 Mar se Hard Rock Gol "Seema 127 60 18%4 Jan 21. Api 
842 40 old M 8 12 3 
, 7 1,385 33 Feb bi — Harker Gold Mines iImes___--_--_.____ 1 1.00 “9 po an 4,140 11 Mar 1442 Jan 
Ye Apr —aawe . “Us 10,000 1.24 Jan 
For footnotes see page 2046. Harricana Gold Mines_........__-___ : PR =e 26c 58,000 pba — 3lc Jan 
ae 24e | 35e = «152,029 20e- Mar 35c Jan 

















Monday, April 15, 194, 





























946 






















































































































































































































































































































































































—~ Volume 163 Number 4481 THE COMMERCIAL & FINANCIAL CHRONICLE 2043 
RANGE FOR WEEK ENDING APRIL 12 
Friday Week's Sales : . 
Last Range for Week ‘oan” } nny A. en 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
i — Low High Low High Par Low High Low High 
Hasaga Mines ~----~----~------------ 1.00 2.00 2.35 13,600 1.90 Mar 2.70 Jan Meet Bnee MinsGsssdk +~——ciicacn< 1 80c 80c 95c 110.500 
Heaaway Ked Lake Gold___-----___-- i 23¢ 23e 24¢ 6,000 19¢ Mar 30c Jan Northland Mines ..- aes * 13%c 12c 4c 18,000 ae” Ps ng ope 
Heath Gold Mines ~---------------_- i _A5e 45c 47 4,800 35¢ Mar 69c Jan Northern Canada Mines ~~~ .....- ae = 1.07 1.10 800 1.00 Apr 1.40 Feb 
Hedley Mascot ~-.~----.----------+-~--- 1 2.43 2.40 2.60 48,250 2.23 Mar 3.60 Jan Northern Empire Mines__--~~~-.-._-~- 1 2.30 2.25 2.30 5,800 2.10 Jan 2.50 Feb 
| Heva Cadillac ~----~-~-- 1 55c 52c 62c 289,800 45c Mar 63c Jan wees Sar On ETS 9% 9 9% 585 71% Feb 9% Mar 
‘ a OE 5 — ) 3 
, o-. = Saag oh eho oe x on 9c 9c 1,000 8c Mar ll%ec Jan - . ° . = 5% Jan 6% Mar 
Hinde aucn—-—--~--~_~___---~---- = 24 25 400 20% Mar 2542 Jan O’Brien Gold Mines 3 2.75 2.75 2.90 5,925 2.62 Mar a Ja 
! Hollinger Consolidated Gold Mines-..-5 = 16%4 16% 17% 4,400 15 Jan 19% Feb Ogama-Rockland Gold......_._...__. 1 740 5éc 82c 27,800 = roel a ca 
Home Oli... _-_~ s on ome” 3.30 3.30 3.60 4,890 3.05 Mar 4.40 Jan NF ey eee ee . 50c 50c 55c 3,710 500 Mar 90c Jan 
| Homer Yellowknife ---------------- 1 26¢ 25¢ 28¢ 32,400 20c Mar 35c Jan O'Leary Malartic Mines. ° 28c 25¢ 28c 11,500 25c Mar 37¢ Jan 
| Homestead Oil & Gag. ..--+...-_.1 Te 6%4c.. Be 8,500 6c Mar 10c Jan Omega Gold Mines... 1 26¢ 26¢ 29¢ 19,616 2le Apr 43c Feb 
Hosco Gold Mines--~.-----____--___.1 62c 59c 67c 55,400 50c Mar 74c Jan Omnitrans Exploration 1 24c 24c 26c 30,000 2ic Mar 30c Jan 
' Howey Gold Mines.___----__.--_____ 1 48c 48c 54c 15,550 44c Jan 73c Feb te 
range Crush common.._-_-........ ° 153% 15% 15% 155 14 
; Hudson Bay Mining & Smelting-_---_* ~- 43% 44 830 37% Jan 45% Feb Preferred —-~-........-___...-__.. —= 14 14% 45 1338 yo 13 Feb 
Hugh Malartic Mines.-----__-___ a---l 17'2c l7c 20c 10,150 16c Mar 30c Jan Orenada Gold Mines. 43c 40c 50c 72,700 3le Mar 57c Jan 
Hunt's class A n€w__________+-~~~___ ™ 10%2 10% 10% 27 10 Apr 10% Apr Orlac Red Lake Mines____-._......_ 1 60c 57¢ 63c 41,800 48c Mar lc Feb 
Huron & Erie common_2____-_____ 100 105 105 .105 5 95 Jan 105. Mar ORERG TAKC .Wsccecesn~- a etewne 1 1.45 1.41 1.60 23,600 1.25 Mar 2.59 Feb 
, 20% paid ---~---------~--.--_-- 100 -. 18% 18% 50 11 Jan 19% Apr CONOR oniediicndnmannendanen ° on 7% 7% 100 Tq Mar 8% Feb 
. Imperial Bank~=~..------~-~-.~~-.-- 10 ia 283% 28% 1,195 26 Jan 30 Feb Pacalta Oils e lle 9%c I1lc 15,724 T¥ec Jan 18¢c Jan 
> Imperial Oil -------- apap sapien relipieiate Y 16% 16 16% 8,009 15 Mar 17% Jan Pacific Petroleum 1 90c 90¢ 95c 10,300 85c Mar 1.65 Jan 
. Imperial Tobacco of Canada ordinary_5 15 15 1542 1,962 13% Jan 16 §6Jan Page Hersey (new) ° on 33 34 225 25 Jan 35 Feb 
Preferred ---~-------+~~-----~--- £1 -- 8 8 140 7¥%e Mar 9% Jan Pamour Porcupine Mines Ltd......__° 2.06 1.90 2.15 13,534 1.88 Mar 2.85 Jan 
: Imperial] Varnish common-_-__-_____-_-__* _ 15 15 100 14 Apr 1542 Jan 
4 In@ian. Red Lake........-...1....... 1 65c 65c 78c 42,300 46c Mar 80c Jan Pandora Cadillac 1 35¢ 30%c 36c 40,323 30%ec Apr 46c Feb 
RS ee eee 6 12% 12 13 1,280 9% Jan 14 Feb Paramaque Mines 1 20c 20ce 24c 65,100 l17c Mar 35c Jan 
> Inspiration Min & Devel____...---__- i 1.15 1.13 1.30 12,300 1.10 Mar 1.65 Jan Parbec Malartic Gold 1 22c 2lc 24c 52,100 19¢ Jan 29c Feb 
b Partanen Malartic 1 8c 7c 8c 12,000 6'%c Jan lic Jan 
: Intefnational Bronze common___-___* 21 21 22% 50 21 #£=Apr 22% Fed Paymaster Cons Mines Ltd 1 84c 83e 90c 23,850 750 Jan 1.06 Feb 
. lo ba a ee ee a a 25 38 38 38 20 30 Jan 38 Mar 
. International Metals class A_..--- _~_ ° ‘ad 3342 35 1,335 295, Mar 35 Apr Penmans Ltd common-__------...~-.- bd pan 75 80 10 71 =Mar 80 Apr 
b PIIIEE 2206s esp ----..---- 100. eee 104. 104 50 102% Jan 106 Mar Pen-Ray Gold Mines a 28c 27¢ 629¢ 17,700 2le Mar 40c Jan 
b International Nickel Co commeén______ $ 43 42%, . 4334 1,085 39 Mar 47 Feb Peoples Credit Securities..__......~_- ° ans 8% 8% 300 8 Feb 9% Feb 
International Petroleum __. iaebdaitphiiasentis a 23% 23 24 5,031 21 Mar 27%_ Jan Perron Gold Mines. PY 1.56 1.50 1.60 8,250 1.43 Mar 1.95 Jan 
. International Uranium Mining-- ~~~ 1 1.92 1.38 1.92 341,810 1.20 Mar 1.92 Apr 
" Island Mountain Mines_._-___ hasan 50c 2.00 2.00 2.15 2,500 l.wu Feb 2.30 Feb Picadilly Porcupine Gold Mines_.__- 1 33c | 632%c 35c 23,800 306 Mar 47c Feb 
. ; Pickle-Crow Gold Mines. 1 4.00 4.00 4.20 3,550 3.85 Mar 4.95 Jan 
b Jacknife Gold Mines_..;-__-....___- © 25%c 24c 28¢e 79,200 20c Mar 41c Jan Pioneer Gold Mines of B C-.-... i om 6.35 6.95 1,700 6 Feb 7.70 Mar 
b Jack Waite : a 1 25c 26¢ 27c 10,000 25c Apr 4lc Feb Porcupine Peninsular 1 Su 52c 54c 6,800 45c Mar "6c Jan 
2 Jason Mines — i 58¢ 50¢ 62c 75,377 40c Jan 65e Feb Porcupine Reef Gold Mines. 1 52c 52c 54c 5,600 40c Mar 57c Apr 
r Jellicoe Mines . -- 4 12¢ 12c 14c 6,250 lic Mar 2lec Jan Powell River Co i 34% 34% 35 1,815 29'ec Feb 36 §6Apr 
“7 J-M.Consolidated Gold. Mines,-~-.--- 1 6c 6c: : 6c 4,734 6c Jan 9c Jan Powell Rouyn Gold 3 bi 1.30 1.40 3,600 1.06 Mar 1.75 Jan 
b Joliet Quebec ~----___----_____--.-- 1 1.22 1.21 1.40 50,300 1.01 Jan 2.25 Feb Voting trust certificates___._..._..--- 1.25 1.20 1.35 7,600 1.00 Mar 1.65 Jan 
.. Journal Publishing (Ottawa) _._._____* ae 15 15 25 14% Feb 15 Jan Power Corporation bd ae 15% 15% 10 13. Mar 174% Jan 
b Kayfand Mining 1 — 22% 26c 6,000 19c Mar 37c Jan fremier Gold Mining Co 1 ois 2.31 2.35 5,250 2.31 Apr 3.30 Feb 
or Merseueee. GO. s022-04..~...222....._9 — 27 27 15 26 Mar 30 Jan kressed Metals 1 -_ 18 19 375 17. «Jan 22% Jan 
n Kerr-Addison Gold Mines__.-...-..--l 15% 1516 18,110 id= dan 17% Feb Preston Bast Dome Mines. 3 2.65 2.65 2.75 7,900 2.65 Apr 3.45 Jan 
- Kirkland Hudson 1 pm» 1.70. 1.70 5 1.70 Jan 2.30 Jan Proprietary Mines__----~--~--------- . 15 15 15% 200 14% Jan 17 Feb 
.n ee ; oa 2.06 2.22 8,625 2.00 Jan 2.90 Feb Purdy Mica Mines____....-------.-~-- 1 -- l4c 180 8,800 l4c Apr 22%¢e Feb 
eb Kirkland Townsite ......--_..------ 1 320 31e 37¢ 11,200 26c Mar 55c Jan Purity Flour Mills common---__-- ---10 14 14 15% 1,114 11 = Jan 1544 Apr 
me pS ee Se ree 40 54 53% 54 305 51 Feb 54 Mar 
eb Labatt (John) ° 28 27 8 900 24% Mar 29% Jan 
eb Labrador Mining & Exploration.___--» 8.25 8.20 9.00 6,575 7.00 Mar 11 Jan Quebec Gold 1 -- 2.00 2.05 1,300 1.40 Jan 2.10 Mar 
ae Laguette Gold Mines_..-___-_.______ 56¢ 50c 56c 38,900 47c Mar 65c Apr Quebec Manitou ° 85c 620 685c 12,200 69¢ Mar 1.00 Jan 
ai Lage Dufault Mines Ltd.......2_--__ 1 1.07 1.06 1.12 7,300 1.00 Mar 1.46 Jan Queenston Gold Mines a | 1.05 1.05 1.10 19,899 86c Mar 1.25 Jan 
Lake Fortune Gold Mines___...-.--- * 17c 15e -18¢ 23,600 lic Mar 19¢ Jan Quemont Mining 18 17 «18 9,665 15% Mar 23% Jan 
eb Lake Shore Mines, Ltd 1 22% 21% 22% 2,960 20% Mar 26% Feb Quinte Milk Products__-------..-~~-- -- TM 1% 200 5% Jan 74 Feb 
pr LA GAB. Bint is0t...:-—~125--..- = 6.50 6.50 6.50 48 6.35 Jan 8.00 Feb : 
oe Lamaque Gold Mines...--___....-___ . xt 7.85 8.00 3,235 7.80 Jan 8.75 Feb Reeves Macdonald Mines..__......-- 1 -- 1.40 1.40 300 60c Jan 1.70 Feb 
pF Rk a . 221% 22 23 210 19 Jan 23 Apr Regcourt Gold Mines 4 33¢ 30¢ 4c 6,800 28c Apr 40c Jan 
an Tueamae Cold Mines i the re wee asses sie, rep abr 
ao itt aa 1 Beams Madiiies ...... ..... © °° °&4x£°aa i @@0 %R%2 ehhh 4 @4£e tas 4 Offa fan f= SeeeeeeGe GIGI eeeeedteeonnsdbeoowcen ’ c e c r 
an BODO OREIIAG a2 nan nan enn nnn nnn 2. , ie . «=e. Me, . 8000 | ita ier Ste Jan Riverside Silk Mills class A____----—- : 39 38% 39% 255 34 Jan 39% Apr 
\pr Lapaska Mines —- 1 54 53 59 87,315 4lc Jan 70c Jan Class B - il 11 50 9% F 
Laue Secor  enitteicnabentine —3 23% 23 23% 320 19% Jan ve gan ie: ) agen eles nnamnaae 4:8 ments - 9% Feb 11 Apr 
‘eb To nes 1 5c 434c 5¢ 10,000 4c Mar c Jan e 
on Leiteh Gold Mines, Ltd 1 143 140 1.46 9.050 1.35 Feb 1.55 Jan ci lh rie ee CeCe ‘ ro S: ae — Se Ae 
en Lexinden Gold - 1 25¢ 25c 32c 26,840 20¢ Jan Se ee “ey oe 
, : Roche Long Lac 1 15¢ 18¢ 15c 8,800 14¢0 Mar 22c Jan 
an Lingman Lake Gold Mines___--..-.-- 1 1.16 1.16 1.25 22,550 1.03 Mar 1.46 Feb 
Little Long Lac Gold Mines Lia * 273 2.70 280 6585 2.55 Mar 3.45 Jan ee See . -— eS a oe = 
” +so-o= 4 : , ; ; : Rouyn Merger Gold Mines 1 56c 53¢e 59c 78,400 45c Mar 64c Jan 
‘eb Loblaw Groceterias class A__...... ., 34 32 3414 522 27% Jan 3442 Apr 
lan Class “B” - 33 32. 3312 805 26% Jan 40 Feb Roxana Oils Co-- Kg 1.43 1.43 1.50 29,475 80c Jan 1.57 Mar 
jan Louvicourt Goldfields et 1.65 1.47 1.74 36,300 1.35 Mar 1.74 Apr Royal Bank 10 —24'2 24 24% 1,840 20 Jan 25 Feb 
an Lundward Gold Mines_....__...--___ 1 66c 65c 80c 262,100 40c Feb 86c Apr Royalite Oil - -~ 20% 21% 615 1942 Mar 25 Jan 
Lynx Yellowknife Gold Ad 38c 36c 39¢c 8,700 32c Mar 45ce Feb Rush Lake Gold Mine 1 44c 44c 57c 12,200 42c Mar 62c Jan 
Feb Russell Industries common___...___.19 63 Ye 63 641% 1,280 44 Jan 64% Apr 
Apr CORRE: tent ndinditnsnesnnsideonne 1 4.10 4.10 4.35 3,673 3.95 Mar 5.00 Jan Ryanor Mining --- -- 18e 20¢ 3,000 15¢ Mar 25¢ Jan 
Apr MacDonald Mines — 1 4.50 4.10 4.90 30,815 3.10 Mar 7.50 Jan 
Jan MacLeod-Cocxshutt Gold Mines__-----1 2.99 2.95 3.10 7,400 2.80 Mar 3.75 Feb St Lawrence Corp common ® 8% 8% 8% 415 8 Jan 10 Mar 
Apr Madsen Red Lake Gold Mines_.._._._1 4.25 4.25 4.40 10,425 4.00 Mar 5.45 Jan sb .n.0ntitanditikanaabahdbed 50 32% 32% 33% 1,200 30 Feb 37 Jan 
Jan Magnet Consolidated Gold______--.__ 1 75¢ 7ic 79¢c 9,800 65c Mar 95¢ Jan St Lawrence Paper preferred_._-_- 100 aah 95 95 34 85 Feb 95 Apr 
Feb Malartic Gold Fields__ 2 8285 285° 3.15 19,475 2.85 Mar 3.75 Jan Sen Antonio Gold Mines Ltd_....--..1 5.50 5.15 5.60 7,628 4.75 Mar 6 Feb 
Jan Manitoba & Eastérn ~-.-~-.._........ bg 4c 4c 4%c 8,100 4c Feb 5%¥ec Jan Sand River Gold ee 12c 12c 3,500 10c Jan 14c Jan 
an . : norm Mines 40c 40c 45c 38,000 28c Mar 50c Feb 
oa Maple Leaf Milling Co common_____- . 16° 15%-- 16 1125 14 Jan 17 Feb ee 
Jan Maralgo Gold__.-._ 1 lic 9c llc 12,700 9c Apr 15!2c Jan Scythes Ltd new common__---.-----~-~ ng den 16 16 50 15 Jan 16'2 Mar 
Feb Maftus Gold__.---- 1 1.22 1.22 1.36 ; 98c Jan 2.20 Jan Senator Rouyn, Ltd i 1.11 1.05 1.18. 63,800 98c Mar 1.27 Apr 
Marion Rouyn Gold 1 39¢ 39¢ 645c 89,500 280 Apr 5lc Feb Shawinigan —- ° 25% 25% 26 225 21% Jan 27% Mar 
Apr Martin-McNeely Mines__-__-..-_.----. 25c 28¢ 29c_ 8,600 22c Mar 45c Jan Shawkey a 1 80c 67¢ 82c 192,600 47c Jan 82c Apr 
Mar Massey-Harris common s 19% 18 19% 5,976 14% Jan 19% Feb Sheep Creek_--.~- 50c am 1.45 1.51 1,600 1.41 Apr 2.08 Jan 
Mar Preferred + 20 30 - 29% 30% 1,290 27% Feb 35% Jan Sherritt-Gordon Gold Mines-.....___-1 2.07 1.99 2.35 59,769 1.66 Jan 3.65 Jan 
Apr 
aot McColl Frontenae¢ Oil bd 22 21% 22 4,273 16% Jan 22. Apr Sicks’ Brewery common ° 62% 49 53 605 37% Jan 53 Apr 
Feb Preferred --100 105% 105 106% 30 104% Jan 106% Mar Voting trust 52 50 52 205 35% Jan 52 Apr 
Feb McDeuenpe@ur.. 2 ..-24---~-.---241.-.. * Tc qe 8c 10,210 Te Apr 14c Feb Sigma Mines -~.-.~--..—-----+.------ 1 14% 144% 14% 332 144% Jan 174% Feb 
Feb McIntyre Porcupiné Mines___..__..__s 67 2 67 68% 675 67 Apr bee Jan Silknit Ltd common___--~----..----- 5 168 «617% 18 110 13% Jan 18 Apr 
Feb McKenzie Red Lake Mines_....._-.1 1.36 1.35 1.40 9,500 1.25 Mar 75 Jan Silverwood Davies new preferred____-- ° on ll 11 15 10 Feb 13 Feb 
Silverwood Western Dairies — 
Jan McLellan — 1 -.: 5%¢ 6%c 4,500 5Yac Mar 8Yec Feb SC —oeee 1 -- 101% 102 20 101 Jan 102. = Apr 
Feb McMarmac Red Lake Gold 1 61lc 52c 75c 1,051,125 30c Mar 75c Apr Simpsons Ltd class A new--~------~-~- © 29% 29% 30% 1,540 2742 Jan 3042 Apr 
Feb McWatters Gold Mines ae 2 29¢ 28%¢ 30c 4,650 25%c Mar 36¢ Feb Class B new —--- ° 28 27%, 28 1,482 24 Jan 29 Feb 
Jan Mercufy Mills pene =. . 7 21 225 17% Jan 22 Mar Preferred new 100 (107% 107 108 345 101% Jan 108% Mar 
Feb Mid-Continental Oil & Gas_...... oun © =e 12¢ -13c 4,500 12c Mar 17e Jan Siscoe Gold Mines a 1 96c 95c 1.14 10,410 9lo Feb 1.40 Jan 
Jan Mining Corp * 10%c 10¢ 10%2c 8,350 9c Jan 123%4c Jan 
Jan ee lk 22¢ 22c¢ 641 22c Apr 25'%4c Jan Sladen Malartic Mines__..__....._1 77¢ T7e 83c 34,100 45c Jan 1.42 Jan 
Jan Modern Containers common___------- ° 42 42 42 201 38 =6Feb 42 Feb Biater (N) Co_.....-.-.--.-....---.- 20 27% 27% 27% 50 25 Jan 27% Jan 
: South End Petroleum ~_-_--~-~-- cnerencdith * 12e «11%c1l2%ec 11,500 6c Mar 14c Apr 
om Monarch Knitting new .-------~-- 100 «16% «=«15%4 16% 4,660 11 Feb 16% Apr Southam Co ‘ bd 23 23. 23 10 18 Mar 23 «Apr 
= New pfeferred ______.__________- 100 pS: 100 100 215 95 Jan 101 Mar Springer Sturgeon ° 1.33 1.25 1.40 10,700 1.15 Mar 1.50 Feb 
hoe Moneta Porcupine —.. a 68c 68c 72c 2,650 6lc Mar Sle Feb 
eH Montreal Light Heat & Power _....._° 23. «22% 23% 6,495 22% Jan 25% Feb Stadacona Mines - 1.14 1.10 1.25 12,978 1.00 Jan 1.55 Jan 
~-_ Moore Corp common e 79 77 79 189 70 Jan 79 Apr Standard Chemical common__...----_* 13 12% 13% 1,485 10 Mar 16% Feb 
Apt SSE i al eR x. Wahene 100 i 305 305 5 278 Jan 305 Apr 5% preferred 100 102% 102% 102% 10 ©6100) «Jan 103s Feb 
Jan oe UU, | ~~, 6 7 365 6 Apr 7 #=Apr Standard Paving common ° 9% 9 9% 1,150 WY Jan 9% Jan 
Feb Moshef Long Lac 1 30¢ 30c § 38c 10,900 30c Apr 45c Feb Preferred eens e 21% 20 %2 22 1,265 18% Jan 24 Jan 
eb MERU: BNIB oid onenieiatemecwnem * aa 7% 8 150 6% Jan 842 Feb 
osar National Breweries common__------- “ mach 49 49 5 45 Feb 49 Apr Starratt Olson Co ---- 1 1.38 1.34 1.50 112,400 85c Jan 1.50 Apr 
Feb National Grocers common.-....----* 1794 17% 17% 315 15% Mar 18 Jan ' 
sal a.  . ee Sho amet” Rae 30 30% 125 28% Feb 30% Apr Stedman Brothers -— ? 63 63 63% 215 48% Jan 6342 Apr 
ws National Petroleum _____ Tea: s l6éc 16c 500 llc Mar 1642c Feb 8teel Co of Canada common-_-._-.—-- ° 89 89 90 171 78% Jan 91 Apr 
Seb National Sewer Pipe class A___------* 30 30 31 185 29 Feb 32 Mar Preferred ~---..--~- 25 inns 93 93 105 80 «=6Jan 93 Apr 
nt National Steel Car__._._-_--_. ...---* 29% 29% 30% 1,175 24 Jan 30% Apr Steeloy Mining Corp__-..----..------- 28¢ 28c 30c 5,400 27¢ Mar 40c Feb 
Fe Negus Mines 2 2.80 2.72 2.85 17,650 1.50 Jan 3.25 Mar Steep Rock Iron Mines..--.-...___ ae. 3.45 3.30 3.50 16,500 3.00 Jan 4.45 Jan 
Sterling a aa ee ee 100 10 10 10 100 7 Jan 10 Jan 
Apr New Bidlamaque 1 53¢ 48c 62c .113,600 40c Mar 62c Apr ”" 
oer New Calumet tae... 105 92 106 37,724 60c Jan 1.00 Apr Sturgeon River Gold 2 a 37¢ be Bg = rd “ aon 
ose Nib Yellowknife 1 23¢  22c 25¢ 30,000 18¢ Mar 30¢ Jan Sudbury Contact -——- <a $180 oe Al -25- ean 
hed Nicholson Mines —__~-- 28c 25c 30c 54,200 20c Mar 29c Feb Bullivan Cons Mines 1 2.75 = oo on ene - oo a ae sane 
a Nipissing Mines 5 3.70 3.70 -3.70 22 3.70 Jan 5.65 Feb Surf Inlet Consol Gold. .--~--~-~- ~-50c 90c c c m 5 < ie Pen 
Apr Sage Sylvanite Gold Mines. 1 3.50 3.50 3.90 3,775 3.30 Mar : 
, Ja Noranda Mines ; © 68% 68% 70 1,759 63 Jan 72% Jan 
, Norbenite Malartic Mines__-_-.-___-- 2 72¢ 68c 78c 3,200 63c Mar 1.05 Jan Taku River Gold Mines__------------ - 1.40 a 7. on bp - bg — 
~~ “6 Dea 1 a4 20c 20¢ 2,200 20¢ Apr 35¢ Jan Tamblyn (G) common P > 4 4 eee aa % Mar 
Jat Norell -Siiteaet 1 ; 12c 14¢ 3,000 10c Mar 15c Mar Preferred ~~ _~~---~--~~--~~-~----- 0 aa 52% 52" _ 52h Apt : 5 Feb 
Normetal Mining Corp Ltd . 1.71 1.70 1.85 28,774 1.03 Jan 2.08 Feb Teck-Hughes Gold Mines --...-.----a 4.70 4.65 4.80 7,815 4.65 Mar 5.3 e 
— Norseman Mines. penton” 23¢ 23c 26c 46,100 22c Mar 33c Jan Thompson-Lund Mark Gold Mi2es_.__® 67 67c 75¢c 12,700 53c Jan 79¢c Jan 
—— ——tlii 
ee see page 2046. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING APRIL 1” 
Friday Week’s Sales ’ —_. 
sTOCKS— Sain Weicn aftelees @hanes” ‘ast’ Mange for Week 
pe . a on wd Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since Janu 
ar 

oni thine! > : ie foe Sue anh ie Low High Par Low High om - 4 1 

Tip Top lauors Ps ‘ 21% 211 , - 73c Mar 1.25 Mar Canada Cement common__—--------~ ° 20 19 20 5,860 14% Jan ” 

Topurn Goia - ‘. 1 itt: 1.70 1 70 0 20 Mar 22% Jan Preferred ~.-------------------- 100 ~~ 145 148 450 131 Jan 20 Apr 

Toronto Genera] Trust______---__- 100 rou 160 160 x4 1.70 Mar 2.40 Feb Canada Forgings class A------------ “4 = 27% 2742 60 26 Feb 148) Mar 

Toronto Iron works common__-_-----* 13 12% 13 230 142 Jan 160 Apr Canada Iron Foundries common_-_--—- z 18 18 18 111 16% Jan 29 Y2 Feb 

DR A) ee aes : re 123%, 13% 1.495 11% Jan 13 Apr Preferred _._.-.------------------ ‘ 13 33: 277 12% Jan 41 Feb 
Towaginac exvwration ~--......... 1 29¢ 27e 29¢ 3310 11% Mar 13% Apr Canada Northern Power Corp-------- ° 12 11% 12 590 9% Mar 14 Feb 
Tepence Finance + GRR ee aa * a 32 32 218 ao os gs 39c Jan Canada Steamship common___-----~~ ° 2012 20% 20% 875 18% Jan a, Feb 

EE er ¥ v4 Mar 32 Apr 5% preferred —--..-------------- eee 52 2% 5 4 Jan 
as 30 52 420 

Preferred -------—-—__--------- 100 104 104 1044. on “as Feb 30 Feb Canadian Breweries common_-_-------* 35% 23% 25% 17,196 pa Ve = 5242 Apr 
Trenoconupenial KeSOurces Reeder 1.26 1.25 1.35 5.300 : Feb 10. Mar Canadian Bronze common__—------- ° 53 53-53 6U 47 Jat ~ hal tan 
Twin City Rapid Transit common_-_-_-_* 2058 20% 20% ” 50 Fg — boy -_ — Car & Foundry common---_-_* 18% 18%, 19% 3,315 16% Mar aes ae 

4 % Apr Tae i I a ARE TER, 25 221% 22% 22% "452 \, ‘a Jan 

Onion Gas Co * Canadian Celanese com ° % . + yg: vd 22% Apr 

oo ee - 2 wee le 9% Mar 12 Jan Steed 0 CUNERIR------—* 67 68% 67 176 59% Jan 67% Feb 

ose ete 60068 Bnnccucdaideameine ; 31% 31%, a ae < <4 te ee See ee ee Ka 40%2 Jan 43 Mar 

| Sear ae * = { “4 Jan 31% Feb Canadian C 
REE SS ER wad 275 2 onverters class A.-------- “3 18 18 

Onited Fuei class “A”’ 60 50 4954 br 1 an p+ Be = 29 Feb Canadian Cottons preferred___~-~--~- 25 283% 28%4 28% a ae > 48 Jan 

guts B__------—--------- Ro 25 aa 6¥s 63% ro . ae 50, Feb Canadian Foreign Investment_---- Lt 49% 50 280 45% Ma 30 Feb 

| a <n A ° 10c 9%c 0c 6,100 7c Mar l4tee Jan Canadian Ind Alcohol common——————- - 18 1818! 8,075 16% Feb 22 oe 
iia . 1134 91% 12% 9.910 8% Jan u ss B ~-----~--- : -* 15% 15 15%2 425 13% Feb 

Upper Cauaaa Mines Ltd SS. an o.oo. see. ee Canadian Locomotive -—---—-~-—---- °. 3 38% 40% 5,000 33 Mar 4950 05 

ian toe © 13% ee ee Te a 1642° 17 100 15% Jan 173% 

; _ 133 anadian Pacific Railway__--.----- 7 3 % Jan 
vee ne + 13% 13% ese ae ar tem peo | Santana Bowe nee est HRS RMA iE ee 
Vuleon Olle id Mines 14d_----—_..._. : 25¢ 25c 28¢ 3,000 25¢ fae ate oe paren ae Mining & Sag 90 88% 91 1183 73. po cfs Jan 

y 48 -_ ---------~------------- 22c 22c 22c 1,000 nsumers Glass e AT. 4642 47} q \, Se 

Waile-amuier Lta ° 22c Apr 40c Jan Crown C , sas = 4i%2 dan 47% Apr 

Walker-Gooderham & Worts com——® = way Ss . 2 SS ork & Seal Co-------------- a 49 49 ss wa on oo 

referred - ° 22 22 an Davis Lez 

ro$- ather Co Ltd class A-----..-* f: 
Wasa Lake Gold Mines 1 130 8 1.20 “gt 6 a 31. Mar 23 ¥e Mar iy panna in e ©: 153, ea fH i - oo 3144 Feb 
20 1. 1.15 Mar 1.69 Jan Distillers Seagrams common _--------- © 103 10242 103%2 oe ee 7. re 
big oo | EET SG rear | 44c 40ce 48c 25.500 40 Domimion Bridge ____-_--__-_-----__ s 43 43 - wt — 92 Feb 114 Jan 

Western Gres 3 34c 36s See «105002 See daar Sse Mar Dominion Coal preferred 25 15% 15 15% 620 eacaiee ~ tegen 

dete mysescuonc eae a 190 190 190 "235 «145 aan aa yo Dominion Dairies common_ 7 10%. 10% 10% ar ote — 15% Apr 

_Preferred - ~~~. nee 100 9: Se A IIE t 7e- 7On 11l'2 Ji 
ee rege Pe EPO SR. 7 a Hr, e = = 4 ion 133 wan 238 oo Pm way Beamer & ‘Steel as or at pt = 3142 Jan 3314 jor 

ons Ltd common e 4, , n =: . > iri Cire ati. om es é 31% Jan % } 
<0 ow glee seomnamean oe 2% gS? 33 5ST, Mar = 33% Apr Dominion Glass common__-—------- 100 240 © 235-250 100 17% Jan 20 Ane 
nuts Mane eT ee -- ‘2 yy, 
Wiitsey -Cognian Mines 4 ise + A = oo oa = Bs» 10842 Feb Dominion Steel & Coal class B 25 16% 16% 17% 1 

innipeg Electric common... 915% 15 15% 1780 13% Feb 8 Jan Dominion Stores Ltd__..____--_____ © 86-25%, 24s 25% — 13% Mar 17% Apr 
Wine ge i 100 104 103% 105 "135 941 ‘“ 3 . oan Dominion Tar & Chemical common-_-__* 265 261, 27. - oo 25% Apr 

ora Gol Mines 1 rm 34c 36 11.200 260° Feb 16 0 Voting trust certificates___. We 26. 2612 ae podeg ed 32% Feb 

; 7 I CAR ORL / ' a re 2642 A 
Wool Combing Es ORE, Oe Me Re Ie 5 Be 25% 25% 2 Dominion Fextile :ommo?} RRS oe ety er eo 25 he 25% 2542 225 25 Apr 2542 roo 
Wright Hargreaves Mines ° 5.15 5.00 5 is on ae oo 26 Mar aia mcr 10134 od os 455 90 8=Jan 103% Mar 
ellorex Mines 1 : - . pr 6.55 Feb —————<—... ... .. = 8 70 #165 Jan 
Ymir Yankee Girl 4 = Ls ote 31,400 32c Jan 67c Feb ryden Paper --- ° 18 17. 18 2,290 13. Feb 18 Apr 
York Knitting common__._-------_ aa 16 16 36 — site 39e Jan Electrolux Corporation 1 
2 Mar 19 Feb E ~~ to oer eens -- 18 =—:18%4 75 1642 M J, 
inl namel & Heating Products---------* 11 11 ” a a 2 
— English Electric class A-..._------_- * Ae S 10 Mar 16 Jan 
Fe RE A a - i -- 281% 29 100 27 M 
Semmens == 38 42 41 $56;600 3742 Mar 43 Feb ny EE TS Ae TE 9Y 9% 102 ar 35 Jan 
= ee e ee ere Canad Corp new__--* 1916 181% 191, 12 = R ma ng Jan 
ndation Co of Canada___ . 321 , ,; a Apr 
-------- -- Y2 33 170 285% Jan 34 Feb 
Gatineau Power common * ¢ , 
5°; ——..............400 1842 a aie 700 14%, Jan 19¥2 Mar 
oronto Si s Geteral Steel Wares common ae 187; 3 117: 105% Jan 111 = Feb 
Preferred. ........... i ee amar aa P.2 — aan Mar 20% Feb 
Goodyear Tire pfd Inc 1927_--____- anes +4 Jan 108 = Mar 
Canadian Funds Guta (Charles) common. Om COM oo 6% Apr 
Friday Week's Sales Gypsum, Lime & Alabastine_--------- ca aaa” <n. ae 13 Mar 
’ ar 17% Feb 
sTOCKS— Sale Pric — : 
e of Prices Shares Hamilton Bridge ~.._._._.-_________ . 
| oie aa ee Range Since January 1 Howard Smith Paper common___---__ © 375 Lp 104 410 9% Mar 12% Feb 

Andian National__...__..___ ‘ 19 - Low High ee i “i100 110 10 1 Y2 37% 1,421 3042 Mar 38 Apr 
Simei Geom “e ----! 1919 10 ae ganar Se “isi te 0 ’ 10.05110.25 1,108 110 Jan 112% Jan 

STD inthcinmntininingie onettacdn “* ao a ee 185 23 Apr ets - a REDE: “Sie ae pont . 43% 44 215 37% Jan 45% Feb 
tiitist: Co.umbia Pulp & Paper com__© 762 ~8 00 55 Mar 62 Feb Imperial Oil Ltd____ . 3 

EE Pan ey ae ES. OE 100 pe | on i 415 56 Feb 78 Apr Imperial Tobacco of Canada common_5 td rts peti 6,500 15 ‘ Mar 17%4 Jan 
pase Co common 1 Yq 7% 8! 20 a 170 Mar 185 Mar Be eo igoenncll tetas areniplaniine coca £1 8 7 8 ? 1,400 ar — 15% Feb 

referred ______ 8 302 534 Mar 1 : ustrial Acceptance Corp com_____ 26 a 72 van 8%— Feb 

en oe See ee -100 104 hee 1042 645 84. «Jan aaoae ra Preferred paieomns adicarmd Cine 36 3637 390 32% Jan 38% Feb 
en ae 2 -- ati 20% 25 1914 Apr 23% Jan eos blige “9 106 106 50 105 Feb 106 Jan 
“= 4 21% 50 19%4 Mar 24 +«Feb International Bronze common___-__-__-* 21 2 - 

Canada & Dominion Sugar___..__--_ - 25% 2534 27! m international Nickel of Canada com__* 43 42%, 1 675 17% Jan 2234 Feb 
2 ee a ees ram aBae 740 25 Mar 29 Feb International Paper common FT 54 ¥ v4 43% 1,275 39%4 Mar 47 Feb 
Canadian Marconi 1 “< 4 15%4 650 14 Apr 16% Jan Preferred RS | RR) GI pan "= san 4 54% 13,205 43%4 Mar 55% Apr 
Canadian Western Lumber_----__-__2 3.45 30 3 B. 150 4 Mar 5 Jan International Petroleum Co 7 a . 23 133 10 120% Mar 135 Apr 
Canadian Westinghouse __..___-__-__ ; 58% 58% S01. 17,100 2.80 Mar 3.85 Apr International Power common__.------ ° 56 561 28 2,695 21%2 Mar 27% Jan 
SR tt a ee 2 45 2.45 2 35 5642 Mar 60% Apr International Utilities Corp sha ** 45 — : 57 974 47 Feb 57 Apr 
Consolidated Paper . “01 «197 “= 100 2.10 Jan ee te GR ee see oR we 47 40 «Feb 45 Apr 
Consolidated Sand preferred... 100 - 8 2 38,151 15% Mar 23. Apr Jamaica Public Serv Ltd com . 1 

: 100 100 a a. ea, no Pe ee eee ee 1542 15% 15% ‘ l ; 

5 “1 ian 107 ya Preferred _ 10 2 2 425 12% Jan 15%2 Apr 
ee . és o 14 te aie ncntaned : 140 140 50 118 Jan 1400 Apr 
a oe Aircraft common_..._____* 4 = —— 40c Jan 85c Jan Lge (John) -----_._--- vf 277 27 277 2 

OS ae eee f th add eee s ‘ 8 85 25 y or 

a SN 100 7 Jan = « ake of the Woods Milling comm . Jan 2778 A} 
Dominion Bridge -_..____.___________ ° 42% rs Ps 25 118 #£Apr 120 ar Lang & Sons Ltd John vd Erte poo 38% 4 36%2 586 29 «Jan 36%2 Apr 
Dominion Textiles common__________ °* 1013. 101 . 160 39% Feb 45 Jan arte, tal hae atl tai a oe 22% 23'2 325 1834 Jan 23%2 Apr | 

Foothills Oil & Gas — - 70 ; 102 130 91% Feb 102. Apr Lindsay (C W) common_____________ re a 3, 2% 85 19% Jan 23% Feb 

ait et aman, ated “s ; rn su i 1.60 Feb 2.15 Jan en cee < 4 4 10 Feb 13% Mar 
aco vies 2356 Jan 39 Jan ng _ a bad 4+ 93 Apr 93 Apr 

Sogememonal Paper common________ 18 54 53% 54! , : MacKinnon Struct Steel common _ ° 8 
oa ene ae aaa 100 132 193 (132 360 44% Mar 55% Apr ELAS LEE, ° 19% 138 2. ae 5 Jan 12 Jan 
nnesota & Ontario Paper_________ 5 24% 24% 241 25 121 Mar 135 Jan McCol!-Frontenac Oil _____ ° 991, y 2% 9,702 14%4 Jan 19%— Apr 
Pend Oreille ; Oe. ca. oa 5,635 18 Mar 24% Apr Ee On ° ‘a 21% 22! 6,122 16% Jan 2244 Apr 

Price Bros common___ on se : Ow 2.19 1,400 2.60 Feb 5.00 Feb Mitchell (Robert) _.___.....__..___ ° Fs 80 80 5 74 Apr 82 Apr 
Reliance Grain preferred__________100 vs 8% Fi 100 56 Feb 67 Apr a kt tee 32 31% 32% 1,065 2742 Jan 32% Apr 
eens SS ns inane 226 ak 40 104 Jan 111 Apr Molson’s Breweries___________- ° 34 
Tem > sts os es i are ae * 3% 31, 3% 1,035 22c Mar 28c Feb Montreal Cottons preferred________100 ae 34 1,435 29%4 Feb 34 Apr 

isKainit.g Mining__..____________] 15 ; : 75 2% Feb 3ly M Montreal Lignt Heat & Pow ae oom 75 175 85 141 Jan 175 Apr 
5c l4c 15c 9,500 1 2 Mar er Cons___ 22% 2212 233 2,2 
, 3c Mar 33c Jan Montreal Loan & Mortgage______ 25 4 ° 2,204 22%2 Apr 25%4 Feb 
Montreal Telegraph... 40 51 40 40 39 28 #8 Jan 40 Apr 
Monireal Tramways________--__-_-100 aa 51 51 91 47 Jan 51 Mar 
Murphy Paint Co common_________ 31 oe oe om 30, (van - 7 
oe 2 05 28% Apr 320s Jan 

National Breweries co 
Montreal Stock Exchan Preferred WP yi | ea Drennan prt 49° 50 1,021 44 Feb 51 Jan 
ge — National Steel Car Corp____________ * 2913 oa a = 44% Jan 47'2 Apr 
Canadian Funds Niagara Wire Weaving______________ ° 29% 39 1,990 24 Jan 3044 Apr 
Noranda Mines Ltd__....._..________ e one 28'2 28%2 40 24% Mar 29 «=~-Feb 
Friday Week's > RR POE REE | GEIR oS ere nce ames 68" 68's 70 1,012 63% Jan 72 Jan 

STOCKS— Sal — Range for Week Ogilvie Flour Mills common :_____ °. 34 a 

ePrice of Prices Shares Ra OSS gE gals apamenel: eer aia 3342 34% 650 30% Jan 34% Apr 
Par Lo Hi nge Since January 1 Gataria Steel Preducts 1c... 100 — 181 ” i , 
Acadia and Atlantic Su w igh Low ] ntario Steel Products comm s 181 13 175 Jan 181 Ap! 

P gar A com____* 3) 99 @ High oO —— 23 pa - 

5% preferred... "see 22%4 22% 22% 680 20% Ja ttawa Car Aircraft__..__.____.____ — 25 21% Jan 26 = Feb 
Acme Glove aes th aah 1062 106% 106% 10 103 Jan 24 «dan Ottawa Electric Rwys_..__...____ e 70 Ta 7% 450 62 Mar 8% Feb 

64% preferred _________ ~~""Td0 16%4 16%4 1634 415 14% —- 10642 Feb Ottawa Light, Heat & Power com__100 ; b Ls 110 50 Jan 70 Mar 
Poles Steel common_____ ie e 52 105 105 5 100 Jan Be Feb Preferred Seneen] a 103 oh 17 . 50 16 Mar 182 Jan 

iio apenas 23 22% 23 200 20% Mi 5 Mar 3 103 80 102 Feb 103. Jan 
I 0 103 103 103 25 102 Peb 26 Feb Page-Hersey Tubes__._.....__._.. 34 
Aluminum Co. of Canada pfd____-100 108 205 Ye 210 204 130 Jan ers Jan Sane Ltd common___-_______ ceaall re os a8 85 30 Jan 34% Feb 
Amalgamated Electric Corp allen 4 108% 10814 67 1060 Apr acer Development________ 1 © _ 8o- 60 70 Jan go Apr 

p---------- 20 19 20 250 17% Jen 109 Mar re Me > | Baa 19" 19% 1,075 19% Apr 23 Feb 
Argus Corp common.__.______ ‘ a i as 1 20 Feb Power Corp of Canada_————__________s is‘. orae + 2210 * Jan 36 aoe 

2% convertible preferred______10 = 2,115 \% a 0 Ltd common___ 4 . , 7 io all ee 

—- chanics 100 “xq, 201, 101 18 este rnd 12, Feb 5% preterred ___...____ aa 10044 64 69'2 8,136 54% Mar 69%2 Apr 
i ener - 25% 2% 2% 1.179 ee 1011 Mar Provincial Transport ___..._______ > 100% 101 35 100% Jan 102 Feb 
Associated Tel & Tel preferred a 3242 3242 327% 1,041 30 Feb Po Feb Quebec Power RR Sbs e =% At 19 . 3,600 1542 Jan 19 Apr 
bathurst Power & Paper class A_____* 223 is 73% 10 60 Jan oe 21% 21! 660 17% Jan 22 Mar 
Bell Telephone an —. 2242 23 1,726 19 Feb 2315 reed Regent Knitting common__ . 
Braiorne Mines Limited____........__ : 199 200 275 181% Jan 200 Fe oa Rolland Paper common___________.__ ... eee IS 15 1 15 Apr 20%2 Jan 

razivan Trac Light & Power_______ - 23% aT 17 25 17 Apr 181 ard _.  S Reeth Pe 7 20'2 17 20% 1,156 16% Mar 20%2 Apr 
British Amer Bank Note Co___-_____~ ; | «282 27% 28% 11,769 8.25% Mar RRR GRR ETS SRS a oat 106 106 108 340 106 Apr 109 Jan 
séritish Columbia Pr Corp A_________ . 3034 aaa 26% 300 22 Jan 263, aoe Saguenay Power preferred_________ 100 ‘ 

Ciass B __-- be > 4 pting 30° 240 27 Jan 314, Pep St Lawrence Corporation common “-. 106 106 10 10334 Jan 106 =6©Apr 
i Oe OO 4 ‘ a 4% 825 3% Mar a pany A preferred _ ee 8% 8°49 1,060 .758 Mar 9% Mar 
Building Products class A__...._..____ . 33 4 20 109 38. .dan 233, a St Lawrence Flour Mills com — Sah 32% 33% 635 30 Feb 36% Jan 
Buiclo Gold Dredging_________..___ 5 =: - 33! 285 23% Jan “4 sane CO aise eihstdam ites onsicine: aa gi 35 3535 25 35 Apr 41 Mar 

‘ 21 953 20% Jan «4 St Lawrence Paper preferred______106 = BRE 3,037 3% Apr 442 Mar 

24% Feb P red_ 106 1 P 
a 4 Shawinigan Water & Power________ ° = £ 93'2 95% 1,550 83 Feb 95% Mar 
PTg-meseveser Sia aaa teeipimeeners ee ene cena aeeenerattonean ann 26 25% . 26 4,465 21% Jan 26% Mar 
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For footnotes see page 2046. 

















































































































| 2045 
————_— 
RANGE FOR WEEK ENDING APRIL 12 
= Friday Week’s Sales Frida Week’s Sales 
Last Range for Week end Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Sherwin Williams of Can common-_.._* -< 31 31 60 29. ~Jan 32 Feb Godfrey Realty Corp___............. * 26 a 15 26 «Apr 32 Apr 
Preferred ~----------------.---- 100 oa 16544 165% 1 160 Mar 165% Apr Great Lakes Paper common_ ° 32% 31 32% 295 25°4 Mar 32% Feb 
Sicks’ Breweries common-__._ — 49% 51 895 37% Jan 51 #£Apr te OE SS EES 32% 3034 32% 2,182 26 Mar 33 Feb 
Preferred —.-----~~- ° _ 4942 50 100 36 Jan 50 Apr Halifax: Insurance Co............... 10 ae 20 20 25 167% Jan 20 Mar 
Simon (H) & Sons common--_...--. id 33 33 4633 25 31 Mar 33 Jan Hydro-Electric Securities Corp... ® ein 71% 11% 1,700 6% Mar 8 oan 
Simpsons Ltd class B..------..____- * ie 27% 27% 500 25 Jan 29 Feb Inter-City Baking Company Ltd_ .__100 an 79 79 10 75 Jan 79%4 Feb 
Preferred <.....---- migebsboreasiioanentnes 100 — 105 105 15 102%2 Jan 10742 Mar International Paints (Can) Ltd A... * 14 13% 14 55 1012 Feb 1634 Jan 
Lake St John Paper & Power_-.._- ° ee 79% 80 75 60 Feb. 855%: Mar 
southam Press Coe_...._.................. ° 23 23 25 840 18% Jan 25 Apr Lowney Co Ltd ® 14% 12 14% 675 12 Apr 15 Jan 
Southern Canada Power__-- ~~ --__* 15% 15% 15% 125 14'4 Jan 16 Jan ‘ 
Standard Chemicals common______-~-- ° 1234 1234 13% 4,653 10% Mar 16 ©Jan MacLaren Power & Paper Co___....._* 41 3934 41% 2,860 34 Jan 44 Jan 
Steel Co of Canada common __--._-___ e 8912 8912 90 131 79 Jan 9042 Apr Maple Leaf Milling Co Ltd common ___* 16 15%, 16% 1,360 14'2 Jan 17% Feb 
; Maritime Tel & Tel 7% pfd-----.. 10 21% 20'2 21% 216 20 Apr 21'2 Apr 
Tuckett Tobacco preferred_____ ~~. 100 ois 182 182 15 165 Jan 182 Apr Massey-Harris Co Ltd 5% pfd_--._ 100 30% 29'2 30% 1,080 285% Feb 35 Jan 
ee S 11% 11354 12% 2,520 8% Jan 13% Feb 
Viau Biscuit common __-.-.....__._.. bd es 16 16 7 16 Jan 16% Feb Melchers Distilleries Ltd common____* ie 9 9 150 8 Jan 11% Jan 
Preferred —.~_ 10 16 16% 337 1544 Mar 18 Jan 
Waheed GEtAOR  cnmccmcnnectdnecucke ° 90 89 90 345 7414 Apr 92 Mar Minnesota & Ontario Paper Co--.---5 24% 2443 24% 4,980 18 1 eb 241 Apr 
Walker Gooderham & Worts com____- » 122% 122% 125% 215 109 Feb 12742 Jan Moore Corporation Ltd_.--..---_.-. — 77 77 375 70'2 Jan 77“ Qpr 
IEE Sibtntlealetiocitipermepcrcidgncstpcherasaces ® 33 22 2212 75 22 Apr 23 Feb 
Western Grocers preferred__---.-____- oe 195 195 5 195 Apr 195 Apr Mount Royal Hotel Co Ltd__-.-.-___ ° 14%4 14% 15 61 11% Jan 16% Jan 
Weston (Geo) common ° 33 33 33 235 27 Jan 33 Apr Nuclear Mnterprises —..............—...-- ° 12'2 12% 13 1,469 8 Feb 13‘ “Apr 
Preferred —....--2-+----su---.-~ 100. 103 103. 104 100 103. Apr 1082 Mar Pow Corp of Can 6% cum Ist aban 110 110 110% 30 110 Jan 111% Feb 
GP RH © Pert Ene Pid.nndccnccnn 5642 5642 56%2 145 46 Jan 56%2 Apr 
Wilsils Ltd ° ai 27 27 95 24 Jan 27 Apr i ; 
Winnipeg Electric common PR | 15 15 151% "76 13. Mar 173% Jan Purity Flour Mills Co Ltd... -.10 14%4 1442 15 700 11 Jan 15 Apr 
Quebec Pulp & Paper 7% red pfd__100 32 32 3642 92 32 Apr 41 Jan 
Zellers Ltd common ° ts 38% 38% 325 34 Jan 3834 Apr Reliance Grain Co Ltd preferred_____ * 110% 110 11042 2 108 Feb 110% Apr 
6% preferred =-29 we 2842 2812 305 28 Mar 30 §6Jan 
Sarnia Bridgé Co, Ltd........i.......- bg BE 12 12% 416 11 Jan 12% Jan 
Southern Canada Power 6% pfd_--.100 1252 125 125% 71 115 Jan 125% Apr 
Banks Southmount Invest. Co. Ltd.-----.---- 28c¢ 28c 30c 46,181 25¢ Mar 30c Jan 
Canadienne 10 20 20 20 90 16% Jan 221% Feb I, aie 8 pa 13 13 20 125, Mar 13% Mar 
Commerce 10 221% 22% 23 1,075 1934 Jan 2342 Mar pe Ei SR en . 168 1654 16% 25 14 Jan 17 Mar 
IMpPSTIG! con cecqvnsa— a 16 ow 28% 2842 1,520 28 Mar 291% Feb United Amusement Corp class A..--- * ~- 28% 28% 8 27 Feb 28% Apr 
Montreal 10 — 27 27% 1,385 2142 Jan 27338 Apr 3 ER a ee * = 25 25 1 25 Apr 25 Apr 
Nova Scotia 10 39 37 = 339 720 33%4 Jan 39 Apr United Corporation class B__-.--.--- ° es 27 27 5 243, Jan 29 Feb 
Royal 10 241% 241%, 24% 1,935 20 Jan 25 Mar United Distillers of Canada Ltd_-.__ s oe 16% 17 450 10 Jan 17%2 Jan 
Westeel Products Corp Ltd_------ ~~ 4 27 27 28 28 25 Jan 29% Jan 
Bonds— Windsor Hotel Ltd bg 13 12% 13 424 11 Jan 13 Apr 
Montreal Power notes........--..---. ints 50 50 $28,000 49%4 Feb 50 Mar 
Mining Stocks 
EE = Alger Gold Mines Ltd.------.._--_-- 1 36c¢ 36c 37c 3,000 36c Apr 52c Jan 
REE: coticishicacdennm te wah ~— 23c 23c 500 22c Mar 26c Mar 
Arno Mines Ltd__-_- a” Tec 8c 5,300 7c Jan 11%c Jan 
Astoria Quebec Mines Ltd__-----~---__ 1 Tle 70c T1c 5,000 54c Mar 87c Feb 
Athona Mines (1937) Ltd__------__-- 1 -- 46%c 49c 4,720 33c Jan 50c Apr 
Aubelle Mines Limited__..__----___-- 1 97c 85c 1.00 69,200 6lc Mar 1.00 Apr 
Montreal Curb Markel Beatrice Red Lake Gold 1 26c 25c 29c 10,100 24c Mar 34c Feb 
Beattie Gold Mines (Quebec) Rammed 1.38 1.38 1.38 100 1.38 Apr 1.38 Apr 
ds Beaucourt Gold Mines < 45c 45c 46c 8,000 39c Feb 57c Jan 
— “— a tit ee mun 2.10 1.99 2.15 14,000 1.99 Apr 2.27 Apr 
ord on ce for Week Bonville Gold Mines 1Ad_—— cE A 4 20¢ 180 aie 3,000 18c Apr 30c Jan 
Bouscadillac Gold Mines Ltd-------- 16c 5c 6c 1,500 13c Mar 18c Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 Bousan Gold Mince....._._____..---- ress 18c 18c 500 18¢ Apr 20c Mar 
Par Low High Low High Brazil Gold & Diamond M Corp----- 1 10c 8c llc 6,800 5c Mar 15c Jan 
Abitibi Power & Paper common--_-.-. ad 8% 8 Ve 9,284 7 Jan 9 Jan 
New common ils ecionenapnt::. St 16%, 16% 16% 5,525 14 Mar 16% Apr Cartier-Malartic Gold Mines Ltd__---1 _— 9c 10c 7,100 9c Mar 13c Jan 
6% cumulative preferred______--100 106 106 108% 1,605 93 Jan 109 Apr Central Cadillac Gold Mines Ltd._---1 48c 47c 50c 43,150 33c Mar 6042c Mar 
7% preferred — 100 er 195 195 20 177 Jan 199 Apr Centremaque Gold Mines 1 _ 35c¢ 38c 3,600 32c Mar 49c Jan 
New $1.50 preferred 19% 19% 19% 6,035 18% Mar 1934 Apr Century Mining Corp Ltd , 30 3c 380 5,000 36e = Jan 43c Feb 
New $3.50 preferred._._.................-.. 40 40 40 75 38 Mar 40 Apr Cheskirk ~__-------------------..--- 1 23¢ 23c ©628e 9,300 23c Apr 28c Apr 
Aluminum Ltd, 6% pfd_------.--~- 100 “a 118 118 2 118 Jan 111 Jan Cournor Mining 5 S7c S7c 60c 5,325 S4c Mar 70c Feb 
Bathurst Power & Paper class B_..._* 7 6Ye %%, 1,009 5 Mar 714 Apr Dome Mines Ltd_----~-------------- 7 ~< 2642 26% -, 200 26'2 Apr 32 Feb 
Belding-Corticelli Limited ___._____ 100 Pt 160 160 30 140 Jan 160 Apr Duvay ----------------------------- - 7c 43c 49¢ 12,600 43c Apr 55¢ Apr 
imeeinn” y 162 r % Fe 
a go le 6 ee 20 “ 20 aes 125 18% Feb 2042 ye Peery nn sedy | ae Limited-------- , aie Be ae oan 2.43 Mar 3.60 Mar 
Ka as ullivan nes ; A " ’ 55 Jan 5 Feb 
SCS @ Clee 6 Van is6..2d ” ~. Ue ae =e Elder Gold Mines__--- * 110 1.02 1:16 18600 98c Mar 1.35 Jan 
British American Oil Co Ltd_.------- * 26 \%2 26% 2634 1,177 25% Mar 28% Jan Eldona Gold Mines Ltd 1 1.05 1.05 1.05 4,000 1.00 Mar 1.45 Jan 
British Columbia Packers Ltd__.... sd 54 51% 52% 117-38 ~=s Jan 52% Apr Eldridge Gold Mines 1 20¢ 16c 20¢ 9,000 16 Apr 36c Jan 
British Columbia P & P Ltd com-__--_* 76 77 175 55 Mar 7. 
RR ee 100 182 182 182 20 172 Mar she oer Fontana Mines (1945) Ltd_-.-..----.1 33c 30c 34c 66,400 24c Mar 49c Jan 
Brown Company common 1 734 1\% 8 31,510 5 VY Mar 8 Apr Foymaque Gold Mines Ltd 1 1.40 1.10 1.45 74,500 80c Jan 1.45 Apr 
Preferred 100 104 100% 104 625. 86 Jan 104 Apr Found Lake Gold_- 2 366 8 8634e (360 095,500 28e Mar 58c Mar 
ly, y ly, \y ¥, 
spaced . ~~ v7 Se — oe ited Goldbeam Mines. 1 150 135 150 2,250 1.35 Apr 2.05 Jan 
Canada & Dominion Sugar___---.--.* 25%4 2542 27 1,199 25 Mar 29% Feb Goldora Mines Ltd_ 2c 20c 24c 4,600 20c¢ Apr 35¢_ Jan 
Canada Starch Co Ltd common _---100 12 10 12 235 10 Apr 12 Mar Goldvue Mines -~-- 1 94c 84%4c 1.05 126,100 60c Mar 1.15 Apr 
Canada Vinegars Ltd__-.-.-.---.__- si 14% 15% 245 14% Apr 16% Jan 
14% re } } Heva Cadillac Gold Mines Ltd_.....-.1 aes 56c 62c 10,200 48c Mar 63c Jan 
Canada Wire & Cable 64% pid---00 “io9 “"i9 “108 ae eee eee Hollinger Consolidated Gold 1 16% 16% 17 5,210 15% Jan 19% Feb 
Canadian Dredge & Dock Co Ltd_--__* oo 28%, 28% 153 35 Jan 29% Jan Hudson Rand -------.-------------- 1 50c 50c 60c 1,923 50c Apr 65c Apr 
Canadian General Investments Ltd. -_* sale 17 17 175 15% Jan 18 Feb 
Canadian Industries Ltd class B--_.* 210 209 210 235 163 Jan 212 Mar Jack Lake Mines 1 Te Te 9c 47,100 61c¢ Jan 1.10 Feb 
1% preferred 100 ¥e 185 185 178 Jan 185 Apr Jack Waite__-__-_------~~----------- = 26c = 27¢ 2,500 26c Apr 40c Feb 
Canadian Int’] Inv Trust Ltd___.-___* 6%, 6% 6% 1, on 4% Jan 9 Feb J-M Consolidated Gold Mines Ltd__-.1 6c 6c 7c 3,300 6c Mar 9c Jan 
: Joliet-Quebec Mines Ltd 1 1,23 1.23 1.42 32,900 1.05 Jan 2.24 Feb 
Canadian Light & Power Co... 100 sei 13 13 30 12% Apr rf Jan 
Canadian oes On ng ctapmmmain 4% 4% 4% 2,345 4 . sine Ya Jan Labrador Mining & Explor Co Ltd_---1 8 8 9 200 7.25 Mar 11 Jan 
Canadian Pow & Pap Inv Ltd com___* 3 2142 32 1,899 1.75 Jan 34 Yo Apr Lake Shore Mines Ltd--------_----- 1 2 22 2 2v0 2iv2 Apr 2642 Feb 
5% preferred * 16 16 16% 245 13% Jan 18% Jan Lingman Lake Gold Mines Ltd... _..- 1 1.16 1.16 1.25 1,600 1.05 Mar 1.41 Feb 
Canadian Vickers Ltd common...__* 20 19% 21 4,810 12% Feb 21 Apr Lingside Gold Mines i 34c 33 -36c =: 13,900 28c_ Feb 43c_ Jan 
7% preferred 100 134 129 135 292 98 Jan 135 Apr Louvicourt Goidfields_...-..._--- ~~~ 1 -- 1.55 1.60 500 1.45 Jan 1.65 Jan 
Canadian Western Lumber Co._......2 3.45 2.40 3.50 17,475 2.40 Apr 3.80 Feb Macdonald Mines Ltd 2 -- 420 480 12,600 3 Mar 7.50 Jan 
Canadian Westinghouse Co Ltd.-----* 59% 5942 59% 65 87, Jan 62 Feb McIntyre-Porcupine Mines Ltd----~-- 5 -- oo @ 100-69 Apr 7542 Jan 
Cassidy’s Limited common 1 16 16 17 10 1% Jan 18% Apr 
Py, Py Rn 17 : New Louvre Mines 1 35¢ 35c 35c 5,600 32 Mar 4lc Mar 
Catelii Food Products 5% pfd__ ----- 15 -— 15 /2 15 ad 23 15! /2 Apr 1642 Apr Normetal Mining Corp an lie otiad * énte 1.75 1.80 1,300 1.09 Jan 2.07 Feb 
Chateau-Gai Wines Ltd ° Zs 12% 12%, 200 7 Jan 16% Jan Norseman Mines 1 ae 25c 26c 12,000 22c Mar 3le Jan 
s , 
Claude Neon General Adv om-———-8 S5¢ 53¢ ee 5,310 bg = oe — O’Brien Gold Mines Ltd 2 2.75 2.75 2.90 Pes 2.65 Mar 3.85 Jan 
Commercial Alcohols Ltd common_---* 5 4% 5 663 4% Mar 6% Jan Omnitrans - ---- -_ = = — =m een 29¢ Feb 
mY, ¥, 
Preferred - ™" ™” — 77 o% Feb Pandora Cadallic Golé Mines Ltd_---1  35¢ © 32e -36e 16,166 = 32 Mar 46c Feb 
* Paramaque Mines.._.....—.,..,...---- 1 —< c c ’ c pr 24c Apr 
Spareudated Bakerton et Canna mat) Ak BO Ro Bre oth gee | Fato'cone Geld Dredging Db as tas Sams Gas $0 San 
Preferred ste — 1742 17% 135 15% Jan 1842 Mar Piccadilly Gold Mines Ltd-s--------- L Un 35¢ 35¢ ee — oon sso Apr 
Consolidated Paper Corp Ltd_...--* 21 19% 21 56,955 15% Feb 21. Apr 7 en. een Aas cca: seal Thong Mgt ce ARO WO ae ore 
Cub Aircraft Corp Ltd 4 . eg - on om 7m Quebec Yellowknife 1 39¢ 3720 420 51,600 atc Feb 42c Apr 
ae hn SE ‘nae pr 17 Apr 
David & Frere, Lim. class A-_-------- : 26 25 26 340 23. Apr 26 Apr Guemnent p 
ne dt anne” -- Jan 5 Apr Red Crest Gold Mines Ltd ° 15c 15c 1% 6,125 14c Mar 23c Jan 
Dominion Engineering Works Ltd---_* a 52 54 250 44%4 Mar 54 Apr Rochette Gold Mines 1 32¢ 32c 36c 16,000 25c Mar 38c Jan 
Dominion Malting Co Ltd_----__----20 -- 22% 22% 15 22% Mar 442 Feb 
Dom Oilcloth & Linoleum Co. Ltd----* 41 41 41 128 38% Jan Sl Apr Sherritt-Gordon Mines Ltd_-------~- 1 ». 2 850 1.07 Apr 3.65 Jan 
Biscoe Gold Mines Ltd--=_---.-----.1 97c 95c 1.03 5,050 95¢ Feb 1.45 Jan 
Dominion Square Corp ° _ 25 25 40 19% Jan 26% Jan Sladen-Malartic Mines Ltd---.---~-- 1 Q 78c 78¢ 2,200 65e Jan 1.15 Jan 
Dommen Wootens - .........2.....” 16% 15% 16% 916 13% Jan 17% Feb Soma-Duvernay Gold ~.-.-----------. 23%2c 22c 24c 8,300 2lce Mar 90c Apr 
Domnnacona Paper Co Ltd_______----- ° 19 175% 20 9,145 15 Mar 20 8=Apr 
Eastern Stee) Products Lid new com-_* 13% 125, 13% 1,465 11% Mar 14% Feb Stadacona Mines 1944 Ltd ° 1.13 1.10 1.20 11,548 1.00 Mar 1.49 Jan 
Fairchild Aircraft Ltd___--.---_----- 5 4\% 4% 4% 275 4 Mar 5% Jan Stundard Gold Mines_-__-—--—------1 27c 25%2c 27c 14,200 20c Mar 42c Jan 
Fanny Farmer ____- -.. 60% 6042 61 75 54 Jan 61 Apr Sullivan Cons Mines Ltd 2.75 2.70 2.90 8,200 2.70 Mar &:30 Feb 
Federal Grain Co class A_.--..-----~* oo 9 9% 960 6 Jan 9% Apr . a sation ve 
3 Westies MINCE nc ncccnndpemacecgeane 29c Cc 29c ‘ 25c pr 32c Mar 
Fleet Aircraft Ltd ° 5% 5% 6% 1,725 5¥%e Apr 8 Feb 
Ford Motor Co of Canada class A--..* 30% 30 30% + ae +g Lp a Jan in Seas 
Forei ae hit "5c '75¢ ,05 c ar .25 Jan ocks . ‘_ 
camo... ee «= 1415 255 12 Apr 17% Feb Homesteac Oil & Gas Ltd 1 so Une Ts. = 080 > oo 2 
Fraser Companies ___..........___ D4 69 66 69 4,909 53 Feb 69 Apr Royalite Oil Co Ltd --=* 20% 2042 20% 50 20 Mar 25% Jan 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, April 12 














Specialists 
in 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 

in 
250 ACTIVE ISSUES 


Warp « Co. 


Established 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


120 Broadway, New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 

















Investing Companies 


Par Bid Ask 


Mutual Funds— 










































































Par Bié Ask 
Keystone Custodian Funds (Cont.) rs - 





































































































Aeronautica: Securities__.....1 10.06 11.04 Scries B-4 12.83 
Affiliated Fund Inc__.-.....1% 7.38 8.07 Series K-1 22.46 24.63 
Amerex Holding Corp-_-_----._- 10 40 42 Series K-2 31.07 34.16 
American Business Snares_.__-- 1 5.38 5.89 Series 8-1 33.15 36.41 
American Foreign Investing.10c 11.86 12.87 Series 8-2 18.73 20.59 
Assoc’ted Standard Oil shares... 81% 9% Series 8-3 15.88 17.48 
Axe-Houghton Pund Inc....--.1 19.86 21,35 Series S-4 8.51 9.45 
Axe Houghton Fund B......-.. 41.36 44.47 Knickerbocker Fund _.-.---~~-- 7.63 8.45 
Beneficial Corp_...------.~--- 1 1% B42 Loomis Sayles Mutual Fund....* 131.71 -- 
SY as IS 1 9% 10% Loomis Sayles Second Fund_-10 59.98 61.20 
sond inv Tr of America....... 107.64 112.13 
Boston Fund Ine 6 26.42 28.41 Manhattan Bond Fund Inc— 
Broad Street Invest Co Inc_._-.8 47.56 51.42 Common 166 9.38 10.31 
Bullock Fund Ltd 1 24.18 26.49 Mass Investors Trust--..-- eS eae !Cl 
Mass Investors 2d Fund_..--- 1 17.78 19.12 
Canadian Inv Fund Ltd_.....1 4.90 5.60 Mutual Invest Fund Inc. --.- 10 17.65 19.29 
Century Shares Trust_..._cof 35.89 38.59 Nation-Wide Securities— 
Chemical Fund_- 1 15.65 16.95 Balanced shares -----------— 16.01 17.18 
Christiana Securities com...100 3,150 3,250 National Investors Corp..._-..J1 13.38 14.46 
Preferred -- 100 144 151 National Security Series— 
Commonwealth Invest_--...----1 6.93 7.53 Bond sepies_-_ 7.50 8.24 
Delaware Fund. 1 23.68 25.60 Income series 6.48 Py 
Dividena Shares 260 1.87 2.06 Industrial stock series...._-. 10.28 11.41 
Eaton & Howard— Low priced bond series_.__---. 8.08 8.87 
Balanced Fund 1 27.93 29.86 Low priced stock common---. 6.33 7.08 
Stock Fund 1 17.95 19.19 Preferred stock series__.___-- - 9.77 10.79 
Selected series _...----~------ 5.21 $.77 
Fidelity Fund Inc © 29.90 32.20 Speculative series _._._------- 5.20 5.78 
™inancial Industrial Fund, Ine_ 2.58 2.83 Stock series 7.70 8.52 
First Boston Corp.--__--~---- 10 58% 61 New England Fund__~_.--~.-- 1 18.14 19.09 
First Mutual Trust Fund... 8.40 9.33 
Fundamental Investors Inc---.2 35.50 38.90 New York Stocks Inc— 
Fundamental Trust shares A.-2 7.03 8.01 Agriculture ... 15.58 17.11 
Automobile 9.47 10.41 
General Capital Corp....__..© 50.07 -- Aviation 15.92 17.48 
General Investors Trust... 1 6.43 6.76 Bank stock 11.86 13.03 
Group Securities— Building supply - 11.76 12.92 
Agricultural shares__........ 9.90 10.88 Business Equipment _----- — 16.48 18.09 
Automobile shares._-...~.. iGiien 8.74 9.60 COE cc ananatnamneocuniin 12.11 13.30 
Aviation shares..........<-<.= 10,28 11.29 Diversified Investment Fund__ 14.51 15.93 
Building shares 11.03 ~ 13.33 Diversified Speculative.__trr 16.81 18.45 
Chemical shares 7.80 8.57 Electrical equipment_-_ _-_..._ —_ 11.85 13.02 
Electrical Equipment... eae 13.48 14.79 Insurance stock 12.30 13.51 
Food shares 6.62 7.28 Machinery 14.03 15.41 
Fully Administered shares... 9.24 10.15 Merchandising 18.35 20.14 
General bond shares.-.--- ome 9.65 10.60 Metals 9.79 10.76 
Industrial Machinery shares... 9.96 10.94 Oils 13.76 15.10 
Institutional bond shares... 10.74 11.27 Railroad obi 8.28 9.11 
Investing ~- 11.81 12.97 Railroad equipment____._.__ - 11.10 12.20 
Low Price Shares 10.56 11.60 Steel am 9.61 10.56 
Merchandise shares.._._._-.... 13.62 14.95 
Mining shares 6.46 7.11 Petroleum & Trading......-.. 18 i 
Petroleum shares 7.72 8.49 Putnam (Geo) Fund_-_--.__. 1 17.65 * 18.98 
Railroad Bond shares___--.... 3.90 4.30 Republic Invest Fund__.....__ 1 3.29 5.31 
RR Equipment shares____.--. 6.30 6.93 Scudder, Stevens & Clark 
Railroad stock shares.....__. 6.71 7.38 Fund, Inc ® 116.22 118.56 
Stee: shares__ 6.33 6.96 Selected Amer Shares tneaneiahl 2% 15.66 17.08 
Tobacco shares 5.47 6.02 Sovereign Investors__._.cc._- 1 8.13 8.90 
Wee?  GRRERS. .....canscummns= 7.62 8.38 Standard Utilities .--..-..- 100 1.04 1.14 
Huron Holding Corp-.-------- 1 1.30 1.50 State Street Investment Corp... 63 66 
Income Foundation Fund Inc Trusteed Industry Shares____25¢ 1.11 1.24 
aan sasnepind 1.98 2.04 Union Bond Fund series A... 24.85 25.62 
Incorporated Investors.......- 6 32.45 48.88 Series B 21.87 23.91 
Series C 9.64 10.54 
Institutional Securities Ltd— Unicn Common Stockh Fund B... 11.93 13.04 
Aviation Group shares... i 18.38 20.14 Union Preferred Stock Fund... 26.46 28.92 
Bank Group shares__-_. 1.01 1.12 Wellington Fund 1 21.09 23.00 
Insurance Group shares... 1.21 1.34 
Ph and a Group shares 18.32 20.08 Unit Type Trusts— 
vestment 0 Amerien....30 35.98 39.11 Vv 
Investors Fund 0 17.32 17.67 By peso ent asdeectnt 60 8.05 9.15 
Independence Trust Shares____® 2.94 3.29 
Keystone Custe“ian Funds— North Amer Trust shares— 
Series B-1 29.22 30.60 Series 1955 1 4.07 bile 
Series B-2 28.13 30.85 Series 1956_- 1 3. " = 
Series B-3 20.81 22.83 U 8 El Lt & Pwr Sheres A____. 231 ae 
- ———— od 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2028 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— 
3s May 1, 1956-1946________ ~ 1002 100.4 0.90% April 15, 1946_..-__. - b0.90 0.80% 
1%s Oct 1, 1950-1948______ - 100% 101 Other Issues 
2%s Feb. 1, 1955-1953___-_.. 105% 105% § U 8 Conversion 3s_._..-_..1947 101.26 __ 
1%s Jan. 1, 1953-1951.._____ 101.2 101.6 Panama Canal 3s__.__._____1961 133 134 
=< 








mae | 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity— 
tec 15. 1946......-... 1%4 
2 f ,  stccilahanamnanateS 1%% 
en oe, Ree Zs 
sSept. 15, 1947_________ --1%% 
tSept. 15. 1948._.______ —1%% 


Int. Rate Bid 


100.13 
100.11 
100.27 
100.17 
101.7 


Act 
100.14 
100.12 
100.28 
100.18 
101.8 


Maturity— Do tine Eriee 100 Plus 
Certificates of Indebtedness-— Ask 
i$ 2 | See bore .0127 
t¥%s June 1, 1946____________ 0145 .0196 
t.09% July 1, 1946________ an .0186 0250 
t%s Aug 1, aaa it ts 0189 .0278 
t%s Sept. 1, 1946_.__________ .0241 .0316 
Sue Gee. 8, 2008..... oo. .0297 .0389 
3, y S$ i a .0351 .0459 
Pe Dy... Bb ei ouianniinimantiies .0403 .0529 
i, 2 =e .0456 .0598 
2, .0512 .0673 
t%s March 1, 1947... .0562 .0738 
ee i ae |, , aa -0620 .0811 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Piace, New York 5, N. Y. 
Bell Teletype NY¥ 1-953 


Tel: Digby 4-4950 


eee 








Reorganization Rails 


(When, as and if issued) 


































































































Bonds— Bid Ask Bia Ask 
Chic Indianapolis & Louisville— Stocks — 
lst 4s 1983 100 102 Chicago Rock Island & Pacific— 
2nd 4'%s 2003 83 85 Common ware 43 45 
Chicago Rock Island & Posttie- 5% preferred 100 11%, = 79% 
ist 4s__ 105 107 
Cony income 4%4s..----- 3019 97 99 Denver & Rio Grande com... 32 34 
Denver & Rio Grande— ; ad Pretqyred, ---- ” mM 
1 
et 3-45 income-a_-~7-W-1993 101 103‘ St Louis & San Francisco com. 25 27 
St Louis & San Francisco— ty 61 
ist 50-year 4s_.______-____ w- 101% 103% 
Income 75-year 44s_.------. 85 87 
Par Bio Par Bid Ask 
Aetna Casual & Surety__--_--- 10 97 100'4, Bartford Steamboiler Taapect...19 46 49 
Aetna 10 60% 6344 ee Skson 3358 3538 
Aetna Life 10 54 56 Homestead Fire a eee 3 16 1712 
Agricultural 25 8685 8812 Insur Co of North America_..10 106 109! 
Jersey Insurance of N Y---.- 20 40 43 
American Alliance___...__--- 10 «423% 25% 
American Automobile__..-..-- 4 34% 37 Maryland Casualty__...._-___ 1 1714 19 
American Casualty_.....-..-- : 11% 13 Massacnusetts Bonding_---- 12% #«+99 103 
American Equitable__..---_-- 25/4 27% Merchant Fire Assur____-.---~. 8S 32 3 
American Fidelity & Gasuslig 13% 143% Merch & Mfrs Fire N Y----.- 4 8 4 
American of Newark___-__..3% 20% 224 
American Re-Insurance_____- 10 36% 3834 Monerch Fire ................- 5\3 6 
American Reserve__._.-._.._ ®@ 22% 24% National Casualty (Detralt) is 3034 3234 
American Surety....----..-- 28 «(77 80 National Fire__ 10 =70 7 
Automobile 100 «45 48 National Liberty~ 2 7M 8 
National Union Fire___--_ —-20 210 220 
Baltimore American... ~~ <~-24%4 7V% 8 New Amsterdam Casualty___-- 3 35% 371% 
Bankers & Shippers__.____~__-_ 25 81 85. New Brunswick................-- 10 32 %2 341, 
ERT Sete Se 10 73 Ve vx) New Hampshire Fire___.._-.. 10 54 56!2 
ek ,.. eee ee 5 15% 17 
Camden Fire__ 5 24 2534 OT ee 0 ee eS. 2.50 26 2734 
City of New York_._.-....._ 10 21% 23% on EEE SS 6 75% 855 
Connecticut General Life__._ 10 74 77 Northern acai 12.50 93%2 96 2 
Continental Casualty... _.... 58 59% 6154 
Crum & Forster Inc_.----.--.10 352 3712 oo. 2 ro 25 10012 10414 
Pacific Indemnity Co___---. 10 62 65 
Employees Group___.-.-... a 4114 431% ea 2 10 9414 981, 
Employers Reinsurance —.._.- Fe 6912 73% Preferred Acecident_._..........§ 14% 1534 
Re Sue RE ee 5712 59}. Providence-Washington ~. ._ 10 41 431% 
Fidelity & Deposit of Ma 20 176 1861 
Fire Assn of Phila_..-_-._.._ 10 65% 68.12 Reinsurance Corp (NY)--~--~- 3 71% 8 
Fireman’s Fd of San Fran...-10 11314 set Republic (Texas) ~.......... 10 314 3342 
Firemen’s of Newark _. _..____ 5 15% 1634 Revere (Paul) Fire.......... 10 25 a7 
, \- Se eeeeepoeraer 2534 27 St Paul Fire & Marine____ 12% 78 81 
General Reinsurance Corp....10 381 401% Geaboard Surety......_.._ 10 5414 57/2 
Gibraltar Fire & Marine_____ 10 2042 2242 Security New Haven_-____~_- 10 38% 40% 
Giens -Falls Pire_....._........8 58 2 61 Springfield Fire & Marine_...25 128 13212 
Globe & Republic 8 117% 13% Standard Accident_....-____..10 ~- 36% 39! 
Globe & Rutgers Fire com_..15 37 40 earn are Sie. 100 660 675 
ff ... .. eae. 15 9712 101% O 8S Fidelity & Guaranty Co__2 52 54 
Great American 6 34% 3642 US Fire_. 4 5942 621% 
Hanover -.._ 10 31% 33%2 U S Guarantee 10 90 94 
Wartford Fire 10 123% 128% Westchester Fire_...._.____ 2.60 41 431: 
Recent Security Issues 
Bid Ask Bid Ask 
Bonds— Southern Pacific 234s ser F_1996 9814 9334 
Arkansas Pow & Lt 3¥es--1974 109 10934 2%48 ser G_------------- 1961 984, 99 
Birmingham Electric - ae-esieainas 197 106 106%4 
California Water 3%s______ he 111% 11214 Texas Elec Service 2%4s___.1975 106% 10612 
Cent Vt Pub Serv oa aa8 105% 106% Texas Power & Light 23%48s_1975 105 1053s 
Conn Lt & Pwr 3s ser K.-1980 11214 e Union Pacific 2Y%s__..___- 1986 107% 108% 
SS are aaa 1953 101% 102% oe ee Se 1991 10138 101% 
Houston Lt & Pow 2%s____1974 108 10834 Western Lt & Tel 3s_--___ 1975 104'%4 ee 
Kans Okla & Gulf Ry 35@s_1980 10312 104% 
Laclede Gas Lt 3%es_______ 1965 105% 10553 Preferred Stocks— Par 
Minnesota Pow & Lt 3¥%s_.1975 108 10814 Central Pow & Lt 4% ______ 100 10812 109'2 
Monongahela Power 3s_____ 1975 108 10812 Lowenstein (M) & Sons— 
Montana Power .2%s_~--__ 1975 10534 106% I ne 100 10415 105% 
Mountain States Power 38_.1975 10534 Sg Merck & Co $3.50......o-<<<na< * 107 -- 
Narragansett Elec 3s______ 1974 110% i111 Monongahela Power 4.40% 100 11242 -- 
Portland Gen Elec 3¥gs__..1975 107 ¥% 10758 Potomac Edison $3.60_______ 100 107 108 
Pub Serv (Indiana) 3¥s_.1975 107%2 10844 Ruppert (Jacob) 442% ______ 100 109 110 
Public Serv (Okla) 234s__..1975 105% 106 Sioux City G & E 3.90%___.100 106% 107! 
Sioux City Gas & El 2%s__.1975 104% 10434 Union Oil (Cal) $3.75_...--.__* 107 10754 
United States T Bill 
Rates quoted are fer discount at purchase 
Bid 4 Ask 
Treasury bills— = tg ae a - a enone 0.34% 
Agen TS. 3908... .... b0.375 0.28% ae. We b0.375 0.35% 
April 25, 1946_..:-.......___ b0.375 0.33% Ro b0.375 0.35% 
2 2 SS ree b0.375 0.33% rn b0.375 0.35% 
on A, TE b0.375 0.33% Sa. Wa b0.375 0.35% 
May 16, 1946_-—---- 7-7 --> b0.375 0.34% Binh te ME nets timenbesiitiie b0.375 0.35% 
ey 23, 1946_--_-__-___..__. b0.375 0.34% Pe hs Wi suncnneieiandiontens b0.375 0.35% 
a Odd lot sales. b Yield price. ¢ Cash gale. d Deferred deliver e Ex-interest. f Flat price. 
ferry to Stock Exchange. rCanadian market. s Cash caib- nit included in range for year. 
stock dividend. (Un) Unlisted issue. x Ex-‘ividend. y Ex-rights. 
v Formerly the Chicago Flexible Shaft Corp. 
*No par value. tIn default. tThese bonds are subject to all Federal taxes. 
{Ex-50% stock dividend. 
§Stock distribution of one additional sh Wheel Drive 
Auto Co. for each two shares held issued March 30° 1948 ee er ee 
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RANGE FOR WEEK ENDING APRIL 5 
Los Angeles Stock Exchange it HS Ste 
or 
Friday Week's Gates STOCKS— Sale Price of Prices Shares Range Since January 1 
st Range for Week Par Low High Low High 
sTOCKs— Sale Price of Prices Shares Range Since January } Unlisted Stocks— 
Par o> Gam po oon eS Stand San Corp... ___. * 20% 20% 20% 345 17% Jan 23 Feb 
Bandini Petroleum Co..___ net SL 4% 4 4% 2,905 3% Mar 6% Jan Amer Tel & Tel ee a aon “at eae Ps, _ oe 
Barker Bros. Corp. common. ----* a60% a52% a60l, 380 42 Jan 53% Mar Amer Viscose Ges... _ eee a A 14 hes a7 a723 45 6% 194% Feb 
Berkey & Gay Furniture Co. __ ee | ane 5 5 500. 434 Mar 6 Jan Anaconda Copper Mining Co 50 e.. 3 Fi 42% Tar i --< 
Diamond Corp. at BS ” ° r 8 ------- -- 846% a471, 75 43% Jan 51 Feb 
Ss ~=--—~ : 2 ‘ 280 5% M % Jan ff AT&SFRyGo 
Broadway Dept. Store, Inc. common _* 61 57 62 1881 48 Jan 62 i Atlantic Refining Go "ae ae meer = 85 Ye Feb 0% Mat 
Byron Jackson Co.-_________ +-----.° ~- 834% a35% 104 31% Feb 31% Feb Aviation Corporation. SNARE Cit Ks 12% 12% 275 9% Jan 14% Feb 
California Packing Corp. common + -~ 242% a42% 50 41 Jan ae Baldwin Locomotive Works ‘ ’ ‘ 
Central Investment Corp . --100 155 155 155 129 114 Jan 176 ium Barnsdall Oil Company... "~~-~~33 a30 a2o¥, aso 187 oth = Fy ~s 
— — wedivebtmaee te : *' iP Om 520 6% Jan 9% Feb Bendix Aviation Corp__-~~~ STD | =. 952i esas eH * Jan 29% Mar 
Chrysler rp —»—~-~_- - ee awe 35% 136} 396 120% Ma y Bethlehem Stee] © a AT x 53, : ‘ ‘ 98 Wor a 
Coiwrado Fue, & Iron Corp common * does als al8 30 17% Sun ‘Se rod Boeing Airplane Camper” ac a se were yet “$0 33 ia "3s ant 
o eee “Steel Corp . 20 ~~ one 21% 370 21 Apr 24 Feb ae. Company (The) 15 —- a525% a52% 115 wei: 
onsollda ‘Pp. Common. mr 2 41% 805 34% Jan 1 org-Warner ei btecnitiocerne st 7 a — —— 
Preferred = «325% 3056 S00 Sb% Sen we on Pp ~---5  a53% a53 253% 74 52% Jan “a Re 
Creameries of America, Inc 1 30 27 31 3,130 22% Feb 31 A Canadian Pacific Railwa oe ly 5 , 
Douglas Aircraft Co., Inc * 9834 98%, 983, 192 983, Apr 98%, aor Caterpillar Tractor a re Pe alae = ". aie Nod 4s, 
Dresser Industries, Inc____ 50c 9 27% 27 27% 379 24 Mar 33% Jan Cities Service Company_______ "jg ing 34 34 203 26% Feb cy ts y 
Electrical Products Corp__ -4- 15%, 15% 1534 1,160 14% Mar 2034 Feb Columbia Gas & Electric Corp... “ 125% 1134 125% 1,275 10%. Jan 13%, pr 
Emsco Derrick & Equipment Co ve ‘ 13% 13% 60 134% Mar 14%, Feb Commercial Solvents EES Nata * a22%, a20% a22 : 57 20- Mar 223, gen 
Exeter. Oil Co., Ltd. “A”... TY 1.05 1.00 1.10 5,400 85c Mar 1.25 Jan Commonwealth Edison Company____25 -- 35% 35% 201 31% Feb 354g A 
Flomoxth Television & Radio Corp_1 =: 16 16% 608 =: 14%4 Mar 1934 Jan commonwealth & Southern Corp ~~ 4% 4M 4% 6,695 234 Jan 4\~ Peb 
Fitzsimmons Stores, class A 1 9% 83%, 9% 1,010 8 Jan 9% Jan Cons Vultee Aircraft Corp. bs 1 28 28 a a x, 4 
Continental Motors Corp____ Mates ot 1734 19 Ve 530 wit ty on 
Garrett Corporation (Tne) ii 2 15% 14% 15% 1,020 10% Jan 15% Apr Continental Oil Co (Del) __ are iE a44% 245 65 r bm 
General Motors Corp., common 10 -- 72 72% 1,028 7058 Mar 7934 Feb Crown Zellerbach a -o---.8 - 038% a35 038 \%, 248 305. aa 35 Mar 
General Paint Corp. common eae aa 23 23% 400 215, Jan 26 Feb Curtiss-Wright Corp. common_____ aS | FE 71% 8 1,045 73, Mar 12% Feb 
Gladding, McBean & Co. st 30 295, 30 506 27% Mar 31. Jen GOS Bir inncpe atone aT 1 . =. = 753 «23% apr a3%. we 
Goodyear Tire & Rubber Co. common * 76 72% 76 351 61%4 Feb 76 Apr jaf za . 
Hanccek Oil Co. class A common____* ai 86 88 522 83 Mar 91% Jan Electric Bond & Share Co. a caea 235 5, 54 3 ’ 
Holly Development Co. a oe 1.50 1.45 1.50 300 1.35 Mar 1.90 Jan Electric Power & Light Corp. ss : rot “3 300 2 : Ne 2 rad 
Hudson Motor Car Co__ Pee Pg tee a31 a33% 95 28 Mar 33 .. Mar General Electric Company... * 248% 946% a49 661 46% Jan 513% Fob 
Hunt Foods, Inc..common __ -~-6.663% 35 35 35 1,604 27 Jan 39% Feb General Foods Corp_____.___ ~~ ----* 9525 252% 0533, 84 5044 Feb 501, Feb 
Hupp Motor Car Corp... __ es | 85 B52 B85 212 8% Mar 10% Jan Serene Pp eee ° ~~ 884% a84\, 4 2 oe 
Intercoast. Petroleum Corp________10e 1.20 1.15 1.20 3,700 1.05 Jan 1.55 Feb Graham-Paige Motors Corp... tg 123% 11% 12%, 725 11% Jan is%, aco 
06s O68 Ce. -10¢ 28c 27¢ 30¢ 3,700 20e Feb 30e Jan Great Northern Ry Co arn pectin: ° -- 59% 595% 275 5958 Apr 593, Mar 
Lane-Wells eae i - ae “a 19% 20 485 17% Feb 20% Jan : 
Lincoln Petroleum Co ____ a 1.50 1.40 1.50 13,275 1.15 Feb 1.50 Jan Interlake ~~ >, — ete ox 15% 16% 265 13% Jan 20% Jan 
Lockheed Aircraft Corp ----1 a37% a37% 239% 43 37% Feb 42% Jan Int'l Nickel Co of Canada... ss 839% a37% 03914 60 3642 Mar 415, Feb 
ence >, Se 1.60 1.45 1.60 7,999 1.05 Jan 1.55 Apr cael Tel & iT Gop . ~~ @25% a265, 170 23% Mar 311 Feb 
Menasco Manufacturing Co. ci 842 7%. 8% 12,954 6% Feb 8%, Jan ex 
Merchants Petroleum Co. =} ne 4 47c 49c 400 37¢ Feb 60c Mar Kennecott Copper Ee ~~ a55% a56% 193 5036 Jan 55% Feb 
Monogram Pictures Corp RE a 10 912 10% 1,249 8 Jan 10% Apr Libby, McNeill & Libby.______--~~9 -- 13% 14% 1,000 11% Jan 14% Feb 
Nordon Corporation, Lid______ ee 21c 2lc 2% 16,200 2lc Apr 37c Jan TG iin ccke ? ~~ 838% a38 7%, 25 335— Jan 39 = Feb 
Northrop Aircraft, Inc_____ searantid ceumean Sole ae 14 14% 1,331 11% Feb 14% Apr 
Magnavox Company... me | ae 33.0 a3 100 13. Apr 134% Mar 
Occidental Petroleum Corp___ ee | pees 50c 50c 200 45c Mar 75c Jan McKesson & Robbins, Inc. sag as 49% 493, 168 47 jen tt on 
Oceanic Gil Co_..... ... Sine alee 1.80 1.80 1.95 16,850 1.40 Jan 2.70 Feb Montgomery Ward & Co., Inc “ere? -- 290% a92% 193 76% Jan 80 Feb 
Pacific Clay Products... se ne 15 15 120 12. Feb 16% Jan Mountain City Copper Co. 5c wee 34% 3% 1,125 3% Apr 3% Apr 
Pacilic Finance Corp. common __ 10 ow 15 15 100 13 Jan 16% Feb 
Pacific Gas & Electric common. ----25 044% 242% 9441, 657 41 Jan 44% Jan N. Y. Central Railroad Ge__._._.____s 27% 27% 28% 1,158 26 Mar 35% Jan 
ee at OE Ree wie - @40% a40t, 50 39%% Jan 40% Feb North American Aviation, Inc. 1 al3% a13 a13% 185 13% Mar 16% Jan 
Pacitic Lighting Corp, cammon...._ * 591% 59 59%. 820 59 Feb 63% Feb North American Company_______ 10 -- 35 35% 826 3134 Mar 35% Apr 
: . ly 10! i y 1 i ' 
ae rte a - — 2 ze = a a “aes A. 8 Fase at 8 ro Cn O8 Cummpetg i * 25% 24% 25% 482 19% Feb 25% Apr 
Rice Ranch Qil Co. - 1 65c 5742e 65e¢ 4,300 .52%c Mar 65c Jan Packard Motor Car Company________ ° 10¥, 10 10¥ 2 5, 
Richfield: Oil Corp. common -*, 16% 16 16% 1,918 14% Feb 17% Jan Paramount Pictures, Ine ~~~ 1 Ht 7 1g — bo% — 2 e ~~ 
Warrants _....__ * a 35g 35% 100 3% Mar 4%, Jan Pennsylvania Railroad Co... 50 see 44 44 365 43° Jan 47 Poo 
Ryan Aeronautical Co. Be .“- B12 Bie 100 8 Feb 10. Feb Phelps Dodge Cormporation.___"—_ 25 a41% 240% a4l, 266 375% Feb 42% Feb 
Safeway Stores, Inc. 5 -- 30% 30% 210 25%4 Feb 30% Apr Pullman Incorporated___________ ~~~ : => 862% a62% 36 a0 
Security Company ____ 30 61 6 61 40 53% Jan 65 Feb Pure Oil Company___--"-- 7 ---~->~ * 26% 25% 26% 1,239 20% Pep 56% Anz 
Shell Union Oil Corp__ 15 @35% a35% 236 132 31% Jan 34% Mar ee - - 
Sierra Trading Corp __ 25c ~~ 9c 10¢ 15,000 9c Mar l4c. Feb © Corporation of America. __ 1 17'2 16% 18 1,363 53 Py 
Signal Petroleum Co. Calif_ ~----1 -- 28c 30c 16,323 19¢ Mar 30¢. Mar Republic Geel Corp__.....__ * -- 33% 35% 825 S ° — aes = 
Sinclair Oil Corp... -- 9% 1% 1,033 17% Feb 20% Jan te 
Solar Aircraft Cg. -1 at 26 26 100 2i Feb 26. ~Apr Sears, Roebuck & Company... . head 43% 43% 1,211 36% Jan 44% Feb 
So. Calif. Edison Co., Ltd _. -~.25 37 3656 37% 1,268 33% Feb 39% Jan y-Vacuum Qil Company______ 15 1612 16 16% 1,781 153% Mar 173 dom 
' 6% pfdclass Bo _ ~—~25 31% 31 31% 1,319 3053 Mar 32% Feb Standard Brands, Inc... * a52 a50 a52 130 472 Jan 47% Jan 
Ole pid class. C_.._______"" "95 30° 29% 31% 713 29% Mar 31% Jan Standard Oil Company (Ind)... ~~~ 25 ue 44 CO 243 38” Fen “san 
Standard Oil Company (N J). 25 a70% a6sy% a70% 298 65%% Feb 68% Ja 
Southern Pacific Co. ne 60" 604 6014 344 55% Mar 65% Feb Studebaker Corporation ___ fest sides o & aa a 30% 31 940 30% Feb 33% pon 
Standard Oil Co. of Calif. . 52 51%, 52% 2,744 42% Feb 52% Apr Swift & Company... 25 ~- 8385 a391, 145 3842 Jan 3954 Pep 
Sunray Oil Corporation.___ ionayiianana ies 8% 94% 695 7% Feb 9% Jan 
7estron, Inc... wikesi , 50c os 195, 2034 420 18% Mar 22% Jan Texas Company__________ ---25 -- a59% a6l1 160 x 
Transamerica Corporation 9 195% 19% 19% 1,634 16% Feb 21% Jan Texas Gulf Sulphur Co_.____ +.° -.  aS3% a53\% 20 Soke — — bs 
Transcontinental & Western Air, Inc_5 058% 2573, a59 Ve 155 pe Cig hs eye) Pal Tide Water Assoc Oi] as, on 22% 223, 385 19% Feb 2230 Apr 
Union Oil Co. of Calif. common .25 265 26 26% 2,206 23% Feb 27 Jan 7 
Universal Consclidated Oil Co eae | =- 27 27% 1,650 21 Jan 27% Apr Union Carbide & Carbon Corp______* 116% a116 al16% 182 10042 Feb 110 Mar 
Van de Kamp’s H. D. Bakers, Inc____* ne 16%4 17 300 16 Jan 17% Feb Union Pacific Railroad |, ee 100 ~~ 8160% a1617%, 80 eh aN 
Weber Showcase & Fixture 1st pid__* . 31% 31% 31% 69 320. Mar 3514 Mar United Aircraft Corporation......__-5 228% 028% 230 8 36 Jan 36% Jan 
Western Air Lines, Inc. __ po aetoaaeccell ~- €a29% a30% 104 3342 Jan 33% Jan United Corporation (Del)... ° 6% 53% 866% 1,025 4% Jan 7% Jan 
U S Rubber Ltt ne IE RI 28 10 a76% 270% a77 204 
Wtanian Stcthe-. U 8 Steel Corporation___--- ~~ ° -- 282% 286% 395 80% Feb 96% Feb 
Alaska Juneau Gold Mng. Co..__—_—_10 Phe, 8%, 9M% 300 85¢ Apr 12% Feb 
Black Mammoth Cons. Mng Co_____10 as l4c 14e 1,000 12e Jan 18¢c Feb Warner Bros. Pictures, Inc... 5 ~~ a40% a42 175 31% Jan 40% Mar 
Cardinal Gold Mng. Co__ Stel ‘ 12c  12e 2,000 12c Jan 20e Jan Western Union Tel Co. class A... * -- 38 38% 390 37% Mar 5134 Feb 
Cons. Chollar G. & §. Mng Co_____1 2.80 2.40 2.80 1,180 2.05 Mar 2.80 Apr Westinghouse Electric Corporation_121, - 24% 35% 407 33% Mar 39% Jan 
Imperial Development Co., Ltd auc - 6c 6c 5,000 6c Feb 8c Jan Willys-Overland Motors, EST: | 25% 25% 25% 352 20% Feb 26% Jar 
Zenda Gold Mining Company-______25¢ a alvc al7e 700 l4c Jan 24c. Jan Woolworth Company (F W)___ 10 a575% 5754 a58 Me 92 53 Feb 573, Mar 
—- a —~ en wee UTR = oh aaa meme a a eee ie Bie a 
For footnotes see page 2046. 
R ® a e Company and Issue— Date Page Company and Issue— Date Page 
emp ion a ani in ing un Cities Service Co., 5% conv. debentures due 1950- --Jun 1 1858 Detroit, Toledo & Ironton RR.— 
K Clyde Porcelain Steel Corp., 542% conv. bonds due 1960_May 15 ad wine mortgage 4s, series A, due 1967 ee ae | 1861 
Firestone Tire & Rubber Co,— astic Stop Nut Corp. of America— 
Notices 20-year 3% debentures due Pt inpterrdh winged ---May 1 1863 ty gh RS ea eS? Apr 15 1157 
i ‘ Macy (R. H.) & Co., Inc., 2%% debentures due 1952_.May 1 1730 Fair, 6% preferred stock -« ales -~~~-=~~~_._May 15 1863 
Below wil] be found a list of corporate bonds, notes. Minnesota Transfer Ry., 1st mtge., 3%s..._....__._ Jun 1 1570 Gechann Sens, O88 ate preferred stock..May 1 1726 
preferred and comwon stocks called for redemption, OT ee pro iy Rigel ey A, due 1953 May 1 1869 Great Northern me ce . ee ere ee ae 
including those called under sinking -fund provisions National Vulcanized Files Co., 4%% debs. due 1960___-May 13 * 4%2% gen. mtge. gold bonds. series F. due 1977___July 1.°47 §1523 
€ date indicates the redemption or last date for mak- Pennsylvania Water & Power Uo __ aeneres ag ree tr ponds ue 1970. July 1 < 
Ing tenders. and the page number gives the location in Ref. mtge. & collat. trust bonds, 334% ser. due 1970_May 1 1871 Hackensack Waree stealing nds due 1980 ~-+2-~----July 1 ¥ 
Which the details were given in the “Chronicle.” Fhius + ald ‘Go. iat ae Gme 196¢_--___.___.. May 10 1st mtge. 34s, series A, due 1968 __ as Jun 3 1866 
” ” eo . Hartford Times, Inc.— 
‘ NOTICES OF TENDER 20-year 3% debentures due 1962... May 1 1732 5’2% cumulative preferred stock oon nn omnenentnnne Mae 2 1866 
a 20-year 3% debentures due 1963.____.._____--~~~~7 May 1 1732 10-year serial 2.15%-3%% debentures duc 1946-50 
-ompany and Issue— Date Page squibb (E.R) & Sons, $4 preferred stock_._--__-- "May 1 1909 Hunt Foods, Inc. ex professed aman . = 1 1866 
Chilean Nitrate & Iodine Sales Corp.— Standard Cap & Seal Coip., convertible pref. stock___._Apr 20 1615 Hydro-Electric Bond & Share Corp. ~~~~~~~------Jun_ 1 * 
a « Income (dollar) debentures due 1968_ ttm 2 22 ° Tennessee Gas & Transmission Co,— 30-year 5% ist collat. trust bonds, series en May 1 1285 
Pnestoga Traction Co., 4% bonds due 1950_____...___May 6 = Ist mtge. pipe line bonds, 3% series due 1965.____._May 1 1910 take Shore Gas Co., 1st mtge 5¥%s due 1950 Ras 
Mone? Ist mtge. leasehold 6% bonds dne 1950____-__Apr 15 1730 Universal Pictures Co.. Inc., 334% debentures due 1959_Apr 15 1617 Litchfield & ison Ry lst mtge gus ege-- ~~~ May 1 1286 
Con = Co., Ist mtge., 5% income bonds due 1955__Apr 25 * Western Pacific RR. Go. Lowell Clas iene oe y., mige. 5s due 1959. May 1 1286 
on » & Navigation Co.— Gen. mtge. 44%% income bonds, series A, due 2014. May 1 1912 ‘ : Saale 
+% consol. mortgage oonds due 1946... Anytime 82829 . 6 we Ist mortgage 4%s, series A, due 1966. eownen= ay 2 1867 
Oregon Short Line RR.— McLellan Stores Co., 5% convertible preferred Stock____ July * 
% y. y 8 
Consol. Ist mtge. 5% bonds due 1946... Anytime 42822 ENTIR§G§ ISSUES CALLED Merck & Co., Inc., 5% % and 4%2% preferred stock.___Jun 17 1570 
“ Joseph & Grand Island. Ry.— Company and Issue— Date Page See So. me eS eae preferred Stock_May ]} 1431 
‘Louyazeer 4%. bonds due 1947. Anvtime §9R%4 Power Co., $7, $6 & $5 preferred stocks. ___May 18 . ountain States Telep one elegraph Co.— 
Louis Public Service Co., 4% income bonds ————— — Apr 22 1907 ae: Sapbenees Corp., first preterred stock____Jun 1 1718 3% . debentures due 1968 __ ne SS I te air te sail te ag a 1 1868 
k New Haven Clock Co.— 
Baltimcre Transit Co.— a a , 
PARTIAL BEDEMPTION ‘5% debentures, series B, due a er bites .._._May 1 1856 wiectocn Bene emg preferred stock, Series A..._Apr 20 1572 
Company and Issue— Date Page Butte Electrie & Power Co.. Ist mtge. 5s due 1951___Anv time §2142 Northern New York Utilities ane stock .________ May 16 1870 
hireon Mfg. Corp., preferred stock... Apr 30 1149 Central New York Power Corp., 5% preferred stock___Apr 25 1723 Ist lien & ref. 7% bonds ” series A, due 1946 Any time 
‘abama Great Southern RR.— Certain-teed Products Corp., 6% prior pref. stock____Jan 1 1857 Ist lien & ref. 6% bonds, series B’ dus 96a” a 2 sana 
atin’ a weak 3548, series A, due 1967... May 1 1853 Cherry-Burrel! Corp., §% preferred stock.._.._______ Apr 30 1723 Northern Utilities Co., Ist mtge. cone’ bonds due id6a ny, - aeaa 
anta & Charlotte Air Line Ry.— Commonwealth Gas Corp.— Ohio Leather Co., 7% Preferred stock ~~ 4 1 " 
h aut ee May 1 1718 6% income debentures due 1946-_._._.._________.May 6 1859 Pennsylvania Sugar Co., 4% eee a ee y 
na Howell Co., 4% % preferred stock... = Jun. 1 ad Commonwealth Loan Corp., 5% preferred stock..._....May 4 ° Potomae Edison = 2% 4 edentures due 1952_____ July 1 945 
One Foods; Ine., $9, debentures due 1960. May 1 1856 Ccnsolidated Steel Corp., $1.75 preferred stock_______ July 1 1562 Quebec Power Co.” |” *™4 6% preferred Stocks____May 1 819 
oa & Ohio Ry.— Crescent Public Service Co.— Ist mtge. & collat trust 4% b : 
Ch *f. & Improv. mtge. 3%% bonds, ser. D, Cue 1996 May 1 1723 Collat. trust 6% income bonds, series B, due 1954 --May 1 1861 . ° ae. trus ¢ bonds, ser. C, due 1962_Apr 29 17/6 
‘880 Corp., preferred EES LURE eae Jun 1 1858 Dennison Mfg. Co., prior peeterred stock.......... July 1 1861 (Continued on page 2050) 
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y, April 15, 1946 Ve 
me = 
Cle 
THE COURSE OF BANK CLEARINGS 
f. 
Bi 
on pe neyray aloe —e _— wong an raprdicmed pe Complete and exact details for the week covered by center having recorded an increase of 52.4%. We fi 
; . mina i : : : ; Fe - 4%. a E 
> . ; ° " whi  s © in 
of the country, indicate that for the week ended Satur- We cannot furnish them today, in as much as the week tno How. Cock District “Uincludin this ie) eet in 5 
day, April 13, clearings from all cities of the United | ends Saturday and the Saturday figures are not avail- chow an expansion of 50.8% in rid Boston % the totals 0 
States from which it is possible to obtain weekly clear- | able at time of going to press. Accordingly, in the above trict of 10.5% and in the Philadelphia Re ve Dis- on 
ings will be 10.7% above those for the corresponding | the last day of the week in all cases has to be estimated. of 14.7%. The Cleveland Reserve Distri - psd District A 
week last year. Our preliminary totals stand at $11,- In the elaborate detailed statement however, which of 1.4% but the Richmond Reserve District ees © loss mM 
795,741,264, against $10,651,462,633 for the same week in | we present further below we are able to give the final of 15.5% and the Atlanta Reserve District “7 iy ts Bain . 
1945. At this center there is an increase for the week | and complete results for the week previous—the week the Chicago Reserve District the totals vey fo. In 
ended Friday of 20.3%. Our comparative summary for ended April 6. For that week there was an increase of provement of 5.4%, in the St. Louis Reserve Distai im- 
the week follows: 34.6% the aggregate of clearings for the whole country 22.2% and in the Minneapolis Reserve District of 123 hy 
having amounted to $15,239,065,750, against $11,324,294,- In the Kansas City Reserve District the totals ar ~ a “ 
CLEARINGS— RETURNS BY TELEGRAPH Per 030 in the same week in 1945. Outside of this city there by 12.8%, in the Dallas Reserve District by 24 oot as 
Week Ending April 13— 1946 1945 cent | WaS an increase of 10.9%, the bank clearings at this in the San Francisco Reserve District by 93%. =e Ot 
New York -< $5,462,111,875 $4,540,268,590 + 20.3 In the followin we furnis : * y 
pk SRE 469,659,798 435,169,704 + ve & ha ne: by Federal Reserve Districts: is 
@hiladelphia ~-—-------- 626,000,000 528,000,000 + 18.6 Week Ended April 6 eee we lirte nce Sn - ~ prs Ne 
oma — 339,635,195 323,613,484 + 5.0 Federal Reserve Districts _ _ oe. vera 1943 4s 
@ansas City ----------- 179,649,417 164,508,874 + 8.5 ist Boston ~_------~--------~-~-~---_~- 12 cities 474,708,221 429,506,218 10 5 4 $ 6c 
St, Louis 161,000,000 151,800,000 eT eg -.k See taeaemeneees 12 10, 102,270,361 6,697 862.950 +508 saeeameee 5, 405:086,460 wi 
ais Suess ua enONe. «= eeanennee «= + 46.1 |  GGreana -_... 627,244/085 yoreee see = +148. 557,284,352 "594.932 169 = 
Peitaburgh —----------- 191,120,416 195,774,082 SE 1 LE EIODE secrotniiteoneenetonetonocs 6 « 340,402 242 coe aiten: a poet oa be 490,347'572 } 
Cleveland 163,320,600 181,358,307 —- 9.9 | thAtieata ———------__----__.-...-- 10 * 493,166,765 415768575 Heyy peeih enn 243,0721972 Del 
ae panei reper ee Zt 17 “ 740'517.041 Dom 816,325 311,560,546 
@altimore -~.----------- 134,982,646 128,808,041 + 48 8th St. Louis ; ee reeset 708,066,468 + 5.4 530,461,791 apy te w. J. 
. etinanisitiang ah renarteniennecciiaehnpibssacan va ,499, ,026, + 22.2 249,005,281 7 419 910 
Ten cities, five days $7,976,283,947  $6,888,241,082 $e | ee Ge es 238,483,330 212,365,389 +12.3 159,537,734 173.551 00° 3 
Other cities, five days 1,853,500,440 —1,738,518,265 “eS  » < -yieereeeeres emery Te rey oy beta oty tng + 12.8 271,480,642 264.302.1929 
SE SS ETRE TEINS ERT. 10 “* 545,691,053 499. —_ +38.0 126,905,270 116,329,370 F 
Tot. all cities, five days $9,629,784,387 $8,626,759,347 +13.9 wits 99,308,277 + 9.3 451,509,585 414'952'897 i « 
----- 1,965,956, ,024,703, — 2. EAE ORLA LE RON St Oe Eatin 1o 
al) cities, one day 965,956,877  2,024,703,286 2.9 111 cities 15,239,065,750 11,324,294,030 + 34.6 9,146,599,570 8,837,375,876 = 
Total all cities for week $11,795,741,264 $10,651,462,633 Rae 5 Qtelte B. , CN cnn alc ah ( 
y 5,388,443,799 4,859,501,591 +10.9 4,001,794,057 3,922,461,903 Go 
Lo 
: : . Ma 
Our usual monthly detailed statement of transactions We also furnish today a summary of the cleari i «ott 
. rings for : Yo 
on the New York Stock Exchange is appended. The | the month of March. For that month there n an Receue Mimen ts 81% Phe Ct eee a ro 
results for March and the three months of 1946 and | increase for the entire body of clearing houses of 9.3% trict records a aalumene of 1 9%. Mong * gg Dis- Pa. : 
1945 follow: the 1946 aggregate of clearings having been $57,590,- istri ; whe © st. Louis Re- ar 
- serve D i Gr 
Description— Month of March—— ——tThree Months 871,734 and the 1945 aggregate $52,687,778,009. In the Minnea ols R sere Hletict Ur ate ae ttt the ” 
Stock, number of 1946 1945 1946 1945 New York Reserve District the totals re ist i f i pols Reserve District of 20.7%. In the Kansas a 
am, member ot ascennes 27400203 111,266,707 99,100,023 | 1 Gay io the Boston rene ne Dist on oe een ot City Reserve District, the totals show an improvement PA sn 
Bond deg . serv 0% and in , i oti - 
Railroad @& mise. see Gibkadliak “uae seein ee Reserve District of 9.0%. In the Stevalend rads ig Srnathas Benaree Dice al Sa ss w. . 
a aa $95,911,600 $197,882,£0 ,187, ,170, eserve District th : -4 fo. 
Spine 07,90 24,706,700 30,544,500 ee ee ee eee ’ 
bonds __----- 8,386,600 8,307,900 ,706,7 544, 
U. 8. government Month of March— 1946 1945 Inc. or 1944 
bonds ~.----- 720,000 585,750 2,384,600 1,768,650 Federal Reserve Districts $ $ > a : 1943 Fit 
NE - a ity $ , 9 
Total bonds -- $105,018,200 $206,776,450 $421,278,500 = $740,483,250 | 24 New York ste menncetnsiemnlannentios9-e onan Ry ayy re 91917,658,549 + 9.0 1,781,844,089 ‘uit oes ene e. ' 
The volume of transactions in share properties on the | 34 Philadelphia —-----~-----___________ ” 3,488, 254.423 getty +ike 25,920,328,646 21,600,225,687 Ri 
: "| es ie anata 7 « pry oe »199,553,294 + 9.0 3,060,212,617 2.957.057 254 8. Cc 
New York Stock Exchange for the first three months of | 5th Richmond ___----..--............. eo 2,898,325,845 3,048,635,066 LG ore ihe oe p. 
1943 to 1946 is indicated in the following: RMIT ile ienatiteneindaeibiibidiansciit- of 2'202 888,082 Phaleenees a 1,252,000,115 1,185,255, 796 = 
1946 1945 1944 1943 IR ee 31 « 4'594.105 923 1,992,004,000 +15.1 1,862,404,447 1618546 199 Pre 
No. Shares No. Shares No.Shares No. Shares I a a a a 1,613.396.150 4,682,539,043 — 19 4,586,078, 826 4.224 365.339 D. C 
Month of January----- 51,510,197 38,995,195 17,811,394 18,032,142 Oly EON 2 a ae 11145588964 1,448,074,983 +11.4 1,328,850,585 1 234587 933 
February --. 34,092,745 32,612,585 17,100,772 24,434,084 | 10th Kansas City__._-..--..-----_____- is “ 11987715 620 948,940,109 +20.7, 907,052,374 871,266,657 7 
March ----- 25,663,765 27,492,243 27,643,038 36,997,243 | 11th Dallas —__-------._--__---._______- 11“ 1'507 435333 vse aentte . 12.6 1,671.329.301 1.583 637 928 
SE I “ aa tan 300,215, +15.4 1,124,814,875 1.012.596 337 
First Quarter ~---- 111,266,707 somgegs Ons  TAGRNND Beer tags Sa wscbaces, OF 19 2,630, 189,587 2,511,488,903 + 4.7 2,264,398,371 2'192'416,446 Sixt 
The course of bank clearings at leading cities of the TON dal phason 184 cities 57,590,871.734 sonnel Sena 
eon------- 590,871, 52,687,778, ai 
country for the month of March and the 3 months ‘ios 009 + 9.3 48,613,161,624 43,066,712,494 ae 
ended with March in eaeh of the last four years is utside N. ¥. City—--—-—-------4—-0---+-=4--=== 26,589, 405,712 24,988, 220,650 we 9s ensthatie EGE Aug 
shown in the subjoined sfatement. ra is »497,275, ,203,814,341 Cal 
BANK CLEARINGS AT LEADING CITIES IN MARCH eS. ac 
(000,000 ——-Month of March Jan. 1 to Mar. 31 We append another table showing clearings by Feder istri : Vie.— 
1000 000 1946 94S 1944 1043. 1046. 1945. 1944 1943 gs by eral Reserve Districts in the three months for four years: — 
$ $ $ $ s $ . Three Months tal 
New York. 31,001 27,699 25,115 20,862 91,257 80,869 70,710 56,434 Federal Reserve Districts 1946 — I Three Manths Three Months re 
Chicago -. 2,538 2,332 2,198 2,011 7,432 6,755 6,265 5,460 $ S aid 1944 1943 0 
Beston ... 1,777 1,650 1,539 1,617 5,207 4,711 4,595 4,303 | 1st Boston -----.-..-.-...........___ 14 cities 6,120,678.349 C. % $ $ coe 
Philadelphia 3.344 3,073 2,939 2,843 9,436 8,561 8240 7,609 | 2d New York... 4“ 93,726,707 627 5,477,909,093 $11.7 5,321,701,922 4,976,597,896 ie 
St. Louis... 931 881 812 735 2,555 2,379 2,293 1974 | 3d Philadelphia -----___..._________ 16“ 9'855'°712 497 83,268,866,344 + 12.6 73,029,585,976 58,436.914,141 Viel 
Pittsburgh. 1,076 1,219 1,168 1,090 3,051 3,324 3,293 2,949 ) | ai RES REER eae 17“ 8'330.763 178 8,916,190,738 +10.5 8,600,794.519 7'922 617.698 
Ban Fran.. 1,468 1,396 1,230 1,117 4,280 3,876 3,525 3,025 ee tg, EE a 8s “ 4 346 672 546 §,464, 462,064 + 18 8,155,329,681 7,293,655,916 e. 
Baltimore. 770 ‘714 684 658 2,217 2,053 1,940 1,753 | 6th Atlanta -.-.....-. 16 6.421870 201 3,888, 748,439 +11.8 3,596,803,043 3,235,771,351 
Cincinnati. 579 546 511 490 1,684 1,602 1,465 1,312 A RE a MN AEN IS 31 “ 13'294'588'179 5,787,005, 180 +11.0 5,349.468.811 4.404 706.088 T 
KansasCity 1,026 941 877 862 2,936 2,656 2,505 2,294 | 8th St. Louis ---._-.-....- 7 4'520.490 588 13,361,834,348 — 0.5 13,097,220.211 11.407 311,569 
Cleveland_. 964 1,018 943 910 2,795 2,835 2,719 2,437 RSE SRSA 16 .« 3.496.110 323 4,093,166,307 +10.4 3.849.471 282 3'400.551,622 fe 
Minneapolis 762 621 638 #580 2,420 1,814 1,813 1,487 I 10 “ 5'622'697.407 2,729,118,120 + 28.1 2.691.994 215 2266 336,591 - 
N. Orleans 448 395 399 374 1,276 1,180 1,155 1,002 ee 1“ 4.337.259 505 4,948, 356,453 +13.6 4.774.364 596 4.201.917.279 Mich. 
Detroit _.. 1,244 1,638 1,724 1,572 3,540 4595 4,932 4,234 Bir itt RIN ooo cctresnteccsnenne 19 “ 7638330 246 3,725,621,394 +16.4 3,232 804.171 2'756 544.498 Det: 
Louisville. 387 345 319 300 1,133 1,047 933 870 Somtaiie 7,061,311,604 + 7.9 6,607,945,291 5/864,291.912 Flin 
Omaha _.. 400 358 362 335 £1,126 978 1,018 858 gt NETO CL a Lm NCTM eS ae 184 cities 167.711.880.646 See ei Gra 
Providence. 97 85 73 76 276 240 214 203 sich 151, 762,590,064 + 10.5 138,307,483,718 116, 167,216,561 Jacl 
Milwaukee. 195 180 169 160 568 492 478 427 | outsid ; ns ae ee Lan 
Buffalo _.. 264 296 303 264 781 830 865 117 utside N. Y¥. City----------------.----------.- 76,454,078,586 70,892,631.032 ——————— Mu: 
St. Paul._t_™ 257 226 172 196 711 619 593 522 eee eee + 7.8 67,596, 768,723 59,732,326,002 Bay 
Denver ai 346 24 263 230 © 966 788 741 623 The following ‘lati th tnd.— 
‘polis — 16 36 130 136 469 401 £386 365 compilation covers i : Gar 
Richmond. 406 366 339 307 1,178 1,053 976 866 e clearings by months since Jan. 1, 1946 and 1945: Ind 
Memphis ~ 278 208 185 187 787 629 587 528 Sou 
Seattle _. 380 397 379 427 1,110 1,126 1,127 1,100 MONTHLY CLEAR Ter: 
Balt L.City 153 129 123 121 434 374 343 323 Clearings, Total All ae Wis.— 
Hartford —. 84 74 68 68 248 209 207 183 Months— 1946 "74945 Ine. or 194 Clearings Outside New York————— p~a 
$ - Or 6 ne. oF sh! 
Tot.27cities 51,340 47,207 43,662 38,534 149,873 135,996 123,938 103,868 | January__--___..._____ 60,323.687,259 Pe. Dec. % $ at ey Bhel 
Other cities 6,250 5,480 4,951 4,532 17,838 15,766 14,369 12,299 | February_____ 4 9 907 ant an 53,673,338,763 +12.4 26,713,6 Wat 
Weer tary -——-——— == ; 49,797,321,653 45,401,473,312 + 97 ,713,680,281 24,730,186,706 + 8.0 Mar 
~ < SR acnsasneniaisighintatenlicanitteis 57,590,871,734 52,687.77 s 23, 150,992,593 21,174,223,676 + 9.3 
Total all_. 57,590 52,687 48,613 43,066 167,711 151,762 138,307 116,167 ,687,778,009 + 9.3 26,589,405,712 24988 220. 64 ta.—C 
Out. N.Y.C. 26,589 24,988 23,497 22,203 76,454 70,892 67,596 59,732 Total Three Months_. 167,711,880,646 151,762,590,084 ee 24,988,220,650 + $s Des 
a a +10.5 76, 454,078,586 70,892,631,032 - 1.8 ya 
fl.—a 
add our detailed : Bloc 
We now add our de statement showing the figures for each city for the month of March and the week ended April es 
—_—_————Month of March iiennacteiinneigealinatn, & tes aii pril 6 for four years: Dec: 
Clearings at— 1946 1945 Inc. or ' arch 31 Peo 
$ ; ee. 1946 1945 Inc. or 1946 Week Ended April 6 — Re 
First Federal Reserve District—Boston— sce ° $ Dec. % $ . os pene 1944 1943 8pri 
Me.—Bangor = c. $ 
Portland 15:927,063 14:219,807 Ti20 46531008 12,312,983 +441 1,930,225 . : ; — 
tenes, Boston itvone'res —«ea0i0s'o0s «= ts gaorsisinis §—arireangss «© Tabs gh 8308 apenas; © T°S SENS ganas t 
Pail 5,953,403 4,767,531 + 24.9 "17'504.630 °"33'742. 145,503 369,173, cy 194.93! 
Holyoke 7 Y , ptm »742,969 . 173,387 + 8.4 194,932 
Lowrll 3'533°809 reed + 44.4 9,062,707 6,614,271 Toa. 1,409,740 1,117,868 +26.1 Sy aas 351,333,798 
New Bedford 6.537.719 54977 += 7,642,170 6,590,174 +16.0 a Se eee oe ES eas Be 
’ 24,421'644 20:407,835 tit sears 17,020,335 + 76 1712 162 1 195.588 +22.6 432,811 481,116 Mo.—; 
Worcester _ 18,421,930 14,695,647 425.4 53/878,131 41 3s12i2 303 5,884,420 4'326.15¢ 336.0 cana oer 197313 ina. 
New Haven 35,034,132 28,485,820 330 248,742,530 209,340,741 +188 By ny ned 12:242.067 +418 2,610,519 2'668,649 Ry.— 
Waterbury 9.114.500 7350 000 Ry 788,694 84,496,224 + 24.0 8.738.795 8,890,769 + 24.5 15,715,827 18,370,896 Fenn. 
&. 1—Providence 97,597,600 85,728,100 , ia 27,740,200 21,628,000 + 28.3 vias, 7,751,661 412.7 5,257,115 5,730,480 id 
@ 8.—Manchester -.---..---... 4.226 243 3.212 344 +S 276,798,200 240,800 100 +149 21.0076 ll een > ld. | . enn Qu 
1226, ,212, +316 12,485,430 9,463,523 1 1007,600 17,805,900 +18.0 5.981.700 15,544,100 
’ , + 31.9 1,268,465 808,460 15,981,700 , 36 T 
Total (14 cities) ..-------... 2,090,920,806 1,917,658,549 + 90 6, 120,678,349 5,477,909,093 +11.7 a be ———— 
' _ 474,708,221 429,506,218 +10.5 405,086, 460 
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86,460 
74,219 
32,160 
7,572 
72,978 
60,546 
93,562 
12,919 
51,001 
02,192 
29,370 
52,897 
75,876 


31,903 
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597,896 
914,141 
517,698 
655,916 
771,351 
706,088 
311,569 
551,622 
336,591 
917,279 
544,498 
291,912 


216,561 


326,002 


"1943 
$ 


749,174 
568,975 
194,932 
833,798 
481,116 
096,489 
997,513 
668,649 
370,896 
730,480 
544,100 
950,336 


—_—_—_ 


086,460 
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1946 

Clearinss at— $ 

ond Federal Keserve District—New York— 
. Albany- -------------- - 65,532,434 
‘pinghamton  -----------~-~~ “ .9°423,124 
ffal0 --------------""""" - 264,925,000 
emir oo enocessoenear saan - 5,044,790 
wamestOWN 9 --- ==-==-==- -=== - 5,910,803 
New York ----------------- -- 31,001,466,022 
Rochester ----- o----------- = 63,292,930 
CUMS pencssesenebeaese — 39,570,955 
Orica te - 6,942,785 
conn.—Stamford = --.-----~~---== 35,978,806 
j.—Montclair ----------=---- - 2,494,067 
OC. wark one nnnnn a een aneene - 140,889,591 
Northern N. J. ------<-------= 187,921,436 
Oranges —-—- _ aan 
Total (14 cities) ------- ----- 31,834,838,508 


Third Federal Reserve District—Philadelphia— 





_—Altoona --- 
Bethlehem -- 
Ohester ~=---- 
Harrisburg 
Lancaster ------------------- 
Lebanon ----- 

Norristown nile 
Philadelphia 
Reading --- 
Scranton 
Wilkes-Barre 
York 



































Bean — 
Hazleton -- is 
Del.—Wilmington 
. J.— Trenton 











Total (16 cities )_-------~---- + 


3,783,313 
3,520,437 
3,293,167 
*16,000,000 
10,857,485 
3,047,388 
3,877,384 
3,344,000,000 
10,256,921 
17,806,908 
8,463,666 
8,528,834 
1,173,586 
4,471,851 
28,642,483 
20,531,000 


3,488,254,423 


Fourth Federal Reserve Distriet—Clevelsa nd— 


Ohio—Canton 
Cincinnati 
Cleveland -- 
Columbus ---- 
Hamilton ----- 
Lorain aes 
Mansfield — a 
Youngstown 
Newark ---- 
Toledo ---- 

Pa.—Beaver Co. ~-------------- 
Greensburg == 












































Pittsburgh 
Erie 
Oil City 
Ky.—Lexington 
W. Va.— Wheeling 


Total (17 cities)__------—--- 














19,899,454 
579,562,149 
964,210,022 

93,967,700 

5,094,823 
2,926,953 

14,016,283 

19,547,203 

12,949,242 

51,060,689 

1,612,284 
573,003 
1,076,841,434 

14,545,070 

15,642,625 

12,935,079 

12,941,832 





2,898,325,845 


Fifth Federal Reserve District—Richmond— 


®. Va.—Huntington -~------- — 
GYa.—Norfelk .....---..-cces~ ed 
Richmond 
8. C.—Charleston 
Columbia .----- 
Md.—Baltimore 
Frederick — 
D. C.—Washington -~---~-...--- 


Total (8 cities) 




















8,423,777 
34,009,000 
406,191,509 
12,382,139 
25,865,891 
770,013,720 
3,136,163 
247,190,294 


1,507,212,493 


Sixth Federal Reserve District—Atianta— 


Tenn.— Knoxville 
Nashville 

Ga.—Atlanta 
Augusta 
Columbus 
Macon 

fla.—Jacksonville 
Tampa 

4la—Birmingham ------. eamnbanmee 
Mobile 





























Montgomery 
Miss.—Hatéeiesburg ~---- Saniniacnauiei 
Jackson it 
Meridian 
Vicksburg --.-. 
La.—New Orleans 


Total (16 cities) ~---.---.-- 

















63,249,078 
227,235,733 
787,900,000 

13,973,584 

11,558,085 

9,981,646 
323,757,813 
19,893,348 
308,996,445 
21,423,705 
10,061,094 
15,089,000 
25,589,724 
4,798,879 
1,329,316 
448,050,632 


2,292,888,082 


Beventh Federal Reserve District—Chicago— 


Mich.—- Ann Arbor ——— eee eee es 
Detroit 
Flint 
Grand Rapids 
Jackson 
Lansing 
Muskegon 
Bay City 


























Ind.—Ft. Wayne 
Ga 





Ty 
Indianapolis 
South Bend 
Terre Haute 

Wis.—Madison 
Milwaukee —- 
Oshkosh - 
Bheboygan 
Watertown 
Manitowoc 

ta.—Cedar Rapids__._--.------- = 
Des Moines 
Bioux City 
Ames 

@.—Aurora 
Bloomington 
Chicago 
Decatur 
Peoria ....- 
Rockford 
Springfield 
Sterling 






























































Total (31 cities) 





5,229,041 
1,244,544,000 
11,902,828 
31,152,772 
4,747,736 
17,775,303 
8,041,421 
4,913,476 
14,822,299 
29,964,168 
165,599,434 
15,616,707 
51,710,030 
14,516,767 
195,991,339 
2,930,215 
5,808,081 
1,087,412 
2,591,639 
13,254,352 
95,154,633 
42,960,756 
1,475,828 
4,142,698 
3,698,832 
2,538,523,023 
9,014,078 
31,254,143 
14,007,011 
10,342,656 
1,333,245 


4,594,105,923 


Mghth Federal Reserve District—St. Louls— 


Mo.—St. Louis 
Cape Girardeau 
ndence 











Ky.—Louisville 








Tenn. —m 1 
Wl — Jacks ean 





Quincy 
Total (7 cities) 








931,805,538 
7,748,169 
1,190,936 

387,771,796 

78,412,437 
1,099,708 
5,367,566 





1,613,396,150 


———————_—-Month of March————_- 


1945 
$ 


55,453,418 
8,069,280 
296,992,162 
5,762,025 
3,784,460 
27,699,557,359 
59,426,903 
31,666,756 
5,852,622 
31,653,777 
1,851,265 
125,078,802 
189,386,598 
4,729,197 


28,519,264,624 


2,949,627 
3,073,000,000 
7,830,054 
14,779,975 
7,461,466 
8,842,226 
853,956 
4,024,098 
27,393,708 
16,953,000 


3,199,553,294 


19,843,841 
546,094,815 
1,018,523,033 
86,424,700 
4,133,732 
1,606,295 
11,601,238 
17,819,777 
12,641,058 
58,924,029 
1,446,090 
869,205 
1,219,141,434 
12,833,493 
18,561,824 
14,311,837 
11,858,665 





3,048,635,066 


6,343,531 
29,786,000 
366,813,410 
11,891,173 
17,683,915 
714,846,328 
2,561,119 
198,030,379 





1,347,955,855 


66,528,415 
174,709,086 
723,612,993 
11,715,743 
10,011,460 
8,724,883 
263,645,338 
18,768,501 
252,379,584 
21,499,817 
7,279,925 
13,136,000 
19,529,381 
3,260,791 
1,315,581 
395,886,502 


1,992,004,000 


3,112,619 
1,638,819,802 
9,747,776 
26,954,765 
4,676,714 
18,064,878 
8,131,903 
4,513,390 
14,542,213 
27,801,839 
136,626,431 
16,642,071 
47,354,509 
11,292,213 
180,681,992 
3,078,919 
4,504,188 
788,516 
2,375,525 
12,261,443 
75,108,510 
35,954,054 
1,130,036 
3,255,659 
2,652,404 
2,332,886,255 
8,151,469 
30,618,308 
10,838,174 
8,925,082 
1,047,386 


4,682,539,043 





881,912,565 
5,495,572 
779,183 
345,129,037 
208,697,401 
697,665 
5,365,560 





1,448,074,983 


Inc. or 


Dec. “o 


1 
i j +4 
~~ Cl ee ee Pe 


| PODRWOUMRDHANOAM 


We DD 
WeOOUNROUON HOON 


+1 


+ 24.0 


BRD 


bette] t+t+teet+ 
to ew enowW wre 
Pee TIWWOMS: 

FOr PUP UNO OO Ur > 





© 
° 


Non 


| | +++4+4+4+4+4+]++ 


ewe 
OOUWH PREONDONWUHUROS 


MO WwWUI HO WRI NWAIWeHw 


| + 
| el al 


+ | 





| 


t++t¢tte+ 

ee WD 
SUIALOPRN 
tn 3 1 0 


Now _ + 





ss 
~ 
ms 
fo) 


++ | 
Ww 
ao 


+19. 


+ 
VAN PAO: 
PPODPROWOrO 


t+++t+ 
no Nee 
NOnNfkU 


— 0. 





& 


++ [+ 


NN 


TIAONOCOASOCOAD OND PM OOD Hare Or rR ON & 


> 


+++] H¢4+| [+ 
to 


! 
| 


Wh 
WEN HADUN ADAH HOOBUDRN NN DOOKAUAHHO 


HERE EEHEHE HEHE HH $E HH 
NoeN &- WNHWHND 





| 


++++tt+ 
We Or > 

OS ONN EO 

FOr Pr Oo-! 





+ 
_ 
~ 
> 


—————_—-——-Jan. 1 to March 31 











—Week Ended April 6 




































































1946 1945 Inc. or 1946 1945 Inc. or 

$ $ Dec. % $ $ Dec. % 
188,814,251 214,789,885 —12.1 82,012,402 69,113,039 + 18.7 
28,995,966 24,401,647 18.8 2,236,284 1,463,834 + §2.8 
781,713,502 830,157,425 — 5.8 56,586,000 59,100,000 — 4.3 
14,684,460 15,080,752 — 2.6 1,011,139 1,173,364 —13.8 
17,770,313 13,927,825 27.6 1,458,143 1,233,081 + 18.3 
91,257,802,060 80,869,959,052 +12.8 9,850,621,951 6,464, 792,439 + 52.4 
192,812,236 174,003,250 10.8 15,580,253 14,033,977 +11.0 
112,758,218 89,280,322 26.3 8,241,052 6,238,555 + 32.1 
21,608,680 18,124,821 +19.2 SE Ae Sees ET en ae 
114,569,225 101,244,304 + 13.2 11,360,578 8,280,133 + 37.2 
7,678,239 5,759,607 + 33.3 726,719 523,048 + 38.9 
409,983,283 366,282,092 +11.9 31,995,175 31,545,252 1.4 
561,252,998 532,495,504 + §.4 40,440,665 40,366,228 0.2 
16,263,196 13,359,858 >a + @2 oo eee pa AEE 3+ ees 
93,726,707,627 §3,268,866,344 +12.6 10,102,270,361 6,697,862,950 50.8 
10,385,643 7,787,675 + 33.0 890,036 661,981 + 34.5 
9,470,469 11,554,633 —18.0 1,231,319 1,524,995 19.3 
9,519,061 10,500,292 — 9.3 1,037,228 1,030,819 0.6 
46,313,770 36,876,462 SE. . .. qlee o> Auee Geeteianen bs rete 
30,994,394 25,087,727 + 23.5 2,981,957 2,976,755 0.2 
9,099,282 8,499,485 | GR ee ee et eh REE “ty alta. BREE IE: 
10,924,102 8,685,027 +3 *-. | wale’ > => 0 eee, 3-0 seleieen 
9,436,000,000 8,561,000,000 +10.2 790,000,000 686,000,000 + 15.2 
29,327,366 22,163,095 + 32.3 2,145,374 2,413,466 —11.1 
47,942,171 40,828,252 +17.4 3,771,527 3,193,022 + 18.1 
24,474,039 20,214,166 +21.1 2,120,067 1,953,235 + 8.5 
26,359,471 24,117,101 + 9.3 2,250,643 2,144,131 + 5.0 
3,272,268 2,329,783 +7: 8 6. eetieg >. "eee wae eee 
13,943,666 10,679,066 fae «+ <  _emeis .. qe on ole 
81,050,995 73,336,074 +10.5 +6,769,893 75,554,254 + 21.9 
66,636,000 52,531,900 + 26.9 4,843,200 5,605,800 —13.6 
9,855,712,497 8,916,190,738 + 10.5 811,271,351 707,504,204 + 14.7 
57,755,431 52,974,785 + 9.0 4,389,281 4,321,705 + 1.6 
1,684,080,667 1,602,404,583 + 5.1 125,266,715 117,150,308 + 6.9 
2,795,646,249 2,835,941,857 — 1.4 214,238,436 209,313,168 + 2.4 
258,217,800 227,005,200 + 13.7 19,565,400 33,852,200 —42.2 
12,969,536 11,261,316 n:- : is asc Sakeeeeene * '-.  ” - eeimekasaiies’ 4s?” rebel 
7,239,775 4,552,162 Thee: . oO. Saueeeeeee «3° |. (memuebieaaien bah o-1-obeeceeee 
38,624,030 31,250,819 + 23.6 3,272,179 2,860,808 +14.4 
57,184,727 47,771,067 "419.7 4,923,681 4,122,241 +19.4 
35,696,722 29,908,404 GE Se Sees sl eioeel 4 > aaa 
138,567,591 131,821,641 sh! Sarg ress - ee ee ee NST 
4,819,880 4,331,199 ‘2h. << ap ethene >< Gaeennaan:>-— Sede 
2,951,484 2,536,364 I eee ts el 
3,051,965,158 3,324,957,685 — 8.2 255,588,393 264,734,286 — 3.5 
41,905,136 35,690,052 Sa. +... Juki. aegiiligeah... tee 
45,730,087 49,496,899 i. a TL ar eS ree ON ta TGC Pe 
58,352,377 58,975,887 >» ee eerie ee 
39,056,528 33,582,143 Pa... + “gene” ~~ wlgedeee saa 
8,330,763,178 8,484,462,064 — 18 627,244,085 636,354,716 — 14 
24,533,406 18,779,255 + 30.6 2,093,714 1,526,457 +37.2 
97,102,000 85,551,000 + 13.5 7,829,000 6,444,000 + 21.5 
1,178,259,773 1,053,649,553 +11.8 90,049,310 68,305,354 + 31.8 
35,474,967 33,461,444 + 6.0 3,035,927 3,014,361 + 0.7 
65,458,326 50,693,623 + O03: ~~ \epeitedignes oy © 00> <eeieiadin< b> & tbadtiats 
2,217,447,069 2,053,900,681 + 8.0 178,841,496 168,897,312 + 5.9 
8,928,322 7,423,547 OOP fe leant, 8 ck  eeiemamamea <->, ~aecendagt 
719,468,683 585,289,336 + 22.9 58,552,795 46,578,097 + 25.7 
4,346,672,546 3,888,748,439 +11.8 340,402,242 294,765,581 + 15.5 
174,606,327 197,001,821 —11.4 12,678,810 14,414,029 —12.0 
622,401,304 524,427,928 + 18.7 50,339,030 42,424 828 +18.7 
2,218,200,000 2,060,912,993 + 7.6 174,800,000 151,100,000 +15.7 
39,799,707 34,208,603 + 16.3 3,124,138 2,762,573 + 13.1 
34,902,095 30,131,916 +36Q © 6S - sepee "5c ees Bh ebivebe 
27,457,523 26,410,344 + 4.0 2,504,101 1,920,978 + 30.4 
892,512,549 725,119,701 + 23.1 69,432,364 59,298,600 +17.1 
56,703,430 54,963,020 + DB $$. + Nees! = Uwe |. Sega 
851,367,930 752,806,484 + 13.1 71,591,254 49,966,117 + 43.3 
61,644,294 65,621,072 — 6.1 5,189,406 5,122,523 i Boe 
30,138,821 23,878,683 +293.2 jg. mendes Seis ee (Bee te 6 ee 
43,292,000 39,259,000 +3205 .j.- § wumsccmn. SFP 5Ie eeiena> Ta Geka 
75,324,470 57,525,351 ‘5 #}§.| |i 4. wecteee too So cabelas 
13,312,274 9,881,386 +268 «0: Tema: < Tee SS tec 
4,136,944 3,865,478 + 7.0 363,004 287,863 + 26.1 
1,276,070,533 1,180,991,400 + 8.1 103,144,658 88,471,064 + 16.6 
6,421,870,201 5,787,005,180 +11.0 493,166,765 415,768,575 + 18.6 
12,524,107 8,743,344 + 43.2 1,244,915 1,055,298 + 18.0 
3,540,833,183 4,595,704,367 —BO,| «ss». eegnevinatineeas °° ol eae 3) eal aeaiiel 
33,201,075 25,206,145 +338  ~<menename.  ..”'  —_——iie sami 
89,625,245 76,556,281 +17.1 7,012,683 5,866,504 +19.5 
14,597,797 13,670,947 + 6B -  ——  eereretciees! © bees: > emesis 
56,661,916 52,507,173 + 7.9 3,535,146 3,451,456 - 2.4 
23,318,321 23,318,308 + G2... oy ipeetessin:s» 2. ae 4 eee 
14,122,060 12,675,113 +iRS.. ..,\ inebeeeeeemes: : > selene. Gael 
45,225,907 42,304,666 + 6.0 3,698,298 3,305,295 +11.9 
83,393,021 75,979,284 + oF oOo eee ieee)", —eabiemeaege 
469,035,326 401,683,605 + 16.8 33,992,000 37,055,000 — 8.3 
46,729,710 46,172,612 + 1.2 3,579,041 4,035,717 —11.3 
140,955,422 143,180,249 — 16 11,307,840 10,195,707 + 10.9 
39,767,332 31,331,731 ‘3S. ete ic Sen). eurdenne 
568,777,356 492,861,554 +15.4 42,324,330 30,455,210 + 39.0 
8,689,035 8,575,412 ee Nill |... nine Se einai s,s: eemaniaiai 
17,984,420 13,340,258 Ro. . 20% degeteniianen 30". Stn, Si eine: >” elemental 
3,108,370 2,272,693 pa. +: ,-ieibn . —.. 6) ean. > >on 
7,188,185 6,905,656 ih. |) leaiiialeai «|... oe  - temeimaliieaeall 5. meeatdaml 
35,698,180 32,409,503 +10.1 2,779,243 2,506,993 + 10.9 
264,374,427 208,816,258 + 26.6 23,592,553 16,166,729 + 45.9 
122,476,600 98,224,078 + 24.7 9,721,498 7,401,179 +31.4 
4,131,832 3,041,054 re een eee 
11,498,007 9,724,752 +t... 3.) naieen > il a | enn 
10,741,135 7,609,361 + 41.2 899,645 763,336 +179 
7,432,880,528 6,755,593,526 + 10.0 580,593,654 565,049,136 + 2.8 
28,250,805 24,218,326 + 16.6 2,115,123 2,140,131 — 1.2 
96,294,341 89,832,335 + 7.2 8,011,617 7,929,711 + 1.0 
39,099,358 30,460,117 + 28.4 3,538,799 2,904,039 +21.9 
29,808,466 25,980,015 +14.7 2,570,656 2,385,027 + 7.8 
3,596,711 2,935,605 Be,  . -i 3 \\feeeweeta.. 8S saleetiieee ‘5. ee 
13,294,588,179 13,361,834,348 — 0.5 740,517,041 702,666,468 + 5.4 
2,555,469,103 2,379,346,194 + 7.4 209,500,000 172,600,000 +21.4 
22,386,046 18,098,740 +25 9) OS Rca DS Cee ee 
3,303,596 2,316,137 re ) Go ee ee) | eer 
1,133,375,873 1,047,704,635 + 8.2 81,093,468 69,091,237 + 17.4 
787,836,872 629,595,568 + 25.1 62,579,957 46,743,840 + 33.9 
2,837,580 1,980,313 oa. SS SS aoe UE iebieiee *~" 2, conthtneeee 
15,281,518 14,124,720 + 8.2 1,326,453 1,591,258 —16.6 
4,520,490,588 4,093,166,307 +10.4 354,499,878 290,026,335 + 22.2 








1944 


14,154,139 
1,619,004 
55,200,000 
953,643 
1,516,561 
5,144,805,513 
12,819,899 
6,307,821 
9,727,546 
329,994 
21,791,981 
35,235,548 


1943 


5.948.320 
1,232,742 
47,700,009 
1,047,684 
1,275,829 
4,914,913,973 
10,707,112 
5,054,145 


6,722,573 
315,904 
20,941,873 
30,814,064 





5,304, 461,649 

















249,005,281 


532,421 472,260 
1,047,970 1,363,178 
644.993 626,067 
1,910,844 1,6.2,428 
541,000,000 577,000,000 
1.474.799 1.361.473 
3.197.642 3.472.393 
1,195,323 1.341.573 
1,499,760 2'088.588 
4,780,600 5,515,200 
557,284,352 594,932, 160 
3,709,641 3,303,749 
104.507,818 85,017,180 
186.061.758 169,748,245 
15,341,100 14.376,60@ 
2,367,660 2,038,588 
3.451.144 3,068,066 
227,136,155 212,795,146 
542,575,276 490,347,572 
1,220,691 1,093,774 
7,114,000 5,441,000 
64'025,466 60,043.447 
2'102,914 2'468,122 
125,737,269 134,612,667 
38,923,464 38,407,968 
239,123,804 243,072,978 
10,799,403 8,810,092 
31,424,828 33.197.208 
131,600,000 111,100,000 
2:456,838 2.253.078 
1,932,865 1,842,012 
43,248,101 38938023 
43,743,353 33,281,296 
4.888.620 4,691,322 
259,731 ~ 202,028 
67,462,586 77,244,794 
337,816,325 311,560,546 
871,595 543,390 
5,664,312 4,034,582 
4,047,151 3,069,361 
2,857,949 2,865,581 
23,571,000 27,035,000 
3,731,988 3.652.701 
7,450,163 7,743,643 
32,995,795 30,765,280 
2,186,766 1,838,363 
15.382.470 13,543,919 
8,288,421 6,675,417 
547,641 ” 423,672 
412,813°336 427 992/265 
1,858,927 1,297,234 
4,359,364 4.642.303 
1,988,224 1.934.424 
1.814.689 1.732.328 
530,461,791 539,153,562 
152,600,000 143,800,090 
62,534,398 87.794 971 
32,719,883 34,914,948 
1,151,000 ~ 903,000 
237,412,919 
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*Estimated. tNot included in totals. 








iniennaats 
—__—_—___———-Month of eames — a 1 to i feoil oo 1946 1945 Week ea 6 41944 coer 1943 
Clear — 1946 1945 nc. or : oO 943 
“agrees $ s Dec. % $ > Dec. % $ s Dee. $ $ 
Ninth Federal Reserve Ditstrict—Minneapolis— Ame 
- 4,322,255 3,277,119 +31.9 3,791,357 796 aon 
Minn.—Dulu 411 16,456,483 + 20.5 57,709,772 48,056,292 + 20.1 4,322, 4 9 3,796.99: 
Miuacepoiis 762'687.290 621,962,152 + 22.6 2,420,219,954 514, 290,28 += 162,368,347 145,850,240 } ed 109,074,631 116,551.339 
Rochester -~ 3,592,1 2,700,288 + 33.0 10,073,251 7,246, ccaeenncetine re 3 = oy Satara 
St. Paul 057,923,134 226,084,410 +141 711,396,607 619,235,684 +149 56,677,133 53,140,405 “7 38,925,062 43,590,171 
Winona 2,851,154 2,429,099 + 17.4 8,285,346 eyes i a ee - Sonate te: a “alta 
Fergus Falls 729,394 554,600 + 31.5 2,018,762 554, . eg ah ey ‘ > 
&. D.—Fargo 18,308,989 15,145,500 + 20.9 54,101,781 46,370,679 + 16.7 3,748,170 3,018,346 + $62 764,906 3,107,749 
Grand Forks --..~-.--~..---- 3,159,000 3,125,000 + 12 §.687,000 toy a9 - a. -—-- ane a > Leer aR ne Poors. a a _ 
Minot 2,801,346 2,176,761 + 28.7 7,778,282 3,561, enna ee nog a ~ aa — = Benin. 
6. D.—Aberdeen ‘ 9,523,136 7,027,053 + 35.5 26,558,794 20,398,192 + 30.2 2,065,657 1,571,571 +31.4 1,378,393 1,304,276 
Falls 17,775,447 14,442,190 + 23.1 se ne eyo te os = eenerrere! ace nee eet te eS iv ehesante 
2,000,922 1,571,173 +27.4 6,089, ,774, 51. ----—= ~- ee Tee ~al-Spe 
Mont.—Billings -- 9,825,959 6,964,117 +411 27,536,526 15 anaes ret 2,477,793 1,708,565 + 45.0 1,463,507 1,092,856 
Great Palls 6,703,275 5,919,164 +13.2 22,763,068 29%, : ey arene fa “Smet ee atm 
—" 27,153,592 21,900,565 + 24.0 77,290,408 65,237,270 + 18.5 6,833,984 3,799,143 + 79.9 4,139,878 4,107,615 
Lewistown 725,717 481,554 + 50.7 2,123,,976 1,407,847 ee eee eee "= ESS 2. boo 2 ares 
Total (16 cities) ...... aisha 1,145,588,964 948,940,109 + 20.7 3,496,110,323 2,729,118,120 +28.1 238,493,339 212,365,389 +12.3 159,537,734 173,551,001 
Tenth Federal Reserve District—Kansas City— 
eb.—Fremont 1,112,126 1,000,110 +11.2 3,509,558 3,016,431 +16.3 294,386 258,039 +141 196,445 187,700 
Hastings_ ’ ‘ : es ee ee 2 50s eae 482,154 435,619 + 10.7 335,805 319,700 
Diicanenbisdetbthamienaie 23,218,186 19,308,624 + 20.3 63,999,888 53,752,691 +19.1 4,923,809 beta — sano 4,083,703 
Omaha 400,287,543 358,529,342 +11.6 1,126,713,671 978,170,52 +15.2 89,188,311 70,548, + 26. 75,862, 69,365,204 
Gans.—Manhattan___.--_____--- 1,848,786 1,210,976 +527 4.730.083 3-83-58 +s aooeGem = ageeeees on eeeese Ue ’ hee nah 
( Parsons 983,979 1,330,078 —26.0 ,169, 116,21 —23. — naan Sn sade. 
: Topeka 20,165,960 13,343,343 +51.1 49,684,706 39,367,798... . +262 4,691,376 2:869,210 - + 63.5 27a aes 4,230,929 
Wichita 35,063,850 36,237,605 — 3.2 106,404,950 100, 730 yt 6,954,200 7,074,472 — 1.7 11,299,734 .. . $, 704,138 
Mo.— Joplin 5,430,041 4,442,370 + 22.2 16,327,764 11,559,819 +41. ~-~--~-~ -=---~-- ---5-> -------~ slide 
Kansas City 1,026,908,627 941,506,452 + 91 2,936,306,333 2,656,841,331 + 20:5 212,695,786 197,290,918 + 18 eres 172,735,773 
St. Joseph 30,671,200 - 28,536,982 + 75 97,127,592 84,961,333 +143 6,527,846 6,476,241 + 0.8 532,423 5,540,053 
Carthage ~..- 1,117,518 821,312 + 36.1 4,059,041 3,341,074 OGRE... .- asccamme. -.- _... ewenee - eesewe. - 9° senineee te 
Okla.—Tulsa 81,445,255 64,685,968 + 25.9 206,213,407 193,670,855 +65 = wnnnneee ss = ===> Se in a 
Goslo.—Golorado Springs ........ 6,733,637 5,161,800 + 30.5 20,844,586 14,064,507 + 43.2 1,534,695 1,179,453 + 30.1 911,447 1,058,397 
Denver 346,830,573 284,915,606 +21.7 966,595,833 788,605; 156 +22.6 ~---—= eee meee mm 
Pueblo 5,898,339 4,414,841 + 33.6 17,020,855 12,775,964 + 33.2 1,346,346 956,641 + 40.7 848,453 1.076.575 
Total (15 cities) 1,987,715,620 1,765,445, 409 + 12.6 5,622,697,407 4,948,356,453 +13.6 328,638,909 291,290,378 +12.8 271,480,642 264,302,192 
Eleventh Federal Reserve District—Dallas— siete 
Texas—Austin 23,744,873 13,361,600 +77.7 66,084,993 42,014,008 +93 7,050,542 3,302,776 + 113.5 3,154,195 ~~ 3,083,359 
Beaumont 9,563,366 9,160,492 + 44 27,180,985 29,147, —6F —«_«_s wanna nnn Swen nem ae eee ry 
Dallas =. 691,039,768 575,724,281 + 20.0 2,010,537,467 1,678,590, 285 +19.8 146,592,000 118;757;000 + 23.4 101,885,000. 93,216,161 
60,994,990 50,010,505 + 22.0 180,452,438 148,241,654 423.7 2 eeeweeme ews er i 
Pt. Worth... 73,189,264 64,943,428 +12.7 214,096,455 189,312,401 +13.1 16,640,066 14,677,240 +13.4 ~ »-12588,011 11,735.54 
Galveston 20,197,000 14,194,000 +42.3 52,455,000 39,839,000- +31.7 ,185,000 3,080,000 + 35.9 3,570,000 2,855,000 
Beuston 582,108,626 538,954,743 + 8.0 1,652,164,817 1,479, 854,450 cS Se —e eo! lel oo -. guest <>. Gneamen Caachi 
Port Arthur 4,597,518 4,607,455 — 0.2 12,879,744 11,889,598 + 83 <nacnsaie Pe ae ace aaeu ee gs seogee 
Wichita Falls. 9,541,951 7,254,805 +315 27,711,561 21,484;623. +2920 * 1,800,000 1,539,938 + 16.9 _ . 1,359,316 1,077,407 
Texarkana. 3,532,955 2,967,406 +19.1 9,881,917 12,6420- Re re ne ee ee ee EE Se ene RE . YS 
&a.—Shreveport 28,925,022 25,039,459 + 15.5 83,814,128 76,274,054 + 99 5,894,897 5,517,985 + 6.8 _. £348,746. 4,342,391 
Total (11 cities) .----.-.—. 1,507,435,333 1,306,218, 174 + 15.4 4,337,259,505 3, 725,623,394 +16.4 182, 162;505 146,874,939 + 24.0 126,905,270 116,329,370 
Twelfth Federal Reserve District—San Franciseo— ss 
Wash.—Bellingham -~----.----- 4,866,297 3,761,349 + 29.4 13,284,778 10,968,727 OT ia ie th) alain gre agi e Sa SS 
Beattie _ 380,247,329 397,004,982 — 4.2 1,110,742,945 1,126,244,642 — 14 . 827053;053 98,385,857 16.6 83,778 3965° ~*~ 88,390,963 
Yakima 14,488,502 11,481,387 + 26.2 42,473,216 33,229,350 + 27.8 hor © 843 968O662- 2,294,573 +60.4 ~~ 2,085,271 1,568,755 
S4€a.—Boise — 12,864,010 10,525,927 +22.2 36,990,422 30,006,997 ER ge ae Sie SS age ~~ Takes i 5.) almetllal his Be ee 
Ore.— Eugene 5,215,000 3,855,000 + 35,3 14,294,000 10,509,000 ee Se eo Se eee > eee )  seeeaataae rk gi 
Portiand 339,329,368 343,383,925 — 12 977,456,402 982,436,797 — 0.5 74,099,844 ‘71,862 096 oS | 65,423,083 76,719,464 
a : 7,712,591 7,511,574 + 2.7 25,510,920 21,997,888 - +160 cidesahiglibes Stak egene asin TSR alg Saree 
Balt City 153,690,502 129,019,907 +19.1 434,954,080 374,935,629" + 16.1 31,634,166 24,306;256° ~~ 430.1 24,027,804 26,207,344 
Ariz.—Phoenix 46,507,686 - 32,800,132 +41.8 135,011,333 103,580,456 RS RR Sg c= = A RP sintniiieriioll Peteiniiead 
Oualif.—_Bakersfield: .............. -12,818,465 12,169,795 + 5.3 38,002,356 36,688,944 Po eee >> ee, aumcmee | ~mmm-siicegeegaanisesiion eR 
Berkeley_ 17,449;538 13,023,682 + 34.0 49,000,088 39,245,043 EE: 0. «> sap elma iia yal «cel dabetamiste.s >... alameda Pilenee 
Long Beach 38,006,809 46,751, —18.7 111,722,132 137,933,080 —19.0 7,992,090 14,938,742 —46.5 10,256,612 7,174,210 
Modesto 12,001,402 9,344,175 + 28.4 34,744,899 26,608,004 iy... eames ee 5) meagan oppo etl Oe enE e ae 
Pasadena | . 28,820,912 23,773,891 +21.2 85,292,511 69,433,443 +22.8 6,915,612 6,569,034 + 5.3 3,956,403 3,128,205 
Riverside 8,425,038 6,919,006 +21.8 25,535,030 20,331,031 teem pei SER pre = =! ae te shies Eee Sct Pibe 
San. Francisco. 1,468,615,155 1,396,821,363 +*5.1 4,280,274,705 3,876,884,602 + 10,4 322,640,000 267,449,000 + 20.6 250,701,000 - — 203,688,890 
Gan Jose 38,509,518 29,781,421 + 29.3 105,765,546 83,529,073 + 26.6 7,792,146 6,120,054 +27.3 5,370,970 3,821,915. 
Santa Barbara 12,799,543 10,367,131 +23.5 37,942,517 29,410,985 + 29.0 2,916,790 2,258,032 + 29.2 1,904,793 1,483,620- 
Stockton 27,821,922 23,192,476 + 20,0 79,332,366 67,737,963 417.1 -5,966,691 5,124,633 + 16.4 4,157,372 3,769,538 
Total (19 cities) ........... 2,630,189,587 2,511,488,903 + 4.7 7,638,330,246 7,081,311,604 + 7.9 545,691,053 499,308,277 + 9.3 451,509,585 414,952,897 
Grand Total (184 cities)__._______ 57,590,871,734 52,687,778,009 + 9.3  167,711,880,646 151,762,590,084 +10.5 15,239,065,750 11,324,294,030 + 34.6 9,146,599,570 8,837,375,876 
Outside New York 26,589,405,712 24,988,220,650 + 6.4 76,454,078,586 70;892,631,032 + 7.8 5,388,443, 799 47859,501,591 £10.9 4,002;794,057 3,922,461,903 





Redemption Calls and Sinking Fund Foreign Exchange Rates ee 


Notices Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 




























































































re r al Continued from page 2047) world. We give below a record for the week just passed: 
1 fi: oo: FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
Rensselaer & Saratoga RR. rf 
General mortgage 4.7% -54/2% bonds due 1975___-_-_- May 2 1872 EL, 5, 2906 TO APE 11, 1960, INCLUSIVE —_ 
Saguenay Power Co., Ltd.— Noon Bu Rate for Cable Transfers 
, ist mortgage 444% ‘bonds, series A & B, due 1966..-May 6 1907 Country and Monetary Unit ai in United States + vate mates oe 
‘ Scott Paper Co., $4 and $4.50 preferred stocks_________ May 6 ° ; i 
: Shawinigan Water & Power Co.— April 5 April 6 April 8 April 9 April 10 April 11 
ist mtge. & coliat. trust fund 4s, series F, due 1961__Apr 15 1481 Aupentina, peso— $ $ $ $ $ ialaioe 
Smith (Howard) Paper Mills Ltd., 6% pref. stock.....May 8 1481 = petite all sn ahpncil 297738" -297733* -29T733° penta 
Southern Pacific RR, 1st mtge. 3%s, ser.B,due 1986_May 1 1202 | Pree -251247* -261247* -251247* .251247° .251247* otc 
ist mortgage 3°48, series.C, due 1996..-..____..._. May 15 1614 Australia, pound____. - 3,213780 3,214113 3,214113 3.213780 3.213780 3.213780 
Southwestern Bell Telephone Co.— Belgium, franc._.-___ . .022845 .022845 .022845 02284 022845 .022861 
ist & ref. mtge. 342% bonds, series B, due 1964....Jun 1 1909 Brazil, cruzeiro~— ' 
Southwestern Publi¢e Bervice Co.— . Official .060602* -060602* -060602* -060602* 060602* .060602° 
Serial. notes due. 1946+1954-~-.--_......-------.... Apr 27 1772 Free .051902* .051902* .051902* .051902* 051902* .051902° 
Standard Gas & Electric Co.— Canada, dollar— 
a poe oa non gold vom th b stag ~---------- a ro : Official .909090 909090 909090 909090 909090 909090 
io & ebentures, se: ce eee ae un & . = ” ’ . an 
6% gold debentures, series B, due 1966________-____ Jun 10 * Free -907500 .907500 .907500 .907500 .907578 sedan 
6% debentures due 1957__._____.__- Seite ai petsibaiioie Jun 10 * Celombia, peso__ .569800* .569800* .569800* 569800* 569800* 570600 
20-year 6% gold notes due 1948 ......-.-.____.___- Oct 1 *  ©zechoslovakia, koruno__.. 2 lenis 020060. .020060 .020060 920060 020060 , 020060 
Standard-Power & Light Corp., 6% gold debs. due 1957_Jun 10 ° Denmark, krone__: > .208766 -208766 208766 208766 208766 .208766 
Stanley Works,.5% ‘preferred..stock_...._.-- -_.-....- May 15 1615 ‘ngiand, pound sterling__ 4.033593 4.033780 4.033750 ~ 4.033515 4.033515 4.033515 
Tamblyn (G.), Ltd., 6% preferred stock_.....-.--._. May 1 * France (Metropolitan) franc .008410 008410 008410 (908410 008410 .008410 
Texas Power & Light Co,— B ’ : y ; 215 
6% gold-debentures-bonds, series A, due 2022-...July1,47 22480 fmtvise : — 301215 301215 | -301215 - .301215 poe 
Thrift Stores: Ltd.,.Astcumml.red..conv. pref..stock..July 1 1783) geeeiig peso i ° vie oe poms oe . 205800 + 
| Tri-Continental. Corp., 34%. debentures-due 1960...--APF 15 1616 wetheriands, guilder pee — eee a peed 377898 
-- @ ‘win City Rapid-Transit-Co., 7% 2d preferred stock...Apr 20 1773 ; STTEOS 377892 377892 -377892 - 377892 bai 
Newfoundland, dollar— tea 
Tyler Building Co., gen. mtge. income bonds due 1953_.May 15 : Official “y -909090 909090 909090 909090 909090 909080 
Union Pacific RR.— : : : . canes 
$5-year 3%% debenture bonds due May 1, 1971...Mey 1 1086 wa — a — past sp 908000 — 326666 
3% refunding mortgage»bonds, series B, due 1990...-May 6 1911 ow Zealand, po 3226606". 3.227000 3.227000 3.226666 3.226666 po 
Utah Power & Light Co., 1st mtge. 334s, due 1968______ May 8 + Norway, krone (202026... «202020 -202020 .262020 .202020 20202 
Virginian. Corp.— Portugal, escudo 040501 040501 .040501 .040501 040501 .040501 
Collateral trust 5% series notes, series “K” and “L”_Apr 15 1484 Spain, peseta 091323 091323 .091323 091323 091323 091325 
Virginia Dare Stores, Inc., preferred stock_...._.... Mar 31 1617 Sweden, krona_..._- - .238520 .238520 238520 238520 238520 .238520 
Western Steel Products ere. Lt¢.— Switzerland, franc 233626 233626 233626 223626 233626 233626 
5% general ee = ds, series A_-----.-_---+-- May 30 1774 Union of South Africa, pound 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 
emg mae ogee Uruguay, peso— i . 
Gen. mtge. bonds and/or debenture stock, ser. A Ned = 93008 
i LL LE May 1 1618 marca —" = 658300° -658300* 658300* -658300° pone 
Woolworth (F. W.) Co., 2%% sinking fund debentures_July 15 . “ omer -562900° -562900* -562900* -562900° aoe 





*Announcement in this issue. tIn.Volume’161. §In Volume. 162. *Nominal rate. 
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Auction Sale — 
aies Per When Holders 
Name of Company Share P Per When 
salt ' ) ayable of Rec, Name of Compan a 
Transacted by R. L. Day & Co., Boston, on Wednesday, we Fn oe eee )----~~------~- 40c 5-15 4-25 Pacific Finance Corp., Calif ‘ha ) — — 
April 3: Birtman Electric Co. common (quar). 95c 4-13 4- 6 5% preferred Ty aaatiabacaasaaaae 5 
Ss ‘cea perShare  wi8t proferred , Con, common (quar.)—-- ie RS Pacific Lighting Corp. (quar. )-——__- =< "SB 4-20 
46 Somerville Trust Co. ($100 par)___--__________ sis ~ ee Corp., $3 conv. preferred (quar.). ; 4 arker-Young, 5% preferred (quar.)__~ 31% 4-1 3-22 
13 Baxter D, Whitney & Son, Ist pfd. ($100 par)______ $75 Opticnal payment (1/32nd share of com- Peabody Coal Co., 6% preferred (accum.)_- 2 6&1 6-18 
1g Madison Woolen Co. _-__’_____ Fp oc woman, meet Rn a | eet teint. "5c 6- 1 5-10 Peninsular Telephone, $1.40 class A pfd. 35¢ 5-15 : 
50 South Street Trust, $15 paid in liq. ($85 par) = $16 E isheries Corp., common (initial) 25c 5- 1 4-20 Pennsylvania Gas Co. (quar.)_--.~________ 25c 4-13 4-5 
40 American Wood Products Corp., common . mitra -----_-~---__. -----. 25c 5.3 4-20 Pittsburgh Bessemer & Lake Erie RR. Co.— 
: $2 lot $6 preferred (quar.)_ Quarter 
2 nits Thompson Spa ae. ee ee. ga eee iia acai 
20 U p } aaah Sik a “Te $38 V Boston Fund ~---------- $1.50 5- 1 4-20 F panne nn nm em 75¢ 10- 1 9-14 
4 American Locker Co., class B ($1 par)____ Sasi, 2 Maiiole. Tae. 7 A TY = te 2 2 ee See l0c 04-30 4-115 
bier s, Thc., $2.78 preferféd (auar.) » olaris Mining Co.____---___-____ 
seine Bruck Suk Wills (yesr.) fe. 4D BMS. Rpperes artes Ge tate . i. ae 
$1,000 Mayhew Steel Products, Inc., lst mtg. 7s, Nov. 1 Cable bs Wirtiess a.) °° 20c 4-25 4-15 et ot 7 ey BOR: ERIEE :) am wan mesene 50¢ 5-15 4-25 
1937 coupon Nov. 1, 1931 and sub. on (2—$500 bonds) $21 flat 512% preference (eb. 2a 9: my ee => a recat Co, (Del.)— 
—: he Ny Reale é Caleary . . ==) anne 5 der stehpeai tame 34 % 5-21 4-16 € eferi ES Re + I ea 58. aa 
Cubmainn oni see. 2-4 ee Cauar.) 381.50 5-1 4-10 — C.. Ce 8 eS “> cr Se 
HH Class A , +» Com, (quar. ) 12%ec 4-1 5-31 Hered, Prentign Coep.g~———.--655+--nee—s-- 30 d : 
Condition Statement! of Membe A chaditien antennae ee Republic Investors Fund, Inc., com. (irreg.) Be | 4304-1 
T BANKS capita estate tee , Ltd._-----__. He 5-1 4-15 6% preferred A (quar.).----------- eB THA 
tis Carpenter Paper Be es eee teeta 15¢ 5- 1 4-26 6% preferred 5. (quar.)_............... 15c 8- 7-15 
The condition statement of weekly reporting member Sater Paper Co.. common (qusr.)—.—— Bc’ 7-2 Gap, “RRs ec. eee ; 
panks of the Federal Reserve System in 101 leading 1% ,Preferred (quar. )——-~ 0 Se ae oS hw ee SE Bet.) <evenneropoenas 35c 0 S-15 4-25 
cities shows the following principal changes for the poe gee — Light & Power—- —~*™*S nein iealiiaineaian Russell Berg Fund ate coemtiemmndnaene 43 4 ar 
" . e "e; . 9 SEs ee een ee error c - - 
week ended April 3: Decrease of $491,000,000 in loans to $7 pth a rp Sega es eee $150 5-1 4-15 S. & W. Fine Foods, Inc. (quar.)_.._.._-._- 25c 4-30 caae 
prokers and dealers for purchasing or carrying United Cerro de Pasco Copper_______ siadactani $1.75 5- 1 4-15 Securities Acceptance Corp. (Omaha), com. - 10¢ 7-1 6-10 
States Government obligations, $599,000,000 in holdings ‘soso noctered ment Corp—  — SS Oe eee ee ee 2) ae 
of Treasury certificates of indebtedness, and $527,000,000 Chain Store Real —. =eak Weekea $162% 5-1 4-15 $4.50 Mien... caaan ~y1 oe eae ---- “es 
in United States Government deposits; these changes Quarterly... ‘ eet Sa” ig ig) fala =, ONG, SP ee eee! ae 
: . pa Coa , adh naira et aerate - - .50 conv. pref. A a t 
arly Maneodlk adivated eles Cat maturing certificates; Gis Ge tae dencaanageeee we we. Ginitins ites Cate Gane ee eee 
also .. Tt ais Ege es pgp .00 4-1 - Com 
J ecreased $563,000,000. Columbia Pictures, $4.25 preferred (quar.) $1.06 % a tt oe .  eeepaonemmenctee Se sk 
Loans to brokers and dealers for purchasi ommonwealth Loan Co., 5% preferred 1 fi neg Kageapeesetgyr mates ttt tate 7- 2 6-10 
; p sing or carry- Consolidated Chemie: ok = 47 ec 5- 4 pits Sierra Pacific Power Co., common (quar.) 
ing United States Government obligations declined $477,- $1 partic, ee ny re — 6% preferred 9 eter. rere nae .. 1 4-16 
000,000 in New York City and, $491,000,000 at all report- $1 partic. preferred Class B . 9 ein aoe ee} ee f= oe wr alse Mae Seeds boccsncose, a aera 
ing member banks. Commercial loans increased $42,000,-  ““maclidated Dry Goods Co.-----_------__ mo 8 Seb ee edels Gas aden Ee, I: 
a s . ° uar.)_- - 
000. Consolidated Vultee “Aircraft Corp....__- -= = ae 4-24 Sterling, Inc., $1.50 conv. pfd. oe)... a7ise ae 25 
Holdings of Treasury certificates of indebtedness de- °“gx Paint & Varnish, common (quar.)_—-- oc Fl £3! Tee mika ha 9c 5-15 4-30 
lined substantially ir * tans : $3 prior preferred (quar.)___- 4 " Towle Manufacturing -Co. (quar.)__ n z 
clined substantially in all districts. Holdings of Treasury Coronado Hotel (St. Louis), class A vice____ 75: 6-1 5-17 ‘Toledo Edison Co., 5% pfd. (monthly)____- fe: sk a 
bills increased $200,000,000 in New York City, $40,000,-  CotPorate Investors, Ltd., Class A (irreg.)—- sie HA a 6‘ preferred (monthly )__-______ et ce “ 44 : Es 
000 in the Boston District, and $254,000,000 at all report- Siietiness won Light, 442% pfd. (quar,)--. $1.12 5- 1 rats 7% preferred (monthly)... 58 Yee S21 4080 
ing member banks, and declined $46,000,000 in the Chi- Dickey (W. See ey Shas Bk SM ite empal Gime em 
it nt on of United States Government ett Compemtion, new common (initial) __ ic 2 48) 66 a ee participating preferred (irreg )_ Sc 0 4-12 3-29 
nds increas ’ 0 ,000. Electrical broducts Gonsalidated (quat.)— “ - es o-62 Onited Beare Come ¥ ge Se ai = ee i $4 
Demand deposits adjusted declined $437,000,000 in the ar & Williamsport RR. (s-a)-----_-_ s1i4 3... oo Walker (Hiram) ee » d, Kyo ee ee Se 
: eed ‘ J ae Cn: A ~----=--- ; - - rham orts 
Chicago District, $68,000,000 in New York City, $48,000,- > ta aE on Elec. Cc., 5% pfd. (quar.) $1.25 6-1 5-15 Common (quar.) -------------- pe t$l1«-«6-15—s«#5-10 
000 in the San Francisco District, and $563,000,000 at all ran River 4 preferred ____----------___- $1.50 5- 1 4-20 $1 preferred (quar.) ---~-_--------__-. . +25¢ 6-15 5-10 
reporting member banks. United States Government de- Fibreboard Products ‘Ine. ys eam 2 RE ea: prior Srefereade pg 

; ; - Par ; co rebos . Inc.— erence ( ‘ee 
posits declined in all districts. Deposits credited to do- waa 4 prior preferred (quar.)---...._______ $150 5-1 4:15 $4 convertible cnieaien Vesbenss wrt RT = a .. oe 
mestic banks increased $132.000,000 in New York City, pes eral epeuts Co. of Maryland (quar.) _ $1 4-30 4-16 Wisconsin Public Service, common (quar.)___ 15¢ 5- ; 3 
$102,000,000 in the Chicago District, and $278,000,000 at Franklin Stores Corp. (quar). — ase 5-15 4-18 Woolworth (F. W.) Co., common (auar.)-—_~ a 
all reporting mYember banks. Gabriel Co., 5% preferred (initial) ...-._-__ $0.777 =* +3 — nic Reet 3 9 a 50¢ é- i 4-20 

Borrowings Gsclined $14,000,000 tee vet bis: - Bore ot tee ee Se SS 
and increased $93,000,000 in the Chicago District; -all i Soy ps ney epg gene 35¢ 4-30 4-16 
ind | ; re- Georgia R.R.'& Banking (quar.) Below w ) 
hing Yi Gore ; eee $1.75 4-15 4-1 | e give the dividends announced in previous 
ae pad eo 4 dap pero gerne ag ass . Ga se ae ia, oe 40c 4-20 4- 9 — and not yet paid. The list does not include “ivi 
es of reporting ‘Quarterly Ring dends announced this week, these being the 
SSSCtS CHG "RDO CE TOO a haan ern nnn nnn 35¢ 4-10 - ik, ee 
member banks follows: Haile Brothers Co.______ py ee is ie preceding table. a = 
@ . Eeverses cmeeceric  ( irreg. ).—- 2. 35 4-13 4-6 
n millions of dollars) Hines (Edward) Lumber Co. (irreg.)_— 2c 0 44153217 
Increase (+) or ormel (George A.) & Co., common (quar. ) ¥ : ror Wnen  Holdere 
Decrease (—) Since 6% preferred (quar.)——"——_____ hee Ge ee m  ~ vc ore Ce me 
Apr. 3, Mar. 27, Apr. 4, eC arbizon, Inc, (quar.)_--.__________ $2 5- 6 4-30 Acme Aluminum Alloys. Inc— =~ vac 4-25 4-15 
1946 1946 4 Hunt Foods, 6% Weerereee. ot * oo. 
Assets— $ $ yy Huyler's, $2' 1st preferred (sa) —— — eS ae Pe wad wine Corp preferred (quar.)-----. 27%4¢ 5-1 4-12 
eee 65,247 —T728 + 7,898 MA ek Seed tens wlears allarrears) $1.33 5-1 4-15  #$Aeronca Aircraft Corp— - 50c 5-1 = 4-12 
@Gammmencial, indaswen 15,272 —418 +4,280 sgaho Pow nieadslpag-tn-ne nner meee 50c 5-1 4-15 55¢ convertible préferred (quar.)_...__-__ 13%c 0 B--4 edB 
mmercial, industrial, and agricultural ; oe eg eee ee jo 6-68 | 6 Se ~-~-7----=---------- 3c 4-20 4-10 
— = brokers and dealers for pur- ; oF + 1,063 Emoortype Corporation NE swat a kee gc 18 a4 Quarterly i acetals creamer See 10-8 9-20 
asing oF car : ronrite Ironer Co., 55c conv. pid (quar. )__ 133%4c te ‘e Air Investors. $2 non-cum. conv. pid....... a) 9-20 
rying - ; ’ ’ oye 4-30 4-15 rs, $2 non-cum. conv. pfd.___--_ x 

0. Rctovernsgees obligations. 1,575 —491 + g26  K. W. Battery Co. (quar.)-_..-._.-_._.__. xa 5-15 5- 4 Air Reduction Co. quar.) soci velnene 35 4-25 4-10 

Other loans Sor aaiehoaiak of cartyine: wm. +e +. esate & ge 7% Junior pid. (quar.) 8T%c 8-20 5- 1 Pr. lad “OR Gal Gen 2c 4-25 4-10 
: 0., 4% preferred (quar.)__._____ ‘ - 7 as (quar. )..--.....--.~. 4 - 

. ee row 1,917 — 31 +1,233 Kokomo Water Works, 6% pf. (quar.)___- 93:50 z ; nat Allied Stores Corp,-- oo giilindiete hohe “ic $30 S38 
‘Real estate loans A Mara aa Kresge (8. 8.) Cotmpany (increased). —- 40c0G012—t«—«*“]:S:=“‘<«‘«s Mi Co. Of Canada, 5% pfd. (accum.) $1.25 5-1 4-3 
Senne taneniice > + + 116 woger Company, common .{quar.)_____-__- 50c 6- 1 5-10 Amalgamated Sugar, 5% preferred (quar.) 12% 5 
Other loans. 7 Sat Via - <p sien. vu a0 ap ooh gee ape $150 71 6.14 Amerada Pestroleum Corp. (increased quar.) ilk ay 
sveauury Ene - oso asa 807 Bnd mpepertet (qmer.)...------<0>-- $1.75 1 15 American Alliance Insurance (N. Y¥.) (quar.) - 2 

Treasury certificates of indebtedness 11 345 _599 6 Lamston (M. H.) Inc., $6 preferred (s-a)___ $3 S62 4-30 American Asphalt Roof (quar.)-....--- ~~~ 20¢ 4-15 
Seen WON ” , + 3  Libbey-Owens-Ford Glass __._-_-. én. American Barge Line Co. (quar.) ~~_- 15 wus 
—— “Foer > 8) SEk Libby McNeil a Labi increased) wz. 8S—isCS CE] Aetcan Can Co, (aitiar.) = Soe ee 
U.S. bonds a7'0ue ; é ‘ y McNei ibby (increased)... 60c 5-13 4-22 erican Can Co. (quar.)—.-.-______~~- "5c 0s«s5S-15i«é419*” 
Ghniiniont Lh ones. 6 +3 — 887 Lincoln Petroleum Co. + irreg.)———-_—______ gos 75 «=—Ss American Cities Power é& Light Corp— = 
Other securities oe eee nivite Saieemt RR. Co., original capital_——___ $1.10 6-10 5-24 pag! pansy . = em dividend at tate of 
erve with Federal Reserve Banks___--~ p ae 91807 ane + 196 Capital -_---_-.-.-----~---_---- $1.10 9-10 8-23 share of class B stock or cash_ 75¢ 5- 1 4-10 
Sih nal nee gor ett Hee Brinn Gata nnn ELA aaa ates SRE dere cane oo 2 
omestic banks 2.116 + 45 Ae 3 Sp —-~-~-~=+--+---~---+--~--- $1 3-10-47 2-24-47 ne $1.25 4-15 3-15 - 
, ecial guaranteed (quar.) 50c 6-10 La ae a 
esens. ewes Ss - 5-24 412% f 
Liabilities— Suecial guaranteed (quar.)______--______ 50c 9-10 8-23 Ya% preferred (quar.)........_._______ $1.121% 4-15 3-30 
cial guaranteed (quar.) American Furniture, 7% preferred (quar.) 
Ueeiand dleitiette dlhieea ec 5 ener ta 50c 12-10 11-22 Ameri quar.) $1.75 4-15 4-12 
% 36,553 —563 — 631 Special guaranteed (quar.)_..-__________ 50c 3-10-47 2-24- merican Home Products (monthly )_._.._- fe a 
~ Nevogite=. tian 9,728 +19 +41,587 a Boston Theaters (quar.)_---_.______ sige “490 — Fa args ag ee ea “be 4153-30 
5. 14,056 —527 + 5,218 i ee te RS, PREY SE PSV aa 10 bs t + 6% non-cum. preferred__ 1.5 - a 
Interbank deposits: Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 . : .a7 6% preferred new (initial)___----._-__. sige =. . : 
Fo estic banks. 9,659 +278 + 87) Malden Electric ___--_-____-...-.-.------ $1.35 4-13 4-6 on prin 6 oducts ‘Co., common--__ 25¢ 4-15 4- 3 
ree er 1,269 + 18 4+ 331 Marquette Cement Mfg, 6% pfd. (quar.)_—- $1.50 4-1 3-29 American Rolling ie ne ee $1.75 = 3-30 3-21 
ess na = 628 + 14 + 391 “ter peohha cake & on Association— 442% preferred (quar.) $1.12% 4-15 3 
eA em@ii deposit accounts exce ‘ erre accum. )_---~--~------~---- 50c 4-15 ° Cc % ah nas)... ‘ x “15 
=e and VU. ‘'S. Gov't polar on gs! oe clutinena Stores, com. (increased )__ 50c 6- 1 5-15 ‘ubionn kum Gip tie tir +4 +5 7 
sg week. 18.7 75 preferred (quar.)_...-_----_---_____- 933 “ 4 » ann“ Gariiebbndine * -15 
*March 27 figures revised (Chicago pag pl ovr adag is ne A maeenee----- 25¢ 5. i o17 Amorionn Baiclting dy motinms papier —_ Fo-+ mS + 1 
: ~ es, 5% preferred_._._________ 94c Te 8B oe 7 , ae . - 3 
McNeel Marble Co., 6% 1st preferred (quar ) $1.50 4-1 ty, A 2 preeres (qaas.) —-- les Soh lie toe 6a yo $1.75 4-30 4-5 
BMdedantilée Gores, 7% preferred (quar:) $1.98 ; i. 4- 3 in States Utilities Corp.— 
Messenger Corporation 00-00 se 515 2: oo gc 18a 
DIVIDENDS Michigan.Gas'& Biectric Go 1 gem nliigaemamaamete 10c 8-15 8- 5 American Superpower Corp., $6 1st pfd.__—— erate Ae wae 
an ene are grouped in two separate tables. In the $6 prior lien ( (gust nn--n=n----------- SS HIS ae gee pe A geen dinenn ee ae Ee a 
re we bring together all the dividends announced the $6 preferred (accum.)__.-.--.--_______- $1.50 5 : 4 ‘auaticnn'Visosse Gelb. ee eee )- eae 
whith. week. en we follow with a second table in alton yo (aceum. )______-_----.----- $1.50 5-1 4-15 5% preferred es arn (quar.) ___ art S.' 4. 4-15 
which Me show the dividends previously announced, but $3 partic: ‘pretelved. (quar) : 75c 468-15 ——s*SS aspastoan Sige Lond & Rmoising Ob ae 
ave not yet been paid. Further details and rec- = Morris Plan Insurance Society Seateha. 2 ‘ one $5 prior preferred (quar.)----------___- $1.25 5-1 4-12 
ord of past dividend ts i : Quarterly $1 6- 1 5-27 Amoskeag Co., common (s-a).--~.-... 150 7-5 
under th payments in many cases are given wes AE aegaeernapanangerneeenne ay ~-=----- $1 9-3 8-27 $4.50 preferred (s-a)___...____________ $2.25 7-5 6-22 
anger the company name in our ‘General Corporation  yrutual Chemical Go. of Ameria. $1 12-2 11-26 Anaconda Wire & Cable... 25 " wi 
nvestment News Department” in the week when 6% preferred (quar.)__ $1.50 Anchor Hocking Glass Corp., com. (increased) 30c ‘13 . 
clared, 1 a... ee on. ae eee a ee 
e dividends announced this week are: OF: ORI GOR) nnn —————————— OE. SO 6% prior preferred (quar)... $480 8-14-80 
nal Biery Ob.. - ~~... -25.5.--<--- 25¢ 5- 1 ‘ 6% : - 7 pervgneiceces pasar . oe 7-20 
Per When Holders National Cylinder Gas (Del.), com. (quar.) 20c 6-10 oie 6% caer riaies Fo ef pa nc Be aes $1.50 = 1l- 2° 10-22 
A Name of Company Share Payable of Rec. 4% Breer see *TRUG!: ) canteen se Cs. 1.06 e. 4 5-10* Anderson Clayton & So. ( v : ge eee ct $1.50 1-31-47 1-21 
Merican Asphalt Roof ( ) Z és National Electric Welding Machine (extra)_ l%ec - ° — SS: . cei sumammea cg 40c 4-19 4-10 
imeee A ean 20c 4-15 3-30 . : 2 5- 1 4-20 Anglo-Canadian Telephone Co.— 
merican Fire & : National Money Corp., $1.20 pfd. ( ; p 
Settee Casualty Co. (Florida) — Nati ; », $1.20 pid. (quar.)_- 25c 4-10 4-1 5%2% preferred (quar.)--_~- pcre ee 3 
reguis® o.. eees 86 5 ean ae ane 40c 4-22 4-8 a ae Radiator Co. (initial) ~-----~---_- 6c 4-26 4- 5 Appalachian Electric Power Co— 68%e S- 1 4-10 
American Products Co., 5% prior pfd. (quar. ) 834c 4-11 4-9 ee ee gp Sogn Lng hire 3h eas 20c 5-15 5- 1 4%% preferred (quar.) alasaioe ---~---— $1:93% 5- 1 4 
american Stove Oo. (quar) een ll oy EE ie Ne lina "ie ee: Arcade Cotton Mills, comimon_----------—__ si 6-29 6-19 
ies on Ge Oil Co., Lid. (interim) ~~~ thc = 5-11 4-27 North Boston Lighting Properties— _— ae pass ee es + Gg oan eg - emeeliniindal $3 6-29 6-19 
Atlas Steen ty Pi > oy alee ean ----- -- 25c 5-14 = 4-15 Ss wrate (irreg.) ------------~--------- 60c 4-15 4-8 Arlington Giiis  (anar.) merw Seat) ae Meteo. «| 6- 1 4-30 
itiation Cog SERGE (eal. ee ia - Be «4-154 8 —AsSociated Blectrieai Industries, Ltd— 4-15 4-5 
Beck “2 Oa, r quar. )_---- 56 “ac - - cs : rdinary registered (annual)_...._..____ % 4 
44% 'S.) Shoe Corp., common.__---_--- 20e 5-1 4-23 ne ee ae eS -- 93%c 7-1 6-20 Associated Telephone, Ltd.— ° 10% 4-17 3-29 
pretersed Samet.) ee --— $1.18% 2... % 5-15 Pacific Clay Products ii ae Pes — 5- 1 4-19 4%2% preferred (quar.)~...-~---~--_-~.. F224eoc 5- 1 4-15 
RN SRE EE Ee EE AE c 5-17 5-10 Atchison Topeka & Santa Fe Ry. (quar.)—- $1.50 6- 1 5-3 
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‘s a J 7 = . 
‘ J \) rT ie : \ M 
Name of Compan Per When Holdera onday A ° 
Atlantic City Electric, 4% «Ae P Share Payable of Ree. stn etd inane pom um eae ’ pril 15, 1944 
Ailantic Refining Co.— ed (quar.) $1 5-1 .44 Cock — Share Payable of Rec ——__, 
4% preierred A quar.) po arpa rahe Co., Ltd. (s-a)------ onan |: 603% Name of Company no 
5 uar.) _--------------- a ee ai - - e BR 
Pe ong Or ctgy Bh SS ERS | Shek Colgate-Palmolive-Peet ONS oon ae panne: $25¢ (12-1 11-1 ~— Se es Dyers— are Payable 0; nea 
Atlas Powder Co 5 ¢ a Peorcanetanwmey 25c 5- 1 4. ommon (quar.) -------~------ Ferry Cap & Set Sc 0D a mo mens we wae monn me 
9 3 . ptd, ar.) -24 ogee © yg > cee Ree 25c = . et Screw Co. (irreg. $1.75 " 
ae 7 S ee ee ee ee e sects 6- 1 4-19 Fr Ig ag Dome prmerresry -------------- $$1.75 i} pt 4 mde Sons Co. nes. ene 10c +23 4-19 
Aunor Gold ~~ hot Sy Aes, oneal t$1.37% 6-1 4-15 y se ear Steamships, Ltd. (interim) ----——- 2c 4-150 4- 8 cisco) Bs! Insurance Co. (San Fran- 25c 0 4-25 435 
— Nichols, $5. cl ol) a a cecendgie 15¢ 6- 1 5-10 ae Products, Inc— $950 4-15 3-31 i aeee se & We Goce “ee “15 

vondale Mills, common . < Sonar bees 1.25 4-25 4-11 Cc : nd ...-.-.----------------- 100% s First Mutual Trust Fund A ia canna aaa 50 15 3-06 

$4.50 preferred ( quar.) (monthly) ee ee 5c 5-1 4-15 ee ae & Electric, 5% pref. (quar.)- raged 4 a! 4-15 Fitchburg Gas & estrie b, ~~ — a a ae 12¢ 4-20 4. H 
as ag aE TE ge ate i ce PIE bh amg 5-1 4-15 ees OF A (quar.)---------- $150 5-15 <a a Stores, Ltd.— iia asesmanear ake €9c am 3-3) 

ggg: RRA 2» CORREO Ge 4-30 4 , , % series (quar.)- oe : ? - % prefe ‘ : ss . 
= ge ie ret eo NE TIRE ER 3: 100 “o 4-30 4 — Pictures Corp. (stock pb ne a $1.25 5-15 4-20 1% eeuad —: ep ene tn ene 17% ~¢ 
Baldwin Co [hee Co...------------------- 25c 4-30 oa & Southern Ohio Electric— jew 99 5-9 4-34 71% preferred —— “ERs ape ePe- Ty Wee 17sec 6-1 5.09 
Baldwin Rubber ee $1.50 4-15 eo PE Speman (quar. ) -_..------~----- ~ $1.06% a9 4-15 Fleet Aircraft, Ltd. oA ORT IOI 1744¢ - 4 8-20 
ne Poreclain Steel, 7% pfd. (quar.)- Pts as 4-22 4-15 Commercial yok amy jas. pnd 7. coves.) $$1.25 4-15 3-30 ee ‘setae, 6% nid. \quat.).. t25c nok 11-20 

Mg" pietered Wat yennnenren- SS AEA HR a rn eS ror Gene & Machine Gorp, common a3 S| 
Bangor Hydro-Elecwric pay ya toe 8%,c 1-2-47 12-10 7% pref - s Angeles)— .. rt Pitt Brewing Co.- emai 15¢ 5- 4-18 
Bartgis Brothers Co 0. (increased )----—- 30c 4-20 4 8% preferred (quar. )-------------- ei Foster & Kleiser Co hci eiernewresamitie ret 10¢ -1 4-1 

Af. A ETS TERE -1 % preferred (quar.)__----------------- 17¥c 4-10 | Fo y UreeG) 4-20 8 

Bathurst Power & Pa ner eciareeeneee tees 5c 4-15 ? Common quar. )__-._.--.--..----- re ster Wheeler Corp., 6% preferred (quar.) Ie 4-16 

Baystate Corp. _- a. > (quar.)--- ¢25c 6- 1 red Concord a a ers a0 .-% > ; ma... preferred ane ¢ preferred (quar.) 37Yec tre 5- 1 

| age gem eommon FEE RICA ae cas 4-15 eas moneres (quar.) ae eee yes ese 4-15 4- 4 tapering Pecan § Oanada, Ltd. (quar) em > 9-18 
at r fags aR ag > pag ees aed - al gg See se yr eesoceto et ii \ ‘aj a oJ owe - 

hi ee SS ee ee aes, Bet 4-20 Coens Se Cee te an (lorem ee SiR Sek. Seereeee tee ee $150 so. 3°30 

ell Telephone of Canada —— 5-1 4-20 Quarterly ronto)— roedtert Grain & Malting, com. (quar.) ——— $50c Os 4- 4-15 
eetdete <= yo $2 meaty : a _ 4-15 3-23 Quarterly —_.- $1.50 6-15 6-10 a — gmec’ ee Sees es Le 25¢ e+ rh 
Biltmore Hats, Li Water Co. (quer.)----—— $1 ot Se onan Same ~ 18150 9-15 9-10 Pulton a. erred | Be ote wR aa 00% 5-10 4-15 
woo te, SAd. (ques)... -20 4-10 onnecticut River Power, 6° pid -- $1.50 12-15 12-10 r Ww Co., 6% non-cum,. pid 55¢ 4-30 ° 
— egg at Mo otentiisiahtintitdenia’ Ronn 4-15 - 4-1, Consolidated Car Heating o. 4a I tying $150 6-1 5-15 Fyr-Fyter-Co., class A tquar.)----------_ 300 5-1 4. 
cation a n Corp., Ltd., 5% pfd. iquar.) —- $6232 4-35 4-15 Consolidated Dearborn Corp. Tiniti  aertanga $1 4-15 3-30 Gardner Denver Co., common ( ne = 4-15 > 
aaa mS an Co. (resumed) --- s1 : i 4-12 7 oe Edison Co, of New York, as 12%ec 5- 1 4-15 x. genvertible preferred rp Bas a rae 25¢ 4-20 ns 

mi Oo. class A (quat.)..-_-------..— - * . , Inc.— eg hs * aeetrae - . 
BE ge B Remy Pact ERIS Se senthe 4730 4-15 cisealantes mebieal Gas Oo. (on) -------- $1.25 5-1 3-29 Cinss | aoe aaet Corp. class A (irreg.) = ae sh 

ten Wile ace te 2c 4- i CON ates : +) ee ee ee ” -25 

Borg (Geo. w. TS a ame IE 5c - 4-15 Con Hie eS AS a 50 5-15 4-15 General Baking Co., common (quar.)- re 10c 4-22 3 25 
. ) Corp.__.----- 4-15 4-1 solidated Paper Co -- 50c 5-15 General Capital Co )---=-= 15 3-25 
Boston Edison Fe  apmseasaamatete aoc 4-16 4 2  Gonsolidated Royalty Fy pepe aN 50c S15 «General -‘Blectric nag ng “Tite eres ea, ee 

on Personal Proverty Trust (Boston) — c “16 4-2 Gonsolidated Steel Corp., $1.75 pref. (quar.) nd . 5 te RE SAMA EES 3 -15 

ton Personal Property rust (Boston — $e £5 Gonuaaing Steel Gomme sis wick (@uae) ase EL Se Gort Fis Songtime 
Bralorne Mines. Ltd. (quar.)__ oo AAI 16¢ 4-20 3-30 Continental Steel Cor — ee eee Se 40c 5-20 ~~ 6% preferred B (s-a) ear is ese 4-15 4. 1 
Brantford Corda Tr. )-----—-~~~---- 120c 4 N Pp. 4 (s-a) ---- c 5-25 
: ge, Ltd., com, (interim) “15 3-23 ew common (initial) General Investors Trus 30c 5-10 

$1.30 preferred (quar.)— --. %12%c 4-15 3-20 Corn Exchange Bank Trust Co. (N. ¥)— 20 Ge rust (Boston) (irreg.) 5-25 5 
Brewers & Distiilers onacaent aernannpoepsnee t32%ec0Os«4-15—i(‘ié‘«é3+-220 Sonitesie Bank Trust Co. «(N. Y.)— 200 4-15 4-1 Goer Mills, ane. (quar.)___ It 6 sag So 4-20 a 

r+ pa -99 Sis, QUa@rterly' ~------.--~--------~- ----- eral Steel Wares, Ltd. nménweual —— i , STAT” "5 - ; 

eer ie 180 cons Frou Raining. common Cue) ee cpa eine ee ET 
tobwonnne - uar.)___ fom “ S —<+ 2-5-5557" ; : 

mcstoupert Hverantte Ge. tamed. tee _— 5-20 4-19 Cornell-Dubilier Elnetric Sen $1.75 4-15 . Class B ricidtineeerbt “A 5c 3. - £2 

Briggs & Stratton Corp. (stock Xividendy. 100% «= 4884-18 Oke Ss te O.... $1.31% 4 Gesrend OS) SS, ea ae a as - 

3% % participati ; Cru a - tk Le — > -15 3-22 son Refrigerator Co, (quar.)._-------__- 25¢ = 55-30 ~20 
eaat Gasca ied Gore Sa. SS ma Forster dasuance Shares Gow Giddings Lewis Machine Tool Co We $a 

ass A (quar.) - - Le 8% preferred "af RSS ee ae ees 30 7 azor com (increased quar.) ac 4-20 
Briti 6g ey aman! , Sl es ee c 4-15 4-1 $5 preferred (quar. quar.) 50c : 4-10 

cry oo Pulp & Paper— $400 = 4-15 3-30 Cuban-American Sugar Co— - $2 6-29 6-14 Gimbe! Sradinea. ins ) sepmesinaiineem mere neneeee $1.25 : 25 4-8 
British te ste ogee). ~---------------4- $1.75 5-1 Poa gi (quar. ) $1.7 $4.50 preferred oo Fas pgp SO ee ee 30c cm 4-1 

oo tg Rare er we seoanee- 4-15 4% uy es Co., common (quar.)____ ney on SS Se ne $1.12% 4-25 ne 
—— .y Deva ee eee ton Lael a t$1.50 5-1 4-16 Cuneo ‘ees —_ —: WPA WS $1 Bon — 4-2 — weed — & Rubber, com. (increased) - 40c 39 4-15 co 

emmon (i . sity es Lo ’ ” mon (quar. eset -26 72 - 4-2 convertible ferre: ; ~ 75 tre * 
ay, By i epemanmanecn asin se Si aap» Cunningham. Drug Stores, guar.) til atiee 1 4-20 Gotham’ Hos s -pestediee. <auet.)—_—<--—- om Cu Sis 

De SO aad cas $1.25 5-1 4-19 Curtiss Cand NG | asec ne 4 . 5- 1 osiery Co., Inc. (quar.)_-----__- $3 5-15 — 
Meee Fi a aa eat el - y Co., preferred = 25c 40— 44-20 4- Grace Nation » Inc. (quar.) —--—_—-_. ---- 

ee oe east Oo. Co. Lia. (quar. )-- sees per ras ae Brothers ______- (quar,) -----. $1.12% 4-15 ae +9 Graham-Paige xh gd (stock div. )-_ 9.09% a 4-15 
Brooklyn Union Gas Bg A eae Soc 4-15 tig 2 agin Rubber Masufacturing Oo— a Tre 4-25 = 4-15 Graniteville gg om (quar.) ~~ 31! _ 

in oe Co.. L "aa dee a ; 5- e 5 ge ae ae ES nee Vac 5- 
od oyna ig 5 fae, SOO. Be. (initial). $1.02 a4 , m me Class A preferred (quar.)__--__----__ 20c 4-25 4-10 Extra , - 30c -* Hw 
Burroughs Adding Machi ed (quar.)--—~—- $1 5- 1 . cker (Alfred) & Cohn (quar.)__________ 50c 4-25 4-10 Quarterly .--.~--- weeeneeneen= 30c 5-1 ~24 
Butler Brothers, Pn ea Co, (increased) - 15c 6- 5 pes veep | . nr oe eee 25c¢ 7-10 | RRR RRNA ts re ie 30c 8- 1 3 

4%% preferred (quar.)_..---.--------- 20c 6- 1 5- 1 1 ss Company, common (increased) __- 25e 10-19 hr Great American Insurance (N. ¥.) (quar.) 30c 0 B- 148 
Byers (A. M.) Co., 7% preferred (auer.) —- $1.12% 6-1 46-1 Pe I ay nico eer.) ameter Joon mB 4-15 3-30 a ae tan Co., Ltd.— . ee 30c 0 4-15 330 
Caldwell Linen Mills, L or.) $1.75 S- 2 at tewase Maven Light Co. (quar.)-----—- c 4-15 3-30 referred (quar.)—__-. 

3 , Ltd.— 5 laware Rayon, 7% +. CQBBR. Dicsinencis dos ta Lt oe a... 
$1.50 1st preferred (quar.)_ Dennison Mig Mig non-cum, pfd, (quar.) gras 4-30 4-1 Saaecanene ee Company (quar.)_____.. lice net 38 4-15 3-30 
eum Mey participating (quar.)_-------——- dd 5-1 4-10 . $6 conv. prior Tl gp stock (quar. )_- "$2 te 7s. 54% conv go ye: Co.— ao We S-1 4-15 
ry Dione Gore.. t44..........-- + 5-1 4-10 6%  convertiol : OG60.).. 65 ‘4 -18 Griggs ° red (quar.)—-- 
California Electric Pow ME Seer 5c ye m con. iole prior preferred re 15¢ 5- 1 4-18 ——ca— ©. 34%ec 6- 1 ‘ 
-16 3-99 ntist’s Supply of N.¥— | $1.50 5% 1st 5-15 
California Oregon comer $3 pfd. (quar.)-—- 75¢ 5. 1 N y of N. Y.— ° 7-1 st preferred (quar 

, ’ ba " g 4-15 ew common (initi eee 5% 1st oD: aimcumeneapepecennenn 

6% preferred (quar ) common...------- 37 "ae 4-20 Denver nitial) ---—-~—- preferred (quar.) “4 $1.25 7-1 6-25 

6% prefer 1 Se 2 3-30 "Dry Goods Co., 442% pfd. (quar.)__ 25c =s«6- 1 st Guarantee Co. of -) --------=------- 1.25 “ 

1% iene (1927 series) (quer.)—----- oat ie Denver Uniin Stock x Ata% pid. (quar... $1.12% 7-1 e158 Quarterly sls aot America (Montreal) ’ at fe 
California P } (quar.) p-apitealgtatainin niin eres % $1.7 -15 3-30 etroit Edison Co. (quar.)——-_-.--------- 50c =s«é6-:1 5 Ce ate Tete ere $1.50 4 

co igen My Fy boom ol aa ee Detroit Gasket & Mfg. Co.--——--—-__—-_-- Soc 6-1 5-14 Guardian Realty Go. of Canada— _— 2 sf 
California Water & Telephone— 624ec 1 , «Michigan Stove Co...______________ 25c 4-25 4-10 %% preferred (acc :nada— . 

ephone— 72 5-15 4-30 6% preferred (quar.).._...-.-.---.--._- Gur ; 5 ee 

$1.2 referre quar.) 53 15c 4-15 Fs urd (Chas.) & C 9 oo nem em ann t50c 3 
Camden "Fire Insurenee Association (o-a)—. 30c 5-1 4-15 Detroit’ Steel Products Go. — 0c 8-18 6 ¢ Halle Bros. saan, phatsiied. a eee 20 - 
Canada Iron Foundr 8-8). 50c 5-1 4-1 Dewey & Almy 8 Co... .-...-.-...-- -15 8- 6 Hamilton Cotton, Ltd ‘ quar.) -~--_-~- 60c 4-15 a 

% preferred a Ltd., common----_- £40c % 10 Diamond Se agg $4.25 pfd. (quar.) $1 at 4-23 4-13 Harbison-Walker Po BK mead i ice t t22%ec 6- 1 = : 
Canada iaachiners eine Be ~--------- t30c : os ys i Dickerson oe the “Pa partic, pfd. (s-a) ‘ wine 7 4-6 ma preferred (quar.) ories Co.-- 5-10 

“ S-t - s - : 0. is- ~ ¥ ; -)----~------~--- 
eee a = techn, Corp., “ees” <e 50¢ 6-28 $10 ‘Dintiliece oo md New York renee reeenos $1 416 ty Hart Schaffner age Aes protested (quar. )—_ $1.73 “18 eh 
. en === Tk $2 4-1 H + dtca . - 3-29 

7% preferred (quar -- tl5c O44 5% preferred 7 4-10 artford Electric Light (quar.)__—-________ 40c 4-24 
aes ae ate Oaks 461.15 4-25 320 Dividend Shares, eqpets -----———»—~--oid atte Sr Oe: ne ine., site pettored. 2 £840 1 4s 
ice in teens ae CAAA - em. -(quer,)___ c 4-15 3-21 e Home Stores (quar. +See Being canter 5 2c 8.4 + H merica, 442‘ pfd. (auar.) __- ac 5- 1 peor 

5% preferr ” .. com, (quar,)_.. 137% 4 Dodge + Dace serene mgt eapenet 4-15 arvard Brewing ©v.__--- » (quar.)-.-  $1,12%2 5- 1 4-1 
Canadian — (auee ) sca commana 191.25 si : 4-10 Dome oe: > ee (resumed) —____.-___ me rie 3-30 ie “ones 2 ay oe (quar.) aphrnin. 1 Repiter = 4-16 41 

e ~ ” ”» m Se >» lO... ---—------ - < c err 5 ms . 
PE Minny od (indeed) -----~----~----- oT case 5-22 4-29 nae nar Dairies, Litd., 5% pfd (qui te - t30c 4-30 -. Hercules Powder FD a % ~-------~--~-==<5=- A a 4-9 

cones A vata a Co., Lid.— wr 25¢ 5-22 4-29 pam hae apa P| Works, Ltd at.) ——. = 4-15 3-30 =? ‘preferred ra Bg m. (stock dividend) 106 % 4-15 3 
Sanadi ae Sn Sa 3 o ‘abrics, Ltd., common (quar.)__—- $2 4-25 e ershey Chocolat oP. meen onen smmarnwee $1.25 a ‘ 
ala ae OE qe ty ae ae cn. cmon War). 

anadian General Investment, Ltd.— =  %$$1.50 : Dominion erence (quar.)_-—_ 7 -1 4-15 Spencer Bartlett & Co. (monthly) __ $1 5-15 -25 

Regular cy onsen Meandt oe preterred (quar) (quarycc. | $3i3s Aas Sa le cochene ae i eae 44s 4-16 

eaten: Seminar Gaeta t15c ¥ inion -) ---------+--------~- : “ 3-28 a rT a a 5¢ 4-15 4-1 
——— (et cara aaa aiaalara iy t25c aH » eta Common Amory Co., common (quar.) ~~ — nae — men stat ayy te Co. (quar) ____......... ae = 5-1 4-15 
0 ---- 0) - al ; -)------------ F ‘ 

as a... $31.50 4-30 pow ,Dreferned (quar) ————————————— poze 1 8-31 Holt cients) & Co. $1 class A (aa) ge $8 i 

Pa FE he ei mance t$150 4-30 = ee oe & Linoleum (quar.)---- one as 3-31 os be ’ fee coeenewapee i AA SU 25c 46-1 «5-21 
adian Invest gg Oyama to ue. =f 7 . minion Tar & ee omens on nnn nm » 3-3 lass Rit Ae IEA ER EIEN 25¢ 9-1 8-22 
Canadian settee Piet (quar.)..-...... "Sine 4-15 3-15 Voting Pa & Chemical, common (quar.) $10c 4-30 abt Home Oil Co., Ltd r annual ween 25c 12-1 11-21 
Canadian Oil Cos.— 0,..~----~-------~+------ t4e 5- 1 4- 8 Dominion a certificates (initial) ’ 125¢ 5- 1 4-2 Horder’s, Inc  (quar.) MBF). enn t15c 5-15 4-10 
Common (increased 6-1 = 4-15 Dominion oa Co., 7% preferred (quar.) t25e0CC«S- 1 4-2 Horn & Hardart Co. (N. Y.) (quar.)....... 2c 5-1 = 4-15 
ee See eee £15¢ Detitnien Shetink o Warneds, Lan. ( 7 Wiss Gis. $30. “Seeeseuee Pee mors 0 Seen eee 40c 5-1 4-it 
a Clinchfield & Ohio Ry. (quar.)__- t2%2c $18 . 4 $4 a ame 2 og mas ‘(quar.) ea > 1 4-15 oe, Finance Corp., common________ 5c 0 4-15 3-29 
arrier Corn. 4% pr - (quar.)__- $1.2 . , DuPont | poral a: 20” Spee 15 4-1 4% preferred (quar.)___....______-_- 35¢ 4-15  3-30° 
hee a ee ooh of See oe ates iS 
Celotex C att 2 $5.25 vi " uquesne CY ne an erred (quar.) __- ; 

5% ces Maker (quar.) _-__ 1a%e : B, 6-3 Duro-Test Site. “sitar Ist pfd. (quar.)—— a Dag 4-10 By nt ge Mites Wes gee Nes ode, $1 5-1 418 
Central’ Aguirie Associates | (quar.)——————-- ae £30 4-9 Dwight Manufacturing Co. (increased quar.) Be 5-4 2-15 Huron Holding LB on oneness <a 

Cc . lectric— sei /2 4-15 3- orp. (quar.)__-~_-~ ' c 5-15 e mn new 10c par v 
pte mets G8:) enpeibin wists ‘a ° oa te a ee . niin be ole dene Isc «5-22—sS- 
Central Kansas Power on bream mens ingens $1 25 a oe Geartentt 2 -2------------------- saan ot ee 6-29 6-20 i oe Ay pind Co.— DPR) eweee= W5c 4-15 4-10 

43% % = , WO Quarterly aaa anon anne . 9-3 e ye rred ( : 

Centre! dew York Po neanig em --------------- $1.19 ee oe Street Ry. Co— $1.50 12-21 Ps te 5% preferred lier} BOWIE EOE S$ $1.25 6-29 6-19 
Ceniral Power & Li ge ag preferred_____ $117 4-15 3-30 rn A, ee B (accum.)_____ , 5% preferred (quar)... $125 9-30 9-20 
4% pre ss ght Co, (Texas)— F 4-25 rere ownship Telephone “aaa $1.50 > Ulinois. Zi 0) aaa ee $1.25 12- 12-20 
preferred __- Ekeo Products C (quar.) - 5-1 4-10 ine Co. (quar.) 30 
i mi ie vi $1 4% % A o., common ___-__- PTT 25c 4-15 3-30 Incorporated Investo iA regna ots a ae 59S BS: Vic 25c 5-20 + ®«+5- 1" 
Certainteed P re Co.__~~-__-.-_- ‘ 5- 1 4-15 El preferred (quer.)s 30c 5- 1 Indianapolis P stors -_.--~--~---- 
ps roducts, 6% prior preferred__ Se 4-11 Ge ectric Bond & Share Co., $6 pfd. (quar. i ae s Power & Light (quar.)-----_- 20c 4-30 3-28 
p cna ae Bank (quar.) a $1 6-1 = PR Mh ge Ar (quar.) ae pfd. (quar.) $1.05 | — eaten Caen cao Ltd.— +) ------= 30c 4-15 4-2 
1 Fund, Inc, (irreg.)--_---------_- 40c 5 1 ux Se lll igi S 5 Racal 87% ” 8 shares____-- 
Chetrefaresl ee aoe ger te 2, Sig eR aD ec = S= 1 4 tock and Bond: Group shares_.____... 50c 426-1 — 430 
bi z Paster lilinels RR. Oo. eee $1 5 ston 3-30 Seales’ Gaied eeenaen Corp (quar. ) x pat 4- ° a ae Zueh..-selleeesl yoni = aba = mes 4 
2 class A ‘ ome : * a Erie Railro ssociates (qu: ’ 5c 4-15 2°o preferred ( *)----- 40c 5- 1 4-19 
ASA Ft acinar aT ad Co., quar.) ____ 95 4-5 ee ‘ 
ore “participating preferred A peprtcers > 1 Mx GER. -. Ged? $5 preferred A $5 pid. & (quar.)————-___ $125 6-1 6-17 ay ney Ane 2 ethene > #118% bf 
Chicozo & North g preferred A (initia $51 ead Dreferred A (quar. )-—_____ $1.25 9-1 a esettaiiening “giakateed” LURE 1204-15 3-18 
asha Cotton Oil (quar.)- % pid. A. $1.25 4-15 ic inn in LA, $1.25 12-1 11-15 International Detrola C quar. )_-___- t37%e 0 4-15 3-15 
Gincianat . 3-22 Ev NE A Raat len inc Saran 35c 4-23 Internation orp. (quar. )_.-- 5 
nati New Orleans & T 25c 4-15 ersharp, Inc., common (quar.) ......... 5 4-16 al Harvester Co <--- 25c 5-1 = 4k 
ss preferred (quar.) exas Pacitis 3-6 - Extra : mon (quar.)---___-___ a -: 4-15* ee Milling Co 2 ng iduamtamaaa 65c 04-15 326 
r ee 4 ~ ‘ on ene 
Ps Ecrreey a “ tae &- 1 5-15 manag Aer 2 gas Electric (quar.)________ ease 4-15 ee International Nickel Go, of Canada, Lid — $1 4-15 3-30 
aa : “ Si) Paltbeale Ge 00 ome Gee e456 “ preferred ($100 par) (quar.). ener: 
City Tii’e Insurance Go. (N.-¥.)- (qua ee 20c 5-1 4-17 Parmers & Tr: 6% pfd. (quar.)__.________- $1.50 5-1 7% preferred ($5 A ans pe cece $1.75 5-1 43 
‘0. 5 Egy ro aera a. rs & Tr lf ~tntnmninepnbbionse tite 4-15 I ’ par) fquar.)_-_- c 
Glatosiat Munufueturing Co. initial ee eS e-em ceemeesiaaa sso f-1 £45 International Resting Ooo eee 
oe” n «Cita ng “ sincaiianehthtaptentdablee bes i ePIC ‘ . 

5% preterred cant & St. Louis-Ry.—. ee $15 Pedders-Giigai Garp PRE xan = 1 6-15 cre Department one ee ia “ae ee +; 
Clinten Water Works: ee $1.25 jedders-Quigan Corp.——— ea . 10-1 9-16: stment Foundation, Ltd.— : )- c - “2 
Coca-Cola Bottling Co yy ee (quan $1.75 ae -19. wen cwter:> eer cep Lays 4-25 3-20 ieee an tae ae ane) SEE t75c 4-15 3-15 

. : ar. )__ a “1S . 4-1 OO 5 SS anata R aia Investo . Ine._......----------- “4 3-30 
_ — 4-10 ~~. Department. stores. Q we - y~- pi 3-30 Iron elena gy mnt ae eettieniieh ted abebines oan anes = ee 3-30 
% convertible preferred rn commen BT Iae 4-30 an Common (quar.) ROPE Die 
quar.) -_-.. 100% eae a8 Goneaee (quar.)___---_- ——-- 30c 6-10 5-1) 
Renee ME iteanc somarcuasersnateiaacieen 30c 9- 3 : 
a ha Ditetnaianatneetenitiailis entail oa. -ag-2 11-9 
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Name of Company 


Investors Trust Co. (Providence )— 
$2.50 partic. preferred (quar. )_.--.-.__-. 
rrving (John) Shoe (resumed)__-----___._ 


(FP. L.) Co., 5% preferred (quar.)__ 


acobs ‘ 
aantzen Knitting Mills— 
Common (increased quar.) —~----~~-~~_ 


| Tea Co., Inc., 4¥%% preferred (quar.) 


Jewe (quar.)__ 


jJonns-Manville Corp., 312% pfd. 
Johnson & Johnson— 

4% 2nd preierred Series A (quar.)_______ 
jonnson. Ranch Royaity Co., Inc, (s-a) --_- 
Joplin Water Works Co., 6% pfd. (quar.)__ 
Journal Publishing Co. of Ottawa, Ltd.— 

Quarterly 
Kalamazoo Stove & Furnace (quar. )_______ 
Kansas City Southern Ry. Co., 4% pfd.____ 
Kaufmann Department Stores, Inc... - 
Kellogg Switchboard & Supply Co., com._- 

3% preferred (quar.) ----~-~-----~~-~-~_- 
Kennedy’s, Inc., common (irreg.)-~-~--__- 

$1.25 convertible preferred (quar.)_____ 
Kentucky Utilities, 6% preferred (quar.)___ 
Kerr-Addison Gold Mines, Ltd 
Keystone Custodian Fund Series B-2_._____ 








Series 8-3 ------~~-~------~~--~~----~-~-- 
Kirkland Lake Gold Mining (s~a)----_--_. 
Klein (D. Emil) Co, (quar.)_------------. 

Quarterly 

Quarterly — 
Knickerbocker Fund (quar.)----------~~-. 

Extra wii cnecnewoeweasen soon eceooeowoe = 
Kobacker Stores, Inc., common-____________ 

$1.37%¢ preferred (quar.)......_....... 


Kroehler Manufacturing Co.— 

442% preferred (quar.) --------~---~~--~. 
Kroger Grocery & Baking Co.— 

7% 2nd preferred (quar.) = 
Krueger (G.) Brewing Co... 


Labatt (John), Ltd. (quar.)----------_..... 
Lake St. John Power & Paper______----__ 
Lamaque Gold Mines (interim) .--..--.-=- 
Landis Machine Co., common me 

Commo! 

Common 
Lane Bryant, Inc., 442% preferred (quar )- 
Langendorf United Bakeries, Inc.— 

CS Clade Fe bts enidiiitendscdncncn 

Class B@ ‘GSE. Fanacs.. 

C% PUORITNS Wo kde nec keu 
Lazarus (F. & R.) & Co. (quar.)—--__-- -- 
Lebanon Valley Gas, 6% pfd. (quar.)_----~ 
Leece-Neville Co, 0 I 
Lee Rubber & Tire (quar.)_...._---._-__ one 
Lefcourt Realty Corp., prior preferred_____~- 
Iehigh Portland Cement (quar.) -- ~~~ 
Lerner Stores Corp., 442% pfd. (quar.)--~~ 

COCUURSIRCUD aecidiieanieeiia 
Lincoln National Life Insurance (Fort 

Quarterly 

Quarterly 

Quarterly ie oR 
Kirke BelG Gi a ase cacti oss 
Tebow, WEG i ins hi as acca cscs 
Lit Bros. 6% preferred (accum.)_--___--~- 
Lock Joint Pipe Co., common (monthly)-~__ 

JME. ie. eae 
Loomis-Sayles Mutual Pund, Inc. (quar.)_- 

Second Patel: (@GG0) one ctine cents 
Lord & Taylor, 8% 2nd preferred (quar.)_— 
Louisville Gas & Electric Co. (Ky.), com.__ 

$5 preferred ($100 par) (quar.).--..-_. 

5% preferred ($25 par) (quar.)_...____ 
Louisville & Nashville RR. Co. (quar.)-.._ 
Luzerne City Gas & Electric— 

A¥4% DURTOITOR. CREAT: Jann cncrntmciiwnciwn 
Mac Andrews & Forbes, common.__.______ 

6% preferred (quar.) 
Macy (R. H.) Co., 4%% pid. A (quar.)____ 
Madison Gas & Electric, 642% preferred.__ 
Mahon (R. C.) Co., $2 class A pfd. (quar.)_ 
Manhattan Bond Fund, Inc._-__----_.i___ 

EStO@ jee BS SSS Ae, el 
Maple Leaf Milling, Ltd. (initial).......___ 
Marchant Calculating Machine Go. (quar.) 
Maritime Telegraph & Telpehone Co., Ltd.— 

tk LS ere ae 

7% pregerren: B. (omar.).................. 
Marshall Field & Co. (quar.)__..---_______ 
Massachusetts Investors Trust (irreg.).-__- 
Massachusetts Utilities Associates— 

5% partic. preferred (quar.)_.----..____ 
Massey-Harris Co., Ltd., common (initial) __ 
May McEwen Kaiser Co. (increased quar. )__ 
Maytag Co., $3 preferred (accum.)_.______ 

$6 lst preferred (quar.)_.....__._-_____ 
MeCall Gelm: (e600). een we 
McClatchy Newspapers, 7% pfd. (quar.)——-— 

7% preferred (quar.)................... 

7% prefetred (quar.)............. .___; 
McColl-Frontenac Oil, Ltd., 6% pfd. (quar.) 
McKesson & Robbins, $4 pfd. a 
McLellan Stores Co., common OS Ay ea 

5% ana Sek 

(Ai, . & "4 eee See 
Melville Shoe Corp., common (quar.)__---- 

4% peeteeeen (6Gee > 

erck & Co., Inc., 442% pfd_.......______ 

5% preferred __ + ra ra 
Mercury Mills, Ltd. (increased) .-..-__.__ 
Mid-Continent Petroleum 
Midwest Piping & Supply 
iiller (I.) Sons Co., 8% preferred_______- 
. ler Mfg. Co., conv. Class A (quar.)____ 
Mee ePolis & St. Louis Railway Co.__---. 

inneapolis, St. Paul & Sault St. Marie— 
ee SSA 

isSion Dry Corp. _ 
Mississippi Power & Light Co.— 
$6 1st preferred (quar.)__-__--.________ 
Mohawk Rubber Co RP 

Onongahela Power Co., 4.4% pfd. (quar.)_ 

onongahela Valley Water Co,— 

a: ¥ preferred Fa aT ts 
e Loan Society, Class A ) Vee 
onsanto. Chemical Go— wen: 

$4.50 preferred A (s-a) 

$4.50 preferred B (s-a} 

4 preteens © 166) 
Monten Power Co., $6 preferred (quar.)_— 
Menten Ward & Co., Inc., com. (quar.) 
a real Loan & Mortgage Co. (extra)_--- 
Monten Telegraph Co. (quar.)---_---_--__ 
Mon (John) & Co. (quar.)__-__-________ 

ra Diablo Oil Mining & Development 

°., (quar.) 
h Xtra 
Mountain States Power, common-_------_- 
Ge...  “S Seco 


Mountain 8t 
ates 
Co. (aunts >: Teanene & Telegraph 


Mullins Manufacturing — 
7 preferred (quar.) He 
7 preferred (quar.) 
PF i Eerie RE 
8 Paper, 5% ist preferred (quar.)—— 
¢9 800 Motor Specialties Co.— - 
>< Class A (quar.) 


Utug 
al Investment Fund, Inc. (quar.)—---- 






































Co., Inc, (irreg.) 




















Xr, 
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Per 
Share 


62%¥ec 
15c 
624ac 


15¢ 
$1.06% 
8742c 


$1 
2c 
$1.50 


t17c 


20c 
$1 
40c 
15¢ 
$1.25 
20c 
21%c 
$1.50 
t5c 
56c 
25c 
t2c 
25c¢ 
25c 
25c 
8c 


4c 
13%c 
34%c 


$1.121% 


$1.75 
1242¢ 


t25c 


$2.08% 
$2.43 % 
t25¢ 
50c 

50c 
$18.51 
15¢ 

$1 


$2.50 
10c 


$1.50 
$1.10 


$1.75 
5c 


$2.25 
$2.25 


$25¢c 
t48c 
50c 


lc 
372c 
6242c 
$1.50 
$1.75 
$1.75 
$1.75 
25c 
50¢c 
10c 


When 
Payable 


5- 
4-3 
4-3 
5- 
5- 
5- 


4-15 
4-30 


6- 3 
6- 3 
4-20 
4-26 


| 4-15 


6- 1 
6- 1 
9- 1 
5- 1 
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Name of Company 


Mutual System, Inc., 6% preferred (quar.)_ 
Narragansett Electric, 442% pfd. (quar.)__ 
Nathan Strauss-Duparquet (irreg.)..._.___ 
National Biscuit Co., common (quar.)______ 
National Bond & Share Corp. (quar.)--___- 
National Cash Register Co. (quar.)________ 
National Casket Co., Inc., 
National Chemical & Manufacturing Co.— 

| RR Died ss. 9 at a 
National Container Corp., 4%4% preferred_ 
National Department Stores (quar.) ..__ 
National Distillers Products Corp.— 

| aaa ere 
National Electric Welding (quar.) 

Quarterly 

ier hea RAE a aE TEI 
National Fuel Gas Co. (quar.)—--..._.____ 
National Lead Co., 6% Class B pfd. (quar.) 
National Mallinson Fabrics (initial) 
National Manufacture & Stores— 

$2. preferred (initial s-a)............._ 

$2.50 non-cum, Class A (s-a) 
National Paper & Type Co.— 

pe ae eee eae 
National Pumps Corp.— 

6% prior preferred 
National Securities & Research: Corp. 

Low-priced bond series shares__.._.__.__ 

Speculative series shares ~.--..-.___.____ 

Low-priced common stock shares _...__-- 
National Steel Car Corp., Ltd, (increased) __ 
National Tea Co., 444% pid. (quar.)-.---- 
Neisner Bros., Inc.— 

4%4% conv. preferred (quar.)—.-----~.. 
New Bedford Gas & Edison Light Co. (quar.) 
New Brunswick Telephone, Ltd. (quar.)—-~~ 
New Haven Clock Co., 642% preferred_____ 
New York, Chicago & St. Louis RR. Co.— 

OD... PESTON. (ASCUM.) «. enrnncrsioncce 
New York Merchandise Ce.__.--.- __--.__ 
New York Power & Light— 

3.90% preferred (quar.)..-............. 
Newark (Ohio) Telephone— 

a ee or eeae 
Nineteen. Hundred Corp., class A (quar.)_ - 

OE 8 Tee 2 a este a 

og i” >) ee 
Norfolk & Western Ry., adj. pfd. (quar.)__ 
North American Acceptance Corp., class A_- 
North Penn Gas Co.— 

S7 price preterrea - (quar.) ................. 
North River Insurance Co. (quar.)_.--___- 
Northeastern Water, $4 preferred (quar.)_- 
Northern Illinois Corp., 

$1.50 convertible preferred (auar.)_----- 
Northern Indiana Public Service— 

Be ee ee 
Northern RR. of New Hampshire (quar.)—- 
Northern States Power (Del.)— 

GS grererred (Gecum. ) 0.1.22 nnn 

a>. peeeeeren CROCUM. ) onsen 
Northern States Power Co, (Minn.)— 

ES 5 ea vn 
Northern Indiana Transit (quar.)._-.------ 

Quarterly 
Northwest Enginecring 
Nunn-Bush Shoe Co., common_._._-----~- 

gS 5 a en ee 
Ohio Loan & Discount (quar.) ..-.---~----- 
Ohio Match Co.-.-.-.-~--. 
Oliver Corp., 442% preferred (quar.)--_ ~~ 
Ontario Beauty Supply, com. (initial quar.) 





TIT - ids cxcnttndetiiateliientn a tntnid ocsibigelediaiagnienn ae 
Ontario Steel Products, common (quar.)-~--- 
Tie PORRCETOG.. (GUSP,) .2.ccnncascnnnnoe 


Orange Crush, Ltd., 70c conv, pref. (s-a)-- 
Ce SR Se kis ott cedciennces-nunee 


Pacifie Coast Aggregates— 

442% conv. preferred (initial quar.)----- 
Pacific Coast Co., $5 1st preferred____-__--~ 
Pacific Gas & Electric (quar.)---.----.--~- 
Pacific Lighting Corp.; $5 pfd. (quar.)--_-- 
Pacific Mills (stoek dividend) ~-..--.-_ ___ 
Pacific Portland Cement Co.— 

6%2% preferred (accum.) --..-.---~-~.-. 
Pacific Public Service Co.— 

$1.30 preferred (quar.)...-.-----..-.-. 
Pacific Telephone & Telegraph Co.— 

ae I IIE, Pais etm amennnmmennam 
Oe 
Pacolet Manufacturing Co., common (quar.) 

5% preferred (s-a) 
Panama Coca-Cola Bottling Co. 
Paraffine Companies, Inc.— 

i. &. . £. 4 see 
Park & Tilford, Inc. (quar.) -----...---~~.. 
og gn 
Patino Mines & Enterprises Consol., Inc.— 

American shares (reduced)-_~~---~---~. 
Paymaster Consolidated Mines, Ltd.— 

interim. 


Peerless Casualty Co., common (s-a)------ 
Gh -prererreG. (6B ) ~~ -.2n eminent neue 
Penman’s, Ltd., common (quar.) ------~---- 
6% preferred (quar.) 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)—---~---~------ 
Pennsylvania Power Co., 444% pfd. (quar.) -— 
Peoples Gas Light & Coke Co._-.--~--~---- 

Extra 
Pere Marquette Ry. Co.— 

5% prior preferred (accum.)--~.-------~- 


Philadelphia Co., common (quar.)--------- 
6% preferred (s-a) 
Philadelphia Electric, 4.4% pfd. (quar.)---~- 
Philadelphia National Insurance Co, (s-a)_- 
Philadelphia & Reading Coal & Iron (initial) 
Philadelphia Transportation Co., common-_. 
Participating preferred han 
Participating preferred 
Philip Morris & Co., common (quar.)-----. 
4% preferred (quar.) a 
3.60% preferred (initial quar.)_--------- 
Phillips-Jones Corp., 7% preferred (accum.) 
Pillsbury Mills, Inc., $4 preferred (quar.)--~ 
Pioneer Petroleum, prior pfd. (quar.)---.~- 
Pittsburgh Screw & Bolt Corp. (quar.)~-- 
Plomb Tool Co. on 
Bod . GIVIGONE Ho. nig em eyeeig ane 
Plymouth Cordage Co. (quar.) ------------ 
Employees stock (quar.)---------------- 
Portland Gas Light Co., $5 pfd. (quar.)--- 
Potomac Edison Co., 6% preferred_-------- 
7% preferred 
Power Corp of Canada, Ltd.— 
6% ist preferred (quar.) 
6 %non-cum. partic. pfd. (quar.)_------- 
Prentice (G. E.) Manufacturing Co. (quar.) 
Preston East Dome Mines (quar.)---------. 
Price Bros. & Co., Ltd., common 
Procter & Gamble Co., 8% p*d. (quar.) 
Proprietary Mines, Ltd._.-._-------.----.- 
Prosperity Co., Inc., 5% preferred (quar.) -- 
Public Service Co. (Colorado), com. (quar.) 
5% preferred (monthly )_---------~-~---- 
6% preferred (monthly)_---...----~-..- 
97% preferred (monthly) 





(irreg.) denne 








<< 
































Per 
Share 

374ac 
56%4c 
20c 
30c 
15c 
25c 
$i 


15c 
$0.2968 
25c 


75¢e 
2c 
2c 

2c 
20c 
$1.50 


Sc 


$1 
$1.25 


$1.25 
$1.50 


10¢ 

9c 

10c 
t374%ec 
53%ec 


$1.18% 
$1 

t12c 
$1.45 


$1 
15c 


97%ec 


$1.50 
50c 
50c 
50c 
$1 


$1.75 
$35c 
$1 


$1.12% 
$1.25 
50c 
$1.25 
100% 


$1 
324ec 


$1.50 
50c 
40c 
$2.50 
50c 


$1 
715¢ 
30c 


50c 


tic 

35c 

$3 

t75c 
$1.50 
$1.10 
$1.06% 
$1 

$1 


$1.25 
124e¢ 
$1.50 


41%c 
41%4¢c 

50c 
68420 


When 
Payable 
4-15 
5- 1 
5- 1 
4-15 
4-15 
4-15 
5-15 


5- 1 
5- 1 
4-15 


n 


5-15 
5-15 


5- 1 


Holders 
ul Reo. 
3-31 
4-15 
4-20 
3- 8° 
4- 1 
3-29 
4-30 


4-15 
4-10 
4- 2 


4-15° 
4-20 
7-22 
10-22 
3-30 
4-15 
4-15; 


4-1 
4-1 


oe > » 
1 2 
- 
Oo -J 


' 
ow ee ph 


Fo gaggure 


Oe WW FW BPO 


rer 


Name of Company Share 
Public Service Co, of Indiana— 

Common (increased quar.) -.----.-----. 45c 

BS SeSGRRren AGU62.) oocecn cence geeensn $1.25 
Public Service Ccrp. of N. J.— 

6% preferred (monthly )_.-..........-... 50c 

6% preferred (monthly) ~.--..--~-.---~-- 50c 
Puget Sound Power & Light Co.— 

$5 prior preferred (quar.)—-..-......... $1.25 
Purity Flour Mills, Ltd., preferred ‘(quar.) 162%ec 
Putnam (George) Fund of Boston (irreg.) —- 15¢ 
Quaker Oats Co., 6‘e preferred (quar.)_- $1.50 
Quebec Power Co. (quar.)..------~---~---- +25c 
Railroad Employees Corp., 80c pfd. (quar.)-_- 20c 
Railway Equipment & Realty Co., Ltd., com. 25c 

6% 1st preferred (quar.) ..--.-....---. $1.50 
Raymond Concrete Pile Co., com, (quar.) —- 25c 

IN FC i ax eaten cect intial tren 0 ts: digits eh tat inten ceca Oh eng 25oc 

8... Sk ee 75ic 
Reading Company (quar.)-...-.-.-..~-.-- 25¢ 
Reed (C. A.) Co., $2 preferred A (quar.)-_- 50c 
Republic Natural Gas Co._.-.-.----~------- 40c 
Rhode Island Public Service— 

Oe OL $1 

OB MOURRRTE. THRE) 6 nnn nw ceieeina 50c 
Rice-Stix Dry Goods Co.— 

3% istipepferseR (guel.) ..cancenr<see~= $1.75 

7% ist preferred (quar.) ..-.-...~....-.. $1.75 

7% 2nd preferred (quar.) --------~.--... $1.75 

7% 2nd preferred (quar.) ~--.---.-.----. $1.75 
Richmond Insurance Co. of New York— 

ee | ee eS er ee 15¢c 
Riewe Motel Pro@ucts........-......-<06-- 20c 
Roberts Public Markets, Inc..--.------~---- 25c¢ 
Rochester-American Insurance (N. Y.)— 

@uartemy ...cccnn neon ewe ncc nn nnno--- 25c 

GE. whichis cists oc cinrinenGiinannmentngs manermneenies 5c 
Rochester Button Co. (quar.) --.----~------- 25c 
Rockland Light & Power (quar.)---------- 12¢c 
Rose’s 5 10 & 25c Stores, Inc. (quar.)----- 25c 
Royal Typewriter Co., common-_._--------~- 15c 

7% preferred (quar.) ~...---..------.-- $1.75 
Russeks Fifth Avenue, Inc, (increased)-~~-~ 37%4ec 
Saginaw & Manistee Lumber Co.------~-_. 50c 
St. Croix Paper Co. (quar.)-------------- $1 
St. Lawrence Fiour Mills (increased quar) —- t40c 
St. Lawrence Corp.— 

4% class A convertible preferred (quar.) t25c 
St. Lawrence Flour Mills Co., Ltd.— 

7% preferred (quer.) -----.-.----~----- $$1.75 
St. Lawrence Paper Mills, 6% pfd. (quar.)- $75¢e 
San Diego Gas & Electric, com, (quar.)---- 20c 

S% preferred (@UOF. )...2.cccduncdsweis 25c 
San Francisco Remedial Loan Assn. (S-a)-~ 75¢ 


Sanborn Map Co, (quar.)-----~----------- $1 
Schenley Distillers Corp. (quar.).--------- 50c 
Scott Paper, $4.50 preferred (quar.)------. $1.12'2 

$4. preferred (qua?.) ......-.<2-- no cnne«<0 $1 





























Seaboard Finance Co, (increased) ...------- 20c 
Seaboard Oil Co. (Del.) (quar.)----------- 25c 
Sefton Fibre Can Co.— 

5% prior preferred (quar.)-.----------- ‘ $1.25 
Segal Lock & Hardware— 

$2.50 preferred (initial quar.) ---------- 62%ec 
Shawinigan Water & Power Co. (quar.)---- $25c 
Silbak Premier Mines_.---.-._.~~---~-- : tle 
Mater (ih.). CO: CHR) on nenseeescteetan=~ $30c 
Southern California Edison Co., Ltd.— 

QROArteRly | <2 nce needa nntaeciwimicoctons 374ec 
Southern California Gas, pfd. A (quar. )_-- 37'ec 

ee a AES 37%ec 
Southern Colorado Power (quar.)_~-----~~- 12%ec 
Southwestern Life Insurance (quar.)----~-- 35c 
Spicer Manufacturing Corp._-._..------~-~- 75¢ 
Standard Brands, $4.50 preferrad (quar.)-- $1.12'2 
Suburban Electric Securities— 

$4 preserred. (accum.) ..................... $1 
Sun Oil Co., 442% class A pfd. (quar.)--. $1.12%2 
Sunshine Biscuits, Inc, (initial) -------~---- $1 
Super Mold Corp. (Cal.) (quar,)-.-------~- 50c 
Thermoid Corp., $2.50 conv. pfd. (quar.)--- 6242c 
Thew Shovel Co,____-- a ae 50c 
Tintic Standard Mining (quar. )__---.-~--.-- 24ec 
Tobacco Securities Trust Co., Ltd.— 

American dep. rets. ord. reg. (interim.) 1154 % 

American dep. rcts. def. reg. (interim.) -- 8% 
Toburn Gold Mines, Ltd._--------~-----~~-~- tlc 
Tokheim Oil Tank & Pump Co, (quar.)---- 25¢ 
Traders Bldg. Association (quar.)---------- $1 
Trinity Universal Insurance (Dallas) (quar.) 25c 

ar crenimentapmiminalibin phen ieinentinen abana 25c 

Quarterly eS 25c 
Tuckett Tobacco, Ltd., 7% pfd. (quar.)_--- $1.75 
Tung-Sol Lamp Works, 80c pref. (quar.)—-- 20c 
Twin City Rapid Transit Co.— 

7% preferred .._- ~. 651.24 
Union Electric of Mo., $3.70 pfd. (quar.) - 921%2c 

$4.50 preferred (quar.) ~..---......-.--- $1.1242 

SR. premeered - (GUOT.) ...ndccnndnivndscnne.. $1.25 
Union Oil of California (quar.)__...---_-+ 25¢ 
United Cigar-Whelan Stores Corp.— 

$1.25 prior preferred (quar.)_ ~~... 32c 
United Drill & Tool, class A (quar.)-.. ~~ 15¢ 

Class B (quar.) . tie 10c 
United Fruit Co., common (quar.).----=-- $1 
EEO Cee Ce. onan iepeitcndintejow ani 20c 
United Merchants & Mfrs.— 

5% preferred (quar.) was $1.25 
U. 8S. Air Conditioner, $7 preferred (quar.)_ $1.75 

OT preoserred COUAL, ) anced enci $1.75 
U. 8. Fidelity & Guaranty Co. (quar.)---~- 25c 

BRE - Chan abcubsennccnmaneodsapiannin 25c 
U. S. Hoffman Machinery Corp.— 

542% ‘convertible preferred. (quar.)...--- 6834¢c 
U. 8. Industrial Chemical (quar.)-...---~-- 25c 

Extra .... faa inset aad 50c 
U. S. Pipe & Foundry (quar.) ------------- 40c 

GAPtOTIY! cnc tdcnmcenenonassnmcwnwnenns 40c 

Quarterly ......~... 2. re tinn ose o 40c 
U. S. Plywood Corp., common (quar.) ---~- 20c 
U. S. Rubber Co., 8% 1st pfd. (quar.)_--~-- $2 
U. S. Smelting Refining & Mining Co.— 

5% greferred . (@uer.) ....—....--s-.....- 87%e2c 
United Stockyards, 70c preferred (quar.)-~~ 17'2c 
Universal Leaf Tobacco Co., com. (quar.) -- $l 
Universal Pictures (quar.) ~--------~------ 50c 
Upper Michigan Power & Light— 

$3 preferred (quar.) --..-~4---++~4---- ond 75¢ 

$3 preferred (GUal.) -~.cnndsned.— 44-54. 75¢ 

63 preferred (Guar.) ....deanchmewae re -st- 75c 
Utah Power & Light Co. (initial) ---.....-- 30c 
Utica Knitting Co.— 

5% prior preferred (quar.)_.-.-.-------- 624ec 

5% prior preferred (quar.).-..---.__---. 62%ece 
Van Sciver (J. B.) Co., 5% Cl. A pfd. (quar.) $1.25 

5% non-cum. Class B preferred_____..._-- 26c 
Vapor Car Heating Co., Inc.— 

7% wpreferred-. (GUAS.) ccnnsedssoneno-..<0 $1.75 

7% gpetareed.. (QUART) cccccdnitennnsesane $1.75 

2%: peeGetaeG:.4 GRA? . ) cider emcnnccunece $1.75 
Virginian Railway, 6% preferred (quar.) —- 37%4ec 

G@: preferred:~(eeet.) | ccceetan ns. 37%c 
Visking Corp., class A (monthty)_..------- 13%4ac 

Ce I FED eicidtinticise i eeetiennn mado 13 %4c 

oS el: een ee 13%c 

EB OS a 13 %4c 

CR Ie CE ied dntekicnere Hence ames 13%c 

Class B (monthly) ented 13%4c 





when 
Payable 
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4-15 


5-15 
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5-15 
5-15 


3-15 
4-15 


3-28 
4- 5 
3-30 
5- 1 
4-19 
3-31 
3-30 
3-30 
4-20 
4-20 
4-20 
4-11 
4-22 
4-15 


4-15 
4-15 


6-15, 
9-15. 
6-15. 
9-15 


4-20 
4-15 
4-10. 


4-5 
4-5 
4- 5 
4-12 


4-20. 


4- 1 
4-1 


6- 1 
9- 1 
12- 1 
4-15 
7-15 
4-10 
4-10 
5-10 
5-10 
6-10 
6-10 
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Wabash Railroad Co gen a abe as A oie tam Monda 
Raliroad, Co, common 400 41 Genera il 15, 1946 
Walker preferred $4 $1 4-19 ptm ; orporation n a y April 15 ] 
$3 preferred of Wisconsin— 50 4-19 3- . 5 ew preferred stock . 
withes Witiacs Gass A 30 rede - not issu 
= Weethere. Glass A (eual mptio ed purs 
Fothers, Glass A (4uat.)......--- mn price ($ rsuant t — 
Class B ne heed A (quar.)- " asute 5-1 4-20 News the unexchanged anne per share) amet the exchange offer 
w nr s incite tee oti ac ra = i } er eferred ‘ pref an 
sshington Gas Light, common (Quar.)---- Se a (Continued cote eaten to dha otha my ellind thes teae. ry 
$4.50 a Eerred seeder iquar.)---- | 374e¢ 5-1 bar ne. in the design ed from page 2016) in obtaining: Secnanges. ns invite a Gidea” at 
Washin TN ce aR $1.06 -15 e€ conv of war-ti : purchase of shar en pro ™s 
gton phd a ersion r-time r ; of such es of ol posals for ; 
5% orale 1 ap en ae Cco.— aoe. $1.18 5- . ee ne 4 “adjustments,” production of phe es, agg ow se has permitted required to effect lag Pw et of a pane oo t ervices 
preferred an. 15, 1946 oducts with rel nges.—V. 163 stock as are it 
Waterloo Ced (serai-annual) $1.25 6- each, origin , the compan atively Uni » P. 1920 = Se a 
ager oaee 1 5 total ally due i y prepaid the seri on Fank C . of 
haneal, ——-. Falls & Northern — $250 61 1s funded d n 1953 and e serial note ar Co.—Ch : 
ESAS: RR.— % includ ebt to $17 1954 respecti s of $2,000,000 B. C. G anges 1n P 
Ged an ax acc 2 5-15 es serial ,250,000 a ctively, thu , _ Graves, Executi : erso 
Weatherheas Co... 8 preferred (quar.) ee 50 4-15 3-26 AL close ray t $3,000,000 Lome 8 gy ry date, taster fenre mpeoedin’ 3 tga Rath has 9 aN 
llingto suren + CR a : establish ar 1945 . ug. 15, 194 ey y has b €s air cted Presiq 
West Michig ce Co. (S-a) $1.25 4-15 ties. n ed for reserves a , 6. and R. H. L een elected a Vi man of th reside 
DS tien Sa, ik deen .~ $1.75 ae. 2 , now deemed post-war adj ggregating $8,000 bi . H. Lamberton ha ice-Preside e board ‘ent, 
$1.75 converti dy., 7% . 8-15 other net unnecessa ustments and $8,000,000 pre- V. 162 ve been appoi nt, and A 
ble pref pid. (quar.) 8-12 $ Dlodted tetaline axtan on nd war-time » Dy 1441, pointed Assist - E. Ge 
West Penn E erred (qua imc 5S- Gakee odo cet iteote tee a mughe Ungextein= ants to the President 
lectric Co r.)-----~ 43 i 1 4-15 surplus net income 688, Th surplus togeth the Pres 
6% preferred he hae 6- 1 5-1 us ineremen from th ‘, e above t er with United Ai “ams. 
a t of e year’s - wo amount r Line 
1% pref (quar.) ___-- 5 $23,704,000 aft of $31,796,000 operations, Tr unts plus Thro h s, Inc.—M , 
wit preferred (quer) ———-oooo oo $1.58 common RR ee a oe , Tesulted in a total ugh Bank Loa ——May Fina 
ee hada aamemmemananen : 5-15 4 to $2 stock was in s of $8,092,000 r before divid Profi ns—; nee Ex : 
4%2% prefe (OR a eC Se $1.75 5-1 -16 3.26 per sh creased from , ’ and the book” ends and rofits for 1946 ‘‘w ml pansion 
Wes rred (quar.)—— 5 4-16 are at Dec. $19.55 per value of the Patterson, Presi ill be substanti 
ba di = ss oar fguedo. es SRR $1.12% 4-15 CONSOLIDATED INCOME grabbers Fo Ry ge Pr. pt resident, "told proecnecraemg brag than last year,” 
Western ei Ltd. (imevensed) sees 18 5- 1 — ACCOUNT FOR YEARS EN to $2 a4 tee for the calendar ye : meeting held 
ee Geanere, ee ei i. 4h 5 Sales of DED DEC. 31 tock aS a cae al pre ag ig 1945 was $4,203,815 ’ 
1% = Sar ny een annie {75c 4-15 em eo ct cuade oh ond petaete 1945 1944 Mr. ee ee ee that cee mags = Ay © ekieea. at a yalens 
a Light & (ere A, 4-15 ~~ + nan Sha badieste ‘anh og yee ee Ph art $ $ Secoeine in the y A ae the company yet 4 were pots de, 
estern Pacific. B e, 5% pfd. ¢quar.) “4 4-15 3-15 Provi mee- ._.... and. selling ex ations 244,317,13 000 new equipment re to meet exper to do estanding. 
Common ( c RR. Co., comm - 31% 5- 1 rovisions for depreciation. dev penses____ 183 542. 4 238,412,375 the next-12 or and expansion p enses of a prope me new 
quar.) on (quar.) . 4-15 General epreciation, depletion. et 542,625 17 of edditi r 18 months sion program, to Oposed $5 
Common (quar.) —_____- inane 75c al and admini ion, depletion, etc..____ 8,101,091 edditional stoc . He said th oO be carr $52,- 
ee 5-15 5- Taxes ministrati ion, etc 852,804 ¢ for stock and th Fj at he did ted out oy 
Common (quar.) ———-——--------——--———- 15¢ 1 , other th ama 31.2 1,214,527 rm of bank | at the financi not favor over 
Ae eaen malate aemamned 8-15 8- an Feder penses___- ,282,130 1 fa loans, for whi ancing would vor the s 
Common (quae) naan nan nnn 75c = 11-1 5. al taxes Mensano nae 4,3 9,722,364 vorable positi ich the comp: probably sale 
------------- -15 1i- Operati ; on incom ,323,345 4 “Th on. pany was sai ly take t 
$5 preferred A NII Ts ciecddvgdissntinsaiices: 75¢ 2-15-4 eo a ating income e_..  5,679,0 196,979 e company’ aid to be : ae 
RP -15- - a - ,679,085 Mr y’s conservati Sart € in av 
$5 preferred 5 $1.25 7 2-1 on-operating -------- 6,082,201 . Patterson s nservative divid very 
WY qeeepne ct : 5-15 va income nite . on stated, Divide end polic 
$5 preferred A OE SRS ST rl $1.25 Bee ae ee wee fy 8 pie ade the common jividends of 50 cents y will be cont 
ee eo o.3% 81 EA nS SAE MERE SEA: pa ,637,145 29,095 were paid stock. since 1943 cents annually hi _ continued,” 
Lew sy Pg ie; Sale ees ne ee ef 1 | chen =e EET meer eager te 1,298,584 1580;109 —V. 163, » "1203 an initial tun a common heen paid 
$3.75 piadoneed eaten. Fee $25c eS en: Sat Whee ion of funded debt exp. 19,905,7 gj per share in lou 
ed (qu 5-1 4-15 v. for esti go > ~—epalanseli a og ‘729  30,675,32 Ini mn 1M 
Wheeling & L QUAE.) —emave mated Federal i nties____- ; 488,017 (978,332 United Biscui 
enn we owe , 1 ~----- ’ 754 1scul 
4% prior pets, Erie, 5%2% pfd. (qua 93%c 5-1 4-10 Net income fr ncome taxes_____ camment astaae Goldman nce Co. of America—Deb 
Wotins Corp. quar. )_-------~---- r.)-- $1.37% 5-1 4-20 Seemed credits inetd operations for the y 310,000 10,384,000 bankers that cone, & Co. headed a pair. a Offered 
ichita Wate: oD CoE ere me he $1 5- 1 & us at beginning of the year... -s8:3047 000 2% ea public f s of inv ar 
wrikar-Gechard Ga. 3% pactateea Wauat 10 4-20 se ff ie ,107,712 17,787,2 234% debent offering April estment 
ard Cho erred (quar c 4-15 Tot year___ --- 13,689,251 1, 202 a : ntures, due Apri il 11 of $1 
$5 preferred colate Co.— )- $1.75 4-1 Total -_- SGA 1.807.74 ccrued inte ’ pril 1, 19 0,000,- 
; (quar.) . aan @ i ER gem ey apne ~ 61,232,152 744 rest from Apri , 1966, at 102% an 
in eee tekiel Divi s on $4.50 —— 50,267,921 Debentu pril 1, 1946 P 2% and 
Wills as A NR dll Stn $1.2 ividends on 4.50 preferred s -------~--~--- re) res - are entitled wot ‘ 
weno Products, Inc. Se RTE a 3 5- 1 4-20 Dividends on $3.75 preferred a CR RRR BO 93,029,115 69,86 beer etd 1, 1950, sufficien to a minimum sinki 
age Electric a Sees dividend) an 6- 1 5-15 common stock tonk_ 931,052 Hoye paps plus additional t to retire 52% of 9° fund, begin 
lo preferred ( rT anestiied 0% 4-25 we Surpls t a&—--—--- ~~~ a Cae 763,521 P ,000 e at the option of amounts contingent ° eeitemes vier 1 
Wisconsin G quar. )_-------- 4-15 Sarhines .} end of yea -.----. 6,396,809 6,380,715 on at least 30 days’ the company at any upon earnings. wore 
‘ as & El ene eens $1.5 gs per com r_---_-.- : 6,380,715 205% pri ays’ notice, otherwis any time in whole | Redeem- 
Wood Alex ec., 4%2% pid 50 4-30 NOT * RPE 9 aman pai eee it , v4 ior to April 1 , erwise than whole or in ; 
ander & J pid. (quar.)- $1 4-15 E—Abov hae nat Shey aetna 84,937 102% on O . 1947 and r for the sinking fun part 
7% ist prefe ames. Ltd.— 12% 4-15 and $21.4 ve statement. dees not indinda +: ’ .733 61,232,15: ine ctober 1, 1950 + edeemable fo nking fund. ; 
rred (ac 7 an & er: ,480,332 col does not i id $2.57 ’ ,152 ach case with ’ > with reducti / r the sinking fi me at 
Wrigley (W cum.) —-_ ral, State ollected duri include th $2.43 accrued i : ions in th ig fund at 
ee oe. ° and Munici uring 1 e amo . LISTING— interest. e redemption pr 
eee _ dz, Co. (monthly). — 5-1 4-15 ©. coastline, lubricating ‘oil governments in the 1 iptebcs tee Bea. debentures oh thy ie has agreed to use it ri. 
i 5c 5-1 S and other e form , for Fed- } ew York 4 se its best . 
Somemeannsinndes enn seneras #1 r of t 1ISTOR Stock E efforts to list 
Veer ee ae ane 6- 1 +> ASSETS— CONSOLIDATED Se eet axes on sales pauistacthre A ee RC gm ene. on 
pas Aaa etek q- 1 6.2 SHEET in package crackers, cookie y is engaged vrincipall 
NR anne a: se 0 Cash in bank , DEC. 31 to the ret and in bulk. Virt s and biscuits, and acipally in the 
York oun on (initial quar.) irae oe x6 10c pa “4 ar ae co hand___ wat 1944 16 plants rodige te A the vote MB oats are saetrination 
Sate Saat Gaa, cheun -) ------- 37¥ec z © ial deposi SS ee re tetht ante gh esa eg pany incl ‘ 67 bra : ruck delivery syste ributed 
=. at” waa teguendand. anaes... 50c 5-1 4-20 tieaeunte’ eee Teg et a eres most of the er ae The territory served system, from 
74 preferred (quar.) creased quar.) . +2 5- 1 4-15 Notes and tr eivanie ree “ARS SCUNE TT 3,788,909 wast eae fornia and i orthwest, New york” areas of the Tnlted by the com- 
nth teen 8 FR a eal t3iine ee - 4-15 so to trade aceebiances eceivabie.—————- ae aee ie aav ane an ro Shag Sgr States. City, and certain Re igs —— 
Zicn’s gS yp lineata skal +374 2 4-15 entories __ Aw e_- 695,460 28,760, ime and durin incorp. in , : p 2 Ce 
an Mercantile Institution — _ ie 4-15 amor deg Sr "Tees 156.274 Rane po nes Fe bch yours neuired yo ol 1927, and at that 
uarterly -.----~ stitu alae e it en itl BR ag bn Coat x ’ r © 7 e ac ye " ‘ta ] po ¢ a 
Quarterly igh ee stot 4-17 teeepertian and advances_ ee ae ee * 28,319,442 29 2,604 cation a and sontsiagea’ AE engaged capital stocks of 15 
Quarterly —-2-—2-~-.--------------——- D and a - ,645,190 program rs. A the ma 
(A 2s or raencame ame —-agai 75c 4-15 ‘ eferred ch equipment: CESS. 2. Te 4.546.125 4546. ations form completed in 1 s a result of a c pufacture of 
Guartenly nanan enon aaa 6-15 6. : oeme) WS 8 ac ee ean Teva cae operating es conducted by mig the company ee spree simplifi- 
dine ee ee ee 2 9.15 . Total ERT RES Cae '459,899 147.4857 acquired risions of the these subsidiaries ys the oper- 
ties 30% Jamaica Income tax, ee 1nd 1906 le mas waka | the, easels. of Iten-Barmettler Bi TR cag ag Ahern 
Fa of nooks not cleset-2 ax. pee a aaa 233,071,243 2 br company. Shy vier as Sra at he Co. of suite vine 
‘Payable in U. 8. funds, } or this dividend. ph ee Gianttine’ doe aise”: , 60,133,868 eusidiort tas Gin Present te. Se ple eg Omaha, Divisio 
eee in Canadian te « des Canadian non-residents’ t Wages. ao Pr. trade Within one year_____ 7,000,000 3,250,00 ha one ae Be Ne! Paper . oe Sinat in addi biscut 
x ; , tax s’ tax. Taxbs b ible, trade. —————————_—__——____ 507 ,290,000 subsidiaries : ct., ; "" 44% - dition, 
15%; resident tax, 7% arr og 4 at the source, Non pork pp Ace Brees sccounte an al 10,4 en Oran subsidiaries, which are Bt, Wragg net geo paiartente capil stock 
-- aba ritish incom ; a rest — . Fed. tax oe 4,027,9 040,332 : portance, conc wo other 
e tax. =—o ae ie es . on inc... 4,992. 81 3,824,72 PURPOSE—N , conduct a purely selli 
i. on anit « a dae dae, a, Sbaa ca Ta ,992,062 824,720 —_ will be —Net proceeds wi y selling 
Statement of késtnal soma. stock, Sabie’ oe 1946 and 1945_ 145.545 4, 106,897 Aor 1 applied to the a vellee amount to $9,945,45 
0 on i e cur. ye an. 3, 1946 ° 269,894 570 ferred s 5 at 103%% on of $4,270,0 945,450. Such proceed 
0 ncome os. die cane te ee 1: 562.5 stock at , and of : 000 of 34% % ad s 
e Due to affiliated comose st. Fed. tax ,279,362 500 of the $107.50 per sh 25,000 shares @% debentures due 
Def Sete Wineeetes . ae ee | Sa net proceed r snare, re uiri of 5% cumulativ 
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details see V. 163, p. 1911 
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ited Corp. (Del.)—Plans Retirement of $3 Prefer- 


Un ic 
tocK-— 
ence St M. Hickey, President, told stockholders at the annual 
= held on April 10 that due to the opposition of this company 


-apitalization plan proposed by the management of the Columbia 

the ce ‘Electric Corp. was withdrawn in favor of a substitute plan 
hk fully protects the common stockholders of Columbia. 

= said that through the Columbia Gas plan United Corp. should 
ive some good operating companies’ stocks which ‘‘we propose to 

ong the retirement of some more of our $3 preference stock.”’ 

= addition, he pointed out that while awaiting completion of that 

jan United sold in the open market for cash approximately 325,000 

shares of its holding of Columbia Gas common. As a result of these 

‘nd other sales of stock, United has built its cash resources up to 

an 900,000 now in preparation for additional steps towards retire- 


ment of its preference stock.—V. 163, Bp. 1616. 


United Drug, Inc.—Proposes Change in Name and 
Split-up in Shares— 

J. W. Dart, President, announced that at a meeting held April 6, 
the directors passed a resolution to propose to the stockholders that 
the name of this corporation be changed to United-Rexall Drug Inc. 
The board also voted to seek permiss.on of the stockholders to split 
the common stock on a two-for-one basis, reduce the par value of the 
common stock from $5 to $2.50 per share and to increase the author- 
jzed capital stock of the company to 5,000,000 shares. At the present 
time there are 1,400,560 Shares of common stock outstanding. 

providing the proposal is acted upon favorably by the stockholders 
the number of outstanding shares would be increased to 2,801,120 
aving an additional 2,198,880 shares authorized but unissued, avail- 
able for future requirements of the company. 

All these proposals are to be voted on at a meeting of the stock- 
holders on May 14, next in Wilmington, Delaware. 

The contemplated change of the company’s name to United-Rexall 
Drug Inc. follows by about one year the change in name of the oper- 
wing subsidiary of the company to United-Rexall Drug Co. This 
action was taken in order to make the company’s trade mark— 
Rexall—a part of the corporate name.—VY. 163, p. 234. 


United Fruit Co.—To Split-up Shares— 


The directors on April 8 voted to recommend to the stockholders 
that the company’s capital steck be split 3-for-l1 by issuing two 
additional shares of stock for each share new held and to call a 
special meeting of the stockholders to be held on May 29, 1946, to 
authorize the amendment of the certificate of incorporation incerasing 
the authorized —- stock from 3,000,000 shares to 9,000,000 shares. 
—¥, 163, pi BE. 


United-Rexall Drug, Inc.—Proposed New Name— 


. See United Drug, Inc. above. 


United States Rubber Co.—Registers $40,000,000 De- 
bentures— 


The company filed a registration statement with SEC April 11 
covering $40,000,000 2'2% debentures due May 1, 1976. It is ex- 
pected the debentures will be publicly offered in the near future 
by a banking group of 80 underwriters headed by Kuhn, Loeb & Co. 
Proceeds will be used to provide additional working capital and 
financial expansion. Among the underwriters who will participate in 
the offering are Morgan Stanley & Co.; Blyth & Co., Inc.; The First 
Boston Corp.; Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Lehman Brothers; Mellon, Securities Corp.; Smith, Barney & Co. and 
Union Securities Corp.—V. 163, p. 1773. 


United States Television Manufacturing Corp.—Stock 
‘Offered—Willis E. Burnside & Co. on April 8 announced 
the offering of 99,000 shares of common stock (par 50¢) 
at $3 per share. The issue has been oversubscribed. 
These securities are offered as a speculation. 


Transfer agent, Colonial Trust Co., New York; Registrar, Guaranty 
Trust Co., New York. 

CORPORATION—lIncorporated in New York in May, 
ration engaged. in laboratory and research work in television and 
tadio during the years 1939-40. It engineered and constructed pri- 
marily large sereen, direct viewing television receiving sets. 
the war, UST was one of the very few manufacturers which had 
developed, produced and actually sold television sets to the public. 
In the period i941 to August 1945 UST produced FM mobile radio 
transmitters and receivers for tanks and jeeps, radar units, direction 
finders, telegraph equipment, high frequency test equipment, noise 
limiters, ete. 

Since August 1945 the company has been engaged in changing over 
to peacetime production. A shortage of component parts normally 
obtained from others has somewhat limited its production resulting 
in operations at a loss estimated to be approximately $27,000 during 
the first quarter of this year. Parts are now more readily available 
and the management anticipate profitable operations commencing in 
the second quarter. 

CAPITALIZATION—The capitalization of the company consists of 
500,000 shares of common stock (par 50 cents). The original author- 
ized capital stock was 150,000 common shares (par $1) of which 
110,000 commen shares were issued and outstanding. The certificate 
of incorporation was amended in March, 1946 to provide for the 
ara ae Giving effect to present offering capitalization 
S as follows: 


1939. Corpo- 


ens Authorized Outstanding 
apital stock 500,000 shs. *319,000 shs. 


*55,000 shares in additinon are being reserved for exercise of the 
Stock warrants. 


STOCK PURCHASE WARRANTS—tThe stockholders March 18, 1946 
approved the issuance of 55,000 stock purchase warrants. Each war- 
Tant entitles the holder thereof to purchase, at any time subsequent 
to May 1, 1947, and prior to May 1, 1951, at $3.50 per share, one 
Share of common stock of the company. 25,000 warrants are being 
Sold to Hamilton Hoge, John Hoge and Francis H. Hove, Jr., at 
3 cents per warrant. The remaining 30,000 warrants will be sold 
and delivered ihe underwrier ws to persous it designates, at 


wane OF ISSUE—Entire proceeds will be used to purchase 
ditional test and production equipment, and to provide additional 
Working capital for the corporation. 


COMPARATIVE INCOME STATEMENT YEARS ENDED DEC. 31 























1945 1944 
NO I a Bie, monn meen $359,842 $568,217 
on of werk Billed’... _.-_ BS pet er ee 375,735 445,847 
ling expense ___.. PRO T3 rt Stale 22,363 12,902 
operating EN Re ee ee aa *$38,256 $109,469 
Pe cet ee 3,632 471 
oe ie cha): be Tea ae "$34,624 $109,940 
rE a 37,103 20,139 
a BSA RS Ee a “$71,726 $89,801 
vision for income tax _________ Petes Cr57,098 61,889 
a ( (aee i Seen ae ae $27,911 
Sion for reserve for contingencies_____-___ 10,000 10,000 

Balance surplus  8g24 628 7 
FRE Tae 2 «9820-08 $17,911 
ee Seer © ee prof.1,778 16,133 
Earned surplus Dec. 31____________.______- *$22,.850 $1,778 


*Loss.—V, 163, p. 1911. 
Utah Power & Light Co.—Redemption of 324% Bonds 


ao company on April 5 announced that it intends to redeem on 
bonds s0': &t 104% and interest, all of its outstanding first mortgage 


» 3°4' series due 1968. Payment is to be made at the Guaranty 


Tr 
nS Co. of New York, corporate trustee, 140 Broadway, New York, 


Tbe completion of this redemption and tho deposit with Guaranty 


Before — 


Trust Co. of New York of an amount in cash sufficient to redeem 
all of the bonds called for redemption are dependent upon the con- 
summation of financing arrangements which are now pending. 

This notice, accordingly, is subject to the receipt of said redemption 
moneys by said corporate trustee on or before May 8, 1946, the date 
fixed for redemption, and it shall be of no effect unless such moneys 
are so received on or before such date.—V. 163, p. 1774. 


Vanette Hosiery Mils, Dallas, Tex.—Increases Stock— 


The stockholders on April 6 approved an increase of the capital 
stock from $300,000 to $600,000 through the declaration of a 100% 
stock dividend.—V. 148, p. 2136. 


Walgreen Co.—March Sales 15.2% Higher— 


Period End. Mar, 31— 1946—Month—1945 1946—3 Mos.—1945 
|, SR ere $11,485,081 $9,972,978 $32,695,383 $28,026,455 
—V. 163, p. 1484. 


Walworth Co.—To Vote on Issuance of New Convert- 
ible Securities— 


At a special meeting called for May 2, the stockholders will be 
asked to euthorize the issuence of convertible long-term debentures 
and conveitible preferred stock of no par value. They will also be 
asked to approve an increase in the authorized amount of common 
stock of no par value to provide for the conversion of the debentures 
and the preferred stock, and for other corporate purposes. 

According to the company’s proxy statement sent to stockholders 
the financing program for which the authorization of the stockholders 
is being scught involves the issue of $4,500,000 in aggregate principal 
amount of convertible long-term debentures and 20,000 shares of 
convertible preferred stock, or in the event that the stockholders 
do not authorize the preferred stock, the issuance of not exceeding 
$6,500,000 of such debentures. 

The -tinancing program was arranged to effect redemption of the 
presently - Gutstanding $4,500,600 of first mortgage 4% bonds, due 
April 1, 1955; to restore to working capital the $619,120 expended 
for redemption on April 1, 1946, of all of the outstanding 61,912 
shares of 6% preferred stock of $10 par, and to provide funds for 
improved- foundry and finishing equipment and for the acquisition 
of two néw warehouses. 

The company recently filed with the Securities and Exchange Com- 
mission a registration statement covering the proposed convertible 
debentures and convertible preferred stock. The company has had 
preliminary discussions with Paine, Webber, Jackson & Curtis and 
E. H. Rollins & Sons, lnc., in regard to underwriting.—V. 163, p. 1912. 


Wayne Pump Co.—Earnings— 








3 Months Ended Feb. 28— 1946 1945 
Profit after all credits and charges except divi- 

dends from foreign subs. and Fed. income tax $197,471 $98 894 
Divs. received from English subsidiary company ----~- 50,313 

Rae AS rc mae $197,471 $149,207 
_Estimated Federal income taxes___._.-.-~-~-~-- 70,000 39,000 

Net. profit for the period____- ee ee $127,471 $110,207 


Based upon information received from our foreign subsidiary com- 
panies, the net earnings of those companies for the three months’ 
period ended Feb. 28 and which are not included in the above, are 
as follows: 





1946 1945 
ee . naslehiedbobeaaniennsiions was teem $14,955 $12,323 
EE TTS ES 5,760 2,763 

Ns $20,715 $15,086 


—V. 163, p. 1076. 


Westchester Lighting Co.—Earnings— 


Period End. Dec. 31— 1945—-3 Mos.—1944 1945—12 Mos.—-1944 
Operating revenues_._.. $5,446,442 $5,202,315 $21,588,139 $20,209,705 





Uperating expenses___~ 3,188,062 3,113,722 11,610,682 11,046,814 
Maintenance __-_-..-~~ 430,526 624,574 1,594,218 1,749,165 
Deprecietion —......... 610,000 $610,000 2,350,000 2,350,00u 
_Taxes, other than Fed. 
eee 23.25 : 668,832 674,148 2,853,443 2,777,394 
§Fed. inc. tax (est.)_-- 125,000 $21,300 500,000 85,000 
Non-operating loss __. 979 618 2,944 8,556 
Int. on long-term debt 427,300 427,300 1,709,200 1,771,700 
~ Int. on advances from 
essociated companiee sua 3,770 1,493 9,767 
{Special charge —_~-~-~ 40,000 $31,200 40,000 125,000 
Other interest, amortiz. 
of debt exp. (after 
premium -& misc. )-~_ 20,304 24,123 51,292 52,504 
Net. income, ..--..._. *$64,561 *$328,440 $874,867 $233,801 


*Deficit. 11944 costs reapportioned for comparison with 1945. §See 
nete ‘‘{ opposite ‘‘special charge.’’ {Representing portion of certain 
items charged to surplus equivalent to estimated resulting reduction 
in provision for Federal income tax. 

NOTE—-On Feb. 5, 1946, the company filed an application with the 
New York Public Service Commission for permission tec reduce its 
stated capital as represented by its common stock from $36,784,000 to 
$29,260.000 with a concurrent credit to unearned surplus of $7,524,000 
in order to provide for adjustments in balance sheet accounts which 
it may be necessary to make.—V. 163, p. 949. 


Western Auto Supply Co.—March Sales Higher— 

Period End. Mar. 31— 1946—Month—-1945 1946—3 Mos.——1945 
Wholesale sales $4,060,000 $1,865,000 $10,633,000 $5,773,000 
Retail sales 4,262,.0C0 2,179,000 11,580,000 5,311,000 





Combined sales $8,322,000 $4,044,060 $22,213,000 $11,084,000 

The number of retail units in operation March 31, 1946 and 1945 
were 235 and 239, respectively. Wholesale accounts were 1,548 and 
1,490, respectively, for March 31, 1946 and March 31, 1945.—V. 163, 
Pp. 1617. 


Western Pacific RR.—Reapplies to ICC for Bond Issue 


The company has reapplied to the ICC for authority to issue $10,- 
000,000 of tirst mortgage bonds. 

An ICC examiner had recommended that the original application be 
refused on the grounds that company had cash and liquid assets suf- 
ficient to pay in full $10,000,000 of first mortgage 4% bonds without 
resorting to refinancing. 

The company issued a reply on March 15 which declared the exam- 
iner’s report was based on a faulty analysis of the road’s c#n posi- 
tion. 

The bonds the road now seeks anthority to issue will differ in 
several particulars from those it proposed to issue under its original 
application. 

The bonds will be dated Jan. 1, 1946, instead of July, 1945. They 
will mature on Jan. 1, 1981, instead of Jan. 1, 1974. Interest rate 
will be left blank, to be determined by competitive bidding, instead of 
being fixed at 3%. 

The company also told the ICC that it had set aside $5,300,000 to 
redeem general mortgage 412‘ income bonds, due in 2014, with a face 
value of $5,000,000. The call for redemption will take effect on May 
1.—V. 163, p. 1912. 


Western Union Telegraph Co.—New Gen. Attorney— 

John H. Waters, Assistant General Attorney, has been elected Gen- 
eral Attorney to succeed the late Homer Brockett, who died on March 
26.—V. 163, p. 1774. 


Weyerhaeuser Timber Co.— Secondary Offering — 
Blyth & Co., Inc., on March 25 offered in a secondary 
distribution 10,000 common shares, at $6942 a share, with 
a concession to dealers of $1.50 a share.—V. 163, p. 1618. 


Wilson Brothers, Chicago—Initial Dividends— 


The directors have declared an initial dividend of 20 cents per share 
on the $1 par common stock, payable June 1 to holders of record May 
15. The board also has declared a pro rata dividend (initial) on the 
5% cumulative $25 par preferred stock, covering the period April ‘2 to 
June 1, 1946. 

Application will be made to list the preferred and common shares 
en tne New York Curb Exchange.—V. 163, p. 1912. 


Transfer Agents and Registrar— 


Harris Trust & Savings Bank of Chicago and the National City 
Bank of New York have been appointed transfer agents for the pre- 
ferred and common shares. 

The Continental National Bank & Trust Co. of Chicago and the 
Chase National Bank of the City of New York have been appointed 
registrars of both issues.—V. 163, p. 1912. 


Wilsen Jones Co.—Earnings— 


6 Months Ended Feb. 28— 
ge he AE et Ete RE PR a IS ILE 


1946 1945 
$2,953,000 $2,844,000 






































Cost of goods sold and expenses____-.__-_---- 2,718,000 2,553,000 

Net profit from operations................. $235,000 $291,000 
GRRE TEE * sc dnt ccnp sinernihedaheaicinrbemmmeramens 29,000 27,000 

I es ee $264,000 $318,000 
I al 81,000 70,000 
Provision for Federal income taxes (est.)_.__- 73,000 115,000 

Net income for six months................ $110,000 $133,000 
Earned surplus, beginning of fiscal year______ 638,000 583,000 

ag Rane aan st Ee Ee cers CE: $748,000 $716,000 
eS ae 164,000 164,000 

Earned surplus since August 31, 1932________ $584,000 $552,000 
Earned per common share____.___-___--___-_- $0.42 $0.50 

COMPARATIVE BALANCE SHEET, FEB. 28 

ASSETS— 1946 1945 
Cash on hand and demand deposits__________ $858,000 $1,304,000 
U. S. Treasury certificates and tax notes______ 594,000 212,000 
Accounts and notes receivable, less reserve____ 688,000 531,000 
SID A. 1 inrtpcxcch nas dedipenin orn dptdddabanobcaiain ines 1,400,000 1,341,000 
Post-war refund of excess profits taxes_____- . pS 
Refund due from Govt. on 1942 income taxes_ 177,000 180,000 
TN i isc tieablnierahs tnetenidied deine nite 124,000 200,000 
Officers’ and employees’ notes and accounts__ 9,000 11,000 
Post-war refund of excess profits taxes.......  -- --- 31,000 
Plant and equipment (net)__......_______-_- 1,296,000 1,259,000 
ee REE TA Rae Lee es 18,000 33,000 
Patents, less amortization___________ eee TT 5,000 6,000 

IE ssc sec-cescccanen soon nacro'se eu gue eed dl ws peas tes seins cee cea 

LIABILITIES— 
Accounts payable and accruals____._________-- $307,090 $312,000 
Provision for federal income taxes__.___ _ __- 180,000 117,000 
Cate) stOGR (par BLO) «oi cuicnnsmemdndncsen 2,635,000 2,635,000 
CODICAl sUPplUs —.8 ne ein ce nceles » ee eee 
Earned surplus since August 31, 1932_.______ 584,000 552,000 

TTTIE. sisi cs sindgreagn acnieus teen aia dp iaiadiel nein eee ee $5,198,000 $5,108,000 
—V. 163, p. 113. 

NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact i 
er. However, they are always as near alphabetical 
position as poésible. 
Woodall Industries, Inc. (& Sub.)—Earnings— 
CONSOLIDATED PROFIT STATEMENT, 
6 MONTHS ENDED FEB. 28, 1946 

NE niin in usin sk eetanitdensokina~sono ate garnadiae-aeinmanitemens $3,787,144 
Ss nn cnehtiddinniewi nade adnithnenseln eines gaits 

EE a ae LO SR ROT ane aD es $3,807,680 
Cost of prcducts sold__- Ceti oS 12s anialcadaiile oo 3,572,843 
Sel'ing, administrative and general expenses______-..~-~-- 524,721 
Research engineering expenses____----_.------~----.-~- 48,937 
ab knee wel ae — xis «aaghe agin 21,129 
Amortization of goodwiil__-----~- - peeled satenutaek tele 15,420 
Miscellaneous deductions —__- aie he Sie anata ial a 6,144 

Net loss __. EERE Eee e sim thee coe ape alleen $381,514 
*Portion of reserve for postwar reconversion of plants re- 

turned to imoome-._......_._.- ee 7 te _--—- Cyv200;000 
Taxes recoverable due to carry-back of net operating loss 

and unused excess profits credit for the period—. . €r310,000 
Normal income tax, surtax and excess profits tax——subsid. 19,700 

BEERS S ey eee 255 “at bee divin cod $108,786 
Previous earned surplus — ; : oe land 1,751,884 
Adjvstments for prior years less applicab.e Federal taxes 

on income ($34,900)_ BM An ae Pe ee ae SA 13,571 

Total surplus __--- i : ; . ‘ $1,874,242 
Common dividends __-__. 120,000 
Preferred dividends —_- we Pap Takeo! ee SEE SR AOE AS 21,875 
Transfer to common stock account, equal to par value of 

100,000 shares of common stock issued as stock split-up 

aud adjustment of capital strueture____._--____----- 200,000 
Uncerwriting commission ($150,000) and estimated ex- 

penses ($35,000) on sale of preferred stock._._...-__~-~ 185,000 
Expenses incurred in acquisition of other companies-_-___-- 2,896 


Bal:.nce earned surpius at Feb. 28, 1946._____-.___--_---- $1,344,471 


*Equal to estimated reconversion costs ($580,000) included in costs 
and expenses for the period, less applicable reduction in Federal 
taxes ($380,000). 


CONSOLIDATED BALANCE SHEET 


ASSETS— Feb 28, 46 Aug. 31, '45 
Cash on hand and on deposit._.____.-_------- $1,573,857 $2,783,205 
DEBTORS  SORRTIIOE. 6.06 oto een 82,088 102,589 
Accounts 1eceivable, lesg reserves__.._...----- 855,310 1,280,513 
Claims for contract termination___.......--~--- 465,687 1,910,670 
Reiundable Federal taxes under carry-back pro- 

vision of Intermal Revenue Code. _-_- cataies pS a or 
eI section is dik exch writin eilaisdins te tesprbaedcie Siegen in i Ondiigegion 1,281,366 551,714 
Cash surrender value of life insurance ___-_~-- 102,792 100,359 
I a a ial hE sd cides eonaneh aan eee 19,028 12,550 
Property, plant, and equipment, less reserves 

for depreciation and amortization... ~~-- 1,466,871 549,822 
PRDITAD. bin icc cto cnnee sh atngtekenn Ss a caddaat= 195,601 1 
RIO CIID nitinol se esx 53,921 70,863 
Purchased goodwill dpiitbeontdatmiiwdiniilt Ree. fee 








Watiel kd ckk onntcnadtcdveduneiiionsas. | See 

LIABILITIES— 
Mates payee" VW": 168m... wg.  eaige $2,500,000 
Accounts pay., accruals and res. for renegot... $1,727,009 2,001,832 
Federal taxes on income—estimated, less U. S. 

Treasury tax notes of $794,498 at Feb. 28, '46 593,615 171,026 
Mortgages paybale on properties acquired (less 

$22,500 payable within one year, included in 

current liabilities at Feb. 28, 1946) ._______ ae ee 
5% cumul. conv. preferred stock (par $25)_--- S.- .. - . .dleeiminice 
Gourmen Gee Cet: GEFs sb. mh on ne en 800,000 600,000 
Fp RR a Os Re ae Phat 137,543 137,543 
NE IID «haiti entiins a eben ici cigs am ici a eilides 1,344,471 1,951,884 

bn pe nk SE UE AR gn ance PONE $7,228,889 $7,362,285 


—V. 163, p. 1076. 
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nent of human well-being, 
shed in thirteen meetings 
per of important commis- 
nd committees and began 
substantive work with 
to call two world con- 
nces to establish permanent 
pers -national organizations in the} 
inte""selds of health and trade. 


International Court 


vance! 
Qa num 
sions 2 
decisions 





ital fie 
w of 


oll the principal judicial or- 
= a the United Nations, com- 
ee of fifteen judges duly 


nosed 
posted by the General Assembly 


i il, with 
and the Security Council, 
oe ermanee seat at The Hague, 
is scheduled to convene on April 


8 next. 
i The Secretariat, the permanent 
international staff of the organi- 
ation, with its provisional struc- 
ture regulations and budget ap- 
roved by the General Assembly, 
fs already in process of building 
jts organization under the first 
secretary -general, 
The only major organ provided 
for in the charter which it was 
not possible to set up at this first 
part of the first session was the 
trusteeship council. This was due 
not to lack of ea but to — 
that, although necessary ne- 
fitiating steps by the states di- 
rectly concerned are under way 
relative to certain mandated ter- 
ritories, these negotiations have 
not yet reached the point where 
the terms of the charter for the 
establishment of the council can 
be fulfilled. There is reason to 
expect, however, that this can 
soon be done. Furthermore, the 
General Assembly has shown ac- 
tive interest in information to be 
received in the mean time from 
all states administering non-self- 


governing territories relating to: 


the economic, social and educa- 
tional conditions in such of these 





territories as are not trust terri- 
tories. 

Although not. named in the 
charter as a principal organ—the 
Atomic Age had not been en- 
tered when the charter was pre- 
pared—the commission on atomic 
energy calls for special mention. 
It is with a feeling of gratification, 
indeed with a feeling that a great 
step forward has been achieved, 
that I can say that the proposal 
agreed upon in the meeting of 
the Foreign Ministers of United 
States, the United Kingdom, and 
the Soviet Union at Moscow in 
December, 1945, for a_ special 
commission to deal with this awe- 
some problem, was _ accepted 
unanimously by the United Na- 
tions Assembly, and that the 


Bcarrying out of the great respon- 


sibilities of the commission will 
now begin as soon as the com- 
mission can meet in the United 
States. 

Many other decisions essential 
to the orderly working of the new 
organization or important in spe- 
cific fields of interest were taken 
during the five-weeks session. 
The views expressed by the 
United States delegation, as well 
as the positions to which the 
United States was elected in the 
organization, will be found with a 
minimum of detail in the follow- 
Ing pages of this report relating to 
the General Assembly, in the sepa- 
tate reports to be transmitted later 
by the United States representa- 
tives on the Security Council and 
on the Economic and Social Coun- 
cil, and, with full details, in the 
publications of the United Na- 
ions. 


We are entitled to feel encour- 
4ged by this constituent meeting 
of the General Assembly of the 
United Nations. Though inevitably 
No nation was fully content with 
‘verything done, all seemed to 
feel that substantial progress had 
“en made toward orderly human 
télations and peace amongst na- 
lions. Despite all the difficulties, 
lifferences and sometimes irrita- 
lions in so large a gathering 
Where representatives of most of 
© world’s nations met in almost 
nstant session all day and many 
henings throughout five weeks, 
€ net result of this initial ses- 


‘ion has been to provide for the 





peace-loving nations 
center of co-operation. 


The program of international 


activity immediately in prospect | 


is heavy, and will 
range of participation by the 
United States. The Security Coun- 
cil is expected to resume its meet- 
ings about March 21 at the tem- 
porary site in New York City; 
the military staff committee will 
meet at the same time and place; 
the Economic and Social Council 
will meet on May 25: the Inter- 
national Court of Justice will 
convene April 3; the commission 
on atomic energy will meet at an 
early date: the international 
health conference will convene not 
later than June 20: the interna- 
tional trade and employment con- 
ference will be called during the 
year; and the second part of the 
first session of the General As- 
sembly will open Sept. 3, while 
a number of the commissions and 
committees of the Assembly and 
of the Economic and Social Coun- 
cil, on which the United States 
is represented, will be at work 
throughout the coming months. 


Not only will many of the above- 
mentioned meetings and activities 
take place in the United States 
but, in particular, there will be 
established here the permanent 
home of the United Nations. This 
represents an unprecedented 
honor for a country which only 
yesterday, as history is written, 
was virgin territory unknown to 
the rest of the world. It also 
throws upon the American people 
a great responsibility, which will 
require us to live up to the best 
and finest in the American tradi- 
tion. It will-be a new experience 
for us not only to be a part of 
but still more to be the host to, 
a vermanent organization of 
world-wide co-operation. We will 
want to be generous in our hos- 
pitality and understanding in our 
relations. 


May the thought and action 
of each and all of us match this 
responsibility in order that we 
may make our fullest contribution 
toward assuring that the peoples 
of the world may have the peace 
and well-being which they so 
desperately crave after history’s 
most terrible war. 

JAMES F. BYRNES. 


Mabel T. Boardman Dies 


The death was announced on 
Mar. 17 at Washington of Mabel 
Thorp Boardman, former national 
secretary of the American Red 
Cross, and a leader of the organi- 
zation for over forty years, the 
Associated Press reported from 
Washington, where she had lived 
most of her life. Miss Boardman 
was 85 years of age. 


Throughout all her years of 
tireless effort in behalf of the 
Red Cross, Miss Boardman de- 
clined to accept pay for her work 
and paid her own traveling ex- 
penses for the organization. Mes- 
sages from all over the country 
testified to the regard in which 
she was held for her devotion to 
the work of the Red Cross. For 
many years she had received 
grateful acknowledgment from 
persons in high office of the great 
work she was engaged in. The 
Associated Press stated: 


“In 1944, when she retired as 
Secretary of the Red Cross and as 
a member of the central commit- 
tee, many persons high in official 
life commended her for her ser- 
vice to the Red Cross and to hu- 
manity. Letters from President 
Roosevelt and Charles Evans 
Hughes, former Chief Justice of 
the United States Supreme Court, 
were read by Vice-President 
Henry A. Wallace at a testimonial 
luncheon.” 

Tributes to Miss Boardman’s 
memory were paid at her death 
by President Truman, Chief Jus- 
tice Harlan F. Stone of the U. S. 
Supreme Court, Basil O’Connor, 
National Chairman of the Amer- 
iean Red Cross, Harvey D. Gibson, 
National Chairman of the 1946 
campaign, and many others. 








a working | 





Statutory Debt Limitation as of Feb. 28, 1946 


The Treasury Department made public on March 7 its monthly 
report showing that the face amount of public debt obligations issued 


demand a wide |} under the Second Liberty Bond Act (as amended ) outstanding on 


Feb. 28, 1946 totaled $289,590,774,437, thus leaving the face amount 
of obligations which may be issued subject to the $300,000,009,000 
Statutory debt limitation at $10,409 ,225,563. In another table in the 
report, the Treasury indicates that from the total gross public debt 
and guaranteed obligations of $279,764,369,348 should be subtracted 
$989.924 902 (outstanding public debt Obligations not subject to debt 
limitation), and to this figure should be added $10,816,329,991 (the 
unearned discount on U. S. Savings Bonds). Thus the grand total of | 
public debt obligations outstanding as of Feb. 28, 1946 amounted to 
$289,590,774,437. 

Section 21 of the Second Liberty 
that the face amount of obligations 
Act, and the face amount of obligations guaranteed as to principal 
and interest by the United States (except such guaranteed obligations 
as may be held by the Secretary of the Treasury), “shall not exceed 
in the aggregate $300,000,000,000 outstanding at any one time.” 

The following table shows the face amount of obligations out- 


standing and the face amount which can still be issued under this 
limitation: 


Bond Act, as amended, provides 


Tctal face amount that may be outstanding at any one time 
Outstanding Feb, 28, 1946— 

Obligations issued under 
Interest-bearing: 


$300,000,000,000 


Second Liberty Bond Act, as amended: 


Bonds— 
Treasury _____ ~-~-----~... $121,634,582.450 
Savings (maturity value)___ *59,508,480,150 
NS oe ey 470,888,000 
Adjusted service_._______ td 500,157,956 





—— $182,114,108,556 
tO an ee ee ae 
Certificates of indebtedness_ a 


Treasury bills___- 


39,380,802,200 
50,022,389, 000 
17,031,826,000 





106,435,017,200 
288,549, 125,756 
231,418,582 


Total interest-bearing _.......-___. Pers ad 
Matured, interest-ceased_.__ sd 
Bearing no interest: 

War Savings Stamps_____..___ 
Exc. profits tax refund bonds_ 
Total - et : 


116,854,512 
142,565,136 


289,039,963,986 
Guaranteed obligations 


(not held by Treasury): 
Interest-bearing: 











Debentures: FHA , stein 39,517,636 
Demand obligations: CCC 499,446,965 
———-- 538,764,601 
Matured, interest-ceased pthclgs destin ihoinatts 12,045,850 
550,210,451 
Grand total i ene ee, ee), Por Oe pitas 289,590,774,437 
Balance face amount of obligations issuable under above authority__ 10,409, 225,563 





RECONCILEMENT WITH STATEMENT OF THE PUBLIC DEBT—FEB 28. 1946 
(Daily Statement of the United States Treasury, March 1, 1946) 
Outstand Feb. 28, 1946: 
Total gross public debt____ 


eS ES eS ee ee $279,213,558,897 
Guaranteed obligations not owned by the Treasury___ 


en ete. i 550,810,451 





Total gross public debt and guaranteed obligations_____ $279,764,369,348 
Add—Unearned discount on U. S. Savings Bonds: 
(Difference between maturity value and current 
Tedempsion ‘Waliie): oct) $10,816,329,991 
Deduct—Other outstanding public debt obligations 
not subject to debt limitation... 


989,924,902 


9,826,405,089 





$289,590,774,437 





“Approximate face or maturiiy value: current redemption value, $48,692,150,159. 








March Civil Engineering Construction 
Totals $383,981 ,000 


Civil engineering construction volume in the continental United 
States totals $383,981,000 for March, an average of $95,995,000 for 
each of the four weeks of the month. This is the highest weekly 
average since November, 1942 and 27% higher than the average to- 
date in 1946 through March, according to “Engineering News-Record.” 
It is 55% above the February average in 1946 and 163% higher than 
the March 1945 weekly average. The report issued on April 4, added 
in part: 

Private construction for March on a 
$61,824,000, the highest private volume since March, 1930. It is a gain 
of 46% over February 1946 and of 488% over March 1945. 


Public construction in March on a weekly average basis is $34,- 
171,000. the highest since August, 1944, It is 72% above February, 
1946 and 31% higher than March 1945, 


State and municipal construction on a weekly average basis 
is $23,351,000, 76% higher than February, 1946 and 690% higher than 














weekly average basis is 





March, 1945. Federal construction, $10,820,000 average per weck is 
63% higher than February, 1946 but 53% below March, 1945. 

Civil engineering construction volume for March, 1946, February, 
1946 and March, 1945 are: 


March, 1946 Feb., 1946 March, 1945 

(four wks.) (four wks.) (five wks.) 

Total U. S. Construction... $383,981,000 $248,025,000 $182,498.000 
Private Construction ______ 247,297,000 168,630,000 52,508,000 
Public Construction ______~ 136,684,000 79,395,000 129,990,000 
State & Municipal _____-_ 93,405.000 52,922,000 14,782,000 
iit oT 43,279,000 26,473,000 —_-115.207'900 


For the first quarter, engineering construction reported by “En- 
gineering News-Record” totals $980,283,000, a 158% gain over 1945 
of which $326,893,000, is public, a 23% gain in spite of the fact that 
federal construction has dropped 52% from its 1945 rate. Private 
engineering construction for the quarter is $653,390,000, a 475% 
gain over 1945. ; 

By classes of construction, the first quarter shows gains in 
‘vaterworks, 191% ; sewerage, 48%: public bridges, 354%; earthwork, 
waterways, 719%; streets and roads, 419%; industrial buildings, 
212%; commercial buildings, 1,587% and unclassified private con- 
struction, 369% over 1945. 

New Capital 

New capital for construction purposes for the four weeks of 
March, 1946 totals $55,565,000, or a weekly average of $18,891,000: 
that is 91% ahove the average for February, 1946 and 78% below 





issued under authority of that | 


SRE 


Syrian Govt. Establishes 


Consulate General in N. Y. 

| Announcement was made on 
Jan. 16 by R. F. Loree, Chairman 
of the Foreign Exchange Commit- 
, tee in New York that the Federal 
Reserve Bank of New York has 
received the following letter from 
| Rafik Asha, Consul General (a.i.), 
Syrian Consulate General, New 
York City: 

| “I have the honor to inform you 
that the Syrian Government has 
established a Consulate General in 
New York with jurisdiction over 
| the following states: Connecticut, 
Indiana, Maine, Massa- 
Michigan, New Hamp- 
| Shire, New Jersey, New York, 
| Ohio, Pennsylvania, Rhode Island 
and Vermont, and that I have 
been appointed as Consul General 
_(a..). The Consulate has entered 
/on its duties as of Dec. 17, 1945, 
_at its temporary offices at the Ho- 
tel Biltmore, 43rd Street and 
Madison Ave., Room 240. Phone, 
| Murray Hill 9-7920. 

| “AIl shippers to Syria through- 
out the United States wil] be re- 
quired to present certificates of 
| origin, Form No, 9, and invoices 
in duplicate for legalizing the sig- 
nature of the secretaries of Cham- 
bers of Commerce or of any of- 
ficial institution recognized in this 
country. The fee for legalizing 
certificates of origin is $2.30. The 
legalization of documents applies 
both to freight and parcel post 
shipments. 

“May I bring to your attention 
| the fact that no other foreign Con- 
sulate is authorized to act for the. 
|Syyrian Government in this or 
other countries, We also have a 
Consulate General in Washington, 
D. C., which has jurisdiction over 
the other states, [| shall, therefore, 
be very thankful if you will make 
a note of this and inform inter- 
ested persons and institutions of 
the opening of our Consulate in 
New York. 

“The Consulate will also issue 
transit and entry visas to persons 
traveling to Syria, and will leg- 
alize power of attorneys and 
| other documents destined ta 

Syria. 

“I take this Opportunity to as- 
sure you that we shall be very 
glad to furnish you with any in- 
formation regarding trade regula- 
tions, customs duties, and other 
economic matters.” 


' Illinois, 
| chusetts, 





} 
| 
| 








Nimitz Opposes Navy Cut 


Expressing Opposition to the 
proposed cut in the Navy’s 1947 
construction budget which the 
Office of War Mobilization ane 
Reconversion had recommended 
to President Truman, Admiral 
Chester W. Nimitz, Chief of Naval 
Operations, told the House Naval 
Affairs Committee on Mar. 19 that 
a “minimum of six months” 
would be required to bring the 
Navy back to its 1945 fighting 
strength in the event of an emer- 
gency. The suggested cut of $2,- 
100,000,000 in Navy funds, he 
said, would “jeopardize the influ- 
ence of our nation in world affairs 


and the defense of our home- 
land.” 


The Admiral told the Congress- 
men, according to the Associated 
Press accounts from Washington, 
that under its original budget re- 
quest of $6,325,000,000 for the fis- 
cal year beginning July 1 the 
Navy had planned a fleet of 500,- 
000 men and 1,079 fighting ships, 
including 319 vessels on active 
status, 73 in reserve with 30% 
crews, and 687 inactive. 


“He declared the budget cut, if 
approved by Congress, will mean 
the Navy will have this strength: 
|47,000 men by March 1, 1947, and 
965 combatant vessels, including 
291 on active status, 42 in reserve 
and 632 inactive. 

“The Budget Bureau cut Navy 
funds from $6,325,000,000 to $4.- 
225,000,000 for the twelve-month 
period beginning on July 1, 
Nimitz said the burean had cut 
the allocation to $3,960 000,000, 
but raised it to $4,225,000,000 after 











the average for March, 1945. 


the Navy had protested.” 
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State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


ee 





ARIZONA 


Maricopa County (P. O. Phoenix), 
Ariz. ~ 
Bondholders Denied Review by 
U. S. Supreme Court—The United 
States Supreme Court, on April 1, 
denied the application for a writ 
of certiorari in the case of State 
of Washington vs. Maricopa 
County, Ariz., thus ending the 
four-year fight carried on by the 
bondholders, who challenged the 
right of the county to call certain 
of its bonds in advance of stipu- 
lated maturity dates. The action 
was instituted by the State .of 
Washington and the Equitable 
Life Insurance Co., of lowa, fol- 
lowing a decision of the Supreme 
Court of Arizona that certain 
highway bonds of the county were 
callable prior to maturity date. 


In February, 1943, the State 
Loan Commission, on behalf of 
the county, received and accepted 
a bid for an issue of $4,100,000 re- 
funding bonds, as 2%s, at a price 
of 100.019. Included in the bid- 
ding group were R. H. Moulton & 
Co., Boettcher & Co., and the 
Bank of America N. 'T. & S. A. 


Maricopa County Elementary 
Sch. Dist. No. 1 (P. O. 
Phoenix), Ariz. 


Bond Offering—J. E. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 2 
p.m. on June 3 for the purchase of 
construction coupon bonds 
amounting to $1,750,000. Dated 
July 1, 1946. Denomination $1,000. 
These bonds are due on July 1, as 
follows: $50,000 in 1947 to 1949, 
and $100,000 in 1950 to 1965. Bid- 
ders to name the rate of interest. 
These are the bonds authorized 
at the election held on March 9. 
Principal and interest payable at 
the County Treasurer’s office. 
Legality to be approved by pur- 
chaser’s attorneys. Enclose a cer- 
tified check for 5% of the amount. 


Maricopa County Sch. Dist. No. 31 
(P. O. Phoenix), Ariz. 


Bond Sale—The $20,000 school 
bonds offered for sale on April 1 
—v. 163, p. 1334—were awarded 
to Kenneth A. Ellis & Co., of 
Phoenix, at a price of 100.055, a 
net interest cost of 1.853%, for 
bonds bearing interest at 344% 
to June 1, 1947 and 1%% 
thereafter to maturity. Dated June 
1, 1945. Denomination $1,000. The 
next highest bidder was Kirby L. 
Vidrine & Co., for $20,000 1-4s. 


Maricopa County Tolleson Union 
High Sch. Dist. (P. O. 
Phoenix), Ariz. 

Bond Offering—J. E. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on May 6 for the purchase of 
school coupon bonds amounting to 
$150,000, not exceeding 4% inter- 
est. Dated Jan. 1, 1946. Denom. 
$1,000. These bonds are due on 
Jan. 1, as follows: $8,000 in 1948 
to 1965, and $6,000 in 1966. Pur- 
chaser to pay for printing of the 
bonds. No bids for less than par 
and accrued interest will be con- 
sidered. The successful bidder will 
be furnished with a certified 
check, copy of the transcript of 
the proceedings so that the same 
may be passed- upon by the attor- 
neys for such bidder. The analysis 
of such transcript shall be com- 
pleted within a period of 10 days 
from the acceptance of the bid by 
the Board of Supervisors. Enclose 
a certified check for 5% of the 
bid, payable to the County Treas- 
urer. 


CALIFORNIA 


Berkeley, Calif. 

Bond Election—The City Coun- 
cil has scheduled a special elec- 
tion for April 30 on the issuance 
of $3,200,000 bonds, and the re- 
moval of the General Fund dollar 


tax limit. The bond proposals for 

the above total are described as 

follows: 

$730,000 No. 1—Sewers, compris- 
ing proposed separation of 
storm and sanitary sewers 
within the city in prepara- 
tion for a master sewage dis- 
posal plan proposed under the 
East Bay Sewage District 
Project. 

880,000 No. 2—Streets. 

195,000 No. 3—Fire Department, 
addition and improvements. 

235,000 No. 4—Electrical system. 

105,000 No. 5—Corporation Yard, 
buildings and equipment. 

130,000 No. 6—Existing parks and 
playgrounds, buildings, im- 
proved playground areas. 

435,000 No. 7—New parks and 
playgrounds. 

390,000 No. 8—City Hall, addi- 
tions, improvements and re- 
modeling. 

100,000 No. 9—Purchase of a 
site for a community building 
as a living war memorial. 


Contra Costa County, Danville 
Union Sch. Dist. (P. O. 
Martinez), Calif. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on April 22 for 
the purchase of school bonds 
amounting to $85,000, not exceed- 
ing 5% interest. Dated June 1, 
1946. Denomination $1,000. These 
bonds are due $5,000 in 1947 to 
1963. Principal and interest pay- 
able at the County Treasurer’s 
office. Enclose a certified check 
for 5% of the bonds bid for, pay- 
able to the County Treasurer. 


Fresno County, Easterby Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Sale — The school bonds 
amounting to $40,000 and offered 
for sale on April 2—v. 163, p. 1621 
—were awarded to the Bank of 
America National Trust and Sav- 
ings Association, of San Francisco, 
at a price of 100.202, a net inter- 
est cost of 1.126%, as follows: for 
$8,000 maturing $4,000 April 1, 
1947 and 1948, as 4s, and $32,000 
maturing $4,000 April 1, 1949 to 
1956, as Is. Interest A-O. Dated 
April 1, 1946. Denom. $1,000. The 
next highest bidder was Weeden 
& Co., for $8,000 334s, and $32,000 
ls, at a net interest cost of 1.15%. 


Long Beach, Calif. 

Bond Election—An issue of sta- 
dium bonds amounting to $550,000, 
airport bonds amounting to $2,- 
500,000, and incinerator bonds 
amounting to between $250,000 
and $300,000, will be submitted to 
the voters at the election to be 
held on June 18. 


Los Angeles County, Burbank 
Unified Sch. Dist. (P. O. 
Los Angeles), Calif. 


Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on April 23 for 
the purchase of the following 
bonds amounting to $3,500,000, 
not exceeding 5% interest: 


$2,000,000 high school bonds. Due 
$80,000 July 1, 1947 to 1971. 


1,500,000 elementary school 
bonds. Due $60,000 July 1, 
1947 to 1971. 


Dated July_1, 1946. Denomina- 
tion $1,000. These are the bonds 
authorized at the election held on 
Feb. 5, 1946. Principal and inter- 
est payable at the County Treas- 
ury or at the fiscal agency of the 
County in New York City. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to the date 
of delivery, and state separately 
the premium, if any, and the rate 
of interest offered on each of the 
separate issues of said bonds, For 





the purpose of bidding, the bonds 
for elementary school purposes, 





and the bonds for high school 
purposes, shall be considered as 
separate issues. Each bid shall be 
for the entire amount of said 
bonds and shall be at a single 
rate of interest for each issue, 
and any bid for less than the en- 
tire amount of said bonds, or for 
varying rates of interest on one 
issue will be rejected. Enclose a 
certified check for 3% of the 
amount of the bonds, payable to 
the Chairman Board of Super- 
visors. 


Los Angeles County Sanitation 
Dist. No. 3 (P. O. 
Los Angeles), Calif. 

Bond Sale—The sewage dispo- 
sal bonds amounting to $2,000,000 
and offered for sale on April 10— 
v. 163, p. 1917—were awarded to 
a syndicate composed of Weeden 
& Co.,,American Trust Co., both 
of San Francisco, Stranahan, Har- 
ris & Co., of Toledo, Heller, Bruce 
& Co., of San Francisco, Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, First of Michigan Corp., of 
New York, Piper, Jaffray & Hop- 
wood, of Minneapolis, and Walter, 
Woody & Heimerdinger, of Cincin- 
nati, at a price of 100.0012, a net 
interest cost of 1.303%, as follows: 
for $300,000 maturing $1,000 
March 1, 1947 to 1949 as 4s, and 
$1,700,000 maturing March 1, $75,- 
000 in 1950 to 1971, and $50,000 in 
1972 as 1%4s. Dated May 1, 1946. 
Denom. $1,000. Interest M-S. 
Other bidders were as follows: 


Bidder Price Bid 
Bank of America National 
Trust & Savings Asso- 
ciation, San Francisco, 
Chase National Bank, 
New York, 
Seattle-First National Bank, 
Seattle, 
Anglo California National 
Bank, San Francisco, 
Ira Haupt & Co., and 
Ryan, Sutherland & Co., 
jointly, 
For $300,000, 442s, and 
$1,700,000, 144s __------ 100.0069 
(Net interest cost 1.325%.) 


Halsey, Stuart & Co., 
Blair & Co., Inc., 
C. F. Childs & Co., 
John Nuveen & Co., 
Milwaukee Co., 
Milwaukee, 
Cruttenden & Co., and 
Thomas Kemp & Co., jointly, 
For $450,000, 3s and 
$1,550,000, 1%s ____---- 100.0045 
(Net interest cost 1.336%.) 


Blyth & Co., 
Security-First National 
Bank of Los Angeles, 
R. H. Moulton & Co., 
Wm. R. Staats Co., 
Redfield & Co., and 
Hannaford & Talbot, 
jointly, 
For $300,000, 6s and 
$1,700,000, 14%s ..-.---- 100.52 
(Net interest cost 1.356%.) 


Los Angeles County Sanitation 
Districts (P. O. Los Angeles), 
Calif. 

Bond Election—The following 
Districts will probably hold elec- 
tions on April 16, to submit to the 
voters 2% sanitation bonds 
amounting to $6,529,000: 
$3,547,000 Sanitation District No. 

15 bonds. 
2,186,000 Sanitation District No. 
16 bonds. 
796,000 Sanitation District No. 
17 bonds. 

These bonds are all due in 40 

years. 


Los Angeles Municipal Improve- 
ment and Acquisition Dists. 
Calif. 

Bond Proposals Wanted—L. V. 
McCardle, City Treasurer, will 
receive sealed proposals. until 
10:30 a. m. on May 13 for the pur- 
chase and cancellation. of the fol- 
lowing District refunding bonds: 





$6,431.07 Municipal Improvement 
District No. 35. Issued under 
date of July 24, 1939. 

6,868.00 Municipa) Improvement 
District No. 37. Issued under 
date of Dec. 13, 1937. 

17,162.32 Acquisition and Im- 
provement District No. 38. Is- 
sued under date of June 5, 
1939. 


Petaluma, Calif. 


Bond Offering—Gladys R. Wal- 
lin, City Clerk, will receive sealed 
bids until 11 a.m. (PST) on May 1 
for the purchase of municipal im- 
provement of 1945 coupon or reg- 
istered bonds amounting to $420,- 
000, not exceeding 4% interest. 
Dated June 1, 1946. Denomination 
$1,000.. Due June 1, as follows: 
$15,006 in 1947 to 1949, $20,000 in 
1950 to 1954, and $25,000 in 1955 
to 1965. Bidders must specify the 
rate of interest which the bonds 
shall bear. Bidders will be per- 
mitted to bid different rates of 


interest and to split rates, irre-| 


spective of the maturities of said 
bonds. The interest rate stated in 
the bid must be in a multiple of 4 
or one-tenth of 1% per annum, 
payable semi-annually. Principal 
and interest payable at the City 
Treasurer’s office. These bonds 
were authorized at an election 
held on June 12, 1945. 


The bonds are general obliga- 
tions of the City, and the Council 
thereof has power and is obligated 
to levy. ad valorem taxes for the 


payment of said bonds and the in-|~ 


terest thereon upon all property 
within the City subject to taxa- 
tion by said City (except certain 
intangible personal property, 
which is taxable at limited rates) 
without limitation of rate or 
amount. In the event that prior 
to the delivery of the bonds the 
income received by private holders 
from bonds of the same type and 
character shall be declared to be 
taxable under any Federal income 
tax laws, either by the terms of 
such laws or by ruling of a Fed- 
eral income tax authority or offi- 
cial which is followed by the Bu- 
reau of Internal Revenue, or by 
decision of any Federal Court, the 
successful bidder may, at his op- 
tion, prior to the tender of said 
bonds by the City, be relieved of 
his obligation under the contract 
to purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The legal 
opinion of Orick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco, approving the validity of 
said bonds will be furnished to 
the successful bidder without 
charge. 


The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate or rates 
specified and the premium offered, 
if any. The highest bid will be 
determined by deducting the 
amount of the premium bid (if 
any) from the total amount of in- 
terest which the City would be 
required to pay from July 1, 1946, 
to the respective maturity dates 
at the coupon rate or rates speci- 
fied in the bid, and the award will 
be made on the basis of the lowest 
net interest cost to the City. The 
lowest net interest cost shall be 
computed between the dates afore- 
said according to standard bond 
interest tables. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery. The City reserves 
the right, in its discretion, to re- 
ject any and all bids and to waive 
any irregularity or informality in 
any bid. The Council will take 
action awarding the bonds or re- 
jecting all bids not later than May 
2, 1946. Delivery of said bonds 
will be made to the successful 
bidder at the office of the City 
Treasurer as soon as practicable, 





Se, 
which it is estimated wil] be , 
or about July 1, 1946. All pide 
must be unconditional and for not 
less than par and accrued interest 
Bidders are requested (but not ra. 
quired) to supply an estimate of 
the total net interest cost to the 


City on the basis of their respee_ 
tive bids, which shall be con- 
sidered as informative only anq 
not binding on either the bidder 
or the City. Enclose a certified 
check for $5,000, payable to the 
City Treasurer. 


South Sacramento (P. O. Sacra. 
mento), Calif. 

Sewer System Bond Issue 
Pending—A proposal to form " 
county sanitary district and to 
have the voters pass on the issy- 
ance of $1,000,000 in sewer sys- 
tem construction bonds is said to 
be slated for an early election. 


Tulare County, Farmersville Sch, 
Dist. (P. O. Visalia), Calif. 

Bond Sale — The school bonds 
amounting to $23,000 and offered 
for sale on April 9—yv. 163, p. 1917 
—were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
ls, at a price of 100.25, a basis of 
about 0.93%. Dated April 1, 1946, 
Denomination $1,000. These bonds 
are due on April 1, 1947 to 195). 
The next highest bidder was the 
First National Bank, Orosi, for 1s, 
at a price of 100.00. 


Ventura County Flood Control 
District Zone 1 (P. O. San 
Buenaventura), Calif. 
Bond Oftering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 11 a.m. on April 23 for 
the purchase of construction 
bonds amounting to $3,400,000, not 
exceeding 3% interest. Dated 
June 1, 1946. Denom. $1,000. 
These bonds are due $100,000 June 
1, 1947 to 1980. Rate of interest 
to be in multiples of 44 of 1%. No 
more than two interest rates may 
be named. No bond shall bear 
more than one rate of interest. 
Principal and interest payable at 
the County Treasurer's oifice. 
These bonds were authorized at 
the election held on Oct. 16, 1949. 
The approving opinion of O’Mel- 
veny & Meyers, of Los Angeles, 
will be furnished. Enclose a cert- 
tified check for 3% of the bonds 
bid for, payable to the Board of 

Supervisors. 

The objects. and purposes for 
which the indebtedness of $3,- 
400,000 is proposed to be incurred 
in Zone One, Ventura County 
Flood Control District, are the 
acquisition and construction of a 
work and improvement to contro 
the flood and storm waters in 
Zone One of the district and to 
conserve the same for beneficial 
use, said work and improvement 
being briefly and generally de- 
scribed as follows, to-wit: 

A concrete arch type dam “a 
reservoir on Matilija Creek re 
above the junction of North Fork, 
to create a reservoir of 7,000 acr® 
feet capacity; an earthfill he 
dam on Coyote Creek just belo 
the junction of.Coyote Creek ant 
Santa Ana Creek to create 4 pat 
ervoir of 22,000 acre feet capac “ 
ty; a main conduit. to extend fr 
the reservoir on Matilija Cree 
to the reservoir on Coyote | a 
capable of delivering 20 cubic te 
ond feet of water atsuch Coyne 
Creek Reservoir; lateral conduit 
and the=acquistion of al! — 
rights of way and easements 0 
essary therefor. Con 

The Ventura County Flood +“ 
trol District was created by *” 
act of the Legislature of © - 
of California, approved Ju 
1944. There are approxime. 
170.080 acres of-land within $4 
district, which includes le 
corporated cities of San 
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-a and Ojai, the whole of 
1 school districts of Ven- 
County and portions of 


yent ul 
severa 
tura 

others. 


The estimated population is 


97,500. There is no bonded in- | 
jebtedness in this district. The | 
assessed valuation of the property 
within the district is $68,476,900 
and the estimated true valuation 
of the property is $309,136,800. 
These bonds were authorized 
py an election duly called, held | 
and conducted within Zone One| 
of said district on the 16th day of | 
October, 1945, at which time there 
were 5,186 votes cast, of which 
2537 votes were In favor of issu- 
ing said bonds. 
There have been no defaults in 
payment of any obligations of 
this district and there is no con- 
troversy or litigation pending 
concerning the formation of the 
district or the validity of these 


ponds. 
COLORADO 


Arapahoe County, Englewood Sch. 
Dist. No. 1 (P. O. Engle- 
wood ), Colo. 

Bonds Sold—It is stated by Mar- 
tha Loose, Secretary of the Board 
of Education, that she will receive 
sealed bids until 8 p,m. on May 1, 
for the purchase of $525,000 school 
bonds, approved by the voters at 

the election held on April 2. 


Denver County, Lakewood Sch. 
Dist. (P. O. Lakewood), Colo. 

- Bonds Sold—It is stated by F. M. 
Miller, Superintendent of Schools, 
that $200,000 construction bonds 
have been sold. 


Grand County, Granby Sch. Dist. 
(P. O. Granby), Colo. 

Bonds Voted—An issue of con- 
struction bonds amounting to $40,- 
000 was favorably voted at the 
election held recently. 


FLORIDA 
Daytona Beach, Fla. 


Bonds and Certificates Voted— 
The following bonds and certifi- 
cates amounting to $3,865,000 were 
favorably voted at the election 
held on April 9: 


$1,115,000 storm sewer general 
obligation bonds. 

2,750,000 sewer and water rev- 
enue certificates. 


Leon County Sch. Dist. No. 1 

(P. O. Tallahassee), Fla. 
' Bond Election Planned—An is- 
sue of construction and improve- 
ment bonds amounting to $750,000 
will probably be submitted to the 
voters at the election to be held on 
April 30. These bonds failed to 
carry at the election held on 
March 19. 


Miami. Beach, Fla. 
Bonds Voted —The following 
bonds amounting to $700,000 were 
favorably voted at ‘the election 
held on April 9; . 
$400,000 water storage reservoir 
_ and water main bonds. 
300,000 parking area bonds. 


: GEORGIA 
Clayton County (P. O. Jonesboro), 


Georgia | 
_ Bonds Sold—An issue of $225,- 
000 Board of Education school 
bonds has been purchased by 
Brooke, Tindall:.&.-Go,,.and the 
rust Company~ of Georgia, both 
of Atlanta, in joint account. 


Cobb County (P. O. Marietta), Ga. 

Bonds and Water Certificates 
Seld—Brooke, Tindall & Co., and 
the Trust Company of Georgia, 
both of Atlanta, joined in pur- 
chasing an issue of $1,400,000 road 
aid hospital bonds. The first 
named firm, acting alone, has 
Purchased an issue of $300,000 
Water revenue certificates. 


Decatur, Ga. 

ante Supreme Court Ruling 
'itms Bond Issue Validity—Up- 
pading the State’s new constitu- 
refs. ich changed the law with 
frence to bond elections, the 
te Aes Supreme Court affirmed 
000 ‘ade 4 the validity of a $600,- 
men. ut issue for public improve- 
€nts in the above city, approved 


by the voters last September. This 
action was taken despite the fact 
that a majority of the registered 
voters in the municipality did not 
participate in the election. 

Outcome of the case testing the 
new constitution had been awaited 
by several communities that have | 
voted bond issues. Bond houses | 
also were delaying purchases until 
the Decatur case was decided. | 

Written by Chief Justice R. C. | 
Bell and concurred in by the 
other six Justices, the Supreme 
Court opinion stated: 

“The constitution now existing | 
is not an amendment to the old | 
constitution but is a completely 
revised or new constitution and is 
valid. : 

“The provision that no county, 
municipality or subdivision shall 
incur any new debt, except a tem- 
porary loan, without the assent 
of a majority of the qualified 
voters therein voting in an elec- 
tion held for that purpose pre- 
scribed by law, as contained in 
such revised constitution, requires 
only that a majority of those ac- 
tually voting shall vote in favor 
thereof, in order to authorize a 
proposed bond issue. 

“The quoted provision does not 
require a new statute for the pur- 
pose of putting it into effect, since 
the existing statute, which pro- 
vides for bond issue elections un- 
der the former constitution, re- 
mains of force and effect, subject 
to the changes made by such new 
constitutional provisions, and 
must be construed in harmony 
therewith.” 

The Decatur election approved 
the issuance of $300,000 in school 
bonds, $120,000 in park bonds, 
$25,000 in library bonds, and 
$155,000 in sewerage and drain- 
age bonds. 

There were 3,431 registered 
voters at the time of the election, 
but only 1,647 actually voted. 


Attorneys Comment on Bond 
Issue Balloting—Brooke, Tindall & 
Co., of Atlanta, have provided us 
with the following text of a let- 
ter received by them under date 
of April 4, from their counsel, 
Sumter Kelley: 

This day the Supreme Court 
of Georgia handed down a de- 
cision, the effect of which was 
to hold that under the new Con- 
stitution, adopted August, 1945: 

1. There was no necessity for 
the Legislature to pass an addi- 
tional enabling act in order for a 
municipality to issue bonds and 
therefore that the existing en- 
abling acts (Code Sections 87-201 
to 87-204, inclusive, Code 1933) 
provided the machinery for the 
issuance of bonds, but must be 
construed in harmony with the 
constitutional provision, which 
provision 





2. Requires only that a majority. 


of these actually voting in an 
election for that purpose shall 
have voted in favor of bonds. 

In other words, a simple ma- 
jority of those voting in an elec- 
tion for that purpose is sufficient 
to carry a bond issue under the 
existing laws of the State. ~~ *"™ 


Duluth, Ga. 

Water Certificates Sold—An is- 
sue of $37,000 water revenue cer- 
tifeates has been purchased by 
Brooke, Tindall & Co., of Atlanta. 

Hapeville, Ga. 

Rond Election— A $300,000 
bond issue to finance a proposed 
civic improvement program will 
be submitted to the voters in the 
near future, it is said. Included in 
the proposed improvements are 
$175,000 for a municipal building, 
and $60,000 for a _ recreation 
building and gymnasium. 


Locust Grove, Ga. 

Water Certificates Sold—Brooke, 
Tindall & Co., and Wyatt, Neal & 
Waggoner, both of Atlanta, joint- 
ly, have purchased an issue of 
$35,000 water revenue certificates. 


Montezuma, Ga. 


Water Certificates Sold—An is- 
sue of $50,000 water revenue cer- 
tificates has been soid to Brooke, 





Tindall & Co., of Atlanta. 





Smyrna, Ga. 


Water Certificates Sold—An ac- 
count compvsed of Brooks, Tin- 
dall & Co., and Johnson, Lane, 
Space & Co., Inc., both of At- 
lanta, has purchased an issue of 
$300,000 water revenue certifi- 
cates, 


Stone Mountain, Ga. 
Water Certificates Sold— 
Brooke, Tindazl & Co., of Atlanta, 
have purchased an issue of $15,- 
000 water revenue certificates. 


Walker County (P. O. 
La Fayette), Ga. 

Bonds Sold—An account com- 
posed of Brooke, Tindall & Co., 
and the Trust Co. of Georgia, both 
of Atlanta, has purchased an is- 
sue of $675,000 road bonds. The 
issue will be voted on at an elec- 
tion to be held on May 3. 


HAWAII! 


Hawaii (Territory of ) 

Bond Call—It is stated by W. 
D. Ackerman, Jr., Territorial 
Treasurer, that all of the issue of 
415% semi-annual Territory of 
Hawaii public improvement, 
Series A bonds of 1926, num- 
bered 1 to 1,540, is called for pay- 
ment on May 1. Dated May 1, 
1926. Denomination $1,000. Due 
May 1, 1956. 

On and after date called the 
Territory of Hawaii will pay, 
either at the Territorial Treas- 
urer’s office in Hoholulu, Oahu, 
T..H., or at the Bankers Trust Co., 
New York City, the principal of 
said bonds upon presentation and 
surrender of the bonds accom- 
panied by all appurtenant cou- 
pons maturing after said date, 
and the interest accrued thereon, 
upon presentation and surrender 
of any matured coupons. Interest 
ceases on date called. 


ILLINOIS 


Chicago, Ill. 

Mayor Submits Public Works 
Program—Mayor Kelly submitted 
recently to the City Council a 
program which calls for expen- 
ditures aggregating $293,600,000 
for public works by the city over 
a seven-year period. Major items 
in the program include $64,000,- 
000 for the city’s share of super- 
highway costs; $60,000,000 for 
sewers; $45,000,000 for the Doug- 
las Airport, and $44,200,000 for 
subway extensions. 

Other than observing that “new 
financing” might be needed for 
some items, Mayor Kelly did not 
indicate what he had in mind for 
corporate and revenue bond is- 
sues. He said a “very substantial 
amount” of the work could be fi- 
nanced from present revenue 
sources. 

Prepared by the city engineer- 
4ng board of review, the report 
was submitted to the Council for 
further committee study. City 
Aldermen said that the super- 
highway and sewer construction 
programs, both regarded as neces- 
sary in the next few years, would 
require bond issues. 


*--fMiso scheduled for early con- 


struction, the report revealed, are 
street car tunnels under the loop 
along Washington Street and 
Jackson Boulevard. Each tunnel 
will cost $9,600,000 and take two 
years to complete. The schedule 
called for completion of the 
Washington Street tunnel in 1948 
and the Jackson Boulevard tun- 
nel in 1950. Comprising part of 
the city subway program, they 
are intended to relieve loop traf- 
fic by routing street car lines 
from the west, northwest and 
southwest into the tunnels. Each 
tunnel would have a turnaround 
just east of Michigan Boulevard. 

An outlay of $25,000,000 to ex- 
tend the west side subway by 
1950, also is called for by the re- 
ort. 
The proposed $64,000,000 for 
superhighways was listed as the 
city’s share of a program in which 
the State and county each are to 
pay one-third of the costs. While 
details were not given, it was as- 
sumed that one of the super- 





expressway to the new airport. 
Because the city does not expect 
to obtain $64,000,000 from motor 
fuel gas funds during the next 
seven years, it was assumed that 
a bond issue anticipating those 
taxes, might be considered. The 
county has been considering sub- 
mitting a $70,000,000 super-high- 
way bond issue to a June refer- 
endum, 

Of the $45,000,000 to be spent 
for improvements on the Douglas 
Airport, Mayor Kelly said $15,- 
000,000 could be paid by the city 
from a bond issue approved in 
1945. The balance, he said, could 
come from “revenues derived 
from airport fees and licenses” 
and from State and Federal aid. 
One plan under consideration was 
to issue revenue bonds to be re- 
tired from the fees and licenses. 

The seven-year-program §re- 
port provided $4,000,000 for city 
playgrounds in addition to $24,- 
000,000 already authorized by the 
park district. 

Also among the items in the 
program were: Surface streets, 
$39,700,000; bridges, viaducts, and 
grade separations, $18,000,000; 
street lighting, $8,000,000; waste 
disposal equipment, garages, and 
shops, $2,500,000; slum clearance, 
$5,000,000, and police and fire 
buildings, $3,200,000. 

Mayor Kelly explained that the 
city’s housing needs were not 
public housing activities of the 
Chicago Housing Authority. He 
further observed that necessary 
improvements in the city water 
system will be financed from 
water revenues. 

“Chicago is on the threshold of 
a period of expansion in manu- 
facturing, trade and commerce,” 
the Mayor declared. “This ex- 
pansion can and should be en- 
couraged and aided by improving 
and modernizing our municipal 
services and facilities.” 


Chicago Park Dist., lil. 

Bond Sale—The 142% park im- 
provement of 1946 bonds amount- 
ing to $6,000,000 and offered for 
sale on April 9—v. 163, p. 1917— 
were awarded to a_é syndicate 
composed of the Continental Illi- 
nois National Bank & Trust Co., 
First National Bank, Harris Trust 
& Savings Bank, Northern Trust 
Co., City National Bank & Trust 
Co., and the American National 
Bank, all of Chicago, at a price 
of 103.267, a net interest cost of 
1.1975%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Jan. 1, 1966. Other 
bidders were as follows: 


Bidder Price Bid 
Bank of America National 
Trust and Savings 
Association, 
San Francisco, 
First National Bank, 
Portland, 
National Bank of 
Commerce, Seattle, 
Equitable Securities Corp., 
Ira Haupt & Co., 
First National Bank, 
Memphis, 
Hannahs, Ballin & Lee, 
Wm. E. Pollock & Co., 
Donald MacKinnon & Co., 


J, G. White & Co., and 


John C. Clark & Co., 
jointly 
Chase National Bank, 
New York, 
Bankers Trust Co., 
New York, 
A. C. Allyn & Co., 
Union Securities Corp., 
New York, 
Goldman, Sachs & Co., 
City National Bank & 
Trust Co., 
Kansas City, 
Bear, Stearns & Co., 
Daniel F. Rice & Co., 
Julien Collins & Co., 
Cruttenden & Co., 
Laurence M. Marks & Co., 
and 
Union Trust Co., 
Indianapolis, jointly ~..102.719 


John Nuveen & Co., 

Glore, Forgan & Co.., 

Stranahan, Harris & 
Co., Inc., 


highways would be the northwest Hallgarten & Co., 





C. F. Childs & Co., 
McDonald & Co., 
W. H. Newbold’s Son 

& Co., 
Roosevelt & Cross, 
Ryan, Sutherland & Co., 
R. S. Dickson & Co., 
First Cleveland Corp., 
H. V. Sattley & Co., 
White-Phillips Co., 
Alfred O’Gara & Co., 
Baum, Bernheimer Co., 
Kalman & Co., 
Fahey, Clark & Co., 
E. Lowber Stokes & Co., 
McDonald-Moore & Co.., 
Weil, Roth & Irving Co., 
McDougal & Condon, i 
H. C. Speer & Sons Co., 
Harold E. Wood & Co., 
Einhorn & Co., 
Fox, Reusch & Co., 
Kline, Lynch & Co., and 
C. S. Ashmun Co., 

RS ORES es 102.643 


Blyth & Co., 
Harriman Ripley & 
Co., Inc., 
Lazard Freres & Co.., 
Illinois Co., Chicago, 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Lee Higginson Corp., 
Kebbon, McCormick & Co., ' 
A. G. Becker & Co., 
First National Bank, 
Minneapolis, 
First National Bank, 
St. Paul, 
Wisconsin Co., Milwaukee, 
Milwaukee Co., Milwaukee, 
Farwell, Chapman & Co., { 
Bacon, Whipple & Co., ‘ 
Martin, Burns & Corbett, 
J. M. Dain & Co., and 
Field, Richards & Co., 
jointly 
Halsey, Stuart & Co., 
First National Bank, 
New York, 
Chemical Bank & Trust Co., 
New York, 
Mellon Securities Corp., 
Pittsburgh, 
Blair & Co., Inc., 
Phelps, Fenn & Co., 
Stone & Webster Securities, i 
Corp., j 
Braun, Bosworth & 
Co., Inc., | 
Central Republic Co., i 
Chicago i 
First of Michigan Corp., 
E. H. Rollins & Sons, 
{ 


< = 


~~ -_—-.. 


Hemphill, Noyes & Co., 

Otis & Co., 

Eldredge & Co., 

Trust Co. of Georgia, 
Atlanta, 

Stern Bros. & Co., 

ee Ross & Co., 


an 
Piper, Jaffray & Hopwood, 
jointly 
National City Bank, 
New York, 
Smith, Barney & Co., 
Kidder, Peabody & Co., 
R. W. Pressprich & Co., 
Salomon Bros. & Hutzler, ‘ 
Paine, Webber, Jackson & ; 
Curtis, ! 
F. S. Moseley & Co., 
Graham, Parsons & Co., 
Hornblower & Weeks, 
Chas. E. Weigold & Co., and 
Charles Clark & Co., 
jointly 


Edwardsville, Iii. 

Bond Election— An issue of 
2%% street lighting bonds 
amounting to $25,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 26. 


Hebron, Ill. 

Bond Election— An issue of 
sewage improvement bonds 
amounting to $10,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 1. 


McLean County (P. O. Blooming- 
ton), Til. 

Bonds Defeated — An issue of 
road improvement bonds amount- 
ing to $1,800,000 was defeated at 
the election held on April 9. 


Nashville Township (P. O. Nash- 
ville), Ill. 

Bonds Voted—aAn issue of road 
improvement bonds amounting to 
$60,000 was favorably voted at the 
election held recently. 
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Peoria, lil. 

Bonds Defeated—The city hall 
bonds amounting to $1,220,000 
were defeated at the election held 
on April 9. 


Robinson, Ill. 

Bond Election—An _ issue of 
street improvement bonds 
amounting to $70,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 23. 


Rockford Sanitary District, Ill. 
Bonds Voted—An issue of sani- 
tary sewer and disposal plant im- 
provement bonds amounting to 
$1,500,000 was favorably voted at 
the election held on April 9. 


Salem, Ill. 

Bond Ordinance Passed — The 
City Council passed an ordinance 
recently for an issue of water and 
sewer bonds amounting to $200,- 
000. 


Salem Township Road Dist. No. 2 
' €P. O. West Salem), Ill. 
Bonds Voted—An issue of road 
improvement bonds amounting to 
$25,000 was favorably voted at the 
election held recently. 


Springfield, Ill. 

Bonds Defeated — An issue of 
city hall, civic center and fire sta- 
tion construction bonds amount- 
ing to $1,200,000 was defeated at 
the election held on April 9. 


Winnetka Park District, Ill. 
Bond Election — An issue of 
park improvement bonds amount- 


McPherson, Kan. 

Bonds Voted—An issue of street 
repair bonds amounting to $20,000 
was favorably voted at the elec- 
tion held on April 2. 


Norton, Kan. 

Bonds Sold—An issue of water 
softening plant bonds amounting 
to $65,000 has been sold as 1s 
and 1's. These bonds were au- 
thorized at the election held on 
April 2. 


Osawatomie, Kan. 

Bonds Voted—An issue of mu- 
nicipal building construction 
bonds amounting to $235,000 was 
favorably voted at the election 
held on April 2. 


Wichita, Kan. 
Maturity —In connection with 
the sale of the $243,831.59 various 
internal improvement bonds to 
the Dunne-Israel Co. of Wichita, 
as %s, at a price of 100.135 
—yv. 163, p. 1918—it is now report- 
ed by C. C. Ellis, City Clerk, that 
the bonds mature as follows: | 
$221,831.59 curb and gutter, series 
No. 512 bonds, due April 1: 
$22,831.59 in 1947; $23,000 in 
1948, and $22,000 in 1949 to 
1956. 

22,000 park, series No. 511 bonds, 
due April 1: $3,000 in 1947 and 
1948, and $2,000 in 1949 to 
1956. 

Dated April 1, 1946. Principal 
and interest (A-O) payable at 
the Fiscal Agency, Topeka. Net 





ing to $200,000 will be submitted 
to the voters at the election to be 
held on April 2. 


jOWA 


Cedar Rapids, lowa 
Bonds Voted—An issue of me- 
morial building and equipment 
bonds amourting to $215,000 was 
favorably voted at the election 
held on March 25. 


lowa City Indep. Sch. Dist. 


income basis of about 0.72%. 


KENTUCKY 


Covington, Ky. 

Bond Issue Approved — An is- 
sue of bonds amounting to $690,- 
000 was approved recently by the 
Court of Appeals to acquire 
rights-of-way and pay damages 
due to floods. 

Fulton County (P. O. 


Hickman), Ky. 
Plans Refunding—Application 





(P. O. lowa City) Iowa 
Bonds Defeated—lIt is stated by 
the Superintendent of Schools 
that at the election held on March 
11, the voters defeated the pro- 
posal to is: ue $300,000 in construc- 
tion bonds. 


Jena, lowa 

Bond Sale—The water works 
system bonds amounting to $58,- 
000 and offered for sale on April 
10—-v. 163, p. 1918—were awarded 
to White, Hattier & Sanford, of 
New Orlears, at a net interest 
cost of 1.288%. Dated April 1, 
1946. Denom. $1,000. These bonds 
are due on April 1, from 1948 to 
1966. The next highest bid was.a 
net interest cost of 1.352%. 


' Malvern Independent School 
Disrtict, lowa 
Bond Election—An issue of 
construction bonds amounting to 
$52,000 will be submitted to the 
voters at the election to be held 
on April 22. 


Sidney Consolidated Sch. Dist., 
lowa 

Bond Sale — The construction 
bonds amounting to $75,000 and 
offered for sale at public auction 
on April 9, were awarded to the 
Carleton D. Beh Co., of Des 
Moines. as 14s, at a price of 100.- 
0076. These bonds were author- 
ized at the election held on Feb. 
27, 1946. The next highest bidder 
was the Fremont County Savings 
Bank. Sidaey, for 1%4s, at a price 
of 100.0C7. 


Tipton, lowa 
Bond Election—An _ issue of 
municipal airport bonds amount- 
ing to $25,000 will be submitted 
to the voters at the primary elec- 
tion to be held in June. 


Woodbine, lowa 
Bonds Voted—An issue of town 
hall construction bonds amount- 
ing to $25,000 was favorably voted 
at the election held on March 25. 


Abilene, Kan. 
Bords Voted—An issue of’street ' 
repair bonds amounting to $17,000 | 


has been made to W. L. Knuckles, 


necessary appropriations in fu- 
ture years. Included in the forest 
will be cabins, trails, lakes and 
other recreational features, which 
may make history. The amount 
of the proposed bond issue for the 
Jefferson County memorial park 
is stated as $500,000. 


Paducah, Ky. 2 

Bonds Offered to Public—An 
issue of $98,000 2% coupon mu- 
nicipal hospital revenue refunding 
bonds is being offered by Stein 
Bros. & Boyce, Almstedt Bros., 
and the Bankers Bond Co. _of 
Louisville, for general subscrip- 
tion. Denom. $1,000. Dated April 1, 
1946. Due serially from Oct. 3. 
1946 to 1957, incl. Prin. and int. 
(A-O) payable at the Citizens 
Savings Bank, Paducah. Legality 
to be approved by Stites & Stites 
of Louisville. 


LOUISIANA 


Alexandria, La. 

Bond Election — City officials 
have announced that a_ special 
election will be held on May 14 
on a proposed $3,000,000 bond is- 
sue to cover the cost of five civic 
improvement projects, including 
a $1,500,000 drainage program. 


Caddo Parish (P. O. Shreveport), 
Louisiana 

Bond Election— An issue of 

construction bonds amounting to 

$1,500,000 will be submitted to 

the voters at the election to be 

held on May 28. 


La Fourche Parish Consolidated 
Sch. Dist. No. 1 (P. O. 
Thibodaux), La. 

Bond Sale — The school bonds 
amounting to $1,550,000 and of- 
fered for sale on April 8—v. 163, 
p. 1623—were awarded to a syndi- 
cate composed of Scharff & Jones, 
National Bank of Commerce, Nus- 
loch, Baudean & Smith, Newman, 
Brown & Co., Weil & Arnold, 
Howard, Labouisse, Friedrichs & 
Co., Lamar & Kingston, all of New 





State Local Finance Officer, for 
permission to refund $79,000 342% 
road and bridge refunding bonds 
which become optional on July 1, 
1946. A hearing on the county’s 
application will be held at Mr. 
Knuckles’ office in Frankfort at 
10 a. m. on April 24, 


Kentucky (State of ) 


Governor Approves Revenue 
Bond Issue _ Bill — Representing 
the culmination of a year and a 
half’s work on the part of spon- 
sors of a Jefferson County Me- 
morial Park, the Kentucky Gen- 
eral Assembly at the regular ses- 
sion of 1946 passed and the Gov- 
ernor has approved House Bill 
No. 469. With this law approved 
it is now possible for Kentucky 
and political subdivisions thereof 
to participate through the issu- 
ance of revenue bonds in FWA 
public works projects, if and 
when appropriations are made for 
such projects, and also Kentucky 
and its subdivisions may now ap- 
ply for advances of Federal Works 
Agency funds for planning of 
public works projects. Henry J. 
Stites, of Stites & Stites, attorneys 
of Louisville, one of the original 
groups sponsoring the Jefferson 
County forest project, to whom 
we are indebted for a copy of H. 
B. 469, advises that Thomas Gra- 
ham, President of The Bankers 
Bond Company, of Louisville, is 
designated by both the Adjutant 
General of Kentucky and the 
Fiscal Court of Jefferson County, 
to organize a syndicate which 
will jointly underwrite two pro- 
posed bond issues. All investment 
bankers in Kentucky, possibly in- 
cluding Cincinnati, Indianapolis, 
Columbus and Nashville, will be 
invited to join the syndicate. One 
is the armory issue, which will 
include refinancing the existing 
$300,000 1939 Kentucky armory 
bond issue. Within the immediate 
future, all civic clubs, churches 
and other organizations in Jeffer- 
son County, under leadership - of 
the County Council of the Ameri- 
can Legion, will:commence secur- 





was favorably voted at the elec- 
tion held on April 2. 


ing resolutions. advocating - the 





forest project, thereby cinching 


Orleans, C. F. Childs & Co., of 
Chicago, John Dane, of New Or- 
leans, Felix M. Rives, of Shreve- 
port, and M. A. Saunders & Co., 
of Memphis, at a price of 100.011, 
a net interest cost of 1.1693%, as 
follows: 

For $298,000 maturing May 1, 
$73,000 in 1948, $74,000 in 1949, 
$75,000 in 1950, $76,000 in 1951, 
as 242s, $982,000 maturing May 1, 
$77,000 in 1952, $78,000 in 1953, 
$79,000 in 1954, $80,000 in 1955 
and 1956, $81,000 in 1957, $82,000 
in 1958, $83,000 in 1959, $84,000 in 
1960, $85,000 in 1961, $86,000 in 
1962, $87,000 in 1963, as 14s, and 
$270,000 maturing May 1, $89,000 
in 1964, $90,000 in 1965, and $91,- 
000 in 1966, as ls. Dated May 1, 
1946. Denomination $1,000. The 
next highest bidder was the Equi- 
table Securities Cerp.,. Stranahan, 
Harris & Co., Inc., White, Hattier 
& Sanford, and Stern Bros. & Co., 
jointly, for $375,000 212s, $818,000 
14s, and $357,000 1s, at a net in- 
terest cost of 1.19%. Other bid- 
ders were as follows: 


Bidder 
Halsey, Stuart & Co., 
John Nuveen & Co., 
Hibernia National Bank, 

New Orleans, 

Barrow, Leary & Co., 
First National Bank, 

Memphis, 

Kohlmeyer, Newburger & 

Co., and 
Weil & Co., jointly, 

For $222,000, 2s 

$1,237,000, 144s, and 

$91,000, 1s 
Harriman Ripley & Co., 
Inc., 
Blyth & Co., 
Lee Higginson Corp., 
First of Michigan Corp., 
Paine, Webber, Jackson & 

Curtis, and 
Channer Securities Co., 

Chicago, jointly, 

For $298,000, 4s, and 
$1,252,000, 114s 


Price Bid 


'» Plaquemine, La. 

Bond Sale— The gas system 
revenue bonds amounting to 
$250.000- and offered for sale on 
April 9—v. 163, p. 1623 — were 


awarded to the Iberville Trust & 
Savings Bank, of Plaquemine. 
Dated May 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on Oct. 1, from 1947 to 1966. The 
next highest bidder was Glas & 
Crane. 


Pcinte Coupee Parish (P. O. 
New Roads) La. 

Additional Information—In con- 
nection with the sale of the $400,- 
000 public improvement bonds to 
Scharff & Jones, of New Orleans 
—v. 163, p. 1622—it is now re- 
ported that the National Bank of 
Commerce, and Weil & Arnold, 
both of New Orleans, were asso- 
ciated with the above named in 
the purchase of the bonds, paying 
a price of 100.006, a net interest 
cost of about 1.22%, on the issue 
divided as follows: $96,000 as 
2%4s, maturing from April 1, 1948 
to 1952; $233,000 as 1%s, due from 
April 1, 1953 to 1963, and $71,000 
as 1s, due on April 1 in 1964 to 
1966. Second. best bid was an of- 
fer from a group headed by the 
Ernest M. Loeb Co., of 100.003 
for $205,000 as 1%s, $138,000 as ls, 
and $57,000 as 4s. 


Vermillion Park Road District 
No. 2 (P. O. Abbeville), La. 


Bond Sale—The sub-road dis- 
trict No. 5 bonds amounting to 
$110,000 and offered for sale on 
April 9—v. 163, p. 1918—were 
awarded to the Equitable Secur- 
ities Corp., at a net interest cost 
of 1.333%. These bonds are due 
on May 1, from 1948 to 1966. 


The $66,000 sub-road district 
No. 3 bonds also offered for sale 
on April 9—v. 163, p. 1918— 
were awarded to Scharff & Jones, 
of New Orleans, at a net interest 
cost of 1.37%. These bonds are 
due on May 1, from 1948 to 1966. 


MARYLAND 


Maryland (State of ) 


Toll Bridge Bonds to Be Great- 
ly Reduced By June—tThe State 
Roads Commission by June l, 
will have cut the $6,000,000 of toll 
bridge bonds to $3,650,000, ac- 
cording to William A. Codd, chief 
auditor of the Commission. He is 
also stated to have taken prelim- 
inary steps toward redeeming an 
additional $350,000 of the bonds 
before maturity. Besides meeting 
the regularly-scheduled annual 
maturity on the bonds floated to 
finance erection of structures 
over the, Susquehanna and Poto- 
mac rivers, which to date have 
run to $650,000, toll collections 
have been so much higher than 
was. anticipated that the State 
has purchased $1,300,000 of the 
bonds. 


Thus, all of the toll bridge 
bonds scheduled originally to ma- 
ture in 1961 have been purchased, 
as well as a majority of those 
slated to mature in 1960, Mr. 
Codd revealed. 


If the current high rate of toll 
collections continues, Mr. Codd 
anticipates that when, on Dec. 1, 
an additional $175,000 of the toll 
bridge bonds mature, it may be 
possible to purchase another 
block of $320,000 of the bonds. 


Commenting on the recommen- 
dations of Governor O’Conor that 
tolls on the State-owned struc- 
tures be cut, Mr. Codd pointed 
out that under the terms of the 
bond indenture, it is prescribed 
that “only the consulting en- 
gineer may indicate the rate of 
tolls, subject to approval of the 
commission.” 


The consulting engineer for the 


— structures is the J. E. Greiner 
Oo. 


MASSACHUSETTS 


Boston, Mass. 

Private Funds Available to 
Back Traffic Artery Plan — An 
official of the First Boston Cor- 
poration told the legislative com- 
mittee on highways and motor 
vehicles at the State House re- 
cently that his corporation would 
be willing to finance bond issues 
up. to $40,000;000 to: build a high 





level traffic bridge and artery in 
Boston. If a study determined 





Monday, April 15, 1946 
—_* 


that revenue from tol] ch: 


would make the plan feasible «°s 
The committee heard a lies 

of proponents of the prop, er 

$50,000,000 State ang > Posed 


City-fj, 


nanced arterial highway through 


Boston to relieve traffi, ; 
tion, but the offer from thee’ 
Boston Corporation came oa 
the committee conducted a spe = 
hearing on an alternate - _ 
sponsored by William J. Mcp.” 
ald, Boston real estate may °"” 
After outlining his plan 
would include a toll : 
ona eclared that tolls \ 
make re = to finance tw 
roject entir iv: 
pro} entirely with private Cap. 
He introduced Elmus Kal 
loch, Assistant Vice-President oj 
the First Boston Corporation wa 
read a letter he said had be” 
approved by both the Boston sn 
New York offices, authorizins 
him to say that the firm wouig 
be willing to write bonds UP to 
$40,000,000. The only contingency 
Kalloch explained, lay in a study 
to determine whether revenye; 
under the McDonald project 
would be sufficient to make it 
workable. 


Bristol County (P. O. Taunton) 
Mass. . 
Note Offering—Ernest W. kj). 
roy, County Treasurer, wil] re. 
ceive bids until 9:30 a.m. (EST) 
on April 2 for the purchase at dis. 
count of $160,000 tuberculosis hos- 
pital maintenance notes. Dated 
April 3, 1946 and due April 3, 
1947, at the National Shawmut 
Bank of Boston. The notes will be 
certified as to genuineness and 
validity by the aforementioned 
bank, under advice of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


Whi 
bridge. . 


Dartmouth, Mass. 


Note Offering — The County 
Treasurer will receive sealed bids 
until 11:45 a. m. (EST) on April 
16 for the purchase of water main 
coupon notes amounting to $200,- 
000. Dated May 1, 1946. Denom. 
$1,000. Due May 1, as follows. 
$14,000 in 1947 to 1951, and $13, 
000 in 1952 to 1961. Bidder to 
name one rate of interest in a 
multiple of % of 1%, and no bid 
of less than par and accrued in- 
terest will be considered. Prin- 
cipal and interest payable at the 
Second National Bank of Boston. 
These notes will be prepared un- 
der the supervision of and certi-+ 
fied as to their genuineness by 
the Director of Accounts, Depart- 


‘ment of Corporations and Taxa- 


tion, Commonwealth of Massa- 
chusetts. 


Holyoke, Mass. 

Other Bids — In our issue of 
April 1, page 1776, we reported 
the award of $396,000 incinerator 
bonds to a group composed of 
Hornblower & Weeks, Coffin & 
Burr, and Stone & Webster Secu!- 
ities Corp., as 1s, at a price 0 
101.449, a basis of about 0.846%. 
Second high bid of 101.359 for Is 
was made by Halsey, Stuart & 
Co., and additional bids, also for 
ls, were the following: Price 


Bidder Bid 
Harris Trust & Savings os 
Bank, Chicago 
Bankers Trust Co., 
New York 
C. F, Childs & Co., 
Sherwood & Co., and 
Lobdell & Co., jointly--- 
Estabrook & Co., and 
R. L. Day & Co., jointly- 
First National Bank, 
Boston, 
Kidder, Peabody & Co., 
F. S. Moseley & Co., 
and 
Lee Higginson Corp., 
jointly 
Harriman Ripley & 
Co., Inc. --=-----------~- 
Laidlaw & Co... 
Braun, Bosworth & Co., 
Inc.,. and 
W. E. Hutton & Co., 
jointly 


ad 


100.88 


_101.08 
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ancock Mutual Life Insur- 
John Fie Co. (P. O. Boston), 
Mass. 

Portfolio Award—The $1,000,- 
ooo Jersey City, N. J., 442% water 
ponds offered by the company on 
April 9—V. 163, p. 1776—were 
awarded to an account headed by 
Glore, Forgan & Co., New York, 
at a price of 104.30. Dated Oct. 1, 
1911 and due Oct. 1, 1961. ; For 
additional details, including list of 
other bids, see under “Jersey City, 
N. J.,” on a subsequent page. 


Lynn, Mass. 

Note Sale—The _ temporary 
notes amounting to $500,000 and 
offered for sale on April 11, were 
awarded to the Second National 
Bank, of Boston, at a rate of 
0.434%. Dated April 12, 1946. 
These notes are due on Nov. 14, 
1946. Other bidders were as fol- 
lows: 

Bidder— Rate 
Day Trust Co., Boston_..-0.438% 
First National Bank, 

Boston ..cscansoeseniins 0.44% 


Security Trust Co., Lynn_0.447% 


Merchants National Bank, 
Boston ..cidbeeebeweccs 0.45% 


Marshfield, Mass. 


Water Notes Awarded — The 
water main extension notes 
amounting to $45,000 and offered 
for sale on April 10, were award- 
ed to Kidder, Peabody & Co., of 
Boston, as ls, at a price of 101.- 
221. Dated May i, 1946. These 
notes are due $3,000 May 1, 1947 


to 1961. Other bidders were as 
follows: 

Bidder Rate Price Bid 
Tyler & O0...snacukee 1% 100.55 
R. L. Day & Gitssunnsone 1% 100.08 
Rockland Trust Co., 

Rockland ..<s0diee aes 1% 100.00 
Robert Hawkins & Co.____ 1% % 101.51 
Lee Higginson Corp... _- 1% ° 101.15 
Hornblower & Weeks______ 1%4° 101.01 
Lakiliew & O@sclbeccwcucse 1%% 100.08 


Methuen, Mass. 


Note Sale—An issue of tempo- 
rary notes amounting to $175,000 
and offered for sale recently, was 
awarded to the First National 
Bank of Boston, at a rate of 
0.448%. Dated April 8, 1946. 
These notes are due on Dec. 5, 
1946. Other bidders are as fol- 
lows: 

Bidder 


Rate 
Second National Bank, 
Boston (Plus $1.00) _____ 0.45% 
National Shawmut Bank 
BOGOR bk ote eee 0.45% 


Day Trust Co., Boston.____0.46% 


New Bedford, Mass. 
Note Sale—An issue of tempo- 
rary notes amounting to $700,000 
and offered for sale on April 9 
was awarded to the Merchants 
National Bank of Boston, at a 
discount of 0.496%. Dated April 


10, 1946. Denoms. $50,000, $25,000,. 


10.000 and $5,000. These notes are 
ny on Nov. 14, 1946. The only 
Other bidder was the National 


Shawmut B 
of 0.57%. ank, Boston, at a rate 


Norfolk County (P. O. Dedham), 
‘at Mass. 
_ Note Offering—Ralph D. Pet- 
tingell, County Treasurer, will re- 
ye sealed bids until 11-a:m. on 
— 16 for the purchase of 
note eOsis hospital maintenance 
= €s amounting to $250,000, at a 
pecount. Dated April 16, 1946. 
a noms. $50,000, $25,000 and $10,- 
cae These notes are due April 9, 
we Issued under authority of 
“ss ~— 111 of General Laws. 
A : e at the First National Bank 
Wi rtinae and will be ready for 
1946 ery on or about April 17, 
aa at said bank against pay- 
wilt Re, Boston funds. The notes 
teed e authenticated as to genu- 
Neues and validity by the First 
advent Bank of Boston, under 
Sh A of Ropes, Gray, Best, Cool- 
§ Rugg. of Boston. 


N Southbridge, Mass. 

tleinate Sold—An issue of tax an- 

$95 oon 7 notes amounting to 

dee 0 was sold on April 5, at a 

are jvut of 0.389%. These notes 
due on Nov. 15, 1946. 


p Taunton, Mass. 

Note Sale—The temporary notes 
amounting to $200,000 and offered 
for sale on April 9 were awarded 
to the Bristol County Trust Co., 
of Taunton, at a discount of 
0.42%. Dated April 11, 1946. 
Denoms. $25,000, $10,000 and $5,- 
000. These notes are due on Nov. 


7, 1946. Other bidders were as 
follows: 
Bidder Rate 
First National Bank, 
ET eS ae 0.42 % 
Merchants National Bank, 
ee ee: SRT 0.423% 


Kennedy-Peterson, Inc. __0.553% 


Worcester County (P. O. 
Worcester), Mass. 


Note Sale—Notes amounting to 
$241,000 and offered for sale on 
April 5—v. 163,: p...1776 — were 
awarded to the Merchants Na- 
tional Bank, of Boston. These 
notes are described as follows: 


$235,000 tuberculosis hospital 
maintenance bonds. Denom- 
inations $25,000, $10,000 and 
$5,000. . 

6,000 hospital funding bonds. De- 
nomination $6,000. 


Dated April 12, 1946. These 
notes are due on April 11, 1947. 
The next highest bidder was the 
Second National Bank, Boston, at 
a rate of 0.41%. 


MICHIGAN 


Detroit, Mich. 

Bids Rejected — Augustus J. 
Christie, Jr., Executive Secretary 
of Employees Retirement System 
of the School District, has an- 
nounced that all bids received for 
the 11 lots of the above City, 
amounting to $1,781,000 were re- 
jected, due to a technicality. These 
bonds will be reoffered for sale 
on April 18. 


Hillsdale, Mich. 


Bond Sale—The electric light 
and power plant bonds amount- 
ing to $250,000 and offered for 
sale on March 18—v. 163, p. 1489 
—were awarded to Braun, Bos- 
worth & Co., Inc., at a price of 
100.032, a net interest cost of 
0.857%, as follows: For $75,000 
maturing $15,000 Jan. 1, 1949 to 
1953, as %s, $45,000 maturing 
$15,000 Jan. 1, 1954 to 1956, as Is, 


-|$30,000 maturing $15,000 Jan. ‘1, 


1957 and 1958, callable Jan. ‘I, 


after, and $100,000 maturing Jan. 
1, $15,000 in 1959 to 1964, and 
$10,000 in 1965, callable Jan. 1, 
1951, as %s, to call date, Is, 
thereafter to Jan. 1, 1956, and 2s, 
thereafter to maturity. 

Dated Jan. 1, 1946. Denomina- 
tion $1,000. Interest J-J. 


Macomb County (P. O. Mount 
Clemens), Mich. 


Debt Suit Filed—Holders of 
various defaulted drain bonds 
have filed suit in Federal District 
Court at Detroit, demanding that 
the county general fund disburse 
more than $400,000 in settlement 
of unpaid bond principal and in- 
terest. A hearing on the bond- 
holders’ petition for an immediate 
payment is scheduled for 10 a. m. 
on April 15. Various county of- 
ficials are named parties in the 
suit which was instituted by 
Messrs. Dethmers, Jones & Wheat, 
of Detroit. 

The suit concerns defaulted bonds 
of Mound Park Drain District and 
Branches Drain District, Warren 
Township, on _ structures com- 
pleted during the 1928-30 drain 
construction spree. 

“In case the amount available 
in the drain fund shall be insuf- 
ficient to,pay the principal or in- 
terest of this. bond when due, the 
County of Macomb will advance 
and pay the same out of its gen- 
eral funds, provided such ad- 
vancement would not cause the 
total deht of the county to exceed 
the constitutional limitation there- 
tor.” , 


Sault Ste. Marie, Mich. 


Bonds Voted—An issue of 
water main bonds amounting to 
$36,000 was favorably voted at 





the city election held on April 2. 


1956, as 1s, to call date, 2s, there- 


Shelby and Sterling Townships 
Fractional Sch. Dist. No. 1 
(P. O. Utica), Mich. 

Bonds Voted—An issue of con- 
struction and equipment bonds 
amounting to $25,000 was favor- 
ably voted at the election held on 
March 25. 


MINNESOTA 


Beltrami County, Northern Sch. 
Dist. No. 48 (P. O. 
Bemidji), Minn. 
Bond Sale—The $8,000 equip- 
ment bonds offered for sale on 
March 25—v. 163, p. 1489—were 
awarded to the First National 
Bank of Bemidji, as 1s at par, 
according to the District Clerk. 
Due $2,000 in 1947 to 1950 incl. 
Next best bid was an offer of 
100.037 for 142s, tendered by E. J. 
Prescott & Co., Minneapolis. 


Chisago County Consolidated Sch. 
Dist. No. 1 (P. O. 
Taylors Falls), Minn. 


Bond Offering—R. C. Berg, Dis- 
trict Clerk, will receive sealed 
bids until 8 p.m. on April 22 for 
the purchase of building bonds 
amounting to $175,000, not ex- 
ceeding 2% interest. 


Dated Feb. i, 1946. UDenomina- 
tion $1,000. Due Feb. 1, as follows: 
$6,000 in 1949, $7,000 in 1950 to 
1957, $8,000 in 1958 to 1964, $9,000 
in 1965 to 1968, $10,000 in 1969, 
and $11,000 in 1970. No bids for 
less than par will be considered. 
Principal and interest payable at 
any bank or trust company in St. 
Paul or Minneapolis, designated 
by the purchaser. The approving 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minneapo- 
lis, will be furnished. Enclose a 
certified check for $3,500, pay- 
able to the District Treasurer. 


Columbia Heights, Minn. 


Bond Election—An issue of 
sewage system bonds amounting 
to $300,000 will be submitted to 
the voters at the election to be 
held on April 22. 


Koochiching County Sch. Dist. 
No. 7 (P. O. Holler), Minn. 
Bonds Voted—An issue of con- 
struction bonds amounting to $19,- 
000 was favorably voted at the 
election held on March 25. 


Red Wing Special Sch. Dist., Minn. 

Bond Election—An issue of con- 
struction bonds amounting to 
$700,000 will be submitted to the 
voters at the election to be held 
on April 22. 


Steele County Indep. Sch. Dist. 
No. 1 (P. O. Owatonna), Minn. 
Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
April 18, by Mrs. Vera Hinder- 
man, District Clerk, for the pur- 
chase of $800,000 coupon building 
bonds. Dated April 1, 1946. De- 
nomination $1,000. Due Jan. 1, 
as follows: $25,000 in 1948, $30,000 
in 1949 to 1952, $35,000 in 1953 to 
1962, $40,000 in 1963 to 1969, and 
$25,000 in 1970. Bidders to name 
the rate of interest in a multiple 
of % or 1/10th of 1%. Bids will 
be preferred first, according to the 
lowest interest cost computed at 
the rate or rates specified in the 
bids, and second, according to the 
highest amount of premium. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
in Minneapolis or St. Paul, desig- 
nated by the purchaser. Regis- 
terable as to principal only. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished. 
Enclose a certified check for $16,- 
000, payable to the District Treas- 
urer. 
Zumbrota Sch. Dist. No. 68, Minn. 
Bonds Voted—An issue of con- 
struction and equipment bonds 
amounting to $230,000 was favor- 
ably voted at the election held on 
March 26. 


MISSISSIPPI 


Clarksdale, Miss. - 


Bonds Purchased—An issue of 
city bonds amounting to $95,000 





was purchased recently by Har- 


rington & Co., of Jackson, as Is. 
These bonds are due on April 1, 
1951 to 1959. Interest A-O. 


Mississippi (State of ) 

Text of Competitive Bid Sale 
Law—In our issue of April 8, page 
1919, we gave a report on the 
adoption of House Bill No. 277 by 
the Legislature, requiring that 
bonds sold by all local political 
units must be awarded at com- 
petitive bidding. We give here- 
with the text of the new law, as 
it passed the House: 


House Bill No. 277 

An Act requiring that all bonds 
hereafter sold by or on behalf of 
a county, municipality, or other 
political subdivision or instrumen- 
tality of the State shall first be 
advertised as provided herein, and 
prescribing penalties for the vio- 
lation hereof. 

Section 1. Be it enacted by the 
Legislature of the State of Missis- 
sippi, that all bonds issued pursu- 
ant to any laws of this State and 
hereafter sold by the governing 
authority of or on behalf of any 
county, road district, school dis- 
trict, drainage district, or other 
political subdivision or instrumen- 
tality of this State shall be pub- 
lished at least two times in a 
newspaper published in the coun- 
ty in which the political subdi- 
vision, instrumentality, or a part 
thereof is situated, or county in 
which the bonds are to be sold; 
and if no newspaper is published 
in such county, then a newspaper 
published in an adjoining county; 
the first publication in each case 
to be made at least ten (10) days 
preceding the date fixed for the 
reception of bids; and such notice 
to give the time and place of sale. 

The governing authority may 
reject any and all bids, whether 
so stated in the notice of sale or 
not. If the bonds be not sold 
pursuant to such advertisement, 
they may be sold by the governing 
authority by private sale at any 
time within sixty (60) days after 
the date advertised for the recep- 
tion of bids, but no such private 
sale shall be made at a prices less 
than the highest bid which shall 
have been received pursuant to 
such advertisement. If not so sold 
at private sale, said bonds shall be 
readvertised in the manner herein 
prescribed. 


Every bid for the purchase of 
any of such bonds shall be accom- 
panied by a cashier’s check, certi- 
fied check, or exchange, payable 
to the proper governing authority, 
issued or certified by a bank lo- 
cated in this State, in the amount 
of not less than 2% of the par 
value of the bonds offered for 
sale, as a guaranty that the bidder 
will carry out his contract and 
purchase the bonds if the bid is 
accepted. If the successful bidder 
fails to purchase the bonds pursu- 
ant to his bid and contract, the 
amount of such good faith check 
shall be retained by the govern- 
ing authority and covered into the 
proper fund as liquidated damages 
for such failure. 


This Act shall not apply to the 
sale of bonds by the State of Mis- 
sissippi through the State Bond 
Commission. 

Section 2. A failure to comply 
with any provision of this Act 
shall not invalidate such bonds, 
but any member of the governing 
board, commission, or other gov- 
erning authority who shall wil- 
fully violate any of the provisions 
of this Act and shall wilfully fail 
to give the notices herein required 
shall be liable personally and on 
his official bond for a penalty in 
each case of Five Hundred Dollars 
($500.00), and, in addition thereto, 
for all financial loss that may re- 
sult to the county, municipality, 
road district, school district, drain- 
age district, or other political sub- 
division or instrumentality of the 
State or county resulting from 
such wilful failure to comply here- 
with; and such penalty and dam- 
ages may be recovered by suit of 
the Attorney General, a district 
attorney, or of any citizen of such 





county or other political subdi- 


‘department, 


vision in any court of competent 
jurisdiction, tor the use and bene- 
fit of the county or other such 
political subdivision or instrumen- 
tality. 

Section 3. This Act shall take 
effect and be in force from and 
after April 1, 1946. 


Sunflower Coun'y (P. O. Indian- 
ola), Miss. 

Bonds Purchased — An issue of 
county bonds amounting to $60,- 
000 was purchased recently by 
Harrington & Co., of Jackson, as 
ls. These bonds are due $5,000 
May 1, 1947 to 1958. Interest M-N. 


Tupe!o, Miss. 

Bond Offering—J. H. Merritt, 
City Clerk, wiil receive sealed 
bids until 10 a.m. on April 30 for 
the purchase of industrial plant 
bonds amounung to $200,000. 
Dated April 2, 1946. Denomina- 
tion $1,000. Due $5,000 in’ 1947 
to 1951, $10,000 in 1952 to 1954, 
$11,000 in 1955 to 1959, $12,000 in 
1960 to 1962, $13,000 in 1963 and 
1964, and $14,000 in 1965 and 1966. 
These are the bonds authorized at 
the election held on March, 4, 
1946, by a vote of 774 to 14, 


MISSOURI 


Affton, Mo. 

Fire District Incorporation 
Granted — A decree of incorpor- 
ation as a fire district was granted 
to the unincorporated area of the 
above city recently by Circuit 
Court Judge Amandus Brackman 
in Clayton. Judge Brackman or- 
dered an election within 60 days 
on a proposal to issue $25,000 
bonds to purchase equipment, 
build a fire station and operate 
the department. 


Columbia, Mo. 

Bonds Voted — The following 
bonds amounting to $250,000 were 
favorably voted at the election 
held on April 2: 


$150,000 sewage line extension 
and disposal plant bonds. 
100,000 storm sewer line exten- 
sion bonds. 


At the same time the memorial 
community building bonds 
amounting to $400,000, failed to 
carry. 


Jeffersen City, Mo. 
Bonds Voted — The following 
bonds amounting to $158,000 were 
favorably voted at the election 
held on April 2: 
$124,000 street bonds. 
34,000 bridge bonds. 


Missouri (State of ) 

Governor Receives Bill for State 
Revenue Department Centraliza- 
tion — The State Legislature ap- 
proved recently and forwarded to 
the Governor for signature a con- 
troversial bill creating a central- 
ized State Revenue Department, 
in conformity with the new 
Missouri constitution. 

The measure sets up a depart- 
ment for the collection of all 
State taxes, licenses and fees. It 
will be headed by a director ap- 
pointed by the Governor, with 
divisional heads also named by the 
chief executive. 

The new department also will 
take over the purchasing agent’s 
which ,;will, have 
charge of State printing, now 
handled by a printing commis- 
sion. ee 

Also taken over by the new 
Revenue Department will be the 
custody and supervision of State 
buildings, now under the perma- 
nent seat of Government. 


Sedalia Sch. Dist. (P. O. 4 
Sedalia), Mo. 
Pre-Election Sale—It is stated 
that $800,030 school bonds were 
ourchased recently by G. H. 
Walker & Co. of St. Louis, and 
associates, subject to the outcome 
of an election scheduled for 
May 7, paying a price of 100.22 for 
bonds maturing in 1947 to 1950, 
as 4s, and bonds maturing in 1951 
to 1966, as Is. 
Seneca, Mo. 
Bonds Voted—At the election 
held on April 2, an issue of fire 
station bonds amounting to $7,500 





was favorably voted. 
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Seymour, Mo. 


Bonds Defeated—An issue of 
electric light bonds amounting to 
$20,000 was defeated at the elec- 
tion. held on April 2. 


MONTANA 
Billings, Mont. 

Bond Election — An issue of 
sewage treatment plant bonds 
amounting to $700,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 6. 


Chester, Mont. 


Bonds Voted—An issue of sew- 
age system and treatment plant 
bonds amounting to $35,000 was 
favorably voted at the election 
held recently. 


Lake County Sch. Dist. No. 23 
(P. O. Polson), Mont. 


Maturity—It is stated by the 
District Clerk that the $65,000 
building bonds sold to J. M. Dain 
& Co. of Minneapolis, as 1.20s, at 
a price of 100.538, are due on 
June 1 as follows: $2,300 in 1947 
and $3,300 in 1948 to 1966. All 
bonds maturing from June 1, 1957, 
through June 1, 1966, to be re- 
deemable in full on June 1, 1956. 


Montana (P. O. Helena), Mont. 


Treasury Debentures Offered— 
George P. Porter, State Treasurer, 
will receive sealed bids until May 
20 for the purchase of State High- 
way Treasury anticipation deben- 
tures amounting to $1,500,000, not 
exceeding 4% interest. Dated 
June 15, 1946. Due June 15, 1956, 
subject to redemption at the op- 
tion of the State Treasurer, at par 
plus accrued interest either in 
whole or in part on June 15, 1951, 
or on any interest payment date 
thereafter. Principal and interest 
payable at the State Treasurer’s 
office or at the fiscal agency of 
the State in New York City. The 
debentures will be issued in cou- 
pon form, subject to registration 
as to principal alone. 

The debentures will be awarded 
at the highest price, not less than 
par and accrued interest, at the 
lowest interest rate bid upon, not 
exceeding 4% per annum, in a 
multiple of % or one-tenth of 
1%. All debentures will bear the 
same rate of interest and no bid 
for less than all of the debentures 
offered will be entertained. The 
debentures now offered are the 
first installment of a total issue of 
$12,000,000 debentures authorized 
by the State Highway Treasury 
Anticipation Debenture Act of 1945 
(Chapter 39 of the 1945 Laws), 
which was approved at a special 
State-wide election held on June 
5, 1945, and are being issued for 
the purpose of providing funds, 
with other funds available for 
such purpose, for the redemption 
of all of the outstanding State 
Highway Treasury Anticipation 
debentures dated March 15, 1939, 
and July 1, 1939, and of providing 
funds for highway purposes, as set 
forth in said Act. The debentures 
issued under said Act are payable 
solely from the proceeds of the 
five-cent gasoline tax authorized 
by said Act, reference to which 
Act is hereby made for the provi- 
sions with reference to the collec- 
tion and the application of the 
proceeds of said five-cent gasoline 
tax, the provisions for the pay- 
ment and for the redemption of 
the debentures, and the form of 
the debentures and the interest 
coupons to be thereto attached. 
Said Act provides that the deben- 
tures shall be fully negotiable 
within the meaning of and for all 
the purposes of the negotiable in- 
struments law as said law is now 
or may hereafter be in force in 
the State. Copies of said Act and 
information relative to the rev- 
enues applicable to the payment 
of the debentures may be had up- 
on application to the State Treas- 
urer. The Act under which the 
debentures are being issued has 
been sustained by the State Su- 
preme Court. The debentures will 
be issued subject to the approv- 
ing legal opinion of Masslich & 
Mitchell, of New York City, and 





the purchaser will be required to] 
pay their fee and expenses and 
also the expense of printing the 
debentures on steel-engraved 
borders. In the event that prior 
to the delivery of the debentures 
the income received by private 
holders from obligations of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
debentures and in such case the 
deposit accompanying his bid will 


be returned. Each bid must be j 


unconditional and must be ac- 
companied by a certified check | 
for $3,000, payable to the State 
Treasurer. 


NEBRASKA 


Creighton, Neb. 


Bond Election—An issue of 
aviation field acquirement bonds 
amounting to $12,000, not ee 
ing 2% interest will be submitted 
to the voters at the election to be 
held on April 23. 


Custer County Sch. Dist. No. 180 
(P. O. Callaway), Neb. 


Bond Election—An issue of 
gymnasium-auditorium and visual 
educational building bonds 
amounting to $35,000, not exceed- 
ing 3% interest, will be submit- 
ted to the voters at the election to 
be held on April 2. Dated July i, 
1946. These bonds are due in not 
more than 30 years. 


Fairbury, Neb. 


Bonds Voted—An issue of fire 
station bonds amounting to $27,- 
500 was favorably voted at the 
election held on April 2. 


Fairbury Sch. Dist., Neb. 


Bonds Voted—An issue of con- 
struction bonds amounting to 
$285,000 was favorably voted at 
the election held on April 2. 


Hastings, Neb. 

Bonds Defeated—An issue of 
municipal swimming pool bonds 
amounting to $75,000 was defeated 
at the election held on April 25. 


Minden, Neb. 


Bonds Voted—aAn issue of air- 
port bonds amounting to $12,000 
was favorably voted at the elec- 
tion held on April 2. 


North Platte, Neb. 


Bonds Voted—An issue of Civic 
Center bonds amounting to $12,000 
was favorably voted at the elec- 
tion held on April 2. 


Omaha, Neb. 


Suit Entered for Tax on Utility 
District—It was stated recently by 
Dana Van Dusen, general counsel 
of the Metropolitan Utilities Dis- 
trict, that a forthcoming court 
test of the above city’s proposed 
tax on the District, will make im- 
portant new law of great signifi- 
cance to the entire State. 


Pointing out that this is the first 
time in the Nebraska history that 
a city has attempted to tax a pub- 
licly-owned institution, Mr. Van 
Dusen said that the precedent set 
in the case will determine the law 
with regard to taxation of pub- 
licly-owned utilities in the State, 
including the great Nebraska pub- 
lic power system. Mr. Van Dusen 
said he expects others to enter the 
suit at least when it reaches the 
Nebraska Supreme Court. 


Although the Omaha tax this 
year would amount to only about 
$160,000, it would be a continuing 
tax and might be increased, he 
pointed out. Considering these 
facts and the effect on other pub- 
licly-owned utilities in the State, 
he added, millions of dollars are 
involved. 


While conceding that the city’s 
revenue need is great and that 
the MUD board could pay the tax, 
Mr. Van Dusen said that such 
broad questions of policy should 
be determined by the courts 
rather than the MUD board. Ad- 
vising the board not to pay the 
tax, he said that if it paid and the 
tax were subsequently declared 





illegal, board members might be 


liable on their bonds. The board 
voted unanimously not to pay the 
tax. 

Mr. Van Dusen said that the 
best way to submit the question 
to the courts would be for the city 
to sue MUD to collect the tax. 
Mayor Leeman had earlier said 
such a suit would be filed. 

Omaha’s City Council has levied 
a tax of 44%% on the gross reve- 
nue of MUD water and gas de- 
partments. The first quarterly 
payment, which the MUD board 
voted not to pay, was due April 1. 


Scribner, Neb. 


Bond Election — An issue of 
swimming pool purchase - bonds 
amounting to $5,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 2. 


| =Seward School District, Neb. 


Bonds Voted—An issue of con- 
struction bonds amounting to 
$168,000 was favorably voted at 
the election held on April 2. 


Sutton, Neb. 


Bonds Voted — The following 
bonds amounting to $19,000 were 
favorably voted at the election 
held on April 2: 
$10,000 memorial field bonds. 

9,000 water system improvement 
bonds. 


Tecumseh, Neb. 


Bonds Defeated — An issue of 
airport site bonds amounting to 
$12,000 was defeated at the elec- 
tion held on April 2. 


Washoe County Sch. Dist. No. 10 
(P. O. Reno), Neb. 

Bond Offering — Sealed bids 
will be received until 2 p.m. on 
May 3 for the purchase of build- 
ing bonds amounting to $1,500,000. 
These bonds were authorized at 
the elction held on March 2, 1946. 


NEW JERSEY 


Avalon, N. J. 


Refunding Discussed — The 
minutes of the April 1 meeting of 
the State Funding Commission 
contained the following: 

“Mayor Greenan, Commissioner 

Peterson, Borough Solicitor Bell, 
Auditor Bowman and Mr. Leon- 
ard Hanauer appeared before the 
Commission to discuss the refund- 
ing plan of 1945 and its effect on 
the previous plan. 
“The facts appear to be that 
some 86% of the old bonds have 
been exchanged and while the re- 
funding agents hope to complete 
the exchange 100% there is no 
guarantee that this. can be done 
before the end of 1946, and there 
may be some few of the old bonds 
outstanding for some years. The 
Borough officials thus sought in- 
formation from the Municipal Fi- 
nance Commission as to the extent 
to which they might seek relief 
from certain restrictions relative 
to use of surplus, etc., in future 
budgets. It was pointed out that 
the question did not apply to 1946 
as the budget already adopted 
was in strict accord with the ori- 
ginal plan. 

“The Municipal Finance Com- 
mission considered the problem 
and indicated it would make a 
definite determination when the 
the 1947 budget came before it for 
consideration. The Commission 
pointed out that the question was 
not one that could be ruled on at 
this time, but would be considered 
in due and regular course in re- 
viewing the budget of 1947. 

“There was discussion as to the 
exact procedure to be followed 
and the Chairman indicated that 
the 1947 budget would properly 
determine the procedure. There 
was discussion as to the ap- 
propriations required to service 
the unexchanged bonds and it was 
indicated that adequate provision 
must be made to the extent that 
there would be funds available 
for all unexchanged bonds as at 
the beginning of the year 1956. 
The fiscal agent indicated that ex- 
changes would be consummated 
from .time to time during the 
present year and it was generally 
agreed no formal action would be 
in order at this time inasmuch as 





the 1947 budget would be the first 
year in which there would be any 
change in debt service require- 
ments.” 


Dover Township (P. O. Toms 
River), N. J. 

Bond Sale — The _ sanitation 
bonds amounting to $30,000 and 
offered for sale on April 9—v. 
163, p. 1919—were awarded to 
Boland, Saffin & Co., of New 
York, as 1s, at a price of 100.06, 
a basis of about 0.978%. Dated 
April 15, 1946. Denom. $1,000. 
These bonds are due $6,000 April 
15, 1947 to 1961. The next high- 
est bidder was the First National 
Bank, Toms River, for 1s. 


Jersey City, N. J. 

Bond Sale—The 4%% water 
bonds amounting to $1,000,000 and 
offered for sale on April 9 by the 
John Hancock Mutual Life In- 
surance Co.—v. 163, p. 1776—were 
awarded to Glore, Forgan & Co., 
of New York, Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, National State Bank, of 
Newark, Stroud & Co., of Phil- 
adelphia, and Donald MacKinnon 
& Co., of New York, jointly, at a 
price of 140.30. Dated Oct. 1, 1911. 
These bonds are due Oct. 1, 1961. 
Other bidders were as follows: 

Bidder Price Bid 


B. J. Van Ingen & Co., 
Blyth & Co., 
Eldredge & Co., 
Goldman, Sachs & Co., 
F. S. Moseley & Co., and 
Lyons & Shafto, jointly___140.186 
Dick & Merle-Smith, and 
Harris, Hall & Co., 
hl REE RRA PRET 140.159 


Stranahan, Harris & Co., Inc., 
Ira Haupt & Co., 
Campbell, Phelps & Co., 
Ryan, Sutherland & Co., 
Dolphin & Co., and 
Schmidt, Poole & Co., 
pC a ee 140.096 


Union Securties Corp., 
New York, 

Fidelity Union Trust Co., 
Newark, and 

Julius A. Rippel, Inc., 

SEE Sdbasvidhessewe 139.869 
Braun, Bosworth & Co., Inc., 
Laidlaw & Co., and 
Charles Clark & Co., 


lg SA aa 139.689 
National City Bank, 

New York, 
Blair & Co., Inc., and 
MacBride, Miller & Co., 

DE ébatéadcvancbbser 139.65 
Lobdell & Co., and 
R. D. White & Co., 

EE ATT ERNE Gt Tyee 139.356 


Phelps, Fenn & Co., 
Tripp & Co., and 
Roosevelt & Cross, 

STII Ain ate hemsnes Ss ecb ores 140.00 
Braum, Bosworth & Co., Inc., 
First National Bank, 

Portland, 

Laidlaw & Co., and 
Charles Clark & Co., 
ra re 139.689 


New Jersey (State of ) 


Amends Railroad Investment 
Law—On April 5 Governor Edge 
of New Jersey signed an act, 
which had been passed by the 
legislature, amending the law con- 
trolling the investment in railroad 
bonds by savings banks of that 
State. The law as amended is a 
radical departure from previous 
laws and is probably the most ad- 
vanced law covering the invest- 
ment of funds in railroad bonds 
by thrift institutions in the United 
States. 

The object of the new law is to 
permit the mutual savings banks 
of New Jersey to purchase bonds 
of only the stronger railroads, and 
to permit them to purchase such 
bonds not only in periods of pros- 
perity when prices are high, but 
also in periods of depression when 
prices are low. Under the new 
act railroad bonds may be pur- 
chased only if the coverage for 
fixed charges for the three pre- 
ceding years shall have been bet- 
ter than the average coverage for 





the period of ail Class I railroads 
in the United States. 


= — on which the 
is based was developed by c 

M. Grinnell of the firm of Dine 
Merle-Smith, New York, who col 
laborated with the Investment 
Commitee of the Savings Banke 
Association of New Jersey jn tho 
revision of the law. 


Governor Receives Urban Rede. 
velopment Measure — Govyerno; 
Edge has received for his approval 
from the State Legislature a bill 
authorizing New Jersey municj- 
palities to buy land and lease jt to 
private development companies 
for apartment house construction 
The measure supplements a, 
urban redevelopment law enactey 
in 1944. 

In lieu of tax assessments the 
development companies would pay 
the municipalities 12% of grogs 
rentals for municipal, school anq 
county services. The bill pro- 
vides for control over maximum 
room rentals, based on a minimum 
return of 4% on capital invested 
and a maximum of 6%. Ten per 
cent of rentals may set aside for 
reserve against vacancies and oth- 
er contingencies, 

Where the net return exceeded 
4% of investment, one-half of the 
excess up to 6% would go to the 
municipality. All over 6% would 
go to the municipality. Lease of 
land to development companiés 
would be for a period of over 
40 years, with a renewal clause 
not to exceed 20 years. 

Large insurance companies were 
behind the bill. The earlier New 
Jersey rehabilitation law, designed 
to. encourage the investment of 
private capital in the rehabilita- 
tion of blighted urban areas, was 
not satisfactory to some of the 
insurance companies because of a 
question as to its constitutionality. 

A companion bill provided the 
method by which municipalities 
could finance the property acqui- 
sition. 

Board Suggests Legislature Re- 
open Veterans’ Tax Exemption 
Program—Taking the wholly jus- 
tifiable viewpoint that if 200,000 
veterans of the State were to claim 
$500 property tax exemptions, it 
would remove $100,000,000 of val- 
uations from taxation, New Jer- 
sey’s State Local Government 
Board, in its annual report, April 
3, suggested legislative re-exam- 
ination of the whole subject. 

“No one,” the board said, “ques- 
tions the right to the exemptions 
but the effeet on- individual tax 
rates... (and) the fiscal condi- 
tion of the individual municipali- 
ties must be explored. 

“Applying om average tax rate 
of $4 on $100 .. . will find that 
$4,000,000 of tax revenues will be 
lost to the taxing districts through 
veterans’ exemptions,” the board 
said, expressing belief that the 
statutes “need redrafting and 
clarification.” 3 

The board said questions have 
continually arisen concerning €X- 
emptions for veterans who are 
delinquent in taxes or where the 
-property has changed owners ™P. 
As for reduced revenues, the boat 
pointed to the subsidies in _ 
States, but did not recomme” 
them. — 

Headed by Walter R. Darby, the 
board reported that the gross CaP- 
ital debt of all New Jersey munic 
ipalities and counties ny 
from a 1931 peak of $1,070,000." 
to $712,000,000 at the beginning °" 
1945 and that the present averse" 
net debt was approximately 10% 
of the assessed valuations of '¢4 

roperty. 

: The report said that more — 
160 municipalities in the State @ y 
over the statutory 7% debt lim 
and could only incur indebtecne* 
within certain fixed limits. tol 
aggregate indebtedness fo! ‘ities 
Jersey counties and municipe ihe 
should not exceed $285,000,00° nat 
board estimate, concluding ot 
post-war construction ee” 
$150,000,000 should therefore 
ceive special study. 


new law 
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Orange, N. J. | 
Bond Offering — Ovid C. Bie 
‘chi, Director of the Depart™ 
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f Revenue and Finance, will re- 
neive sealed bids until 8 p.m. on 
Aoril 16 for the purchase of fire 
apparatus coupon or registered 
bonds amounting to $21,000, not 
exceeding 6% interest. ’ 
Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as fol- 
jows: $4,000 in 1947 to 1950, and 
¢5,000 in 1951, Principal and in- 
terest payable at the Orange First 
‘ational Bank, Orange. Rate of 
interest to be in a multiple of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. No 
proposals will be considered nam- 
ing a rate higher than the lowest 
rate named in any legally accept- 
able proposal received by the 
above Director. If two or more 
proposals name the lowest inter- 
est rate, the bonds will be sold to 
the bidder offering to pay the sum 
of $21,000, and to accept there- 
fore the least amount of bonds, the 
bonds to be aecepted being those 
first maturing, and if two or more 
of such bidders offer to accept the 
sane least amount of bonds, the 
proposal of the bidder offering to 
pay therefor the highest addition- 
a! price will’ be accepted. The 
price for which the bonds may be 
sold cannot exceed $22,000. The 
purchaser must pay accrued in- 
terest from the date of the bonds 
to the date of delivery. The suc- 
cessful bidder will be furnished 
with the opinion of Reed, Hoyt & 
Washburn, of New York, that the 
bonds are valid and binding obli- 
gations of the City and that the 
City is authorized and required by 
law to levy on all property tax- 
able by the City such ad valorem 
taxes as may be necessary to pay 
the bonds and the interest there- 
on without limitation as to rate 
or amount. The enactment, at 
any time prior to the delivery 
of the bonds, of Federal legisla- 
tion which in terms, by the reveal 
or omission of exemptions or 
otherwise, subjects to a Federal 
income tax the interest on honds 
of a class or character which in- 
cludes these bonds. will, et the 
election of the purchaser, relieve 
the purchaser from his obliga- 
tions under the terms of the con- 
tract of sale and entitle the pur- 
chaser to the return of the amount 
deposited with the bid. Enclose a 


certified check for $500, payable 
to the City. 


Pemberton Twp. (P. O. Browns 
Mills), N. J. 

Bond Sale—The $38,000 coupon 
or registered semi-annual water 
of 1946 bonds offered for sale 
on April 8—v. 163, p. 1777—were 
awarded to the Riverside Trust 
Co. of Fiverside, as 134s, at a 
price of 100.81, a basis of about 
1.685 %a. Dated April 1. 1946. Due 
on April 1 in 1947 to 1974. Second 
best bid was an offer by B. J. 
pe Ingen & Co., of 100.14 for 
90s. 


NEW MEXICO 


Raton, N. Mex. 
Bonds Voted—An issue of water 
water system improvement bonds 
amounting to $500,000 was favor- 


ably voted at the election held on 
April 12, 


Santa Fe County, Santa Fe Sch 
Dist. (P. O. Santa Fe), N. Mex. 

Bond Election Planned—An is- 
- of construction bonds amount- 
et a $400.000 will be submitted 
h € voters at the election to be 
eld sometime in May. 


Silver City, N. Mex. 
woe Bids—The $85,000 water 
beds bonds were awarded on 
» 15 to the Soden-Zahner Co. 
. ansas City, as 14s and 1%s, 
Let net interest cost of about 
fal Re Pisce 163, p. 1624. Unsuccess- 
ie ids are officially listed as fol- 


Lucas-Farrel] & Co., 
Kansas City, Mo.__....__- 
= bonds bearing 134% 

nterest cost 1.72 
A. Ellis Co., n 
hoenix, Aris: 100.03 
Bonds. due 1947/66 at 134% 


Bonds due 1967/76 at 2 
Interest cost 1.84% cs 


Otis & Co., Cleveland._____ 
All bonds bearing 2% 
Interest cost 1.87% 

Boswe rth-Chanute- 
Loughridge, Denver ___.100.14 
Bonds due 1947/60 at 2% 

Bonds due 1961/76 at 214% 
Interest cost 2.15%~ 


State of New Mexico________| Par 
All bonds bearing 212% 
Interest cost 2.50% 


NEW YORK 


Blooming Grove, N. Y. 


Bond Offering—Sealed bids will 
be received until 3 p.m. on April 
18, by E. J. McLaughlin, Jr., Town 
Clerk, for the purchase of $11,000 
coupon or registered garage 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-S. Denomina- 
tion $1,000. Dated March 1, 1946. 
Due on March 1 as follows: $2,000 
in 1947 to 1950, and $3,000 in 1951. 
Rate of interest to be in multiples 
of % or one-tenth of 1%. If two 
or more bidders offer to purchase 
said bonds at the same lowest rate 
of interest then such award will 
be made to the bidder offering the 
highest premium. Principal and 
interest payable at the Central Na- 
tional Bank of Washingtonville. 
The bonds will be delivered at the 
office of the successful bidder or, 
at the option of the successful bid- 
der, at the office of Hawkins, 
Delafield & Wood, of New York 
City, on or about May 15, 1946. 
Said bonds are issued pursuant to 
the Town Law and the Local 
Finance Law, for the purpose of 
financing the acquisition of a 
piece or parcel of land situated 
within the Town and the con- 
struction on _ said _ site of a 
Town garage. The statutory au- 
thority for the powers to 
acquire the said land and con- 
struct the Town garage is the 
Town Law. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. The 
period of probable usefulness of 
the object or purpose for which 
the indebtedness is to be contract- 
ed is 15 years. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out: cost. Enclose a certified check 
for 2% of the amount of bonds 


' bid for, payable to the Town. 


Buffalo, N. Y. 
Rorrowing Margin to Increase 
—The information presented here- 
with was issued under date of 


} April 1 over the signature of City 


Comptroller George W. Wanama- 
ker: 

Expanding Debt Margin—On 
July 1, 1946 the City’s borrowing 
margin will increase from $35,- 
544,470.85 to $43,060,381.81. The 
Mayor’s Budget provides for pay- 
ing off non-exempt debt of $7,- 
693,024.60. From this figure 
(which would otherwise be the 
net increase in our borrowing 
margin) we deduct $6,672.58 for 
reduction in sinking funds, and 
$170,441.06 representing loss due 
to decrease in the 5-year average 
of assessed valuations. This leaves 
a net increase in borrowing mar- 
gin of $7,515,910.96. 

Expenses of Registration Agents 
—The State Comptroller has ruled 
that Section 70.00 (c) of the Local 
Finance Law makes it mandatory 
for a Comptroller (or other “Reg- 
istration. Agent”) to collect the 
“actual and necessary expenses 
for the mailing, shipping or the 
insuring of obligations” as _ to 
which services have been rendered 
at the request of the holder. In 
the future, therefore, we _ shall 


have no choice but to return Buf- 
falo bonds by express, charges in- 
cluding insurance collect. Our let- 
ter of transmittal will go forward 
by mail as it is illegal to send 





any message by express. 


Our private opinion is that a 
City could well afford to pay 
these little disbursements as a 
service to bond houses and bond 
holders—but the law is the law! 


“Moore” Commission Plan—On 
Saturday, March 30th, Governor 
Dewey signed the various Bills 
putting the “Moore” Commission 
Plan into effect. The net result 
of all this new legislation is going 
to be very beneficial to Buffalo. 
Legislation not originally contem- 
plated when the Commission filed 
its report, will require the State 
to take over about 50% of the 
cost of our Tuberculosis and 
Public Health services. It must be 
remembered, too, that all of the 
revenues to be paid under the 
“Moore” Commission per capita 
basis are “free” monies in the 
sense that no part of them is ear- 
marked for Debt Service. Under 
the old system about a million 
dollars of money received from 
the 2% Utility Tax could be used 
only for Debt Service or Tax 
Anticipation Certificates of In- 
debtedness. 


1% Local Utility Tax and Mori- 
gage Tax—The Governor has 
signed the Bill permitting cities 
to levy a 1% Utility Tax as in the 
past. To clear up a misunderstand- 
ing we mention that the City will 
continue to collect the Mortgage 
Tax. In the case of the 1% 
Utility Tax the City must pass a 
Local Law but we assume that 
will be done in the near future. 


Tax Limitation and Our Budget 
—The Mayor’s Budget is about 
$54,000 inside of the 2% Tax 
Limitation. It is evident that the 
many requests now being made 
to the Council to increase the 
Mayor’s appropriations cannot be 
granted, no matter how merit- 
orious the various purposes. 


East Greenbush Fire District No. 1 
(P. O. Rensselaex), N. Y. 


Bond Sale—The fire apparatus 
of 1946 bonds amounting to $16,- 
000 and offered for sale on April 
§—v. 163, p. 1920—-were awarded 
to Tilney & Co., of New York, as 
0.80s, at a price of 100.04, a basis 
of about 0.786%. Dated April 15, 
1946. Denomination $1,000. These 
bonds are due on April 15, from 
1947 to 1951. Other bidders were 


as follows: 

Bidder Rate Price Bid 
Marine Trust Co.. Buffalo 1% 100.13 
‘Blair & Co., Inc.__ ae. oe 100.11 
Rensselaer Trust Co., 

Pesnaseiher «2.0 S< ~~. --- 1% 100.00 
Geo. B. Gibbons & 

Se HEE ogi age eee 1.20°% 100.16 


Erie County (P. O. Buffalo), N. Y. 

Information collated on Tax 
Collections—The following inter- 
esting report on the collection of 
State, county, town and _ school 
taxes in the above county has 
been furnished by Frank A. Slade, 
County Treasurer: 

In view of the numerous in- 
quiries received from time to time 
regarding the collection of County 
taxes in Erie County and the law 
pertaining thereto, the Treasurer 
takes this method of giving this 
information in pamphlet form. 


County of Erie—How Divided 


The County of Erie is divided 
into three cities, six towns of the 
first class, and 19 towns of the 
second class. 


County Taxes—When a Lien 


the property in Erie County on 
Jan. 1 of each year. 


County Taxes—When Payable 


County taxes on properties lo- 
cated in the cities of Buffalo, Ton- 
awanda, and Lackawanna, and the 
six towns of the first class, are 
payable on Jan. 15. County taxes 
in the towns of the second class 
are payable on or about Feb. 15 of 
each year; the law requiring the 
town tax collector to begin his 
collection 10 days after receiving 
his tax roll. 


Collection—In the City of Buffalo 
The County Treasurer begins the 





collection of the county tax on 


County taxes become a lien on | 


Buffalo on Jan. 15 of each year, 
and is allowed by law to accept 
same without penalties until Feb. 
15. A penalty of 1% is added on 
Feb. 16, March 1, March 16, April 
1, and April 16, making a total of 
5%. On and after May 1, in addi- 
tion to the accumulated 5% pen- 
alty, 1% interest is added on the 
first of each month until Novem- 
ber 1, making a total of 12% on 
that date. 


Write or phone for your tax 
bill on or about Jan. 15, as the 
County Treasurer furnishes tax 
bills only on request. 


Collection—In City of Tonawanda 


The City Treasurer of the City 
of Tonawanda acts as the tax col- 
lector of the current county taxes 
and begins the collection on Jan. 
15 of each year. He is allowed to 
accept these taxes without penal- 
ties until Feb. 15. A penalty of 
1% is added on Feb. 16, March 1, 
March 16, April 1, and April 16, 
making a total of 5%. About May 
1, the City Treasurer returns the 
tax roll to the County Treasurer 
in Buffalo, who collects the taxes 
after that date. The law requires 
the County Treasurer to add 1% 
interest each month, beginning 
May 1, in addition to the 5% pen- 
alty. 


Collection—In the City of 
Lackawanna 


The City Treasurer of the City 
of Lackawanna acts as the tax col- 
lector of the current county taxes 
and begins the collection on Jan. 
15 of each year. He is allowed to 
accept these taxes without pen- 
alties until Feb. 15. A penalty of 
1% is added on Feb. 16, March 1, 
March 16, April 1, and April 16, 
making a total of 5%. On May 
1, in addition to the 5% penalty, 
the law requires the City Treas- 
urer of Lackawanna to collect 1% 
each month, beginning May 1. 
About July 1, the City Treasurer 
returns the tax roll to the County 
Treasurer in Buffalo, who collects 
the taxes after that date. 


Collection—In the Towns of the 


First Class 
In the Towns of the First Class 
namely, Amherst, Cheektowaga, 


Hamburg, Lancaster, Tonawanda, 
and West Seneca, the receivers of 
taxes and assessments begin the 
collection of current county taxes 
on Jan. 15 each year and are by 
law allowed to collect same until 
Feb. 15 without penalties. After 
Feb. 15, the same penalties and 
interest are added to the taxes in 
these towns as are charged by the 
County Treasurer on property lo- 
cated in the City of Buffalo. 


Collection—In the Towns of the 
Second Class 


In the 19 towns of tthe Second 
Class, the law requires the Town 
Tax Collectors to begin the col- 
lection of the current county taxes 
10 days after the receipt of the tax 
roll, or on or about Feb. 15 of 
each year. Up to and including 
March 15, a fee of 1% must be 
collected, unless this 1% fee is 
waived by resolution of the Town 
Board. From March 16 to May 1, 
a fee of 5% is added;; and begin- 
ning on May 1, in addition to the 
5% fee, 1% interest is added each 
month, making a total of 12% on 
Nov. 1. 


Penalties, Interest, Fees 


The penalties and interest col- 
lected by the County Treasurer 
on all taxes are deposited by the 
County Treasurer in the general 
funds of the county. The fees col- 
lected by the city treasurers of 
Lackawanna and Tonawanda, the 
receivers of taxes in the towns of 


How to Secure Your Tax Bill 


For your tax bill on properties 
located in the cities of Buffalo, 
Tonawanda and Lackawanna, and 
the towns of the First Class, write 
to the County Treasurer, the City 
Treasurers of Tonawanda and 
Lackawanna, and the Receivers of 
Taxes and Assessments, about 
Jan. 15 each year, giving full de- 
scription of your property. For 
tax bills on properties located in 
the towns of the Second Class, 
write to the Town Tax Collector 
about Feb. 15 of each year. 


Town Tax Rolis—When Returned 


The treasurers of the cities of 
Tonawanda and Lackawanna, the 
Receivers of Taxes and Assess- 
ments, and the Town Tax Collec- 
tors, return their tax rolls to the 
County Treasurer between May 1 
and Sept..1 of each year (the law 
requires that these tax rolls be 
returned not later than Sept. 15). 
After the rolls are returned, the 
taxes are collected by the County 
Treasurer in Buffalo, N. Y. 


Back Taxes 


All county back taxes, or in 
other words, taxes prior to the 
current year, are in the possession 
and are collected by the County 
Treasurer. Requests for’ bills 
should be addressed to the Treas- 
urer of Erie County, Buffalo, N. Y. 


Tax Sale 


All taxes remaining unpaid must 
be sold by the Treasurer prior to 
Nov. 30 each year. The sale is 
usually held on Nov. 28. The 
amount for which the property is 
sold is the amount of the tax, plus 
the accumulated 12% penalties, 
plus the cost of advertising. 


Redemption 


Property sold for taxes may be 
redeemed any time within two 
years from the date of sale by 
paying to the County Treasurer 
the amount of sale for which the 
property was sold plus 1% inter- 
est per month. The purchaser of 
the tax at the tax sale can under 
the law institute a tax foreclosure 
at the expiration of the two-year 
redemption period. 


Tax Foreclosure 


When a tax sale certificate is- 
sued on any tax sale is outstanding 
unredeemed, and unpaid for not 
less than two years, the holder, 
including the County of Erie, may 
bring an action to foreclose the 
property. (This tax foreclosure is 
similar to a mortgage foreclosure.) 


In Rem Tax Foreclosures 


Under the Erie County tax law, 
the County of Erie is also vested 
with the power to foreclose tax 
liens under the In Rem provision 
of this act. (Chapter 812, Laws 
1942, Amended by Chapter 562, 
Laws 1943.) Real property, upon 
which the county owns a tax sale 
certificate or certificates unpaid 
for a period of at least five years, 
may be foreclosed by filing a list 
of such delinquent properties in 
the county clerk’s office, county 
treasurer’s office, etc., publishing 
a notice that such a list of delin- 
quent properties has been filed, 
and mailing a notice to the owner 
of the property as it appears on 
the tax roll, that if the taxes are 
not paid by the return date, the 
owner will be forever foreclosed 
of all interest in the said property. 


Assessments 


There is no County Board of 
Assessors for Erie County. 

On properties in the cities of 
Buffalo, Lackawanna and Tona- 
wanda, the assessments for county 
taxes are established by the City 
Boards of Assessors of the respec- 
tive cities, and these boards also 





the First Class, and the town tax 
collectors in the towns of the Sec- 
ond Class, are all turned in to the 
treasuries of these cities and 
towns. The 1% interest added on 
May 1 and on the first of each 
month thereafter, however, is 
forwarded to the County Treas- 





‘property located in the City of 


- 


urer and deposited in the general 
funds of the county. 


prepare the county tax roll. 


On property located in the city 
of Buffalo, the county tax is 
spread on the same assessed valu- 
ations as those used by the city 
of Buffalo for the city tax in July 
of the previous year. 

In the towns of the First Class, 
the boards of assessors (consisting 
of one to three members) are ap- 
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pointed by the town boards, and 
in the towns of the Second Class, 
the assessors are chosen at the 
regular elections, and these boards 
of the respective towns establish 
the assessments and prepare the 
county tax rolls, which rolls the 
County Treasurer must accept as 
to the appraised value of the 
property. 

Property should be assessed to 
the record owner. Therefore, 
when property changes ownership 
the deed should be recorded in the 
county clerk’s office, as the asses- 
sors have no authority to change 
the name of the owner unless the 
deed is on record. 


No change of name or descrip- 
tion can be made on the tax rolls 
by the county treasurer’s office or 
any of the collecting officials, as 
the Board of Assessors are the 
only ones who have that author- 
ity. 

Inspection of Tax Rolls 

In the city of Buffalo, examina- 
tion of the assessment rolls can be 
made at the office of the Board of 
Assessors, City Hall, Buffalo, 
N. Y., during the month of Decem- 
ber of each year. 


Hempstead Union Free Sch. Dist. 
No. 17 (P. O. Franklin Square), 
New York 
Bond Offering—William B. Bry- 
an, District Clerk, will receive 
sealed bids until 2 p.m. on April 
i8 for the purchase of elementary 
school building construction cou- 
pon or registered bonds amount- 
ing to $780,000, not exceeding 4% 

interest. 

Dated April 1, 1946. Denomina- 
tion $1,000. Due Oct. 1, as follows: 
$20,000 in 1947 to 1953, $25,000 in 
1954 to 1957, and $30,000 in 1958 
to 1975. Rate of interest to be in 
multiples of 44 or one-tenth of 1% 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Franklin Square 


to create New York City Airport 
Authority to acquire, construct 
and operate airports therein, and 
issue bonds not exceeding $250,- 
000,000 outstanding at any one 
time; bonds shall be tax-exempt 
and city and State shall not be 
liable therefor; city may convey 
to Authority LaGuardia and Idle- 
wild airports, subject to lease or 
agreements made by city affecting 
such airports, and property for 
other airports; property acquired 
outside of the city shall require 
consent of the municipality. 

Governor Dewey has also ap- 
proved the Senate Rules Commit- 
tee Bill (S. Int. 2433) (introduced 
at the request of Mr. Wicks), to 
amend the Public Authorities Law, 
Section 1450, to provide State land 
office commissioners may convey 
to New York City for airport au- 
thority for such consideration as 
may be determined, any unappro- 
priated State lands and lands un- 
der water, as Chapter 371, of the 
Laws of 1946. 


In approving these bills Gov- 
ernor Dewey said: 


“These bills would create for 
the City of New York an Authori- 
ty to complete the construction of 
Idlewild Airport and to operate it. 
The Authority is also authorized 
by these bills to take over the 
operation of LaGuardia Field and 
to construct and operate any other 
airports in the City of New York. 
“The Mayor of the City of New 
York has represented to me and to 
the legislative leaders that this is 
the only means of financing the 
completion of the Idlewild Airport 
which is now under construction 
and the City Council has voted to 
remove funds from the capital 
budget for that purpose. By these 
bills the city would be permitted 
to borrow the necessary funds for 
completion of the airport, outside 
the constitutional debt limit of the 





National Bank, Franklin Square. 
The bonds are issued and sold 
pursuant to the Local Finance 
Law for the purpose of construct- 
ing an elementary school build- 
ing on the North Side of Washing- 
ton Street, in said District. The 
statutory authority for the power 
to spend money for the construc- 
tion of said building is the Educa- 
tion Law. The period of probable 
usefulness of the object or purpose 
for which the indebtedness is to 
be contracted is 30 years. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligation under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The bonds will be valid 
and legally binding obligations of 
the District, and all the taxable 
property within said District will 
be subject to the levy of ad valo- 
rem taxes to pay said bonds and 
interest thereon without limita- 
tion of rate or amount. The opin- 
ion of Hawkins, Delafield & Wood, 
of New York, will be furnished to 
the successful bidder without cost. 
Enclose a certified check for 2% 
of the amount of the bonds bid 
for, payable to the Board of Edu- 
cation. 


Mamaroneck, N. Y. 

Note Sale—The tax anticipation 
notes amounting to $300,000 and 
offered for sale on April 10—v. 
163, p. 1920—were awarded to the 
County Trust Co., of White Plains, 
at a rate of 0.27%, plus a pre- 
mium of $2.25. Dated April 12, 
1946. These notes are due on 
July 12, 1946. The only other bid- 
der was the First National Bank, 
Boston, at a rate of 0.39%. 


New York City Airport Authority, 
New York 

Governor Approves Legislation 
—Governor Dewey approved re- 
cently the Halpern Bill (S. Int. 
667), as Chapter 370, of the Laws 
of 1946, adding new Sections 1444 
to 1462, Public Authorities Law, 


City of New York. It is repre- 
sented that this is the only means 
by which the airport can be com- 
pleted. 

“The original legislative pro- 
posals . have been _ substantially 
changed. The main bill has gone 
through four different amendatory 
printings. There is still contro- 
versy concerning its terms and 
many of the provisions may give 
the City of New York new diffi- 
culties in the future. 

“The ultimate question present- 
ed to me by these bills, however, 
is whether the city shall be au- 
thorized to complete Idlewild Air- 
port in the only way its duly 
elected representatives say it can 
be done. Obviously the airport is 
essential for the growth and de- 
velopment of the City of New 
York. The city administration is 
entitled to the opportunity to com- 
plete the airport in the manner 
which it considers the only one 
available. Despite the well ground- 
ed criticisms of some aspects of 
these bills, therefore, I am con- 
strained to approve them.” 

Members—The following have 
been chosen by Mayor O’Dwyer 
as members of the new agency: 
Harry F. Guggenheim (Chair- 
man), six-year term; Gen. James 


H. Doolittle, four years; and 
Laurance S. Rockefeller, two 
years. 


New York (State of ) 

State Temporary Commission to 
Continue Study of Municipal 
Laws—Governor Dewey has ap- 
proved the Desmond Bill as Chap- 
ter 228, Laws of 1946, to continue 
to Feb. 1, 1947, the temporary 
State Commission for the study, 
codification and revision of the 
laws relating to municipal finance 
and making an appropriation for 
the expenses of such commission. 


Port of New York Authority, N. Y. 


Governor Signs New Bond 
Measure — Governor Dewey has 
approved the Wicks Bill (S. Int. 
1049), as Chapter 352, Laws of 
1946, to provide that the States of 
New York and New Jersey agree 
that obligation of the Port of New 





York Authority to pay back 
moneys advanced for studies of 


interstate vehicular bridges known 
as Outerbridge Crossing, Goethals 
Bridge and Bayonne Bridge, may 
be satisfied by delivery to the two 
States of bonds or moneys or both 
equal to appropriations. 

Paying Agent—The Manufac- 
turers Trust Co., of New York, has 
been appointed paying agent for 
the llth series 14% general and 
refunding bonds of 1986. 

Legislature Approves N. Y. Port 
Authority Bus Terminal Issue — 
The State Senate on April 2 passed 
a bill authorizing the Port of New 
York Authority to finance and 
construct a bus terminal in mid- 
Manhattan, estimated by its spon- 
sors to benefit some 60,000 New 
Jersey residents who daily com- 
mute to New York City. 

The bill, now awaiting Gov. 
Walter E. Edge’s signature before 
becoming law, passed the Senate 
by a 12 to 5 vote after an hour 
long debate during which oppo- 
nents charged that the measure 
delegated too broad a power to 
the Port Authority, was a “hav- 
en” for those seeking an escape 
from taxation, and an attempt to 
“dry up” the railroads. 

Senator David Van Alstyne (R.- 
Bergen), who moved the measure, 
said it would be a “tremendous 
benefit to many thousands” of 
North Jersey residents who daily 
commute to New York City. 

He said a similar measure pro- 
viding for the terminal passed the 
New York State Legislature with 
only one dissenting vote. 

The bill would permit the Port 
Authority to issue bonds to fi- 
nance the terminal, which is ex- 
pected to be constructed between 
40th and 41st Streets, west of 
lighth Avenue, connected by over- 
head ramps to the Lincoln Tunnel. 


Scarsdale, N. Y. 


Village Sclls Notes—An issue of 
$180,000 tax anticipation notes 
was sold on April 8 to the County 
Trust Co. of White Plains, on its 
interest bid of 0.22%, plus $1.50 
premium. The notes mature Aug. 
12, 1946. : 


Warren County (P. O. Glens 
Falls), N. Y. 


Bond Sale—The following air- 
port of 1946 bonds amounting to 
$134,000 and offered for sale on 
April 10—v. 163, p. 1920—were 
awarded to & Cross, and 
Wood, Struthers & Co., both of 
New York, jointly, as *4s, at a 
price of 100.109, a basis of about 
0.728%: 


$110,000 series A bonds. Due on 
April 1 from 1947 to 1951 incl. 
24,000 series B bonds. Due on 
April 1 from 1947 to 1951 incl. 


Dated April 1, 1946. Denom. 
$1,000. The next highest bidders 
for 3%4% bonds were Geo. B. Gib- 
bons & Co., Inc., and Brown 
Brothers Harriman & Co., jointly, 
at a price of 100.108, and Salomon 
Bros. & Hutzler, at a price of 
100.08. Other bidders were as fol- 
lows: 


Bidder %4% Price Bid 
Bankers Trust Co., 

New York ------------ 100.0799 
Halsey, Stuart & Co___-_- 100.076 
National Bronx Bank, 

ING MOOR ance tundens 100.0623 

For .80% Bonds 
Coffin & Burr ___------- 100.17 
Harris Trust & Savings 
Bank, Chicago ~-_-_----~- 100.1399 


E. H. Rollins & Sons ~__-_100.139 
C. J. Devine & Co., and 

Tilney & Co., jointly ~.__100.131 
Lehman Bros., and 

Laidlow & Co., jointly.__100.129 
C. F, Childs & Co., and 
Sherwood & Co., jointly__100.039 


For .90% Bonds 
R. D. White & Co. ~----- 100.186 


NORTH CAROLINA 


Lexington, N. C. 


Bond Sale—The water and sew- 
er bonds amounting to $500,000 
and offered for sale on April 9— 
v. 163, p. 1920—were awarded to 
Halsey, Stuart & Co., and Phelps, 
Fenn & Co., of New York, jointly, 
at a price of 100.017, a net inter- 
est cost of 1.3001%, as follows: for 





| 


24,000 maturing $8,000 April 1, 
toa to 1951, as 6s, and $476,000 
maturing April 1, $12,000 in 1952, 
$14,000 in 1953, $16,000 in 1954 
and 1955, $18,000 in 1956 and $20,- 
000 in 1957 to 1976, as 1%s. In- 
terest A-,O: Dated April 1, 1946. 
Denom. $1,000. The next highest 
bidder was the R. S. Dickson & 
Co., First of Michigan Corp., Mc- 
Daniel Lewis & Co., and Vance 
Securities Corp. Greensboro, 
jointly, for $50,000 3s, $150,000 ; 
1%s, and $300,000 1s, at a price 
of 100.001, a net interest cost of 


1.35%. Other bidders were as 
follows: 
Bidder Price Bid 


John Nuveen & Co., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

and 
Wachovia Bank & Trust Co., 
Asheville, jointly, 
For $500,000, les 
(Net interest cost 1.496%.) 


Southern Pines, N. C. 


Bond Sale—The $150,000 bonds 
offered for sale on April 9—v. 163, 
p. 192—were awarded to the Peo- 
ples National Bank, and C. F. Cas- 
sell & Co., both of Charlottesville, 
jointly, as 1%s, at a price of 
100.603, a net interest cost of 
1.22%. These bonds are described 
as follows: 
$70,000 sewer bonds, Due March 

1, from 1949 to 1968. 
80,000 public improvement bonds. 
Due May 1, from 1949 to 1966. 
Dated May 1, 1946. Denom. $1,000. 
The next highest bidder was R. S. 
Dickson & Co., for $15,000 4s, and 
$135,000 1%s, at a price of 100.004, 
a net interest cost of 1.329%. 


Wilmington, N. C. 

Bond Election—The following 
bonds amounting to $1,003,000 will 
be submitted to the voters at the 
election to be held on May 29: 
$325,000 water works extension 

bonds. 

300,000 sanitary sewer system ex- 

tension bonds. 

300,000 street paving bonds. 
35,000 storm drainage bonds. 
23,000 fire alarm system bonds. 
20,000 fire fighting equipment 

bonds. 


NORTH DAKOTA 
Bowman Twin Batte Sch. Dist. 
No. 1 N. lake, 

Bonds Voted — The following 
bonds amounting to $65,000 were 


favorably voted at the election 
held on March 29: 


$55,000 gymnasium - auditorium 


nds. 
10,000 school shop and vocation- 
al agriculture department 

bonds. 


Attica Local Sch. Dist., Ohio 

Bond Ofiering—Henry H. Cook, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on April 20 for the purchase of 
3% building bonds amounting to 
$100,000. Dated May 1, 1946. 
Denom, $1,000. These bonds are 
due on Oct. 1, as follows: $4,000 
in 1947 to 1966, and $5,000 in 
1967 to 1970. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. The Board 
of Education to furnish blank 
bonds. Purchaser to furnish legal 
opinion at his expense. Enclose a 
certified check for $5,000 payable 
to the Board of Education. 


Avon Lake, Ohio 
Bond Election—An issue of 
swimming pool bonds amounting 
to $100,000 will be submitted to 
the voters at the primary election 
to be held on May 7. 


Avon Lake School District, Ohio 

Bond Election—An issue of 
construction bonds amounting to 
$955,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Avon Lake Sch. Dist. (P. O. 
Avon Lake), Ohio 
Swimming Pool Bonds Ruled 
Out—An adverse decision on cer- 
tain bonds of the above district 








by the State Tax Commission 


crs 


was reported as follows jp the 


Elyria ‘“Cronicle-Telegram” ‘ 
March 30: Avon Lake school o<! 
ficials were told at Columbus 
yesterday that the State Tax 
Commission cannot approve 4 
proposed vote on May 7 
$100,000 bond issue for a 
swimming pool. 

The Commission is Willing 
however, to approve a vote on a 
proposed $995,000 bond issue 
a new school building which. je 
built will be located immediate}, 
north of the present schoo] build. 
ing. 

As a result, it was believed to. 
day that the voters will vote on 
May 7, only on the school bond 
issue and that the swimming poo] 
bond issue probably will not ho 
on the ballot. School officials 
still were seeking’ authoritative 
answers to some of the questions 
that have arisen as a result of the 
report given at Columbus yes. 
terday. . 

That report was given to J. | 
King, Avon Lake School super. 
intendent, Joseph M. Boehm 
Avon Lake school board clerk 
and C. A. Gibbens, county school 
superintendent, while they were 
in Columbus yesterday. 

They were told at the State Tax 
Commission office that the two 
proposed bond issues, added to 
bonds already outstanding, would 
exceed the maximum of 6% of 
the tax valuation which is al- 
lowed by law. 


Cambridge, Ohio 
Bond Offering—Fred L. Glag- 
ett, City Auditor, will receive 
sealed bids until noon on April 
16 for the purchase of airport 
bonds amounting to $10,000. Dated 
April 1, 1946. Denomination $500. 


Canal Winchester Local Sch. Dist., 
Ohio 

Bond Sale—An issue of school 

bonds amounting to $42,000 was 

sold recently to the Ohio Com- 

pany, of Columbus, as ls, at a 


on a 
hew 


for 


price of 100.68. Other bidders 
were as follows: 

Price 

Bidder Rate Bid 

J. A. White & Co._______ 1 1% 100.56 


Stranahan, Harris & Co., 
Be 2? Rie ae ok os 
Canal Winchester Bank... 1°: 
Ryan, Sutherland & Co... 114’ 
Weil, Roth & Irving Co... 114% 
Assel, Kreimer & Co.__-_~.-- 1% 


Cincinnati, Ohio 
Ordinance Passed —The City 
Council recently passed an OI- 
dinance calling for the issuance 
of the following 2%4% _ bonds 
amounting to $96,000: 


$46,000 University of Cincinnati 


1% 100.29 
100.23 
100.56 
100.34 
100.08 


building construction an 
equipment bonds. Due $2,- 
000 Sept. 1, 1947 to 1969. 


These bonds are part of the 
$2,000,000 issue authorized at 
the November election 1 
1944. . 
50,000 playground and recreation 
center improvements bonds. 
Due Sept. 1, as follows: $4,- 
000 in 1947 to 1951, and $3,- 
000 in 1952 to 1961. These 
bonds are part of the $1,000,- 
000 issue authorized at the 
November election in 194+. 
These bonds are dated April |, 
1946. 


Gallipolis Sch. Dist., Ohio 

Bond Sale — An issue of col 
struction bonds amounting ‘0 
$260,000 and offered for sale - 
April 8—v. 163, p. 1625 — We 
awarded to Braun, Bosworth 64 
Co., Inu., as 1%s, at price of 101.0% 


Dated May 1, 1946. The next 
highest bidder was Stranahan, 
Harris & Co., Inc., and oe 
Sutherland & Co., for 1%s, at 


price of 101.44. Other bidders for 
144% bonds were as follows: 


Bidder ert 6 
eed : --101. 
First of Michigan Corp. - 100.449 


Halsey, Stuart & Co. ------ 


Green Local School District (P So 
R. D. No. 2, Uniontown), O ae 
Bond Sale—The building _. 4 
amounting to $125,000 and offer 
for sale on April 83—v. +B 
1778—were awarded to Brau") 


Bosworth & Co., Inc., as 1%4s, at # 
price of 101.287, a basis of 


about 
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, 
1.121%. Dated April 1, 1946. 
Denom. $1,000. These bonds are 
due from 1947 to 1967. The next 
highest bidder was Ryan, ie 
jand & Co., for 174s, at a price 0 
100.*61. 


° ders were as follows: 
Other ane Price 


Bidder Me % 0.4 
Ryan, Sutherland 4 Co. “245% Townes 
henry rris 
an 25 _; B. , ” R, 300.92 
an Lahr, Doll & ; 
vayphording Seer ens =" shiek vere 


Hamden Local Sch. Dist., Ohio 

Bond Election—An issue of con- 
struction bonds amounting to $28,- 
000 will be submitted to the voters 
at the primary election to be held 


on May 7. 


Hillsboro Exempted Village 
School District, Ohio 
Rond Election— An _ issue of 
construction an d recreational 
ponds amounting to $70,000 will 
be submitted to the voters at the 
primary election to be held on 


May 7. 


Madison Township Local Sch. Dist. 
P. O. Middletown), Ohio. 
Bond Offering —C. H. Sigel, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on April 20 for the pur- 
chase of building coupon bonds 
amounting to $112,000, not ex- 
ceeding 4% interest, Dated April 
1, 1946. Denom. $1,000. Due Dec. 1, 
as follows: $5,000 in 1947 to 1966, 
and $6,000 in 1967 and 1968. Rate 
of interest to be in multiples of 
¥, of 1%. These are the bonds 
authorized at the November elec- 
tion in 1945. Purchaser will fur- 
nish his own approving opinion at 
his own cost. Enclose a certified 


- check for 1% of the bonds bid for, 


ayable to the Clerk-Treasurer, 
Board of Education. 


Ohio (State of ) 

Bond Market Comment—J. A. 
White & Co., of Cincinnati, re- 
ported on April 10 as follows: 

Bids for Ohio muni¢ipals 
strengthened a bit further during 
the past week, and all of our in- 
dices for Ohios rose to new record 
highs today. The yield on 20 Ohio 
bonds stands today at 1.12%, com- 
pared with the level of 1.13% at 
which it held the past three 


_ weeks. The index for 10 high 


grade bonds now stands at a yield 
of .98%, compared with .99% last 
week, and the index for 10 lower 
grade names is today a yield of 
1.25% compared with 1.26% a 
week ago. 


Bond Offering—The Secretary 
of the Public Employees Retire 
ment System has announced that 
he will receive sealed bids until 
11 a.m. (EST) on April 18 for the 
purchase of any or all of 37 items 
of Ohio Municipal bonds amount- 
ing to $417,000. 


Ohio State Bridge Commission 
(P. O. Columbus), Ohio 

1945 Report Submitted — The 
State Bridge Commission sub- 
mitted recently to Governor 
Lausche its annual report for the 
We 
quote in part as follows from this 
informative document: 


The report for 1945 is one which 
looks backward with pride and 
forward with anticipation. It is 
a report in which the cold figures 
of the year’s end point unmistak- 
ably to the goal for which the 
Pommission Was created — the 
reeing of toll bridges. That goal 
Is definitely in sight. Before the 
Ime for another annual report 
rolls around, it is quite likely 
that one, perhaps two, of Ohio’s 
four State-operated toll bridges 
will be free bridges. Free bridges; 
Stretching like a huge welcoming 


hand across the great water bar- 
riers. 


‘ The two bridges whose early 
Ae Is in sight are the San- 
rr Bay Bridge, purchased in 
© spring of 1936, and the Pom- 
fhe pe ason Bridge, acquired in 
e fall of the same year. 
aes the end of 1945, of the $1,- 
000 ‘in bonds issued to buy the 
eonnen, Bay Bridge, only 
9,000 were outstanding. Year- 
end balances and early 1946 an- 





ticipated income assured the re- 
tirement of $115,000 of these 
bonds on April 1, 1946. This will 
leave only $174,000 still to be 
paid off, or 9% of the original 
bond issue. 


Of the $350,000 in bonds, issued 
in 1936 to buy the Pomeroy- 
Mason Bridge, only $96,000 were 
outstanding at the end of 1945. 
Funds on hand and early 1946 
revenue assured the retirement of 
$40,000 of these outstanding 
bonds on April 1, 1946. This 
would leave only $56,000 still to 
be paid off, or only 16% of the 
original issue. And this is the 
bridge which, prior to the war, 
seemed headed for default in 1956 
when its bonds became due. Due 
to the war boom, it will become 
a free bridge nearly 10 years 
ahead of schedule. 


Only one factor restrains the 
Commission at this time from set- 
ting the approximate time of the 
freeing of these two bridges. This 
is the maintenance which must 
be carried out during the spring 
and summer to put both bridges 
in first class condition before 
turning them over to the State 
Highway Department as provided 
by law. Plans call for the com- 
plete repainting of both bridges 
this year. Whatever other main- 
tenance is needed must await the 
annual general inspection in April 
by the Commission’s consulting 
engineers. 

The forward look includes in 
the picture a free Steubenville- 
Weirton Bridge in 1948. Out of 
the $1,600,000 in bonds issued in 
1936 to buy this bridge, $530,000 
were outstanding at the end of 
1945. This figure will be reduced 
to $455,000 on April 1, 1946 by the 
further retirement of $75,000 in 
term bonds cailed for redemption. 


Osborn, Ohio 
Bond Election—An issue of mu- 
nicipal building bonds amounting 
to $15,000 will be submitted to 
the voters at the election to be 
held on May 7. 


Paint Township Local Sch. Dist. 
(P. O. Mount Eaton), Ohio 
Bond Election — An issue of 
construction bonds amounting to 
$5,500 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Parkman Local Sch. Dist., Ohio 


Bond Sale—The building bonds 
amounting to $64,000 and offered 


for sale on April 8—v. 163, p. 1625 


—were awarded to Paine, Web- 
ber, Jackson & Curtis, of Chi- 
cago, as 1s, at a price of 101.074. 
Dated April 8, 1946. Denomination 
$1,000. . These bonds are due on 
Sept. 1, from 1947 to 1971. The 
next highest bidder was Fahey, 
Clark & Co., for 1%s, at a price 
of 100.35. 


Peebles School District, Ohio 


Bond Sale—The building bonds { 


amounting to $107,000 and offered 
for’ salé on April 8—v. 163, p. 
1778—were awarded to Braun, 
Bosworth & Co., Inc., as 1%s, at a 
price of 100.325, a basis of 1.22%. 
Dated April 1, 1946. Denomina- 
tions $1,000. These bonds are due 
from 1947 to 1971. The next 
highest bidder was Stranahan, 
Harris & Co., Inc., for 1s, at a 
price of 100.062. 


Pitsburg, Ohio 

Bond Offering—Alfred L. 
Oakes, Village Clerk, will receive 
sealed bids until noon on April 
20 for the purchase of 3% fire de- 
partment bonds amounting to $5,- 
500. Dated April 1, 1946. Denom- 
ination $550. These bonds are due 
$550 on Oct. 1, 1946 to 1955. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. 

Plain Township Local Sch. Dist. 

(P. O. Wooster), Ohio 

Bond Election—An issue of con- 
struction bonds amounting to 
$120,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Seven Mile Local Sch. Dist. (P. O. 
Seven Mile), Ohio 

Bonds Offered — Sealed bids 
were received until April 11, by 
Stanley Sloneker, District Clerk, 
for the: purchase of $75,000 not 
to exceed 2%, payable J-D, 
building bonds. Denominations 
$1,000 and $500. Dated Feb. 1, 
1946. Due as follows: $1,500 Dec. 
1, 1947, $2,000 June and Dec. 2. 
1948, $2,000 June and $1,500 Dec. 
1, 1949, $2,000 June and Dec. 1, 
1950, $2,000 June and $1,500 Dec. 
1, 1951, $2,000 June and Dec. 1, 
1952, $2,000 June and $1,500 Dec. 
1, 1953, $2,000 June and Dec. 1, 
1954, $2,000 June and $1,500 Dec. 
1, 1955, $2,000 June and Dec. 1, 
1956, $2,000 June and $1,500 Dec. 
1, 1957, $2,000 June and Dec. 1, 
1958, $2,000 June and $1,500 Dec. 
1, 1959, $2,000 June and Dec. 1, 
1960, $2,000 June and $1,500 Dec. 
1, 1961, $2,000 June and Dec. 1, 
1962, $2,000 June and $1,500 Dec. 
1, 1963, $2,000 June and Dec. 1, 
1964, $2,000 June and $1,500 Dec. 
1, 1965, $2,000 June and Dec. 1, 
1966, and $2,000 June 1, 1967. 
These bonds were authorized at 
- a general election held on Nov. 
, 1944, 


United Local Sch. Dist. (P. O. 
Kensington), Ohio 


Bond Sale—The building bonds 
amounting to $206,995 and offered 
for sale on April 6—v. 163, p. 1778 
—were awarded to Fahey, Clark 
& Co., of Cleveland, and the First 
of Michigan Corp., jointly, as 1%s, 
at a price of 101.043, a basis of 
about 1.158%. Dated Dec. 1, 1946. 
These bonds are due from 1947 to 
1970. The next highest bidder was 
Ryan, Sutherland & Co., for 1s, 
at a price of 100.86. 


University Heights, Ohio 
Bond Election — The following 
bonds amounting to $190,000 will 
be submitted to the voters at the 
primary election to be held on 
May 7: 
$50,000 city hall construction 
bonds. Due in 10 years. 
140,000 playground acquirement 
bonds. Due in 20 years. 


Willoughby Township Local 
Sch. Dist. (P. O. Willoughby), 
Ohio 

Bond Offering—R. C. Farquhar, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon on April 27 for the pur- 
chase of 4% building bonds 
amounting to $174,000. Dated May 
1, 1946. Denomination $1,000. Due 
$7,000 May and Nov. 1, 1947, $7,- 
000 May and $8,000 Nov. 1, 1948, 
$7,000 May and Nov. 1, 1949, $7,- 
000 May and $8,000 Nov. 1, 1950, 
$7,000 May and Nov. 1, 1951, $7,- 
000 May and $8,000 Nov. 1, 1952, 
$7,000 May and Nov. 1, 1953, $7,- 
000 May and $8,000 Nov. 1, 1954, 
$7,000 May and Nov. 1, 1955, $7,- 
000 May and $8,000 Nov. 1, 1956, 
$7,000 May and Nov. 1, 1957, and 
$7,000 May and $8,000 Nov. 1, 
1958. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. These bonds 
are part of the $294,000 issue au- 
thorized at the general election on 
Nov. 6, 1945. No bids for less 
than par and accrued interest. 
Enclose a certified check for $1,- 
740, payable to the Board of Edu- 
cation. 


OKLAHOMA 
Chouteau, Okla. 

Bonds Voted—aAn issue of water 
system bonds amounting to $60,000 
was favorably voted at the elec- 
tion held on April 2. 


Claremore School District, Okla. 

Bond Sale—The building bonds 
amounting to $73,000 and offered 
for sale on April 8—v. 163, p. 1625 
—were awarded to the City Na- 
tional Bank & Trust Co., of Kan- 
sas City, at a net interest cost of 
1.21%. These bonds are due $4,500 
in 1949 to 1964, and $1,000 in 1965. 
The next highest bidder was the 
Small-Milburn Co., at a net inter- 





est cost of 1.229%. 


er 


| 


Fairland Sch. Dist. (P. O. Fair- 

land), Okla. 
Bonds Offered — Sealed bids 
were received by M. D. Souter, 
Clerk of the Board of Education, 
until April 10, for the purchase of 
the following bonds aggregating 
$11,500: 
$6,000 transportation equipment 
bonds. Due $1,000 in 1949 to 
1954, incl. 

5,500 building and _ furniture 
bonds. Due $1,000 in 1949 to 
1953, and $500 in 1954, 


Hollis, Okla. 

_ Bonds Approved—The follow- 
ing bonds amounting to $40,000, 
not exceeding 3% interest, were 
approved at the election held on 
April 2: 

$33,000 park improvement bonds. 
7,000 sewer extension bonds. 


Bond Election— An issue of 
swimming pool bonds, together 
with an issue of sewer improve- 
ment bonds amounting to $30,000, 
will be submitted to the voters at 
the election to be held on April 2. 


Hugo, Okla. 

Bond Election Held—An issue 
of water works improvement 
bonds amounting to $105,000 was 
submitted to the voters at the 
election held on March 26. 


Lamont, Okla. 

Bond Sale—The following 
bonds amounting to $67,000 and 
offered for sale on April 9, were 
awarded to Evan L. Davis, of 
Tulsa: 


$56,500 sanitary sewer bonds. 
Due $3,000 in 1949 to 1966, 
and $2,500 in 1967. 

10,500 water works bonds. Due 
$1,000 in 1951 to 1959, and 
$1,500 in 1960. 


Medford, Okla. 

Bond Offering—Rhea Hersch- 
berger, Town Clerk, will receive 
sealed bids until 10 a.m. on April 
16 for the purchase of the follow- 
ing bonds amounting to $79,000: 


$31,000 water works bonds. Due 
$2,000 in 1951 to 1965, and 
$1,000 in 1966. 

48,000 community building 
— Due $3,000 in 1951 to 
1966. 


The bonds will be awarded to 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. En- 
close a certified check for 2% of 
the amount. 


Oklahoma (State of ) 


Legal Department Received 
Numerous Bond Issues for Ap- 
proval in Recent Months — The 
factors which had been holding 
back public construction have 
be@n eliminated and cities, towns, 
counties and school districts of the 
State are now embarking on a 
variety of public works, including 
new school buildings, highways, 
bridges, fire stations, water works, 
disposal plants and sewer systems 
first. 

Since the Government eased re- 
strictions on building materials 
and equipment, Randell S. Cobb, 
Assistant Attorney-General, has 
received bond issues for approval 
from 58 subdivisions of local gov- 
ernment since Nov. 15. 

Hardly a community in the State 

is adequately equipped to meet in- 
creased demands for public serv- 
ice in the postwar era. The un- 
happy situation was a wartime 
“baby” which home folk couldn’t 
spank, under rigid Government 
restrictions, notwithstanding that 
money was more plentiful and 
easier to get for public improve- 
ments than at any time in the last 
20 years. 
This situation is being corrected 
rapidly, and almost every commu- 
nity of the State will have some 
capital improvement project under 
construction in the next few 
months. 


Rush Springs, Okla. 
Additional Information—In con- 
nection with the sale of the fol- 
lowing bonds aggregating $20,000 
to the First National Bank of Rush 





Springs, and the First National 
Bank of Chickasha, jointly, as 1%4s 


—v. 163, p. 1779—it is now stated 
by the Town Clerk that the bonds 
were sold at par: $2,800 street 
equipment; $1,800 water works re- 
pair; $1,800 sewer repair, and $13,- 
600 fire station and equipment 
bonds. 


Sand Springs Sch. Dist., Okla. 
Bonds Approved—An issue of 
construction bonds amounting to 
$175,000 was approved at the elec- 
tion held on April 2. 


Tillman County, Wison Cons. Sch. 
Dist. No. 2 (P. O. Davidson), 
Okla. 

Bonds Offered — Sealed bids 
were received until April 12, by 
the Clerk of the Board of Educa- 
tion, for the purchase of $11,000 
transportation equipment bonds. 
Due.on July 1 as follows: $2,000 
in 1949 to 1952, and $3,000 in 1953. 


Waggoner, Okla. 

Bonds Voted—The sewage dis- 
posal system bonds amounting to 
$110,000 were favorably voted at 
the election held on April 2. 


OREGON 


Astoria, Ore. 

Bond Election — A proposal to 
set up a municipal power system 
will be submitted to the voters at 
the election to be held on May 17. 


Eastern Oregon College of Eduea- 
tion (P. O. Corvallis), Ore. 
Bond Offering—Sealed bids will 
be received until May 6, by 
Charles D. Byrne, Secretary of 
the State Board of Higher Educa- 
tion, for the $150,000 dormitory 
building addition bonds, originally 
offered for sale on March 9. 


Grant County Public Utility Dist, 
No. 2 (P. O. Canyon City), Ore. 
Bonds Called—The above Dis- 
trict called for payment on April 
1, an issue of 3% revenue bonds 
amounting to $375,000. 


Oregon (State of ) 
Governor May Recommend 
Changes in Tax Limit Law—Gov- 
ernor Earl Snell’s Tax Study Com- 
mission may recommend changes 





in Oregon’s 6% State constitu- 
tional property tax limitation, or 
repeal of the entire amendment. 
This was indicated by a prelim- 
inary report made public recently 
by S. J. Barrick, Commission Di- 
rector. Scheduled for further con- 
sideration by the Commission at 
its April meeting, the report said 
the “‘outstanding criticism of the 
limitation amendment is that its 
legal meaning has been and still 
is confusing.” 

After reviewing at length a 
maze of conflicting official de- 
cisions, opinions and rulings, the 
Commission found that the list of 
exemptions to the limitation pro- 
vision were more exhaustive than 
the list of specific objectives. 

Four possible alternatives were 
discussed, as follows: 

1—Provideé more drastic re- 
strictions on proper tax levies by 
placing an over-all limit on the 
total levy. 

2—Abolish the 6% limitation. 

3—Amené the State constitution 
to give taxing districts the power 
to meet changing conditions with- 
in certain limitations. 

4—Ameénd the constitution to 
provide for over-all budget con- 
trol within a county subject 
certain limitations. 


Procedure of other States in re- 
stricting tax levies was discussed 
at considerable length in the Com- 
mission’s report. It was noted that 
the State of Washington now re- 
stricts its over-all limits on the 
total tax levy. 

At a recent meeting of the Ore- 
gon study group one or two mem- 
bers were reported to have indi-, 
cated they would favor repeal of 
the 6% limitation amendment as 
a means of clarifying the tax 
structure. 


PENNSYLVANIA 


Cambria County (P. O. Ebens- 
burg), Pa. : 
Bond Offering — Elmer Davis, 
County Controller, will receive 
sealed bids until 2 p.m. (DST) on 


~* 





April 30 for the purchase of %4, 1, 
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1%, 1%, 1%, or 2%, coupon re- 
funding bonds. Dated May 15, 
1946. Denom. $1,000. These bonds 
are due $50,000 May 15, 1947 to 
1951. Bids will be received for 
the entire issue at any of the 
above rates of interest, but no bid 
combining two different rates 
of interest will be accepted. 
Registered as to principal only. 
The bonds and the interest there- 
on will be payable without de- 
duction for any tax or taxes, 
except succession or inher- 
itance taxes now or hereafter 
levied or assessed thereon under 
any present or future laws of the 
Commonwealth, all of which taxes 
the County assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible ‘bidder, 
provided such bid is not less than 
par and accrued interest. The high- 
est responsible bidder shall be the 
one who, having complied with 
the conditions of sale, offers to 
take the whole amount of the is- 
sue at the lowest interest cost to 
the County, which shall be deter- 
mined by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of premi- 
um offered, if any, over and above 
the face amount of the issue. 
These obligations will be payable 
from unlimited ad valorem taxes. 
The enactment, at any time prior 
to the delivery of the bonds of 
Federal legislation which in terms, 


emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 


purchaser will be furnished with- 
out charge the opinion of Burgwin 
& Churchill, of Pittsburgh, that 
the bonds are valid, general obli- 
gations of the City. Enclose a cer- 
tified check for $2,200, payable to 
the City. 

Bond Election — An issue of 
street, sewer, playground and im- 
provement bonds amounting to 
$200,000 will be submitted to the 
voters at the primary election to 
be held on May 21. 


Parkside (P. O. Chester), Pa. 

Bond Offering—John M. Tech- 
ton, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 
(DST) on May 1 for the purchase 
of %, 1, 1%, 1%, 1% or 2%, pav- 
ing coupon bonds amounting to 
$25,000. Dated May 1, 1946. De- 
nomination $1,000. Due May 1, as 
follows: $2,000 in 1948 to 1952, 
and $3,000 in 1953 to 1957. Bids 
will be received for the entire is- 
sue at any of the above rates of 
interest, but no bid combining 
two different rates of interest will 
be accepted. Registered as to 
principal only. The bonds and 
and the interest thereon will be 
payable without deduction for 
any tax or taxes, except succes- 
sion or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or 
future law of the Common- 
wealth, all of which taxes the 
Borough assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible bidder, 
provided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the. 
issue at the lowest interest cost to 
the County, which shall be de- 
termined by deducting from the 
total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 








delphia, and will be delivered to 
the purchaser only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved 
“by the Department of Internal Af- 
fairs. Enclose a certified check 
for 2% of the face amount of the 
bonds, payable to the County 
Treasurer. 


Lewiston Municipal Housing 
Authority (P. O. Lewis- 
ton). Pa. 

Bond Sale Details — In connec- 
tion with the sale of $1,650,000 
1%% semi-ann. water revenue 
bonds to Harrison & Co. of Phila- 
delphia, as noted here, it is now 
stated that the bonds are in the 
denomination of $1,000, and ma- 
ture Jan. 1, as follows: $20,000 in 
1948, $25,000 in 1949 to 1952, $35,- 
000 in 1953 to 1956, $40,000 in 1957 
to 1959, $42,000 in 1960 and 1961, 
$45,000 in 1962 to 1965, $47,000 in 
1966 and 1967, $50,000 in 1968 and 
1969, $51,000 in 1970, $53,000 in 
1971, $55,000 in 1972 and 1973, 
$59,000 in 1974, $60,000 in 1975, 
xe 000 in 1976, $63,000 in 1977, 

5,000 in 1978, $70,000 in 1979 and 
1980, and $75,000 in 1981 and 1982. 
Bonds maturing Jan. 1, 1959 to 
1982, will be subject to call, in 
whole or in part in inverse order, 
on any interest date on 30 days’ 
notice on and after Dec. 1, 1955, at 
par, plus a premium of 344%: said 
premium reducing %4% each year. 


Monessen, Pa. 

Bond Offering — John C. Ler- 
mann, City Clerk, will receive 
sealed bids until 10 a.m. (EST) 
on April 24 for the purchase of 
general obligation city coupon 
bonds amounting to $110,000, not 
exceeding 2% interest. Dated May 
1, 1946. Denomination $1,000. Due 
$10,000 May 1, 1948 to 1958. Rate 
of interest to be in multiples of 
% of 1% and must be the same for 
all of the bonds. Registerable as to 
principal only, the bonds will be 
sold to the highest responsible 
bidder subject to the approval of 
the authorizing proceedings by the 
Department of Internal Affairs. 
No bid for less than par and ac- 
cruved interest or for less than all 
of the bonds will be accepted. The 


any, over and above the face 
amount of the issue. These ob- 
ligations will be payable from 
unlimited ad valorem taxes. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms, by 
the repeal or omission of exemp- 
tions or otherwise, subjects to a 
Federal income tax the interest 
on bonds of a class or character 
which includes these bonds¢ will, 
at the election of the purchaser, 
relieve the purchaser from _ his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued swbject 
to the favorable opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, and will be deliv- 
ered to the purchaser only if and 
after the proceedings authorizing 
the issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the 
Borough Treasurer. 


Ridley Township (P. O. Folsom), 


Pennsylvania 


Bond Offering—-Roy W. Hocker, 
Secretary of the Board of Town- 
ship Commissioners, will receive 
sealed bids until 8 p.m. on May 1 
for the purchase of 34, 1, 1%4, 114, 
1%4 or 2% street, sewer and fund- 
ing coupon bonds amounting to 
$160,000. 


Dated June 1, 1946. Denomina- 
tion $1,000. Due $8,000 June 1, 
1947 to 1966. Bids will be received 
only for the entire issue at any 
of the above rates of interest but 
no bid combining two different 
rates of interest will be consid- 
ered. Registered as to pirncipal 
only. The bonds and the interest 
thereon will be payable without 
deduction for any tax or taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth, all of which taxes the 
Township assumes and agrees to 





pay. The bonds will be sold to 


\the highest responsible bidder, 


provided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall be 
the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the Township, which shall be 
determined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from unlimited ad valo- 
rem taxes. The enactment, at any 
time prior to the delivery of the 
bonds of Federal legislation which 
in terms by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson of 
Philadelphia, and will be deliv- 
ered to the purchaser only if and 
after the proceedings authorizing 
the issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the 
Township Treasurer. 


Scranton, Pa. 


Proposed Bond Issue — Mayor 
James T. Hanlon and the City 
Council are said to be expediting 
legislation for the submission of a 
$200,000 bond issue in the near 
future. The funds would be used 
for flood elimination, sanitary 
sewer lines and street improve- 
ment. 


Scranton Sch. Dist. (P. O. 


Scranton), Pa. 


Note Offering — Sealed bids 
will be received by Jacob Ecker- 
sley, Secretary of the Board of 
Directors, until 8 p.m. (EST), on 
April 22, for the purchase of 
$775,000 temporary general obli- 
gations. Denominations $100,000 
and $75,000. Dated May 1, 1946. 
Due on Nov. 1, 1946; subject, how- 
ever, to the right of the School 
District to redeem any or all of 
said obligations .at par and ac- 
crued interest at any time on or 
after Aug. 1, 1946, upon 48 hours’ 
notice. Rate of interest to be in 
multiples of one-eighth of 1%. 
Bids will be received for the en- 
tire issue at any of the above rates 
of interest but no bid combining 
two different rates of interest will 
be accepted. These obligations 
will be sold to the highest respon- 
sible bidder, provided such bid is 
not less than par and accrued in- 
terest. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon school districts 
of this class. The enactment, at 
any time prior to the delivery of 
the obligations of Federal legisla- 
tion which in terms, by the repeal 
or omission of exemption or 
otherwise, subjects to a Federal 
income tax the interest on obliga- 
tions of’a class or character which 
includes these obligations, will at 
the election of the purchaser, re- 
lieve the purchaser from his obli- 
gations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These temporary obligations are 
issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the amount bid for, payable to the 
District Treasurer. 


‘Sharon, Pa. i 
Bond Sale— The refunding 





bonds amounting to $67,000 and 
offered for sale on April 9—v. 


163, p. 1779—were awarded to 
Fauset, Steele & Co., of Pitts- 
burgh, as 1s, at a price of 101.07, 
a basis of 0.817%. Dated May 1, 
1946. Denomination $1,000. These 
bonds are due on May 1, from 
1948 to 1956. The next highest 
bidder was E. H. Rollins & Sons, 
for ls, at a price of 101.05. 


SOUTH CAROLINA 


Myrtle Beach, S. C. 
Bonds Publicly Offered — The 
following revenue bonds amount- 
ing to $100,000 are being offered 
for sale by R. S. Dickson & Co., 
of Charlotte: 


$24,000 2%% Water Works Sys- 
tem Refunding and Improve- 
ment bonds. Due $3,000 April 
1, 1948 to 1955. 

76,000 242% Water Works Sys- 
tem Refunding and Improve- 
ment bonds. Due April 1, as 
follows: $4,000 in 1956 to 
1967, $6,000 in 1968, $7,000 in 
1969 and 1970, and $8,000 in 
1971. 


Dated April 1, 1946. Denomina- 
tion $1,000. Bonds maturing sub- 
sequent to April 1, 1948, callable 
from 1948 to April 1, 1956, at 103; 
from Oct. 1, 1956 to April 1, 1964, 
at 102.50; and from Oct. 1, 1964, 
and thereafter at 102. Should only 
a part of the bonds be called, they 
shall be called in inverse order 
of maturities. Principal and in- 
terest payable at the Chemical 
Bank & Trust Co., New York. 
Said bonds are special obliga- 
tions of the Town, payable sole- 
ly from the revenues derived 
from the Water Works System 
and constitute a lien upon the 
revenues of the System and of 
any improvements, betterments, 
extensions or additions thereto. 
The resolution authorizing the is- 
suance of these bonds provides 
that the Town will establish, main- 
tain and collect rates which shall 
be sufficient, after allowing for 
contingencies, to provide funds 
for maintenance and operation, to 
establish the Bond and Interest 
Redemption Fund, and to estab- 
lish and maintain the Debt Serv- 
ice Reserve Fund at $10,000. 
These bonds and the $150,000 
other bonds now outstanding 
constitute a closed first lien on 
the revenues of the Water Works 
System. Legality approved by 
Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


Yankton, S. D. 


Bonds Voted — An issue of 
bridge revenue bonds amounting 
to $700,000 was favorably voted 
at the election held on April 2. 


TENNESSEE 
Crockett County (P. O. Alamo) 


Tenn. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on May 
6, by W. W. Griggs, Chairman of 
the Hard Roads Commission, for 
the purchase of $125,000 road 
bonds. Denomination $1,000. Dat- 
ed April 1, 1946. Due on April 1 
in 1957 to 1966, inclusive. Prin- 
cipal and interest payable at the 
Bank of Alamo, Alamo, The pur- 
chaser will pay for the approving 
opinion of Chapman & Cutler of 
Chicago, and supply the bond 
forms. A $2,500 certified check 
must accompany the bid. 


Lexington, Tenn. 


Purchasers—In connection with 
the sale of the $300,000 electric 
system revenue, Series B bonds 
to John Nuveen & Co., of Chi- 
cago, and Jack M. Bass & Co., of 
Nashville, at a price of 100.044, a 
net interest cost of about 1.21%, 
for $76,000 as 114s, $81,000 as ls, 
and $143,000 as 14s, it is now re- 
ported that Thomas H. Temple & 
Co., of Nashville, were associated 
with the above named firms in 
the purchase of the bonds. ° 


Nashville, Tenn. 

Bond Offering —Thomas L. 
Cummings, Mayor, will receive 
sealed bids until 10 am. (EST) 
on April 25 for the purchase of 





electric power refunding revenue, 
series AA, coupon bonds amount- 


ing to $4,790,000 cee 
’ yee Dat av 

1946. Denomination $1,000."3 
June 1, as follows: $900,000 5. 
1955, $930,000 in 1956, $966.00) © 
1957, $990,000 in 1958, and $1910" 
000 in 1959. Redeemable at the 
option of the City, after 30 days’ 
published notice, on any interest 
payment date, in inverse numeri 
cal order, at the following mt 
centages of the principal amoy t 
thereof if redeemed prior to iat : 
turity on or at the following tenes 
or dates, together with accrued i. 
terest to the date of redemption: 
102% on or prior to June | 1948, 
101%4% on Dee. 1, 1948 or June 1 
1949, 101%4% on Dec. 1, 1949 o¢ 
June 1, 1950, 10114%4% on Dec L 
1950, or June 1, 1951, 110%, , 
Dee. 1, 1951 or June 1, 1952. joo; 
on Dee. 1, 1952 or June 1) 195% 
100%4% on Dee. 1, 1953 or June 1, 
1954, 100%2% on Dec. 1, 1954 of 
June 1, 1955, 100%% on Dec, |] 
1955 or June 1, 1956, 100% on Dec’ 
1, 1956 or thereafter. Bidders ¢, 
name the rate or rates of interest 
in multiples of % or one-tenth of 
1%. The named rate may be uni- 
form for all of the bonds or may 
be split so as to name not more 
than two rates but there shal] be 
not more than one rate for any 
one maturity. Payable in lawful 
money at the Chemical Bank & 
Trust Co., New York, or at the 
City Treasurer’s office. Register. 
able as to principal only. 


The bonds are being issued pur- 
suant to the provisions of The 
Revenue Bond Refinancing Act of 
1937, constituting Chapter 184 of 
the Public Acts of Tennessee for 
1937, and other applicable stat- 
utes, for the purpose of paying, 
funding or refunding a like 
amount of outstanding Electric 
Power Revenue bonds, Series A, 
dated Nov. 1, 1943, and June 1, 
1939. 


The legality of the bonds will 
be approved by Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York, whose legal opinion will 
state in effect that the bonds have 
been authorized in accordance 
with the Constitution and Statutes 
of the State, and constitute valid 
and legally binding obligations of 
the City, payable solely from rey- 
enues to be derived from the 
operation of the City municipal 
electric light power distribution 
system; that the City, the Electric 
Power Board of the City and the 
Boatd of Administration of the 
City have covenanted to fix and 
collect such rates and charges and 
to revise same from time to time 
whenever necessary for the facili- 
ties of the municipal electric pow- 
er plant and distribution system 
as will always provide revenues 
sufficient to pay principal of and 
interest on said bonds and all 
bonds heretofore or hereafter 1s- 
sued pursuant to an ordinance of 
the City, numbered 1219, enacted 
and approved June 21, 1939, in ad- 
dition to paying the necessary €X- 
penses of operating and maintain- 
ing such system and all other obli- 
gations and indebtedness payable 
from-such revenues, and that such 
rates and charges shall not be 
reduced so as to be insufficient t 
provide revenues for said pul- 
poses; that the bonds shall be 9"§ 
@ parity and rank equally, as '? 
lien and source and security 0! 
payment from such revenues, an 
in all other respects, with all © 
the outstanding Electric Powes 
Revenue bonds, Series A, date 
June 1, 1939, issued pursuant t 
the ordinance enacted and w 
proved June 21, 1939, and #” 
bonds hereafter issued pursuan’ 
said ordinance and that the ho . 
ers of the bonds now offered we 
have all the.rights, powers and 7 
medies which the holders os 
be entitled toif they were the “ 7 
ers and had possession of “ 
original Electric Power Re‘ — 
bonds, Series A, dated J ag 
1939, or the Electric Powe! E. 
funding Revenue bonds, Ser'!¢s ’ 
dated Nov. 1, 1943. 


Said opinion will further — 
that the interest on said bon°: 
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. existing laws. Such opinion 
nder ¢Firnished to the purchaser 
Without charge. No bids will be 
4 sidered offering to pay less 
a yar plus accrued interest, and 
He pids must be unconditional. 
. award of the bonds will be 
ade on the basis of the lowest 
- interest cost to the City. The 
‘terest cost on said bonds shall 
“ determined by aggregating the 
annual interest requirements over 
the life of the bonds and deduct- 
therefrom the premium, if 


ing view ; ‘d 
- specified in the bid. Bic s are 
ro on forms which will be 


ished by the City. Delivery 
of the bonds will be made at the 
Chemical Bank & Trust Co., New 
york, on May 29, 1946, and the 
euccessful bidder shall be obligat- 
ed to take delivery of and pay 
for the bonds on said date, unless 
another date of delivery is agreed 

n between 
coal bidder. In the event 
that prior to the delivery of the 
ponds the income received by pri- 
yate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law hereafter en- 
acted, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified check for 2% of the 
amount of said bonds, payable to 
the City Treasurer. 


TEXAS 


Canadian, Tex. 

Bonds Voted and Defeated — 
The following bonds amounting 
to $104,000 were favorably voted 
at the election held on March 26: 
$74,000 sewer bonds. 

30,000 paving bonds. 

At the same time the park 
bonds amounting to $20,000, 
failed to carry. 


Colorado City, Texas 
Bonds Voted—An issue of water, 
sewage improvement and street 
improvement bonds amounting to 
$325,000 was favorably voted at 

the election held on April 2. 


Cottle County (P. O. Paducah), 
Texas 
Bonds Approved—An issue of 
212% and 342% court house bonds 
amounting to $121,000 was ap- 
proved on March 20 by the At- 
torney-General. 


Cuero Indep, School Dist., Texas 


Bond Issue Approved—An issue 
of 1%4% construction bonds 
amounting to $110,000 was ap- 
proved on March 22 by the Attor- 
ney-General, 


Dallas County Shady Grove Com- 

munity Sch. Dist. No. 3 

(P. O. Dallas), Texas 
Bonds Approved —On March 
22 the Attorney-General approved 
the 3%4% construction bonds 
amounting to $10,000, authorized 
at the election held last August. 


East Texas State Teachers Col- 
lege (P. O. Commerce), Texas 
Bond Offering — Sealed bids 
Will be received until 2 p.m. on 
pel 26, by S. H. Whitley, 
esident of the Board of Re- 
gents, for either or both of the 
following issues of bonds: 
$634,000 dormitory ‘construction, 
Series 1946 ‘bonds. Dated 
April 23, 1946. Due on Oct. 
23, as follows: $31,000 in 1947 
to 1952, and $32,000 in 1953 
to 1966; with the option of 
redemption four years after 
date of issue, at a graduated 
Premium of not to exceed a 
total amount of 314%. 


‘00,000 refunding, Series 1946 
bonds. Dated April 23, 1946. 
Due $28,000 Oct. 23, 1947 to 
971, with the option of re- 
emption, four years after 
date of issue, at a graduated 
Premium of not to exceed a 
total amount of 314%. 

oon the alternative sale of $700,- 


nde nds offered $634,000 in 


mitory is the same as the Dor- 


Construction Issue, first 


the City, and. the, 





above offered, and $66,000 is to] 
cover the refunding of outstand- 
ing bonded indebtedness on an 
existing dormitory and cafeteria 
known as Mayo Hall. The new 
dormitory construction bonds 
were authorized at a meeting of 
the Board of Regents of the State 
Teachers Colleges of Texas, held 
in Austin on Feb. 8 and 9, 1946. 


Bidders are invited to name the 
rate of interest the bonds are to 
bear, not exceeding, if possible, 
24%2%. Split interest rate bids will 
be accepted, but the rate must be 
in multiples of one-tenth of 1%, 
and no bid will be considered at 
less than par and accrued inter- 
est. Enclose a certified check for 
2% of the par value of the bonds, 
payable to the Board of Regents. 


Gaines County, Loop Rural High 
Sch. Dist. (P. O. Seminole), 
Texas. 

Bond Issue‘ Approved—aAn _ is- 
sue of 2 Zand 2%% construction 
bonds amounting to $40,000 was 
approved on March 22 by the At- 
torney-General. 


Hallettsville Indep. Sch. Dist., 


Texas 


Bonds Purchased—An issue of 
construction bonds amounting to 
$98,000 was purchased recently by 
Russ & Co., of San Antonio, and 
Rauscher, Pierce & Co., of Dallas, 
jointly, at a price of par. These 
bonds were authorized at the elec- 
tion held on Feb. 27, 1946. 


Hamlin Indep. Sch. Dist., Texas 


Bonds Purchased — An issue of 
342% series of 1946, school house 
bonds amounting to $125,000 was 
purchased recently by R. A. Un- 
derwood & Co., of Dallas. Dated 
March 1, 1946. Legality approved 
by McCall, Parkhurst & Crowe, of 
Dallas. 


Houston, Texas 


Other Bids—In our issue of 
March 18, page 1492, we reported 
the award of $2,550,000 various 
bonds to Phelps, Fenn & Co., New 
York, and associates, at a net cost 
of 1.147%, and the fact that a 
syndicate headed by Smith, Bar- 
ney & Co., was second high bidder 
on a 1.151% basis. Below we 
show the other bids submitted for 
the bonds: 

Other bidders were as follows: 


Bidder Price Bid 
National City Bank, 

New York, 
Drexel &-Co 
Schoellkopf, 

Pomeroy, 
Trust Co., of Georgia, Atlanta, 
Weeden & Co., 

Barcus, Kindred & Co., 

Lobdell & Co., and 

Milton R. Underwood & Co., 
jointly, 

For $2,000,000 1%s and 

$550,000 1s ; 
(Net interest cost of 1.18069%.) 


First National Bank, Chicago, 

Mellon Securities Corp., 
Pittsburgh, 

Graham, Parsons & Co., 

Daniel F. Rice & Co., and 

Louis B. Henry Investments, 
Dallas, jointly, 
For $2,550,000 144s_-_---- 100.809 

(Net interest cost of 1.18776%.) 


Halsey, Stuart & Co., 
Blair & Co., Inc., 
Geo. B. Gibbons & Co., Inc., 
Hempill, Noyes '& Co., —* 
First Nat’l Bank, Memphis, 
McDonald & Co., 
Bacon, Stevenson & Co., 
Fort Worth National Bank, 
Dittman & Co., 
C. Edgar Honnold, and 
McDonald-Moore & Co., 
jointly, 
For $2,000,000 144s, and 
$550,000 is........._-.- 100.108 
(Net interest cost 1.18777%.) 


Harriman Ripley & Co., Inc., 

Blyth & Co., 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

Lee Higginson Corp., 

W. E. Hutton & Co., 

Eldridge & Co., 

H. V. Sattley &.Co., 

A. W. Snyder & Co., 

First National Bank, 
Minneapolis, 


Hutton & 


First National Bank, ) 
St. Paul, 
J. M. Dain & Co., 
McClung & Knickerbocker, 
and 
Moroney, Beeissner & Co., 
jointly, 
For $2,550,000, 14%4s____- 
(Net interest cost 1.19%.) 


Shields & Co., 
Laurence M. Marks & Co., 
Commerce Union Bank, 
Nashville, 
Gruntal & Co., 
Harvey Fiske & Sons, 
Mullaney, Ross & Co., 
J. R. Williston & Co., 
Allison-Williams Co., and , 
Dempsey & Co., jointly 
For $2,150,000, 144s, and 
th” RR RRR Rela ST 100.057 
(Net interest cost 1.20639%.) 


Kidder, Peabody & Co., 

John Nuveen & Co., 

White, Weld & Co., 

Alex. Brown & Sons, 

Newhard, Cook & Co., 

Mackey, Dunn & Co., 

Boettcher & Co., and 

J.R. Phillips Investment Co., 
Houston, jointly, 
For $2,550,000, 144s___--- 100.40 


(Net interest cost 1.2192%.) 


Lehman Bros., 

Glore, Forgan & Co., 

Stone & Webster Securities 
Corp., 

Salomon Bros. & Hutzler, 

Estabrook & Co., 

Chas. E. Weigold & Co., 

City National Bank & Trust 
Co., Kansas City, 

Dallas Union Trusts Co., 
Dallas, 

Stern Bros. & Co., and 

Chas. B. White & Co., 
jointly, 
For $2.550,000, 144s_____- 

(Net interest cost 1.2192%.) 


First Boston Corp., 
Northern Trust Co., 
Chicago, 
E. H. Rollins & Sons, 
R. W. Pressprich & Co., 
Illinois Co., Chicago, 
Kebbon, McCormick & Co., 
Cruttenden & Co., and 
Neuhaus & Co., jointly, 
For $2,550,000, 144s__--- 
(Net interest cost 1.229%.) 
Union Securities Corp., 
New York, 
Stranahan, Harris & Co., Inc., 
A.C. Allyn & Co., 
Kean, Taylor & Co., 
Hornblower & Weeks, 
Stroud & Co., 
Francis I. duPont & Co., 
Rambo, Keen, Close & 
Kerner, 
Wm. E. Pollock & Co., 
Fox, Reusch & Co. and 
B. V.Christie & Co., 
jointly, 
For $2,550,000, 11%4s_---- 100.098 
(Net interest cost 1.242%.) 


Lazard Freres & Co., 
B. J. VanIngen & Co., 
A. G. Becker & Co., 
Braun, Bosworth & Co., Inc., 
C. F. Childs & Co., 
W. H. Newbold’s Son & Co., 
Miller, Kenower & Co., 
R. J. Edwards, Inc., and 
R. N. Eddleman & Co., 
jointly, 
For $500,000, 132s, and 
$2,050,000, 144s---------- 
(Net interest cost 1.295%.) _ 
Humble Indep. Sch. Dist., Texas 
Bond Election Held—An issue 
of construction bonds amounting 
to $200,000 was submitted to the 
voters at the election held on 
April 6. 


100.589 


100.40 


La Grange, Texas 


Bonds Sold—It is stated by El- 
vira Sexton, City Secretary, that 
$225,000 2% semi-ann. water 
works revenue bonds have been 
sold locally. Dated April 1, 1946. 
She also reports that $53,500 154% 
semi-ann. refunding bonds, Series 
1945, have been purchased by Russ 
& Co. of San Antonio, as follows: 
$23,000 park; $16,000 sanitary 
drainage and street improvement: 
$8,000 sewer improvement, and 
$6,500 water main extension 





bonds. Dated May 1, 1945. 


and Improvement Dist. No. 1 
(P. O. Eagle Pass), Texas 


cently by the Attorney-General. 


Mineral Wells, Texas 
Bonds Purchased—An issue of 
series of 1946, 4% airport refund- 
ing bonds amounting to $35,000 
was purchased recently by the 
Louis B. Henry Investments, of 
Dallas. Dated March 1, 1946. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Newton, Texas 

Bond Sale Details —In connec- 
tion with the sale of the $114,500 
(not $120,000) electric light and 
power system improvement bonds 
to the Ballard-Hassett Co. of Des 
Moines, as noted here, it is now 
reported by the City Secretary 
that the bonds were sold as fol- 
lows: $78,000 maturing Jan. 15, 
$3,500 in 1947 to 1951, $5,500 in 
1952, $6,500 in 1953, $7,500 in 1954 
to 1957, $8,500 in 1958 and 1959, 
$1,500 in 1960, as 4%4s, and $36,500 
maturing Jan. 15, $7,000 in 1961, 
$8,500 in 1962 and 1963, $9,000 in 
1964, and $3,500 in 1965, as 35s. 


Overton, Texas 


Bond Sale — The following 
bonds amounting to $100,000 and 
offered for sale on April 6—v. 163, 
p. 1627—were awarded to the Co- 
lumbian Securities Corp., of 
Texas, of San Antonio: 


$75,000 water and sewer system 
bonds. Denomination $1,000. 


Maverick County Water Control ' 


Bond Issue Approved—aAn issue | 
of 4% refunding bonds amount-| 
ing to $50,000 was approved re-/| 


Due $5,000 Jan. 15, 
1966. 


25,000 hospital bonds. Denomina- 
tions $1,000 and $500. Due 
Jan. 15, from 1948 to 1951. 

| Dated Jan. 15, 1946. These bonds 


| were authorized at the election 
held on Feb. 23. 


1952 to 


Raymondville, Texas 

| Bonds Offered for Investment— 
The Ranson-Davidson Co., Inc., of 
Wichita, is offering for general 
subscription $300,000 242% coupon 
water works and sewer systems 
improvement revenue bonds, Se- 
ries 1946, at prices to yield from 
1.25% to 2.30%, according to ma- 
turity. Denom. $1,000. Dated 
March 1, 1946. Due on March 1 as 
follows: $4,000 in 1949; $7,000, 1950 
and 1951; $8,000, 1952 to 1957: 
$9,000, 1958 to 1961; $10,000, 1962 
to -1966; $11,000, 1967 to 1969; $12,- 
000, 1970 to 1973; $13,000, 1974 to 
1976, and $14,000 in 1977 and 1978. 
Prin. and int. (M-S) payable at. 
the Chase National Bank of New 
York City, or the First National 
Bank of Raymondville, at the op- 
tion of the holder. - Legality ap- 
proved by McCall, Parkhurst & 
Crowe, Dallas, and by the Attor- 
ney General of the State of Texas. 


Sunray, Texas 


Bonds Voied—At a recent elec- 
tion the voters are said to have 
approved the issuance of the fol- 
lowing bonds aggregationg $137,- 
000: $64,000 water works; $61,000 
sewer system, and $12,000 city hall 
and fire station bonds. 








shown in the tabulation below: 


(Notes dated May 21, 1946 
Local Authority 


Dallas, Texas 
Denver, Colo. (City & County) 


Sacramento, Calif. (City) 
Sacramento, Calif. (County) 


page. 

(Notes dated April 30, 1946 
Local Authority 
Brownwood, Texas 
Bertin, Ws Peaccnsdnes cacukae 
COMI Sie Bindi ncecctiecusein 
COPOeiees Btn ccd .ianne 
Hamtramck, Mich. 
IS Spicer en an as catntivd wasineribdh 
Houston, Texas 
eg Spars Pl mea, ap 
Los Angeles, Calif. (City) 


-—— Se eee ee ee ee 


Mississippi Reg. No. 1 (Tupelo) 


Rock Island, IIll..-.-.-- apnmaiitiiveingl 


Housing Authority will retire its 
if any, and will repay to the FPH 





of construction of its FPHA-aided 


HUANG CAA, Tis Bc ncnnnced licthintosh wo titnkiishdies 
Contra Costa County, Calif.__.__- 


ee eee we 


SES « MEN tit dee en aenwcawpidinn @ 
pe, a 
Ss. le oo. me momee 
King County, Wash.............- 
Pe as I 


ee 


Seine, - AM, . oi ceanenecoenceewce 
Southwest Georgia Reg. (Thomasville) __- 
Superiog, We. .cocncbbelossuws 
Tetrvem, AM; wonscedstialasadesehinekwo 


pS RESIS CREE AY SS 5 ee epee ree 


PG Ts. duping ncn cppeijnnpos cohpadiinei< 
Montgomery County, Pda..-../-..--------- 
er Gees, Be nccdockhakwan suwaubionnn 


Seattle, Wash. ---.-- stab dy en phemneelteaemasiiietatandiies a 


UNITED STATES 


Federal Public Housing Authority 
Numerous Local Housing Units Seek Bids on $14,545,000 Tempo- 
rary Loans—Sealed bids have been invited by 15 local housing 
authorities for a total of $14,545,000 temporary loan notes. 
dates, maturities and other details of all of these note offerings are 


The 


-Bid Opening April 30, 1946 


and maturing as indicated) 


Amount Maturity 
$112,000 5-27-1947 
pitietias 3 930,000 2-25-1947 
REY EER 2,327,000 5-27-1947 
ee it 1,365,000 5-27-1947 
380,000 5-27-1947 
er 4,399,000 5-27-1947 
1,091,000 5-27-1947 

Ei el 170,000 2-25-1947 
SEN are 4,457,000 5-27-1947 
1,047,006 5-27-1947 

EE ns 461,000 5127-1947 
519,000 5-27-1947 

446,000 5-27-1947 

*O ae 619,000 5-27-1947 
182,000 5-27-1947 

$14,545,000 


NOTE:—Issues below were soi@ on April 9. For details see next 


and maturing as indicated) 


Amount Maturity 

er ee $335,000 5- 6-1947 
1 ACES oh 397,000 5- 6-1947 
pia tn snlatesdans 1,446,000 5- 6-1947 
Bape aE 420,000 5- 6-1947 
let bistdabids 1,356,000 5- 6-1947 
Sik Ach ohteiunes 1,060,000 5- 6-1947 
ERE OA 2.300,000 5- 6-1947 
hits mentite 194,000 5- 6-1947 
selina asad 14,136,000 5- 6-1947 
223,000 5- 6-1947 

soicinttacicen ii 454,000 . 5- 6-1947 
689,000, 5- 6-1947 

583,000 5- 6-1947 

480,000 2-25-1947 

odessa peaks 1,060,000 ° 2-25-1947 
1,434,000 2-25-1947 

$26,567,000 


Public participation in the temporary financing of the USHA 
program which is now being administered by the Federal Public 
‘ousing Authority with all the powers, duties and functions for- 
merly exercised by the USHA, was initiated about five years ago, 
with the first sale of local authorities’ notes. 
of these notes have been placed through public competitive sale. Of 
this total amount of temporary loan notes sold, about $1,932,927,000 
have been retired and there are now outstanding approximately 
$229,540,000. With part of the funds thus obtained, each Local 


In all, $2,162,467,000 


maturing Temporary Lean Notes, 
A all moneys already advanced to 


it with accrued interest. With the remainder, it will meet the cost 


projects. 
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Federal Public Housing Authority 
Housing Notes Awarded—Of the 


total $26,567,000 local unit tempo- 
rary loan notes offered for sale on 
April 9, a block of $16,219,000 
notes was awarded to The Chem- 
ical Bank & Trust Co., as head of 
a group of banks which includes 
the Nationai City Bank, Bankers 
Trust Co., both of New York; Bank 
of America National Trust & Sav- 
ings Association, of San Francisco; 
National Bank of Detroit; Union 
Trust Co., of Pittsburgh;; Brown 
Brothers Harriman & Co., New 
York Trust Co., both of New 
York; Northern Trust Co., of Chi- 
cago; National City Bank, of 
Cleveland; First National Bank, of 
St. Louis; First National Bank, of 
Boston; Riggs National Bank, of 
Washington, D. C.; First National 
Bank, of Portland, and many 
banks in other cities, as follows: 
$14,136,000 Los Angeles Housing 
Authority, Calif., notes, at 063%; 
and $335,000 Brownwood Housing 
Authority, Tex., $397,000 Burling- 
ton Housing Authority, N. J. 
$194,000 Lakeland Housing Au- 
thority, Fla., $223,000 Mesa Hous- 
ing Authority, Ariz., $454,000 Mis- 
sissipi Kegional Housing Authori- 
ty No. 1, and $480,000 New Or- 


leans Housing Authority, La., | 
notes, at 0.66%. Plus small pre- 
miums. 


Salomon Bros. & Hutzler, of 
New York, were the successful 
bidders for the $1,300,000, Twen-| 
ty-fourth Series, Houston Housing 
Authority, Tex., notes, at 0.58%, 
plus a premium of $11.00; $1,- 
356,000 Hamtramck Housing Com- 
mission, Mich., notes, at 0.59%, 
plus a total premium of $23.00; 
$1,000,000 Fifteenth Series, Cam- 
den Housing Authority, N. J., 
notes, at 0.61%, plus a premium 
of $16.00; $1,060,000 Holyoke 
Housing Authority, Mass., $689,000 
Moline Housing Authority, [ll., 
notes, at 0.63%, plus premiums of 
$13.00 and $11.00; respectively; 
$583,000 Montgomery County 
Housing Authority, Pa., notes, at 
0.65%, plus a premium of $5.00; 
$446,000 Fourteenth Series, Cam- 
den Housing Authority, N. J., and 
$420,000 Greenville Housing Au- 
thority, S. C., notes at 0.66%, plus 
a premium of $4.00 on each issue. 

The Central Hanover Bank’ & 
Trust Co., of New York, was the 
successful bidder for the $1,060,- 
000 Rock Island Housing Authori- 
ty, Ill., notes, at 0.60%; and the 
$1,434,000 Seattle Housing Author- 
ity, Wash., notes, at 0.61%. 

R. W. Pressprich & Co., of New 
York, were the successful bidders 
for the $1,000,000 Twenty-third 
Series, Houston Housing Author- 
ity, Tex., notes, at 0.62%, plus a 
premium at $17.00. 


United States 
Federal Works Agency Reports 
on Advances Made for Public 
Works Planning—Less than half 


of the $30,000,000 appropriated for 
advances to State and local gov- 
ernments for public works plan- 
ning had been disbursed as of 
Dec. 31, 1945, it was revealed re- 
cently in a report on the status of 
advance planning for non-Federal 
public works, issued by the Fed- 
eral Works Agency. 

“This survey made by the Fed- 
eral Works Agency at my re- 
quest,” said Senator James E. 
Murray (D. Mont.) Chairman of 
the Senate Small Business Com- 
mittee, “discloses that the reserve 
‘shelf’ of planned public works 
falls far short of that which will 
be needed to utilize the potential 
supply of manpower and materi- 
als.” 

Title V of the War Mobilization 
and Reconversion Act of 1944 pro- 
vided for a program of advance 
planning for public works to be 
administered by the Federal Works 
Agency. Public Law 296 of the 
79th Congress authorized the Fed- 

eral Works Administrator to ad- 


vance funds for non-federal pub- 
lic agencies to aid in the prepara- 
tion of plans for their postwar 
public works. 

The report shows that as of the 
end of 1945, plans have been com- 
pleted by the states and their po- 
litical subdivisions for public 
works in the estimated amount of 
$961,144,000. 

The survey covered a total of 
33,990 governmental units; only 
8,272 of which submitted detailed 
reports. Of the units reporting, 
4,883 had no plans for public 
works projects in preparation. Of 
2,911 counties surveyed, 1,292 re- 
ported no plans. Sixty-six per- 
cent of the cities and towns of 
less than 50,000 population report- 
ed no plans. 

One of the difficulties encoun- 
tered thus far, the report indicates, 
has been the legal objection to the 
acceptance of advances from the 
Federal Government as _ loans, 
even though the loans bear no 
interest and do not fall due until 
and unless construction of the 
project has commenced. The form 
of the advance has undoubtedly 
operated to keep the small gov- 
ernmental unit from participating 
in the program. 

“The existence of so large a 
group of public agencies with no 
plans in preparation would seem 
to point to the inadequacy of the 
method adopted to stimulate the 
planning of postwar _ public 
works,” Senator Murray com- 
mented. 


UTAH 


Springville City, Utah 
Bonds Called — Glenn Hansen, 
City Recorder, has announced 
that the 2%%, 234% and 3%, 
electric and water revenue bonds, 
Nos. 39 to 150, amounting to $12,- 
000, are called for payment on 
March 1, 1947. Dated Sept. 1, 
194¥. Denomination $1,000. Due 
Sept. 1, as follows: $10,000 in 
1947, $11,000 in 1948 to 1951, $12,- 
000 in 1952 to 1955, and $10,000 
in 1956. Said bonds may be pre- 
sented at any time at the place 
where they are payable by their 
terms or to the First Security 
Trust Co., Salt Lake City, and re- 
ceive payment in full of $1,000 for 
each $1,000 bond, plus a premium 
of $10 plus interest in full to 
March 1, 1947, on which date in- 
terest ceases. If presented for 
payment prior to Sept. 1, 1946, 
the coupon due Sept. 1, 1946, and 
all subsequent coupons must be 
attached to said bonds, and if 
presented for payment after Sept. 
1, 1946, the coupon due March 1, 
1947, and all subsequent coupons 
must be attached to said bonds. 


VERMONT 


Proctorsville, Vt. 
Bond Sale — The water bonds 
amounting to $75,000 and offered 
for sale on April 6—v. 163, p. 1628 


—were awarded to Robert Haw- 
kins & Co., of Boston, as 154s, at 
a price of 101.25, a basis of about 
1.608%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due from 1947 to 1966. The 
other bidders were as follows: 

Bidder Price Bid 
John Adams Brown Corp., 


Burlington, 
Pee Se eocsce me cb ek 100.05 
Tyler & Co., 
| bela Pee peng aes 100.33 
VIRGINIA 


Hampton Roads Sanitation Dist. 
(P.O. Norfolk), Va. 


Bond Financing Imminent— 
Lehman Bros., and Hemphill, 
Noyes & Co., both of New York, 
have been retained as fiscal agents 
by the District Commission to 
render expert advice in connec- 
tion with the proposed issue of 
$6,500,000 revenue bonds, which 
wil shortly be offered for sale at 





competitive bidding. The issue 
was approved at an election held 





in July, 1942. It is believed that 
five banking groups have been 
formed for the purpose of consid- 
ering the issue. In this connec- 
tion, a group of bankers left from 
New York on April 12, via a char- 
tered plane, in order to make an 
on the ground inspection of the 
proposed project and to obtain 
from commission officials all of 
the data necessary to a complete 
understanding of the bond issue. 
Reid W. Diggs, Manager, and 
Charles B. Borland, Chairman of 
the Commission, as well as en- 
gineers and attorneys, conducted 
the inspection trip. Among those 
who pabticinated in the trip were: 
T.Henry Boyd and R.M.Schmidt of 
Blyth & Co.; J. Creighton Riepe 
and S. B. Pearson, Alex. Brown & 
Sons; Paris Scott Russell, Jr., of 
Glore, Forgan & Co.; F. Kenneth 
Stephenson, Goldman, Sachs & 
Co.; Barron Rockwell, Halsey, 
Stuart & Co.; Winfield F. Step- 
hens and Paul Omer of Hemphill, 
Noyes & Co.; Frank H. Morse and 
other representatives of Lehman 
Brothers; Robert T. Veit, Shields 
& Company; Ralph M. Winters, 
Stranahan, Harris & Co.; and 
George Kountz, B. J. Van Ingen & 
Co. 


Williamsburg, Va. 

Other Bids—The $350,000 water 
works bonds awarded on April 4 
to the Harris Trust & Savings 
Bank, of Chicago, as 1s, at a price 
of 100.329, a net interest cost of 
0.979% —v. 163, p. 1923—also re- 
ceived the following bids: 

Bidder Price Bid 
Laidlaw & Co., and 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

*jointly, 

For $25,000, 4s, and 

See 66 ob kod 100.01 
(Net interest cost 1.04%.) 


Bankers Trust Co., 
New York, and 
R. S. Dickson & Co., 
jointly, 
For $25,000, 4%s, and 
NY Roe el 100.01 
(Net interest cost 1.045%.) 


F. W. Craigie & Co. _... —— 
(Net interest cost 1.07%.) 


Cy &s eee, Be Pee shone 
(Net interest cost 1.076%.) 


Scott, Horner & Mason ___ 
(Net interest cost 1.078%.) 


Halsey, Stuart & Co., and 
First of Michigan Corp., 


jointly, 
For $35,000, 3s, and 
$315,000, 1.10s ._-_---_-_ 100.089 


(Net interest cost 1.14%.) 


Shields & Co., and 
Coffin & Burr, jointly, 

For $50,000, 1s, and 

$300,000, 1%s -_.._____-_ 100.20 
(Net interest cost 1.22%.) 


WASHINGTON 


Port of Port Angeles (P. O. Port 
Angeles), Wash. 

Additional Information — It is 
now reported by the Manager of 
the Board of Commissioners that 
the $175,000 terminal bonds sold 
to the National Bank of Com- 
merce, of Seattle, at a net inter- 
est cost of about 1.15%—v. 163, 
p. 1923—were awarded at par as 
follows: $104,000 as 1s, due on 
May 1 in 1948 to 1956, the re- 
maining $71,000 as 14s, due from 
May 1, 1957 to 1961. Interest pay- 
able M-N. Second best bid was 
an offer by the Seattle First Na- 
tional Bank, and associates, of 
100.91 for the entire $175,000 as 
1s. 


Seattle, Wash. 

Streamlined City Charter 
Adopted—Seattle has adopted a 
new city charter that increases 
the Mayor’s power, extends the 
merit system, reduce frequency of 
elections, and in general provides 
a more streamlined municipal ad- 
ministration. 





The new Seattle charter is just 
about half as long as the old one 
and is written in simplified 
phaseology, the American Mu- 
nicipal Association reports. The 
old charter was last revised in 
1896. 


Seattle Local Improvement Dist. 
No. 5441, Wash. 

Bonds Called—H. L. Collier, 
City Treasurer, called for pay- 
ment on March 28, at his office, 
the above District’s bonds Nos. 45 
to 51. Interest ceased on date 
called. Cash is also available to 
apply on the following matured 
bonds: District No. 4051, Nos. 51 
to 53; District No. 3672, No. 40. 


Washington (State of ) 

Cities Join in Sewage Plan 
Program—As a result of the co- 
ordinated efforts of 42 municipali- 
ties and the Washington -State 
Government, a program has been 
developed for the construction of 
modern sewage treatment plants 
costing more than $20,000,000. 

The American Public Works As- 
sociation reports that the program 
is directed by the Washington 
State Pollution Control Commis- 
sion created by the Legislature 
last year with a $125,000 appro- 
priation. The Commission is com- 
posed of the directors of five 
State departments of conservation, 
fisheries, game, health and agri- 
culture. 

The .Commission’s progress re- 
port disclosed that many munici- 
palities have already submitted 
plans for the construction of dis- 
posal systems. Thirty-six Wash- 
ington communities now have 
modern sewage disposal facilities. 
Of these, six have been rated in- 
adequate by the Commission 
which has forwarded recommen- 
dations for improvements. 

Intensification of Washington’s 
pollution problems.in Puget Sound 
is said to be due to industrial ex- 
pansion during the war. Although 
Tacoma now dumps raw sewage 
directly into the Sound, a $3,- 
000,000 bond issue has been voted 
recently for new sewage facilities. 
In Seattle, conferences of city of- 
ficials and commissioners have 
resulted in plans for pollution 
control construction. 

Pollution control in the Colum- 
bia River is being effected by 
joint action of Washington and 
Oregon. On the Oregon side, 
Portland has started the Columbia 
River cleanup with funds from a 
recent $12,000,000 bond issue. 


WISCONSIN 


Amherst, Wis. 

Bonds Voted — The following 
mortgage revenue bonds amount- 
ing to $200,000 were favorably 
voted at the election held on 
April 2: 
$100,000 water works bonds. 

100,000 sewage treatment plant 
bonds. 


Black Earth, Wis. 

Bonds Voted—An issue of water 
and sewer system bonds amount- 
ing to $80,000 was favorably voted 
at the election held on April 2. 


Fennimore, Wis. 

Bonds Voted—An issue of mu- 
nicipal memorial building bonds 
amounting to $85,000 was favor- 
ably voted at the election held on 
April 2. 


Grant County (P. O. Lategater). 
Wisconsin 


Bonds Voted — The following 
bonds amounting to $2,618,000 
were favorably voted at the elec- 
tion held on April 2: 
$518,000 series D bonds. 

2,100,000 series E bonds. 


La Farge, Wis. 

Bonds Voted—An issue of vil- 
lage hall construction bonds 
amounting to $15,000 was favor- 
ably voted at the election held on 
April 2. 





iat ne, Wis. 

né urchase . Authori 

The City was authorized on oa 
2, 2 egy the local 
works plant at a pric 
$125,000. les 


Water 
about 


Wheeler, Wis. 

Bonds Voted—An issue of mu 
nicipal building bonds amounting 
to $1,000 was favorably voteq at 
the election held on Apri] 2. — 


CANADA 


Canada (Dominion of ) 
_Bills Sold—An issue of treasury 
bills amounting to $75,000,000 was 
sold on March 29, at an average 
yield of 0.371%. Dated March 29 
1946 and due on June 28, 1946’ 


ALBERTA 


Alberta (Province of ) 

Expects $3,658,152 Deficit—]_ 
berta’s 1946 budget, submitted by 
Premier Manning to the Legisja- 
ture, calls for expenditures of 
$32,931,325 in the 1946-1947 fisea} 
year and contemplates a deficit 
of $3,658,152. 

The deficit is to bé met by re- 
serves accumulated in the war 
years and will not involve any ad- 
ditional borrowing. During the 
current fiscal year the province 
budgeted for a deficit of $702,284, 
but it now expects a surplus of 
$3.5 millions. _ 

The budget represents the big- 
gest demand on the people’s 
purses made by any Alberta Gov- 
ernment, but it involves no new 
taxes. Actual amount to be voted 
for the fiscal year will be $36,- 
926,325, but this includes $3,995,- 
000 for the Alberta Government 
telephones. A commercial project, 
the telephone system does not 
make a direct demand on the 
public. Chief contributing causes 
in the deficit are increased pub- 
lic works and education costs. 
Reflecting a start on Alberta's 
announced five-year highway 
buidling program, the Public 
Works Department will get $3,- 
905,681 from income account and 
$5,712,438 from capital account. 
Total of $3,362,840 was earmarked 
for, highway construction, an in- 
crease of $2.3 millions over last 
year. Grants to schools are set 
at $3.7 millions, an increase of 
$568,000. 

Mr. Manning announced a vig- 
orous government policy of pro- 
moting industrial development. 
An industrial development cor- 
poration will be established, with 
power to issue debentures up to 
$5 millions. Bonds will be issued 
by the eorporation and backed by 
the Government. The corporation 
will not be restricted to sale of 
debentures in the province. 

Progress in the debt reorgani- 
zation program was outlined. De- 
bentures and stock amounting to 
$107,907,900, or 95.28% of the 
$113,253,109 total involved in the 
scheme, have been deposited. 

Treasury branches were [re- 
ported to have yielded their first 
surplus. Deposits from the public 
at the end of January reached 
$22,095. Revenue from operations 
totaled $804,000 which will assure 
a surplus over operations and 
maintenance costs. 


ONTARIO 
_ Etobicoke Township (P. O- 
Islington), Ont. 

Bond Sale——The 2% public 
School ‘and storm sewer bonds 
amounting to $146,776.60 and of- 
fered for sale on April 8—v. 16°; 
p. 1923—were awarded to Falr- 
clough & Co., of Toronto, and As- 
sociates, at a price of 103.33, @ 
basis of about 1.387%. These 
bonds are due on April 30, from 
1947 to 1956. The next highest 
bidder was Nesbitt, Thomson & 
Co.; at a price of 103.302. 


